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First Motorway Services Limited

Report of the directors
for the year ended 31 March 2010

The directors present their report together with the audited financial statements for the year ended 31 March
2010

Results and dividends
The profit and loss account 1s set out on page 6 and shows the profit for the year

The directors recommend the payment of a final dvidend of 300p per ordinary share, this was paid in Apnl
2010 During the year an interim dividend of 310p (2009 - 260p) was paid

Principal activities, review of business and future developments

The company’s pnncipal activity I1s the operation of motorway and trunk road service areas

The profit and loss account 1s set out on page 5 of this report and shows a pre-tax profit of £226,952 (2009
£325,009) for the year and sales of £4 4milhon (2009 £59m) These figures include a £89,448 loss on
discontinued operations which reflects the sale of our Bolton site in June 2009 Without this profits were In line
with last year reflecting the flat profile of business in a recessionary environment

We expect this environment to continue through to March 2011 and have taken appropnate steps to underpin
the business through this elongated recessionary penod The sale of Bolton was part of this process and along
with good cash management we believe we have strengthened our balance sheet as a result

We are confident that we will maintain our current level of trading on cur rematning sites in to the future

Key performance indicators

The management use a series of key performance indicatars {o run the business including cost of sales, wages
and direct expense ratios which are tracked on a weekly basis through detaled weekly statistics for all
departments as well as in the monthly accounts

Principal risks and uncertainties

The management of the business and the execution of the company's strategy are subject to a number of risks

The key business nsks and uncertainties affecting the company relate to competition and the economy
Management therefore monitor the pricing and offers on compettors sites to ensure we have a competive offer
for the customer which In the current year has seen us bring the Coffee Republic offer onto our Magor site
along with new header board signage on the Motorway

Charitable contrnibutions

During the year the company made chantable contnbutions of £500 (2009 £500)

Financial risk management

The company's operations expose 1t to a variety of financial nsks primaniy related to the funding of the
company The company has in place a nsk management programme that seeks to lirnit the adverse effects on

the financial performance of the company by monitoning levels of debt finance and the related finance costs

The directors are responsible for monitoring financial nsk management The policies set by the board of
directors are implemented by the company's finance department




First Motorway Services Limited

Report of the directors
for the year ended 31 March 2010 (continued)

Interest rate cash flow nisk

The company has both interest beanng assets and interest beanng liabilities Interest bearing assets incluge
only cash halances, all of which earn interest at a vanable rate The company has a policy of mamntaining debt
at a vanable rate of base rate + 1 25% to ensure certainty of future interest cash flows The directors will revisit
the appropriateness of this policy should the company's operations change in size or hature

Directors

The directors of the company duning the year and their interest in the ordinary share capital of the company
were

Special ordinary shares of  Ordinary shares of £1 Ordinary 'B’ shares of 1p

£1 each each each
31 March 1 Apnl 31 March 1 April 31 March 1 Apnl
2010 2009 2010 2009 2010 2009
R Millar 2 2 48,000 46,000 23,000 23,000
N Richards - - 25,000 25,000 12,500 12,500
G Ward - - 25,000 25,000 12,500 12,500

Directors' responsibilities

The directors are responsible for preparnng the directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that period

In prepanng these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that

the company will continue in business

The directars are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other uregularnties




First Motorway Services Limited

Report of the directors
for the year ended 31 March 2010 (continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of thewr audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of which
the auditors are unaware

BDO LLP have expressed therr wilingness to continue in office and a resolution to re-appomnt them will be
proposed at the annua! general meeting

On behalf of the board

Director

Date 5/5/13(0




First Motorway Services Limited

Independent auditor's report

TO THE MEMBERS OF FIRST MOTORWAY SERVICES LIMITED

We have audited the financial statements of First Motorway Services Limited for the year ended 31 March 2010
which compnse the profit and loss account, the balance sheet, the cash flow statement, the statement of total
recognised gains and losses, the note of histoncal cost profits and losses and the related notes The financial
reporting framework that has been appled in their preparation 15 applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 OQur audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’'s members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they gwve a true and farr view Our
responsibility 1s to audit the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
(APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal msstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropnate to the
company's circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estimates made by the directors, and the overall presentation of the financial statements
Opinion on financial statements

In our opinion the financial statements

. give a true and fair view of the state of the company's affairs as at 31 March 2010 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opimion the information given in the directors' report for the financial year for which the financial
statements are prepared s consistent with the financial statements




First Motorway Services Limited

Independent auditor's report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion

adequate accounting records have not been kept, or retums adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit

B LY

James Brown (senior statutory auditor)
For and on behalf of BDO LLP, statutory auditor

Bristol
United Kingdom
Date O . MVVG.,.2000

BDO LLP 1s a imited hability partnership registered in England and Wales (with registered number OC305127)




First Motorway Services Limited

Profit and loss account
for the year ended 31 March 2010

Continuing Discontinued

operations operations Total Total
Note 2010 2010 2010 2009
As restated
£ £ £ £

Turnover 4 4,085,836 298,645 4,384,481 5,939,209
Cost of sales 2,484 402 272,165 2,756,567 3,697,974
Gross profit 1,601,434 26,480 1,627,914 2,241,235
Administrative expenses 1,560,630 115,928 1,676,558 2,064,090

40,804 (89,448) (48,644) 177,145
Other operating Income 351,709 - 351,709 433,697
Operating profit/{loss) 5 392,513 (89,448) 303,065 610,842
Other interest receivable and similar
income 641 24 407
Interest payable and similar charges 8 (76,754) (310,240)
Profit on ordinary activities before
taxation 226,952 325,009
Taxation on profit on ordinary activities 9 93,270 109,150
Profit on ordinary activities after
taxation 133,682 215,859

The notes on pages 11 to 23 form part of these financial statements
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First Motorway Services Limited

Staternent of total recognised gains and losses
and note of historical cost profits and losses
for the year ended 31 March 2010

Note
Statement of total recognised gains and losses
Profit for the financia! year
Unrealised surplus on revaluation of properties 20

Total recognised gains and losses for the financial year

Note of historical cost profits and losses

Reported profit on ordinary activities before taxation
Difference between actual and histoncal cost depreciation charge

Historical cost profit on ordinary activities before taxation

Historical cost profit for the year after taxation

The notes on pages 11 to 23 form part of these financial statements

7

2010 2009

£ £
133,682 215,859
- 828,570
133,682 1,044,429
2010 2009

£ £
226,952 325,009
125,009 125,009
351,961 450,018
258,691 340,868




First Motorway Services Limited

Balance sheet
at 31 March 2010

Company number 3126731

Called up share capital not paid
Fixed assets

Tangible assets
Fixed asset investments

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors. amounts falling due within
one year

Net current assets/(liabilities)

Total assets less current liahilities

Creditors amounts falling due after
maore than one year

Provisions for liabilities

The notes on pages 11 to 23 form part of these financial statements

Note 2010
£
11
12
13 181,842
14 411,014
836,793
1,129,649
15 903,119

16 3,802,046

17 822,935

B

2010

9,012,890

9,012,892

226,530

9,239,422

4,624,981

4,614,441

2009 2009
£ £
2
10,962,709
1,000
10,963,711
239,520
241,946
794,199
1,275,665
1,312,995
(37,330)
10,926,381
5,290,000
845,622
6,135,622
4,790,759




First Motorway Services Limited

Balance sheet

at 31 March 2010 (continued)

Capital and reserves
Called up share capital
Revaluation reserve
Profit and loss account

Shareholders' funds

Note

19
20
20

21

2010
£

2010

100,502
3,323,938
1,190,001

4,614,441

2009

2009

100,502
3.448,947
1,241,310

4,790,759

The financial statements were approved by the board of directors and authorised for Issue on § ,3"101 Q

R Millar
Director

The notes on pages 11 to 23 form part of these financial statements

G Ward
Director




First Motorway Services Limited

Cashflow statement
for the year ended 31 March 2010

Note 2010 2010 2009 2009
£ £ £ £

Net cash inflow from operating
activities 25 510,689 572463
Returns on investments and servicing
of finance
Interest received 641 24,407
Interest paid other loans (76,754) {310,240)
Net cash outflow from returns on
investments and servicing of finance (76,113) {285,833)
Taxation
Corporation tax paid (123,021) {230,955)
Capital expenditure and financial
Investment
Payments to acquire tangible fixed assets (48,013) (25,239)
Recelpts from sale of tangible fixed
assets 1,650,000 -
Net cash inflow/{outflow) from capital
expenditure and financial investment 1,601,987 (25,239)
Dividends paid (310,000) (260,000)
Cash inflow/{outflow) before use of
financing 1,603,542 (229,564)
Financing
Loans repaid (1,560,948} {331,746)
Increase/{Decrease) in cash 26 42,594 {561,310)

The notes on pages 11 to 23 form part of these financial statements
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First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010

Accounting policies

The financial statements have been prepared under the histoncal cost convention, as modified by the
revaluation of certain tangible assets and are in accordance with applicable accounting standards

The following pnncipal accounting policies have been applied

Consolidated financial statements

The company 1s exempt under section 402 of the Companies Act 2006 from the requirement to prepare
consolidated financial statements as the directors consider that all of the company's subsidianes may be
excluded from consolidation as the company's only subsidiary 1s dormant The financial statements
therefore present information about the company as an individual undertaking and not about its group

Turnover

The turnover shown In the profit and loss account represents amounts invoiced dunng the penod,
exclusive of value added tax

Land and buildings

Financial Reporting Standard 15 "Tangible fixed assets' requires fixed assets which are camed at revalued
amounts to be shown at their current value at the balance sheet date To achieve this land and buildings
are subject to a full valuation every five years with an intenim valuation cammed out in the third year of this
cycie

The profit or loss on disposal of revalued properties 1s calculated by reference to net book value and any
realised revaluation surplus 1s transferred to the profit and loss account through reserves

Depreciation

Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets,
except for freehold land, evenly over their expected useful ives It 1s calculated at the following rates

Freehold land - Nit

Leasehold land and buidings - Over the unexpired lease term on a straight ine basis
Fixtures and fitings - 10% reducing balance

Other fixed assets - 33% reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value Cost 1s based on the cost of purchase on
a first in, first out basis Net realisable value 1s based on estimated selling price less additional costs to
completion and disposal

Dividends

Equity dividends are recognised when they become legally payable Intenm equity dmvidends are
recognised when paid Final equity dividends are recognised when approved by the shareholders at an
annual generatl meeting

Deferred taxation

Deferred tax balances are recognised Iin respect of all tming differences that have ornginated but not
reversed by the balance sheet date, except that

. deferred tax 1s not recogrised on timing differences ansing on revalued properiies unless the

1"




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

Accounting policies (continued)
Deferred taxation {continued)

company has entered intc a binding sale agreement and is not proposing to take advantage of
rollover relief, and

. the recognition of deferred tax assets 1s imited to the extent that the company anticipates making
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences

Deferred tax balances ansing from underlying tming differences in respect of tax allowances on industnal
buitdings are reversed if and when all conditions for retaining those allowances have been met

Deferred tax balances are not discounted
Leased assets

Rentals under operating leases where substantally ali the benefits and nsks of ownership remain with the
lessor are charged against profits as incurred

Pension costs

Contributions to the company's defined contribution pension scheme are charged to the profit and loss
account in the year in which they become payable

Corresponding figures

The analysis between continuing and discontinued operations for the year ended 31 March 2009 1s shown
below

Further details on discontinued operations are given in note 22

Continuing Discontinued Total

£ £ £

Turnover 4,682,071 1,257,138 5,939,209
Cost of sales 2,742,899 955,075 3,697,974
Gross profit 1,939,172 302,063 2,241,235
Administrative expenses 1,534,297 529,793 2,064,090
404,875 (227,730) 177,145

Other operating iIncome 292,388 141,302 433,697
Operating profit/(loss) 697,263 (86,421) 610,842

12




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

Prior year adjustment

Dunng the year, management has reconsidered the appropnate classification of retrospective rebates
within the profit and loss account The pnior year has been restated to reflect these reallocations which
management consider to be more appropnate The effect on the pnor year was to reduce other income by
£121,327 and decrease cost of sales by the same amount The overall profit of the company was not

affected

Turnover

Turnover i1s wholly atinbutable to the pnincipal activity of the company and anses solely within the United

Kingdom

Operating profit/(loss)

This i1s arnived at after charging/{(crediting)

Depreciation of tangible fixed assets
Reversal of previous impairment losses
Profit on disposal of tangible fixed assets
Hire of other assets - operating leases
Auditors’ remuneration

Audit services

Taxation services

Cther services

Employees

Staff costs (including directors) consist of

Wages and salanes
Social securnity costs
Other pension costs

13

2010 2009
£ £
357,559 334,297
- (6,101)

(9,727) -
160,420 187,202
8,500 15,500
1,350 5,000
900 -

2010 2009

£ £
1,225,516 1,673,565
82,008 100,157
48,630 51,394
1,356,154 1,825,116




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

Employees {continued)

The average number of employees (including directors) during the year was as follows

2010 2009
Number Number
Retall and services 76 153
Administratton 12 14
88 167

Directors' remuneration
2010 2009
£ £
Directors' emoluments 193,231 259,625
Company contnibutions to money purchase pension schemes 39,817 42,664

There were 3 directors In the company's defined contribution pension scheme during the year (2009 - 3)

In 2009 the total amount payable to the highest paid director in respect of emoluments was £124,623 and
company pension contributions of £27,793 were made to a money purchase scheme on their behalf

Interest payable and similar charges

2010
£

All other loans 76,754

2009
£

310,240

14




First Motorway Services Limited

Notes forming part of the financial statements

for the year ended 31 March 2010 (continued)

10

Taxation on profit on ordinary activities

UK Corporation tax

Current tax on profits of the year
Adjustment n respect of previous penods

Total current tax

Deferred tax

Ongination and reversal of iming differences

Taxation on profit on ardinary activities

2010 2009
£ £
117,936 125,000
(1,979) (45)
115,957 124,955
(22,687) (15,805)
93,270 109,150

The tax assessed for the year 1s higher than the standard rate of corporation tax in the UK applied to profit
before tax The differences are explained below

Profit on ordinary activites before tax

Profit on ordinary activities at the standard rate of corporation tax in the UK

of 28% (2009 - 28%)

Effect of

Expenses not deductible for tax purposes

Depreciation for penod In excess of capital allowances
Adjustment to tax charge in respect of previous periods

Small companies rate of taxation rehef

Other adjustments

Current tax charge for the year

Dividends

Ordinary shares

Intenm paid of £3 10 (2609 - £2 60) per share

15

2010 2009
£ £
226,952 325,009
63,547 91,003
49,472 35,661
22,687 15,805

(1,979) (45)

(17,768) (17,469)
(2) -
115,957 124,955
2010 2009
£ £
310,000 260,000




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

11 Tangible fixed assets

Cost or valuation
At 1 Apnl 2009
Additions
Disposals

At 31 March 2010

Depreciation

At 1 Apnl 2009
Provided for the year
Disposals

At 31 March 2010

Net book value
At 31 March 2010

At 31 March 2009

The historical cost of leasehold property 1s

Cost

Accumulated depreciation based on historical cost

Short
leasehold
Freehold land land and Fixtures and Other fixed
and buildings builldings fittings assets Total
£ £ £ £ £
1 11,187,515 2,417,470 75,271 13,680,257
- 6,579 41,108 326 48,013
- (2,185,517) (817,645) - (3,003,162)
1 9,008,577 1,640,933 75,597 10,725,108
- 623,418 2,023,763 70,367 2,717,548
- 320,352 36,476 731 357,559
- (626,919) (735,970) - (1,362,889)
- 316,851 1,324,269 71,098 1,712,218
1 8,691,726 316,664 4,499 9,012,890
1 10,564,097 393,707 4,904 10,962,709
2010 2009
£ £
5,507,649 7,693,166
853,108 1,297,364
4,654,541 6,395,802

Historical cost net book value

The company has adopted a policy of revalung its leasehold property The company's leasehold
properties at Magor and Symonds Yat were subject to independent valuation by Chnstie & Co, Chartered
Surveyors on 14 September 2009 at £9 millon The valuation was prepared on the basis of Open Market
Value on the basis of being fully equipped operational entities, having regards to their potential and was
made In accardance with the RCIS Appraisal and Valuation manual This valuation has been included
within the value of short leasehold property shown above

16




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

12

13

14

Fixed asset investments

Cost or valuation
At 1 Apnl 2009
Investment wntten off

At 31 March 2010

Stocks
2010
£
Finished goods and goods for resale 181,842

Group
undertakings
£

1,000
(1,000)

2009
£

239,520

There 1s no matenal difference between the replacement cost of stocks and the amounis stated above

Debtors
2010 2009
£ £
Trade debtors 71,669 162,291
Prepayments and accrued income 39,345 79,655
111,014 241,946

Ali amecunts shown under debtors fall due for payment within one year

17




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

15 Creditors amounts falling due within one year
2010 2009
£ £
Bank loans and overdrafts {secured) (see note 16) 342,000 414,994
Trade creditors 174,406 372,715
Amounts owed to group undertakings 1,000 1,000
Corporation tax 117,936 125,000
Other taxation and social secunty 85,059 160,411
Other creditors 29,482 29,175
Accruals and deferred income 153,236 209,700
903,119 1,312,895
16 Creditors amounts falling due after more than one year

2010 2009
£ £
Bank loans {secured) 3,802,046 5,290,000

Matunty of debt
Loans and Loans and
overdrafts overdrafts
2010 2009
£ £
In one year or less, or on demand 342,000 414,994
in more than one year but not more than two years 342,000 422,000
In more than two years but not more than five years 1,026,000 1,300,000
in more than five years 2,434,046 3,568,000
3,802,046 5,290,000

Inciuded in creditors due after more than one year are the following amounts repayable in

more than five

years
2010 2009
£ £
Loans 2,434,046 3,568,000

18




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

16 Creditors: amounts falling due after more than one year (continued)
The bank loans are secured by 1st legal charge over the company's property assets

Interest on bank loans i1s charged at 1 25% above base rate

17 Provisions for liabilities

Deferred

taxation

£

At 1 Apnl 2009 845622
Credited to profit and loss account (22,687)
At 31 March 2010 822,935

Deferred taxation

2010 2009

£ £

Accelerated capital allowances 822,935 845,622

As at 31 March 2010 the company had unprovided deferred taxation on revaluation gains of £978,419
(2009 - £978,419)

18 Pensions
The company operates a defined contnbution pension scheme The assets of the scheme are held

separately from those of the company in an independently admirnustered fund The pension charge
amounted to £48,630 (2009 - £51,394)

19




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

19 Share capital

20

2010 2009
£ £

Allotted, called up and fully pard
2 spectal ordinary shares of £1 each 2 2
100,000 ordinary shares of £1 each 100,000 100,000
50,000 ordinary 'B' shares of £0 01 each 500 500
100,502 100,502

The ordinary shares have voting rights of one vote per share and on winding up, the holders are entitled to
£1 per share

The special ordinary shares have no voting nghts and carry no nght to dividends On widing up, the
holders are enbtled £1 per share

The ‘B' ordinary shares have voting nghts of one vote per share The 'B’ ordinary shares carry no rnight to
dividends and, on winding up, the holders are entitled to £0 01 per share

Reserves

Revaluation Profit and

reserve loss account

£ £

At 1 Apni 2009 3,448,947 1,241,310
Profit for the year - 133,682
Dividends - (310,000)
Revaluation surplus released to profit and loss (125,009) 125,009
At 31 March 2010 3,323,938 1,190,001

The historic cost net book value of the leasehoid property in Note 11 1s £4,654,541 (2009 £6,395,802)
The difference between the historic cost net book value plus the revaluation reserve balance as above and
the net book value of short leasehold land and bulldings 1s £713,247 This difference relates to a
repurchase of own shares dunng the year ended 31 March 2006

20




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 {continued)

21

22

Reconciliation of movements 1n shareholders' funds

2010 2009
£ £
Profit for the year 133,682 215,859
Dividends {310,000) (260,000)
(176,318) (44,141)
Other net recognised gains and losses relating to the year - 828,570
Net (deductions from)/additions to shareholders' funds {176,318) 784,429
Opening shareholders’ funds 4,790,759 4,006,330
Closing shareholders' funds 4,614,441 4,790,759
Discontinued operations
On 18 June 2009 the company disposed of their operation in Bolton
The profit on disposal of their cperation in Bolton has been calculated as follows
£ £
Cash proceeds 1,650,000
Net assets disposed of
Tangible fixed assets 1,640,273
1,640,273
Profit on disposal 9,727
The net inflow of cash 1in respect of the sale of their operation in Bolton 1s as follows
£
Cash consideration 1,650,000
Net inflow of cash 1,650,000

21




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

23

24

25

Commitments under operating leases

The company had annual commitments under non-cancellable operating leases as set out below

Land and Land and
buildings Other buildings Other
2010 2010 2009 2009
£ £ £ £
Operating leases which expire
Within one year - 12,420 - -
After five years 50,000 - 218,000 -
Related party disclosures
Contoliing parties
There are no controlling parties of the company
Reconciliation of operating profit/(loss) to net cash inflow from operating activities
2010 2009
£ £
Operating profit/(loss) 303,065 610,842
Investment wnite off 1,000 -
Depreciation of tangible fixed assets 357,559 334,297
Profit on sale of tangible fixed assets (9,727) -
Reversal of iImpairment loss - (6,101)
Decrease In stocks 57,678 56,215
Decrease in debtors 130,932 2,006
Decrease In creditors {329,818) (424,796)
Net cash inflow from operating activities 510,689 572,463

22




First Motorway Services Limited

Notes forming part of the financial statements
for the year ended 31 March 2010 (continued)

26

27

Reconciliation of net cash flow to movement in net debt

Increase/{decrease) in cash

Cash inflow fram changes in debt

Movement in net debt

Opening net debt

Closing net debt

Analysis of net debt

Cash at bank and in hand

Debt due within one year
Debt due after one year

Total

23

2010 2009
£ £
42,594 (561,310)
1,560,948 331,746
1,603,542 (229,564)
{4,910,795) (4,681,231)
{3,307,253) {4,910,795)
At 1 April At 31 March
2009 Cash flow 2010
£ £ £
794,199 42 594 836,793
(414,994) 72,994 {342,000)
(5,290,000} 1,487,954 {3,802,046)
{4,910,795) 1,603,542 {3,307,253)




