EEEEEEEEEEEEEEEEEEEEEEE

| R

OOOOOOOOOOOOOO




First Motorway Services Limited

COMPANY INFORMATION

DIRECTORS S Turl
I McKay
R Tindale
L Dafna

SECRETARY M Hedditch

REGISTERED OFFICE RoadChef House
Norton Canes MSA
Betty's Lane
Norton Canes
Cannock
Staffordshire
WS11 9UX

AUDITORS Ernst & Young LLP
1 Colmore Square
Birmingham
B4 6HQ

BANKERS Lloyds TSB plc
42 Commercial Street
Newport
NP20 1WX




First Motorway Services Limited

CONTENTS

Contents Page
Directors’ report 1-3
Statement of directors’ responsibilities 4
independent auditor's report 5
Profit and loss account 6
Statement of total recognised gains and losses 7
Note of historical cost profits and losses 7
Balance sheet 8

Notes to the financial statements




First Motorway Services Limited REGISTERED NUMBER 3126731

DIRECTORS’ REPORT
FOR THE YEAR ENDED 1 JANUARY 2013

The drrectors present their annual report on the affarrs of the Company together with the financial statements and independent
auditor's report, for the year ended 1 January 2013 The comparative penod was the 8 months ended 3 January 2012

Business revlew and principal activity
The Company operated a Motorway Service Area on 1 side of the motorway and a trunk road service area in the Urited Kingdom for
the year ended 1 January 2013 We do not anticipate the pnncipal actvities of the business {o change in the foreseeable future

The results for the Company show an operating loss of £109 000 (3 January 2012 £683,000) and a pre-tax lass of £111 000 (3 January
2012 £708 000) The Board are satisfied with the results for the year

Business environment and strategy
The following narrative retates to the underlying trade of the Roadchef Group which the directors consider to be the pnmary drivers of
the business The Roadchef Group includes all comparues owned directly and indirectly by Roadchef Limited

The UK Motorway Service Area market is concentrated in the hands of three major operators and several smaller operators of which
Roadechef s the third largest with a market share of about 21% (3 January 2012 21%)

Management believe that there are about 42 million visits 1o the Roadchef Group's sites in a year and 68% of these visits result in the
visitor being converted to a customer The Roadchef Groups objectve 15 t0 increase the conversion rate and the amount each
customer spends Recent investment in the catenng offening at key sites has proven to reduce the level of non-conversion by between
10-15%

The Roadchef Group's strategies to achieve this objective are as follows -

« service our customer in as fnendly and efficient a manner as possible,

« ensure that the brand and services that the Roadchef Group offers are what our customers want and that the standards are what
they expect or better

« ensure that products, staff and bils are available to serve customers,

* close management of key performance indicators such as growth in amenity building sales, and

= competitively price within the motorway service industry

Investing in brands and services aligned to customer wants
Management believes that the consistency and qualty offered by well known high street brands dnves sales growth

Bunng 2012 the Roadchef Group continued with its multi-milllon pound development plan of the Motorway Service Areas In addition fo
the five installed dunng 2011, the Group has instafled McDonald's at four Molorway Service Areas dunng 2012 inctuding Magor, which
has proved very successful with sales growth of up to 350% in some outlets In addition the Roadchef Group continued to invest In new
seabing areas and revitalising the Costa units at the same sites The development prograrmme will continge to mun through 2013 where
we are planning to develop a further six sites The Roadehef Group has continued to develop the Days inn hotels on all sies, including
Magor following its conversion from Travelodge in 2011




First Motorway Services Limited

DIRECTORS’ REPORT {CONTINUED)
FOR THE YEAR ENDED 1 JANUARY 2013

The management of the business and the execution of the Company's strategy are subject to a number of risks

Minimum Wage The Company employs many of its staff at wage rates that are close to the natonal minimum wage In past years
significant increases in the minimum wage announced by the UK Government has resulted in the Group having to award above
nflation pay increases

Legislative Change Current resinctions prevent the bullding of new service areas wathin 28 miles or 30 minutes travel tme of an
existing site, which greatly restncts new competiton Whilst no legistative change has as of yet been effected government are currently
giving consideration to allow local authonties to make decisions regarding the building of new service areas based upon local
requirements If this ruling were to change then additional competiton could enter the market The Board are however confident that
the ongoing investment and development of the Company's Motorway Service Area will help i mitigating the threat posed from an
increased number of competitors

Road Pricing There has been much discussion in the press concerning the implementation of a road pricing regime aimed at reducing
the use of motor vehicles The Company’s management regard the implementation of such a UK Government palicy to be remote at
present though consider it to be a potenual long term ISsue

Competition In the current economic cimate a govemment programme of new road building 1s not on the agenda Govermment
policy 15 now leaning towards road widening and the use of the hard shoulder As this policy will not result in additignal motorway
service stations being bullt there 1s not the compettion nsk associated with new roads

Key Performance indicators

The Board monitors progress on the overall Company strategy and the mdividual sirategic elements by reference to a senies of KPI's,
including growth in amenity building sales gross margin, number of transactions, and spend per transacton

Charitable and political contributions
Dunng the year the Company made chantable and political donations of £nit (3 January 2012 £nl)

Results and dividends

The results for the year are set out on page 6 The directors do not recommend the payment of a dividend {3 January 2012 intenm
dividend of £0 60 per share}

Going concern

The Company's business activities, together with the factors likely to affect its future development, performance and position are set out
above The key sensitivity 15 the level of trading it achieves which 1s dependant on a number of factors outside the it s control including
fuel pnces, the wider economy and also the weather Trading 15 aciively monitored by the Board of directors through the use of daily
and weekly sales statistics This level and frequency of information ensures that the Board 15 able to make quick short-term decisions to
dnve volume growth or to formulate more Jong-term strategic decisions

Overall the Group meets iis day-to-day working capital requirements through an overdraft facility which 1s renewed annually In additton
the Group has various secured and unsecured [oan notes and bank debt which 1t uses to finance the Group's activites The Company
15 party to the Group arangements or the recipient of the on-lending of these borrowangs

The Groups forecasts and projections taking account of reasonable possible changes in trading performance show that the Group
expects to operate within the level of its current facilities and to meet the required covenant tests

The directors are of the opinion that having regard to the funding available from MSA Acquisiions Co Limited, the Company has
sufficient funds to continue In operational existence for at least 12 menths from the date of approval of the financial statements For this
reason thay continue te adopt the going concern basis in prepanng the financial statements

Directors
Details of all the directors who have held office since 3 January 2012 are given below

S Tud

| McKay

R Tindale

L Dafna (appointed 1 February 2012)




First Motorway Services Limited

DIRECTORS’ REPORT {CONTINUED)
FOR THE YEAR ENDED 1 JANUARY 2013

Directors’ liability insurance and indemnity

MSA Acquisiions Co Limited the ulumate parent company in the United Kingdom, has granted an indemnity to one or more of its
directors against rts hability in respect of proceedings brought by third partes, subject to the conditions set out In the Companies Act
2006 Such gualfing third party indemnity provision remains the same as at the date of approving the Directors’ Report

Directors' statement as to disclosure of information to the auditors
The directors who were members of the Board at the tme of approving the directors’ report are histed on page 2 Having made
enquiries of fellow directors and of the Company's auditors, each of these directors confirms that

« to the best of each directors’ knowledge and belef, there 1s no information (that is, information needed by the Company’s auditors in
connection with preparing their report) of which the Company’s auditors are unaware, and

+ each director had taken all the steps a director might reasonably be expected to have taken to be aware of relevant audit information
and to estabhish that the auditors were aware of that information

Auditors

In accordance with sechon 485 of the Companies Act 2006, a resolution proposing that Emst & Young LLP be reappointed auditors of
the Company will be put to the Annual General Meeting

On behalf of the Board

L Dafna
Director

Date 19 June 2013




First Motorway Services Limited

STATEMENT OF DIRECTORS' RESPONSIBILITIES
FOR THE YEAR ENDED 1 JANUARY 2013

Statement of directors” responsibilities
The directors are responsible for prepanng the Cirectors Report and the financial statements in accordance with applicable law and
regulabions

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected to
prepare the financial statements (n accordance with United Kingdom Generally Accepted Accounting Practice {Unted Kingdom
Accounting Standards and applicable law) Under company law the directors must not approve the financial statements unless they are
sausfied that they give a true and far view of the state of affairs of the Company and of the profit or loss of the Company for that perod
In prepaning these financial statements the directors are required to

» select suitable accounting polecies and then apply them consistently

» make judgemenis and estimates that are reasonable and prudent, and

» state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explained in the financial statements

The directors are responstble for keeping adequate accounting records that are sufficient 1o show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them o ensure that
the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties




First Motorway Services Limited

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF FIRST MOTORWAY SERVICES LIMITED

We have audited the financial statements of First Motorway Services Limited for the year ended 1 January 2013 which compnse the
Profit and Loss Account the Statement of Total Recognised Gains and Losses the Note of Histoncal Cost Profits and Losses the
Balance Sheet and the related notes 1to 21 The financial reporting framework that has been applied in their preparation 1s applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice}

This report 1s made solely to the company’s members as a body, in accordance wath Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the company's members those matters we are required o state to them
in an auditor's report and for no other purpose  To the fullest extent permitted by law, we do not accept or assume responsibility 1o
anyone other than the company and the company's members as a body for our audit work, for this report or for the opinions we have
formed

Respective responsibilities of directors and auditor

As explained more fully In the Directors’ Responsibiliies Statement set out on page 4, the directors are responsible for the preparation
of the financial statements and for being sausfied that they give a true and far view Qur responsibility 1s to audit and express an
opinion on the financial statements in accordance with applicable law and Intemational Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Audrting Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures i the financial statements sufficient 1o give reasonable
assurance that the financial statements are free from matenal nusstatement whether caused by fraud or eror This includes an
assessment of whether the accounting policies are appropnate 1o the company's circumstances and have been consistentty apphed
and adequately disclosed the reasonableness of significant accounting estimates made by the directors, and the overall presentation
of the financial statements In additon we read all the financial and non-financial information in the Annual Report and Financeal
Statements to identfy matenal inconsistencies with the audited financial statements If we become aware of any apparent matenal
misstatements or ncensistencies we consider the iImplications for our report

Opinion on financiat statements

In our opinion the financial statements

« give a true and fair wew of the state of the Company s affairs as at 1 January 2013 and of its loss for the year then ended,
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice and

+ have been prepared n accordance with the requirements of the Comparues Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Repert for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, n our
opinion

. rl;‘ndequate accounting records have not been kept by the parent company, or retums adequate for our audit have not been recewved
from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or

* certain disclosures of directors’ remuneration specified by law are not made, or

» we have not received alt the information and explanations we require for our audit

Qm.gt k\fw—uwh g

Simon Q'Neill {Semor statutory auditor)
for and on behalf of Erast & Young LLP Statutory Auditor
Birmungham

Date q\ L M'S




First Motorway Services Limited

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 1 JANUARY 2013

Year ended Penod ended

1 January 3 January

Note 2013 2012

E'000 £000

Turnover 4,934 2,810
Cost of sales {1,748) (995)
Gross profit 3,186 1815

Adrministrative expenses

Before exceptional tems (3,142) {2457}
Exceptional items 2 {153) (41}
(3,295) (2,498)

Operating loss 8 {109} (683)
Interest receivable and sirnilar income 17 -
Interest payable and similar charges {19} {25}
Net finance cost 5 (2} (25)
Loss on ordinary activities before taxation {111} (708}
Taxation 8 (10) 136
Loss for the financial period 16 {121) (572)

The profit and loss account has been prepared on the basis that all operations are continuing operations




First Motorway Services Limited

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 1 JANUARY 2013

Loss for the financial penod
Unreahsed surplus on revaluabon of land and buildings

Total recognised gains for the period

NOTE OF HISTORICAL COST PROFITS AND LOSSES
FOR THE YEAR ENDED 1 JANUARY 2013

Reported loss on crdinary activites before taxation

Difference between the historical cost depreciation charge and the actual
depreciation charge for the penod

Historical cost profit/ {loss) on ordinary activities before taxation

Historical cost profit/ {loss) on ordinary activities after taxation

MNote

Note

Year ended Penod ended
1 January 3 January
2013 2012

£'000 £'000
{121) (572)

1,022 2351

901 1779

Year ended Period ended
1 Januvary 3 January
2013 2012

£000 £000

{111) (708)

181 125

70 (583}

60 (447}




First Motorway Services Limited

BALANCE SHEET
AS AT 1 JANUARY 2013

Fixed assets
Tangible fixed assets

Current assets

Stocks

Debtors amounts falling due within one year
Cash at bank and in hand

Creditors amounts falling due within one year
Net current (habilities)/ assets

Total assets less current habilities

Creditors amounts falling due after more than one year

Prowisions for habiliies and charges

Net assets

Capital and reserves
Called up share capital
Revaluation reserve

Profit and loss account

Equity shareholder's funds

The financial statements were approved by the Board and authorised for issue on 19 June 2013

L Dafna
Director

Note

10
11

12

13

15
16
16

17

1 January 3 January
2013 2012
£'000 £'000

12,800 11 281
122 184
13,982 135
178 222
14,282 541
{19,300} (238)
{5,018) 303
7.182 11 584
- (4,656}
{525) {672)
7,257 6,356
101 101
6,266 5425
890 830
7,257 6,356




First Motorway Services Limited

NQTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 1 JANUARY 2013

1 Accounting policies

Basis of accounting

The financial statements have been prepared under the histoncal cost convention as modified by the revaluation of cerlain
tangible fixed assets and in accordance with the Companies Act 2006 and applicable accounting standards (UK GAAP), which
have been consistently applied The pnncipal accounting pohicies are set oul below

Going concern
The directors have a reascnable expectason that the Company has adequate resources to continue in operational existence for
the foreseeable future Accordingly they continue to adopt the going concern basis in preparing {he annual report and accounts

Cash flow statement
The Company qualifies under Financial Reporting Standard 1 "Cash Flow Statements®, for exemption from prepanng a cash flow
statement as it 15 a wholly owned subsidiary of a UK company which publishes consolidated accounts which include the company

Turnover
Turnover consists of the amounis recevable from customers in the UK from the Company's continuing activity, excluding Value
Added Tax Turnover on catenng, retail, fuel, and hotel sales 1s recognised when goods or servwices are provided to the customer

Interest and finance costs

Interest on loans drawn specifically for new developments, incurred up fo the date of practical completicn 15 capitaiised as part of
the cost of construction Financing costs associated with new borrowings are recognised in the profit and loss account over the
term of the borrowings at a constant rate on the camyng amount  Finance costs represent the difference between the total amount
of the payments that will have to be made in respect of the borrowing instrument and the farr value of the consideration received
on the 1ssue of the instrument after deduction of costs that have been incurred and which are directly associated with the 1ssue of
that instrument and which would not have ansen had the instrument not been 1ssued

Vendor allowances

The Company receves vanious types of vendor allowances These take the form of up-front payments such as lump sum
payments or prepaid amounts, rebates, in the form of cash or credits and other forms of payments These amounts are shown as
a reduction 1n the cost of sales as the Company becomes entitled to them

Development costs and pre-opening expenses
External development costs are camed forward and capitalised if and when sites are developed and when i1s future recoverability
can be reasonably regarded as assured Otherwise they are wnitten off to the profit and loss account as incurred

Pre-opening expenses incurred prior to the opemng of new Motorway Service Areas are wntten off in the period m which they
anse

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment and are written off over
their expected useful ives on the following basis

Short leasehold land and bulldings Over the term of the lease on a straight ine basis

The cost of other tangible fixed assets comprises fixtures fitings, and computer equipment and 15 wnitten off over their expected
useful ives on a straight ne basis as follows

Fixtures and fittings 5- 25 years
Computer equipment 3-5vyears

In the comparative period depreciation was charged on a reducing balance basis The above policy was implemented at the
beginning of the current penod to bring the Company policy in line with the rest of the Roadchef Group

Assets in the course of construction are not depreciated and are transferred to their apprepnate categeonies once completed




First Motorway Services Limited

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 1 JANUARY 2013

Revaluation of properties

Short feasehold properties are professionally valued at least every five years The surplus or deficit on book value 15 transferred to
the revaluation reserve, except that a deficit which 1s 1n excess of any previously recognised surplus over depreciated cost retating
to the same property, or the reversal of such deficit is charged (or credited) to the profit and loss account

Where depreciatrion charges are increased following a revaluation, an amount equal to the increase 1s transferred annually from
the revaluation reserve to the profit and less account as a transfer of reserves On the disposal or recognition of a proviston for
imparment of a revalued fixed asset, any related balance remaining in the revaluation reserve 15 also transferred to the profit and
loss account as a movement on reserves

Impairment of tangible fixed assets

At each balance sheet date, the Company reviews the camyng amounts of its tangible fixed assets to determine whether there 1s
any indication that those assets have suffered an tmpairment loss  If any such indicabon exists the imparment 1s calculated as
the difference between the carrying value and the recoverable value of income-generating units Recoverable value i1s the higher
of net realisable value and estimated value in use at the date the impairment loss 15 recogmised Value in use represents the
present value of expected future discounted cash flows For other fixed assets if incurred impairment 15 recognised iImmediately
within the profit and less account For properties that have been previously revatued, any impairment 1s inibally recognised through
the revaluation reserve with any excess impairment over previous Increases in valuation being taken to the profit and loss account

Stocks

Stocks are stated at the lower of cost and net realisable value Cost 1s based on the cost of purchase on a first in, first out basis
There 15 no inclusion of overneads in stocks

Deferred tax

Deferred tax 1s recogrised n respect of all tming differences that have onginated but not reversed at the balance sheet date
where transactions or events have occurred at that date that will result in an obhgation to pay more, or a right to pay less or to
receve more tax with the following exceptions

» Provision 1s made for tax on gains ansing from the revaluation of fixed assets, and gains on disposal of fixed assets that have
been rolled over mto replacement assets, only to the extent that at the balance sheet date, there Is a binding agreement to
dispose of the assets concermed However no provision 1S made where, on the basis of all avalable evidence at the balance sheet
date, it 15 more ikely than not that the taxable gain will be rolled over into replacement assets and charged to tax only where the
replacement asset 1s sold

+ Deferred tax assets are recogrised only to the extent that the directors consider that it 15 more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying tming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which timing
differences reverse based on tax rates and laws enacled or substantively enacted at the balance sheet date

Loans and borrowings
Debt is initially stated at the amount of the net proceeds after deduction of issue costs  The carrying amount 1s increased by the
finance cost in respect of the accounting penod and reduced by payments made in the penod

Pensions
The amount charged to the profit and loss account in respect of personal money purchase pension schemes 1s the contnbutions

payable in the penod Differences between contnbuttons payable in the penod and contribubons actually pand are shown as either
accruals or prepayments in the balance sheet

Exceptional items

Exceptional 1tems compnse events or transactons which by vitue of ther size and ncdence the direciors consider to be
exceptiohal in nature and have been disclosed separately, in order to improve a reader's understanding of the financial
statements

Leases
Rentals paid under operating leases are charged in the profit and loss account on a straight line basis over each lease term

Retated party transactions

The Company has taken advantage of the exempton in Financial Reporung Standard 8 "Related Party Disclosures™ from the
requirement to disclose transactions between wholly owned Group companies on the grounds that consohdated financial
statements are prepared by the ulimate parent company at 1 January 2013, Delek Group Limited !




First Motorway Senvices Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 1 JANUARY 2013

2  Exceptional items

Pre-gpening expenses
Other

Pre-opening expenses relate to costs associated with McDonald s openings

The other tems relate to exceptional wnte offs

The tax impact of these items has been 1o reduce the current tax charge by £37,000 (3 January 2012 £11 000)

3 Employee costs

Operational
Management and admimistration

Therr payroll costs comprised

Wapges and salanes
Social secunty casts
Other pension costs

4  Directors' remuneration

Aggrepate emoluments is respect of qualifying services

Aggregate of company contributions paid 1n respect of money purchase schemes

Number of directors accruing benefits under money purchase schemes

Year ended Penod ended
1 January 3 January
2013 2012

£'000 £'000

136 41

17 -

153 41

Year ended Pencd ended
1 January 3 January
2013 2012
Number Number

74 84

12 10

86 94

£'000 £000
1,189 709

66 39

7 19

1.262 767

Year ended Penod ended
1 January 3 January
2013 2012

£'000 £'000

66 72

9 24

4 6

There were no directors (3 January 2012 none) who were members of a defined benefit pension scheme

"
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 JANUARY 2013

5  Net finance cost

Year ended Pencd ended
1 January 3 January
2013 2012
£'000 £'000
Interest receivable
Other interest receivable 17 -
Interest payable and simtlar charges
Bank loans and overdrafts {19} (25)
Net finance costs (2} (25)
6 Operating loss
Year ended Period ended
1 January 3 January
2013 2012
£'000 £'000
Operating loss 15 stated afier chargeng
Depreciation of tangible fixed assets
- owned assets 574 48
- leased assets 346 269
Loss on disposal of tangible fixed assets - 4
Operating lease rentals
- land and buldings 43 a7
- plant and machinery 2 5
Previous auditor's remuneration
- other services - 10
Current auditor’s remuneration
- audit of the financial statements 10 15

The Company's audit fee of £106,000 (3 January 2012 £15,000) was borne by Roadchef Motorways Limited, a fetlow group
company n the United Kingdom, and recharged to the Company .

Fees pad to the Company's auditor for services other than the statutory audit of the Company are not disclosed since the
consolidated accounts of MSA Acquisitons Co Limited an intermediate parent company, are required to disclose non-audit fees
on a consolidated basis

7 Dividends
Year ended Penod ended
1 January 3 Janeary
2013 2012
£000 £000
Ordinary shares
Intenm paid of £nil (3 January 2012 - £0 60) per share - 60

12




First Motorway Services Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 1 JANUARY 2013

8 Taxation
Year ended Penod ended
1 January 3 January
2013 2012
£'000 £'000
Corporation tax
Group relief payable 162 {47)
Adjustments tn respect of prior penods {5} -
Total current tax 157 (47)
Deferred tax
Onginaton and reversal of tming differences (99) (89)
Effect of change in tax rate (48)
Taxation on loss on ordinary activities 10 (136)

The tofal current tax charge 1s different to the standard rate of corporation tax in the United Kingdom of 24 5% (3 Janucary 2012
26%) The matenal differences are reconciled below

Loss on ordinary activities before taxation {111} {708)
Loss on ordinary activities before taxation multiphed by the UK tax rate of

24 5% (3 January 2012 26%) n {184}
Depreciatton in excess of capital allowances 141 18
Expenses not deductible for tax purposes 93 75
Utlisation of tax losses (45) -
Adjustments in relation to pnor penods {5) -
Current tax charge 157 (47)

The Company has claimed/ {surrendered) group relef refating to the current and prior penod from other group companies for
£157 000 (3 January 2012 £47 000) consideration

Factors that may affect future tax charges

A number of changes to the UK Corporation tax system were announced in the 2011, 2012 and 2013 Budget Statements At the
Balance Sheet date a rate of 23% (effective from 1 April 2013) had been substantwely enacted, and this has therefore been
reflected in the closing deferred tax calculations Further reduction to the main rate are proposed to reduce the rate by 2% to 21%
from 1 Apnl 2014 and by a further 1% to 20% by 1 Apnl 2015 These further changes had not been substantively enacted at the
Balance Sheet date and, therefore, are not included in these financial statements The proposed changes will lead to a reduction
in provided and unprovided deferred tax assets and labiites From the information available at the balance sheet date it I1s
anticipated that the unprovided deferred (ax asset of £56 000 on tax iosses would reduce to £49 000 and the unprovided deferred
tax rability of £1,500,000 on property revaluations would reduce to £1 304 000 if the deferred tax balance all reversed al 20% The
provided deferred tax habiity of £525,000 on accelerated capital allowances would reduce to £457,000 if the deferred tax balance
all reversed at 20%

1 January 2013 3 January 2012

Amount Not Amount Not

provided provided provided provided

Deferred taxation £'000 £'000 £000 £000

Accelerated capital allowances 525 - 714 -
Tax losses . (56} (42) (61)

Property revaluations - 1,500 - 1529
525 1,444 672 17468

£000

At 3 January 2012 potential deferred tax lability 1,468
Movement in unprovided deferred tax (24)

At 1 January 2013 potential deferred tax habslity 1,444




First Motorway Services Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 1 JANUARY 2013

9

10

Tangible fixed assets
Short
leasehold Fixtures
land and Fittings and

buildings Equipment Total
£000 £'000 £'000

Cost or valuation
At 4 January 2012 10,708 223 12,999
Additions - 1,417 1417
Revaluation adjustment 426 - 426
At 1 January 2013 11,134 3,708 14,842
Depreciation
At 4 January 2012 250 1468 1,718
Charge for year 346 574 920
Revaluation adjustment {596) - (596)
At 1 January 2013 - 2,042 2,042
Net book value
At 1 January 2013 11,134 1,666 12,800
At 3 January 2012 10,458 823 11 281

Fixiures, fitings and equipment includes assets with a cost of £400 000 (3 January 2012 £nil) and accumulated depreciation of
£48 000 (3 January 2012 £nil) subject to finance leases The finance lease under which these amounts are leased 1 held in

Roadchef Motorways Limited

The short leasehold land and bulldings were professionally valued by external valuers DTZ Debenham Tie Leung as at 31
December 2012, on an open market for exising use basts, In accordance with the Royal Insttution of Chartered Surveyors

Appraisal and Valuation manual

At 1 January 2013, the Company had unprovided capital commitments of £nil (3 January 2012 £914,000)

Stocks
1 January 3 January
2013 2012
£'000 £000
Raw matenals and consumables 33 -
Goods for resale 89 184
122 184

The replacement value of stock 15 not matenally different than cost

14




First Motorway Services Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 1 JANUARY 2013

11

12

13

Debtors amounts falling due within one year

Trade debtors
Amounts owed by group companies
Prepayments and accrued income

Creditors amounts falling due within one year

Unsecured loans

Trade creditors

Amounts owed 10 group companies
Other taxes and social secunty
Other creditors

Accruals

Creditors amounts falling due after more than one year

Unsecured lpans
Amounts owed to group compames
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1 January 3 January
2013 2012
£000 £'000

- 36

13,942 48

40 51

13,982 135

1 January 3 January
2013 2012
£'000 £'000

- 3

- 65

18,926 -
147 3

- 2

227 165
19,300 238

1 January 3 January
2013 2012
£000 £000

. 4

- 4552

- 4,556
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14 Provisions for habilthes

At 4 January 2012
Credited to profit and loss account

At 1 January 2013

Deferred taxation

Accelerated capual allowances
Tax fosses

15 Share capital

Allotted, called up and fufly paid

2 special ordinary shares of £1 each
100,000 ordinary share of £1 each
50,000 'B’ ordinary shares of £0 01 each

The ordinary shares have voting nghts of one vote per share and on winding up the holders are entitied to £1 per share

Deferred
taxation

£'000

672

(147

525

1 January 3 January
2013 2012
£'000 £000
525 714
- (42}

525 672

1 January 3 January
2013 2012
£000 £000

100 100

1 1

1M 101

The special ordinary shares have no voting nghts and carry no nghts to dvidends On winding up, the holders are entitled to £1 per

share

The 'B’ ordinary shares have vobing nghts of one vote per share The ‘B’ ordinary shares carmy no nght to dividends and, on winding

up, the holders are entitied to £0 01 per share

16 Reserves

At 4 Janvary 2012

Loss for the financial year
Revaluation of fixed assets
Reserve transfer

At 1 January 2013

Revaluation Profit and
reserve loss account Total
£'000 £'000 £'000
5,425 830 6,255
- {121} {121)
1022 - 1,022
(181 181 -
6,266 890 7,156
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17

18

19

20

3l

Reconciliation of movement in shareholder’s funds

1 January 3 January

2013 2012

£000 £'000

At 4 January 2012 6,356 4,637
Loss for the financial penod (121) (572)
Dividends - (60)
Revaluation of fixed assets 1,022 2,351
At 1 January 2013 7,257 6,356

Pension schemes

The Company cperates a defined contnbution pension scheme The assets of that scheme are held seperately from those of the
Company In an in an independently adrministered fund The pension charge for the pencd amounted to £7,000 (3 January 2012
£19000) An amount of £mil (3 January 2012 £nil} 1s owed to the pension schemes at the penod end

Financial commitments

The Company had annual commitments in respect of land and buifdings under non-cancellable operating leases as follows

1 January 3 January
2013 2012
£'000 £'000

Expiry date
Within one year 12 -
After more than five years - 50
12 50

Contingent habllitles

There are fixed and floating charges over the assets of the Company to secure bank loans held by a fellow group company
amounting to £8 145 000 (3 January 2012 £8,145,000)

Control

The immediate parent company 15 Roadchef Limited, a company registered in England and Wales Copies of these financial
statements can be cbtained from Companies House Crown Way, Maindy, Cardiff, CF14 3UZ

As at 1 January 2012 Delek Group Limited was considered to be the ultimate parent undertaking Yitzhak Tshuva has a controlling
shareholding in Delek Group Limited

The largest group for which group results are drawn up 1s that headed by Delek Group Limited and the smallest is that headed by
Roadchef Limited

The registered office of Delek Group Limited 1s B464 Bet Adar Buiiding 7 Giborer Israel Sireet Netanya South, 42504, Israel
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