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. Honeywell Bryan. Donkin Gas Technologies Ltd.
' Registration number: 03123056

Director's Report for the Year Ended 31 December 2021

The director presents his report and the financial statements, for the year ended 31 December 2021.

Principal activity
The principal activity of the company is to supply and.install gas control and monltonng eqmpment

Busmess review and future developments : : :
No strategic report is provided as these fi nancial statements have been prepared in accordance wrth the specual
provisions relating to smali companies-within part 15 of the Companies Act 2006.

The company has continued to operate in a challenging market with the pressures from the global oil and gas
market. Revenue has been further impacted in the previous year due to restriction imposed to stem the spread of
the COVID-19 pandemic The company has mitigated this with further focus on cost saving measures.
Management are rewewmg opportunities to maximise profitability through cost reviews and marketing actnvntles to
‘expand the company's customer base.

!

Results and dividends : -
The company’s proft for the financial year, after-taxation was £316,000.-(2020: £518 ,000) which wnII be
transferred to_reserves The results for the financial year are shown on page 10.

The difector did not recommend the 'payment of a dividend (2020: £nil).

Financial risk management, objectives and policies

Foreign currency risks.

\

'The impact of COVID-19 has resulted in increased volatility in‘foreign exchange rates thus.exposing the company
to increased foreign currency risks. This has been compounded by the effect of the Brexit deal on British Pound
Sterlmg

S

The company monitors and manages the foreign currency risk relating to the operatlons of the company, with the
assistance of the treasury department of Honeywell International Inc. .

Liquidity risks

The company ensures availability of funding for its operations through an appropriate amount’ of commltted bank
facnlltles on a group wide basis.

Credit r/sks ) .
Credit risk anses from exposures to customers. The credltworthlness of customers granted credit terms in the
normal course of business is monltored continually.

The terms and conditions of credlt sales are designed to mitigate or eliminate concentrations of credit risk with
any'single customer. Sales are not materially dependent on'a single customer or.a small group of-customers.

In respect of intercompany receivables, the company does not have exposure to credit risk con5|denng that we
are recelvmg a guarantee letter from Honeywell Internatlonal Inc. to-support lntercompany balances.

Prlnclpal risks and uncertalntles : i
- As a trading ‘company, the company is dependent on its continued abullty to secure contracts with customers and
its ability to perform under those contracts '

'
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Honeywell Bryan Donkin Gas Technologies Ltd.
Registration number: 03123056

Director's Report for the Year Ended 31 December 2021 (continued)

In December 2019, a novel strain of coronavirus (“COVID-19") was identified in Asia. Over the next several
months, COVID-19 quickly spread across the world. In March 2020, the World Health Organization declared
COVID-19 a worldwide ‘pandemic. The outbreak of the COVID-19 has resulted in governments worldwide
enacting emergency measures to combat the spread of the virus. These measures, which include the
implementation of travel bans, self-imposed quarantine periods and social distancing, have caused material
disruption to businesses globally resulting in an economic slowdown which could negatively impact the
company's operations and adversely affect its business. As of December 31, 2021, the virus continues to spread
and many countries are experiencing a resurgence in infection rates. Although vaccines have recently been
- made available, the availability and distribution of the vaccines continues to provide challenges. We remain
cautious as many factors remain unpredictable, including the increasing rate of COVID-19 infections. We
- continue to monitor COVID-19 infection rates and acknowledge the risk of new surges in COVID-19 infections.

The global spread of COVID-19 creates significant volatility, uncertainty and economic disruption, which impacts
our business, operations and financial results and may continue to do so. Honeywell's capabilities adapted
towards addressing the COVID-19 challenges of our customers around the world. The enduring impact of the
COVID-19 pandemic on business, operations and financial results will depend on numerous evolving factors that
we may not be able to accurately predict, including: the duration, scope and severity of the pandemic; as well as
the timing and availability -of effective medical treatments and vaccines; governmental, business and individual
decisions and actions; the impact of the pandemic on economic activity; and the extent to which we or our
business partners may be prevented from conducting normal business activities due to shutdowns or other
restrictive measures that may be requested or mandated by governmental authorities.

These factors could, among other things, disrupt the purchasing and payment behaviours of our customers and
their end-users; our operations, including our manufacturing activities, the shipment of our products, and the
performance of our suppliers and service providers; and our liquidity and cash flow.

The following risks wnII be applicable to the compames dealing performance materials and technologies busmess
as a whole:

» Customer risk: Existing and potential customers and their end-users may choose to reduce or delay spending,
cancel contracts, or cut costs in @ manner that reduces demand for our products and services. Customers
may also attempt to renegotiate contracts and obtain concessions, face financial constraints on their ability to
make payments to us on a timely basis or at all, or discontinue their business operations, and we may be
required to discount the pricing of our products, all of which may materially and negatively impact our
operating results, financial condition and prospects. In addition, unfavourable customer site conditions, such
as closure of or access restrictions to customer facilities, and disruptions to our customers’ third-party
logistics, warehousing, inventory management and distribution services may limit our ability to sell products
and provide services, meet billing milestones or provide servnces ’

» Operations risk: The closure of our facilities, restrictions inhibiting our employees’ ablllty to access those
facilities, and disruptions to the ability of our suppliers or service providers to deliver goods or services to us
(including as a result of supplier facility closures or access restrictions, disruptions to their supply chains, and
supplier liquidity or bankruptcy risk) could disrupt our ability to provide our services and solutions_and result
in, among other things, terminations of customer contracts and losses. of revenue. Because the COVID-19
pandemic could adversely affect our near-term and long-term revenues, earnings, liquidity and cash flows, we
have taken and may. be required to continue taking significant cost actions, including but not limited to.
reducing discretionary expenses (such as non-essential travel, contractors, and.consultants), reducing hiring,
cancelling annual merit increases; reducing executive and board of directors pay, reducing work schedules
across the enterprise, shortening or staggering work ‘schedules to match production with demand, and
reducing staffing levels, as well as increasing supplier-based productivity and enhancing spending-limit
controls. Remote work and increased frequency of cybersecurity attacks, including phishing and malware
attempts that utilize COVID-19-related strategies, increase the risk of a material cybersecurity incident that -
could result in the loss. of proprietary or personal data, render us more vulnerable to future cybersecunty
attacks, disrupt our operations, or otherwise cause us reputational or financial harm.

The company supplies gas control and monitoring equipment and prov:des related design and installation
services to-entities outside the Honeywell group. The company has experienced a partial rebound in operations
resulting from easing of restrictions and the roll out of vaccine. The rebound is dependent of the success of the
vaccine program and further easing of restrictions.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Reglstratlon number: 03123056

Director's Report for the Year Ended 31 December 2021 (continued)

The COVID-19 pandemic continues to impact our business operations,-and our customers’ and suppliers’ ability
to operate at normal levels. Disruptions in normal operating levels continue to create supply chain disruptions and
inflationary cost pressures within our end-markets. We anticipate supply chain constraints, and the inflationary
environment will continue during 2022. As such, we implemented short-term and long-term strategies to reduce
the impact of current and future effects. During the first quarter of 2022, governments around the world removed,
many restrictions on businesses and the general public. We continue to operate our manufacturing sites at
normal production levels. As of May 31, 2022, we have returned 100% of our non-manufacturing employees to
"the workplace on a flexible schedule (3 days working from office — 2 days working from home). We continue to
actively monitor regional COVID-19 outbreaks, and the related government restrictions and lockdown activities in
the areas we operate. To date, the lmpacts of these actions have not been material.

On 23 June 2016, the UK held a referendum on the UK's continuing membership of the EU, the outcome of
which was a decision for the UK to leave the EU. (Brexit): The UK left the EU on 31 January 2020 and was in'a
transition period until 31 December 2020. The EU-UK Trade and Cooperation Agreement (Brexit deal) was
signed on 30 December 2020 and is effective from 1 January 2021. The deal imposes additional rules and
regulations to govern the transfer of goods and services between the United Kingdom and European Union. This
may lead in future years to an increase in costs and administrative requirements and procedures of trading with
the European Union. The implementation of the deal is also expected to impact macroeconomic factors such as
-exchange rates. A working group has been established by Honeywell International Inc: to monitor the trade deal
~and regulation and implement mmgatmg actions to respond to any changes

The company has minimal interactions with the European Union with majority of its customer base and vendors
being located in the United Kingdom. As a result, the effect of the Brexit deal is limited to macroeconomic factors,
such as exchange rate and interest rate fluctuations, that are influenced by the deal and affect the environment in
which the company operates.

Director of the company :
The director, who held ofﬁce during the year, and up to the date of signing these financial statements, was as
follows : - -
Faisal Majid -

Director's indemnities : :

Pursuant to the companys articles of association, the director was -throughout the financial year ended 31
December 2021 and is at the date of this report entitled to a qualifying indemnity provns:on as defined in section
234 of the Companies Act 2006.

Going concern : - '
" The company's business activities, together with the factors likely to affect its future development and position,
are set out in the strategic report.

- The ultimate parent company, Honeywell Internatlonal Inc. has mdlcated that it will provide financial support to .
the company for at least one year from the date of signing these financial statements. While considering the
- ability of the ultimate parent company to provide financial support, the director, has reviewed the 2021 and Q3
2022 operating results and financia! performance of Honeywell International Inc. as well as representations and
initiatives of Honeywell Executive Leadership. The director has further relied on forward looking assessments
provided by Honeywell International Inc. under various possible COVID-19 scenarios, including rollout of the
vaccine, and are satisfied that the ultimate parent company is in a position to provide the necessary financial
support. As part of his consideration, the director has acknowledged the cost control measures already taken
across Honeywell International Inc., the group’s cash cash equivalents and short term ‘investments balance at 30
September 2022 of $8.0 billion.

The director has a reasonable expectation that' the company has adequate resources, ’ including support from
Honeywell International Inc. to continue in operational existence for the foreseeable future being a period of at
least 12 months from the date of signing these financial statements.

The ongoing military conflict in Ukraine and the related sanctions targeted against the Russian Federation may

“have an impact on the European and global economy. The entity does not have any significant direct exposure to
Ukraine, Russia or Belarus. At the date of these financial statements, the Company continues to meet its
obligations as they fall due and therefore continues to apply the going concern basis of preparation.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Reglstratron number: 03123056

Director's Report for the Year Ended 31 D_eCember 2021 (centinued)

Based on the circumstances described above, the fi nancral statements are prepared on the assumption that the
entity is a gomg concern. :

Disclosure of information to the audltors
. Inthe case of each of the persons who is a director at the time this report is approved conf rms that:

+ -so far as the director is aware, there is no relevant audrt information of. which the company’s ‘auditor is
unaware; and

« the director has taken all the steps that he ought to have taken as a director in order to make himself aware of
any relevant audit mformatron and to establish that the company’s auditor is aware of that information.

This confirmation is grven and should be interpreted in accordance with the provisions of s418 of the Companles
Act 2006 :

Events since the balance sheet date
There have been no material adjusting or disclosable events since the fi nancral year end

. Independent auditor )

- Deloitte LLP have expressed their willingness to be reappointed for another term and appropriate arrangements
have been put in place for them to. be deemed reapomted as auditor in the absence of an Annual General
Meeting.

Approved by the director on247Nov-2022 5ny signed on its behalf'by:

EnocuSigned by: .
: BEB280083FD340D...

Faisal Majid
Director.
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Honeywell Bryan Donkin Gas Technologies Ltd. -
Registration number: 03123056

. «
Statement of Director's Responsibilities

The director is responsrble for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the director to prepare fi nancial statements for each f' nancral year Under that law the
“"director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Krngdom Accounting Standards and apphcable law), including FRS 101 ‘Reduced

- Disclosure Framework'.

) Under 'Company law the di'rector,must not approve the financial statements unless he is satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the:company for that period.

In preparing these financial statements, the director is requjred to:
+ select suitable‘acc'ounting policies and apply them consistently; S .
« make judgements and accounting estlmates that are reasonable and prudent '

"« prepare the financial statements on the going concern basis unless it is mapproprlate to presume that the .
company will continue in business.

The director is responsible for keeping adequate accountmg records that are sufficient to show and explaln the
company's fransactions and disclose with-reasonable accuracy at any time the financial position of the company
and enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
-responsible for safeguarding the assets of the company and hence for taking reasonable steps for’ the preventron
and detection of fraud and other irregularities. : . . _

The director is responsible for the malntenance and integrity of the corporate and financial information mcIuded
on the company's website. Legislation in the. United Kingdom governing the preparation and dlssemlnatron of
financial statements may differ from legislation in other jurisdictions.
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Honeywell Bryan Donkin Gas Technologles Ltd.
. . Registration number: 03123056

-Independent Audltor s Report to the Members of Honeywell Bryan Donkin Gas .
Technolog|es Ltd.

Rebort on the audit of the financial statements -

Opinion :
In our opinion the fi nancial statements of Honeywell Bryan Donkin Gas Technologies Ltd (the company)

+ give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its profit for.the
year then ended;

» have been properly prepared in accordance with United Klngdom Generally Accepted Accountlng Practice
) mcludlng Financial Reporting Standard 101 ‘Reduced Disclosure Framework'; and .

‘ .+ have been prepared in accordance with the requirements of the Companies Act 2006.
" We have audited the financial statements which comprise: s
« - profit and loss account; '

+ balance sheet; : -

= statement of changes in equity, and

« _the related notes 1 to 14.

The financial reporting framework that has been applied in their preparation is applicable - Jaw and United
- Kingdom Accounting Standards, including Financial Reporting Standard 101 'Reduced Dlsclosure Framework'
(Un|ted Kingdom Generally Accepted Accountlng Practice). :

Basis for opinion

We conducted our audit in accordance with International Standards on Audltlng (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsnblhtles for the audit
of the financial statements section of our report. . .

We are independent of the company in accordance wnth the ethical requirements that are relevant to our audit of -
the financial statements.in the UK, including the Financial Reporting Council’s (the ‘FRC's’) Ethical Standard,. and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our:opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the fi nancnal statements is appropriate. .

Based on the work we have performed, we have not identified any material uncertainties relating to events or -
- .conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsnbllmes and the responsibilities of the directors with respect to gomg concern are descnbed in the
relevant sections of this report.

Other information .
The other information comprises the mformatlon included in the annual report other than the financial statements
and our auditor's report thereon. The directors are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated i in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information- is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise. appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements- themselves. If, based on the work we have performéd, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

" We have nothing to report in this regard.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Reglstratlon number: 03123056

Independent Auditor's Report to the Members of HoneyWeII Bryan Donkin Gas
‘Technologies Ltd. (continued)

Responsibilities of the director :

As explained more fully in the directors’ respon5|b|I|t|es statement, the director is responsnble for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the director determines is necessary to enable the preparation of f nancial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company's ability to continue

. as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of -accounting unless the director either intends to liquidate the company or to cease operations, or have no
reallstlc alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements . :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with I1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the baS|s of these financial statements.

A further descnptlon of our responsibilities is available on the Financial Reporting Councns website at
www.frc.org. uklaud|torsrespon5|b|I|t|es This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting |rregular|t|es, including fraud

Irregularities, including fraud, are instances of non- compliance with laws and: regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements ‘in respect of irregularities,
including fraud. The extent to which our procedures are capable of detectlng irregularities, including fraud is
detailed below. . .

We considered the nature of the company’s industry and its contro!l environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We
also enquired of management and internal audit about their own identification and assessment of the risks of
irregularities.

We obtained an understandlng of the legal and regulatory framework that the company operates in, and identified
the key laws and regulations that

« had a direct effect on the determlnatlon of material amounts and disclosures in the financial statements.
These included UK Companies Act 2006 and relevant tax legislation; and

« do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within &

the organisation for fraud and how and where fraud might occur in the financial statements. -

In common with all audits under 1SAs (UK), we are also required to perform specific procedures to respond to the”
risk of management override. In addressing the risk of fraud through management override of controls, we tested
the appropriateness of journal entries and other adjustments; assessed whether the judgements made in making
accounting estimates are indicative of a potential bias; and evaluated the business rationale of any significant
transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to' the risks'identified inclnded the following;

* reviewing financial statement disclosures by testing to supporting dloCUmenta_tion to assess compliance with
" provisions of relevant laws and regulations described as having a direct effect on the financial statements;

+ performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud; and

« .enquiring of management and external legal counsel concerning actual and potential litigation and claims, and
instances of non-compliance with laws and regulations.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Registration number: 03123056

Independent Auditor's Report to the Members of Honeywell Bryan Donkin Gas
Technologies Ltd (contlnued)

Report on other legal and 'regulatory requirements - -

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the'work undertaken in the course of the audit:

+ the information given in the Director's' Report for the financial year for whnch the financial statements are
prepared is consistent with the financial statements; and

« the Director's Report has been prepared in accordance with applicable legal réqurrements

In the light of our knowledge and understanding of the company and its environment obtained in the courSe of the
. audit, we have not identified material misstatements in the Director's Report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

' adequate accounting records have not been kept or returns adequate for our audit have not been recelved'
_from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or -
. certain disclosures.of directors’ remuneration epeciﬂed by law are not made; or

e we ‘have not received all the'information and-explanationé we require for our audit.

We h'ave nothing to report in respect of these matters.

Use of our report ‘

This report is made solely to the company s members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
. those ‘matters we are required to state to them in an auditor's report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the

company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by: .
'@im Boulr '
mSnCE 6R4A3 ........... " . A
James Boyle CA (Senior Statutory Auditor) . ,
For and on behalf of Deloitte LLP, Statutory Auditor

Edinburgh
United Kingdom
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'theywell Bryan Donkin Gas Technologies Ltd.
: Registration number: 03123056

Profit and Loss Accoimt"for~ the Year Ended 31 Decémber 2021

- 2021 202.0

» B Note - £000 . £000
Turnover o 4 o o4 3,268 4,945
- Costofsales - . - _ , O (2,809) " (4,205)
" Gross profit . ‘ . . S ' 459 © 739

. Distribution 'expenses ' : ' - ' - . . (78), .
. Adfnihi;traﬁve e*pensés' . ' ) ' : .(8ﬁ) (143)
Operatingyproﬁt . ’ S . ‘ ' 5 375 . . 518
Profit before taxation _' - : ' ) ' 375 - " 518
. Tax on profit. ' S ‘_ g , | (59) : _-
Profit for the financial year Vo ‘ B 316 A 518

No'separate statement of comprehensive income has been presented because the company has no other
comprehensive income other than profit for the financial year. : .

The above results were derived from continuing operations.

The ‘n‘ote_s on pages 13 to 24 form an integ(aI‘ part of these financial statements.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Registration number: 03123056

Balance Sheet as at 31 December 2021 - ( _
o : » 31 December 31 December
‘ s o ! ’ 2021 - . 2020
T Note’ : £000 £000
" Current assets . _ A
Debtors: amounts falling due within one year . — 10 976 664
" Cash at bank and in hand : . : 1,530 2,155
' 2,506 2,819
Creditors: Amounts falling due within one year 11 o (636') - (1,324)
Total assets less current liabilities ‘ . . 1,869‘ 1,495 .
Provisions for liabilities o , g . (59) -
- Net assets - . ' -1,810 “1,495
Capital and reserves . ] , ) ‘
Called up share capital S 12 2,000 2,000
Retained earnings _ ' ' B (190) (505)
Shareholders’ funds ‘ ‘ : 1,810 . 1,495
24-Nov-2022°

. The financial statements on pages 10 io 24 were approved by the director on 7.0 T

-DocuSigned by: .
BEB28008IFE3400 1w+ veeververt

Faisal Majid
Director

The notes on pages 13 to 24 form an integral part of these financial statements.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Reglstratlon number: 03123056

v

- Statement\of Chaﬁges in Equity for the YearE'nded 31 December 2021

' . Called up . Retained
L o . ) ' share capital '~ -earnings - - Total
' . o ) “£000 . - £000 . £000
- At 1 January 2020 o A N 2,000 - (1,023) 977
Profit for the year : P - : 518 518 .
Total comprehensive income =~ - .. . o - 518 - 518 -
At 31 December 2020 ‘ 2,000 . (505) ° 1,495
Called up Retained RN
share capital earnings. Total .
. ) ~ £000 £000 £000 .
" At 1 January 2021 ST i 2,000 (505) 1,495
Profit for the year ‘ o - . 316 316
Total comprehensive income o ) T ) ' - - 316 316
At 31 December 2021 2,000 (189) - 1,811
i
7

The notes on pages 13 to.24 form an'integral part of these financial sfatements.
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Honeywell Bryan Donkin Gas Technologies Ltd.
Reglstratron number: 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021

1 General information

Honeywell Bryan Donkin Gas Technologies Ltd. is a private company limited by share cap‘ital, int:orporated and
. domiciled in United Kingdom under the Companies Act 2006 and registered in England and Wales. The nature of
the company’s operatigns and its principal activities are set out in the strategic report on page .

The address of its registered office is:
Honeywell House .
Skimped Hiil Lane

Bracknell

Berkshire

RG12 1EB

United Kingdom -

The immediate parent undertaklng is. Honeywell Gas Technologies GmbH, a company |ncorporated in Germany
The registered address of the parent is Osterholzstr. 45, 34123 Kassel, Germany.

The companys results are included in the consolidated financial. statements of Honeywell International Inc., a
company registered in the USA. Honeywell International Inc. is the company’s ultimate parent company and
controlling party, heading up the smallest and largest group to consolidate these financial statements. The
registered office of the ultimate parent company is located at 300 South Tryon Street, Charlotte, NC 28202, USA.
The financial statements of Honeywell International Inc: are publicly available and can be obtalned from the
internet at www. honeywell.com. .

2 Accounting policies

Summary of sugmf‘ icant accounting policies and key accountmg estimates
The principal accounting policies applied in the preparation of these financial statements are set out below..
These policies have been consistently applied to all the years presented unless otherwise stated.

Basis of preparation

The company meets the definition of a quahfymg entity under FRS 100 ‘Appllcatlon of Financial Reporting
Requnrements issued by the FRC. Accordingly, these financial statements were prepared in accordance with '
Financial Reportlng Standard 101 ‘Reduced Disclosure Framework’ and the Companies Act 2006.

In preparing these fi nancral statements, the company applies the recogmtlon measurement and disclosure
requirements of International Financial Reporting Standards (“Adopted IFRSs"), but makes amendments where "
necessary in order to comply with Companies Act 2006 and has set out below where advantage of the FRS 101
disclosure exemptions has been taken. . |

These financial statements are prepared on a gomg concern basis, under the historical cost conventlon and in
accordance with the Companies Act 2006.

The company’s financial statements are presented in Sterling and all vaIues are rounded to the nearest thousand
pounds (£000) except when otherwise |nd|cated
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HoneyWeII Bryan Donkin Gas Teohnologies Ltd.
: . . . Registration number: 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021
(continued)

2 Accounting policies (continued)

Summary of disclosure exemptions
In these financial statements, as a qualifying entity, the company has 'taken advantage of the exemptrons
available under FRS 101 in respect of the following dlsclosures .

IFRS 7 - 'Frnanmal instruments: Dlsclosures

Paragraphs 91 to 99 of IFRS 13 - ‘Fair value measurement’ (disclosure of valuation techniques and inputs
used for fair value measurement of assets and liabilities); o

The requirements of the second sentence of paragraph 110 and paragraphs 113(a), 114, 115, 118, 119(a) to
(c), 120 to 127 and 129 of IFRS 15 - ‘Revenue from Contracts with Customers’ (disaggregation of revenue,
significant changes in contract assets and liabilities, details on transaction price -allocation, timing' of the
satisfaction of performance obligations and signifi cantjudgement's made in the application of IFRS 15);

The requirements of paragraph 52 of IFRS 16 - 'Leases’, the second sentence of paragraph 89 and
paragraphs 90, 91 and 93 of IFRS 16 - ‘Leases’;

Paragraph 38 of IAS 1 - ‘Presentation of financial statements (comparative information requrrements in
respect of): , .

. - paragraph 79(a)(iv) of IAS 1 (reconciliation of number of shares at the beginning and end of the period),

- paragraph 73(e) of IAS 16, ‘Property, plant and equupment’ (reconcmatlons between the carrying amount at

. the beglnnmg and end of the period),

- paragraph 118(e) of IAS 38, ‘Intangible assets’ (reconcrllatrons between the carrymg amount at the
beglnnrng and end of the period), and.

- and paragraph 17 of IAS 24 Related Party Disclosures (key management compensation);;

The following paragraphs of IAS 1 - ‘Presentation of fi nancral statements’ (removing the requlrement to
present):

-10(d) (statement of cash ﬂows)

- 10(f) (a statement of fi nanmal position as at the begmnlng of the preceding period when an entity applres an
accounting policy retrospectively or makes a retrospective restatement of items in its financial statements, or
when it reclassifies items in its financial statements and 16 (statement of compliance with all IFRS),

- 38A to 38D (requirement for minimum of two pnmary statements, including cash flow statements and
additional comparative information), and .

- 40A to 40D, 111 (statement of cash flows information) and 134-136 (capital management disclosures) of IAS
1 - ) . ’

IAS 7 - ‘Statement of cash.flows’;
Paragraphs 30 and 31. of IAS 8 - ‘Accounting policies, changes in accounting estimates and errors’
(requirement for the disclosure of information when an entity has not applied a new IFRS that has been

- issued butis not yet effectlve)

The requrrements in 1AS 24, ‘Related’ party disclosures’ (to disclose related party transactions entered into

between-two or more members of a group)

The requirements of paragraph 52 of IFRS 16 Leases; a.nd
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T ) Honeywell Bryan Donkin Gas ‘Technologies Ltd.
. . Registration number .03123056

Notes to the Fmanclal Statements for the Year Ended 31 December 2021
(contlnued)

2 Accounting policies (continued)

+ The requirements of paragraph 58 of IFRS 16, prowded that the dlsclosure of details of indebtedness required
by paragraph 61(1) of Schedule 1 to the Regulations is presented separately for lease liabilities and other
liabilities, and in total.

Going concern .
The company'’s business activities, together with the factors likely to affect |ts future development and position,
are set out in the strategic report. : :

The ultimate parent company, Honeywell International Inc. has indicated that it will provnde financial support to
the company for at least ane year from the date of signing these financial statements. While considering the
ability of the ultimate parent company to provide financial support, the director has reviewed the 2021 and Q3
2022 operating results and financial performance of Honeywell International Inc. as well as representations and
initiatives of Honeywell Executive. Leadership. The directorhas further relied on forward looking assessments
provided by Honeywell International Inc under various possible COVID 19 scenarios, including rollout of the
vaccine and are satisfied that the ultimate parent company-is in a position to provide the necessary financial
support. As part of their consideration, the director has acknowledged the cost control measures already taken

_across Honeywell International Inc, the group’s cash, cash equivalents and short term investments balance at 31
December 2021 of $11.5 billion and 30 September 2022 of $8.0 billion.

The director has a reasonable expectatlon that the company has adequate resources, including support from
. Honeywell International Inc. to continue in operational existence for the foreseeable future being a penod of at
least 12 months from the date of signing these financial statements: .

The ongoing military conflict in Ukraine and the related sanctions targeted agalnst the Russnan Federation may
"have an impact on the European and global economy. The entity does not have any significant direct exposure to
Ukraine, Russia or Belarus. At the date of these financial -statements, the Company' continues to meet its
obligations as they fall due and therefore continues to apply the going concern basis of preparation.

The financial statements have been prepared on a going concern basis.

Changes in accounting policy

New standards, interpretations and amendments that are effective for the current year
The following IFRS standards have been applied for the first time from 1 January 2021:

‘Amendments to 'IFkS 9 Financial Instruments, IAS 39 - Financial )nstn)ments Recognition and
- Measurement, IFRS 7 Financial Instruments: Disclosures, IFRS 4 Insurance Contracts and IFRS 16
' Leases — Interest Rate Benchmark Reform (Phase 2) .

‘The amendments in Interest Rate Benchmark Reform — Phase 2 (Amendments to IFRS 9, IAS 39, IFRS 7, IFRS
4 and IFRS.16) introduce a practical expedient for modifications required by the reform, clarify that hedge
accounting-is not discontinued solely because of the IBOR reform, and introduce disclosures that allow users to
understand the nature and extent of risks arising from the [BOR reform to which the entity is exposed to and how
the entity ‘manages those risks as well as the entity’s progress in transitioning from IBORs to alternative
benchmark rates, and how -the entity is managing this transition. These amendments had no impact on the
financial statements of the company, which will apply the guidance to impacted transactions during the transition ,
period. The company does not expect the adoption of this standard to have a'material |mpact on the company’s
future financial statements. .

Amendments to IFRS 16 Covid-19 Related Rent Concessions beyond 30 June 2021

. On 28 May 2020, the IASB issued Covid-19-Related Rent Concessions - amendment to IFRS 16 Leases. The .

amendments provide relief to lessees from applying IFRS 16 guidance on {ease modification accounting for rent
concessions arising as a direct consequence of the Covid-19 pandemic. As a practical expedient, a lessee may
elect not to assess whether a Covid-19 related rent concession from a lessor is a lease modification. A lessee
that makes this election accounts for any change in lease payments resulting from the Covid-19 related rent
concession the same way it would account for-the change under IFRS 16, if the change were not a lease
-modifi catlon
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Honeywell Bryan Donkin Gas Technolcgies Ltd..
Registration number: 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021
(continued). '

2 Accountlng pollcres (continued)

‘The amendment extends by one year, the May 2020 amendment that provndes lessees with an exemption from
-assessing whether a COVID-19-related rent concession is a Iease modlf cation. This amendment had no impact
o6n the financial statements of the company.

None of the other standards, interpretations and amendments effective for the first time from 1 January 2021
have had a material effect on the financial statements.

Turnover and revenue recogmtlon
Recognition

Turnover comprises revenue from sales to customers, licensing agreements and service revenues net of value
added tax. Turnover also comprises the cost-plus mark—up of general administration support to fellow group
companies, net of value added tax. .

The company recognlses revenue when it satisfies an identified performance obligation by transferring a’

- promised good or service to a customer excluding amounts collected on behalf of third parties. The company
_measures revenue at the transaction price, excluding estimates of variable considerations. A good or service is.
considered to be transferred when the customer obtains control. IFRS 15 states that “control of an asset refersto  °
the ability to direct the use of and obtain-substantially all of the remaining benefits from the asset”. Control also
means the ability to prevent others from directing the use of, and receiving the benefit from, a good or service.

As'per IFRS 15, the performance obligations are deemed to be satisfied as follows: -

Type of sale . - Recognition )
Product sales . On delivery and when acceptance by the customer has occurred.

Contract assets and receivables

A-contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
company performs by transferring goods or services to a customer before the customer pays consideration or
before payment is-due, a contract-asset is recognised for the earned consideration that is conditional.

A receivable represents the company ’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in financial instruments — initial recognition and.subsequent measurement.

Interest payable : :
Interest payable is recognlsed using the effectlve interest rate method. In calculatlng interest payable, the
effective interest rate is applied to the amortised cost of the liability. .

Foreign currency translation
The company s financial statements are presented in Sterling, WhICh is also the company'’s functional currency.

" Transactions in foreign currencies are initially recorded in the entity’s functional currency by applying the spot
exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated in foreign
currencies are retranslated at the functional currency rate of exchange ruling at the balance sheet date All .
. differences are taken to the profit and loss account.

Non- -monetary items that are measured in terms of historical cost in a forelgn currency are translated using the

exchange rates at the dates of the initial transactions.
. ~

Taxation

The tax expense for the period compnses current tax. Tax is recognised in profit or !oss except that a change

attributable to an item of income or expense recognised as other comprehensive mcome is also recognised .

directly in other comprehensnve income.
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Honeywell Bryan Donkin Gas Technologies Ltd.
. Registration number 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021
‘(contmued)

2 Accounting policies (continued)

" . \ - . .
‘The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substantlvely enacted by the reportmg date in the countries where the company operates and generates taxable
income.

Deferred mcome tax is recognlsed on temporary differences arising between the tax bases of assets and
liabjlities and their carrying amounts'in the' financial statements and on unused tax losses or tax credits in the
company. Deferred income tax is determined using tax rates and laws that-have been enacted or substantively
enacted by the reporting date.

The carrying amount of deferred tax assets are reviewed at each reporting date and a valuatlon aIIowance is set

" up against deferred-tax assets so that the net carrying amount equals the highest amount that is more likely than

not to be recovered based on current or future taxable prof' t.
Income tax is charged or credited to other comprehensive income if it relates to items- that are’ charged. or

. credited to other comprehensive income. Similarly, income tax is charged or credited directly to equity if it relates o

to items that are credlted or charged directly to equity. Otherwrse income tax is recognlsed in the profit and loss
account. .

Deprecratlon is not provided on construction in progress until the asset is completed.
Land is not deprecrated

The assets’ estimated useful lives, depreciation rates and resrdual values are reviewed, and adjusted if

approprlate at the end of each reporting penod

’ Fmanmal instruments :
A financial instrument is any contract that gives rise to a financial asset in one entity and a financial Irablhty or
eqmty instrument in another entity. .

Imtlal recognition :

All financial assets are recognised |n|t|al|y at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to.the acquisition of the fi nancial asset.
‘Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation

or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the -

company commits to purchase or sell the asset.
All recognised financial assets are subsequently measured at their entirety at amortised cost

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, or .

financial liabilities at amortised cost as approprlate

"~ All financial I|ab|I|t|es are recognised initially at fair value and in the case of f nancial liabilities at amortised cost,
* net of directly attnbutable transaction costs.

’

Currently, the company holds financial liabilities measured at amortised. cost whlch comprlses of loans and1
borrowmgs
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Honeywell Bryan Donkin Gas Technologies Ltd. .
. Registration number: 03123056

Notes to the FlnanCIaI Statements for the Year Ended 31 December 2021
(contmued)

2 Accounting policies (continued)

Classification and measurement
Financial instruments are classified at |ncept|on into one of the following categorles WhICh then determine the
subsequent measurement methodology:

Financial assets are classified into one of the following three categories:

. f nancial assets at amortised cost;

» financial assets at fair value through other comprehensive income (FVTOCI) or

» financial assets at fair value through the profit or loss (FVTPL). o .
Financial liabilities are classified into one of the following two categories: A

. ﬁhancial liabilities at amortised costﬁ or

« financial liabilities at fair value through the proﬁt ornloss (FVTPL).

- The classification and the basis for measurement are subject to the company’s business model for. managing the
_financial assets and the contractual cash flow characteristics of the financial assets, as detailed below:

Financial assets at amortised cost .
A financial asset is measured at amortised cost if it meets both of the foIIowung conditions and is not designated
- as at FVTPL

« the assets are held within a busmess model whose objectlve is to hold assets in order to collect contractual
cash flows; and '

» the contractual terms of the financial assets give rise on specified dates to cash ﬂows that are soIer
payments of principal and interest on the principal. amount outstanding. -

If either of the above two criteria is not met, the fi nancaal assets are classn" ed and measured at fair value through
the-profit or loss (FVTPL).

" If a'financial asset meets the amortised cost criteria, the company may choose to de5|gnate the financial asset at
FVTPL. Such an election is irrevocable and appllcable onIy if the FVTPL classification s:gnlf' cantly reduces a
measurement or recognition |nconS|stency .

Derecoghnition

F/nanCIaI assets

A financial asset (or, where appllcable a partof a fnancnal asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the company's balance sheet) when: .

« The rights to recelve cash flows from the asset have explred or

» The company has transferred its rights to receive cash flows from the asset or has assumed an obllgatlon to

" pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the company has transferred substantially all the risks and rewards of the asset, or (b) the
company has neither transferred nor retained substantlally all the risks and rewards of the asset, but has -
transferred control of the asset. . .
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Honeywell Bryan Donkin Gas Technologies Ltd.
Registration number: 03123056

Notes to the Fmancnal Statements for the Year Ended 31 December 2021
(continued)

2 Accounting policies (continued)

Impairment of financial assets -
Measurement of Expected Credit Losses

In accordance with IFRS 9, the company applies expected credit loss (ECL) miodel for the measurement and
recognition of impairment loss on financial assets measured at amortised cost e. g investments, Ioans and bank
balance.

ECL is the welghted average of difference between all contractual cash flows that are due to the company in
accordance with the contract and all the cash flows that the company expects to receive, discounted at the
original effective interest rate, with the respective risks of défault occurring as the weights. When estimating the
cash flows, the company is required to consider: ' :

' All contractual terms of the financial assets (mcludlng prepayment and extension) over the expected life of the
assets.

~ Cash flows from the sale of collateral held or other credit enhancements that are mtegral to the contractual
terms. .

Stocks .
Stocks are stated at the lower of cost mcurred in bringing each product to its present location and condition, and
net realisable value. Provisions for obsolete and slow-movmg stocks are made where appropnate :

The cost of raw materials, consumables and goods for resale is the purchase cost on a f rst-in, first-out basis. .
The cost of work in progress and finished goods is the cost of direct materials and labour plus attributable
overheads based-on a normal level of activity. :

Net realisable value is based on’ estimated selllng price less any further costs expected to be incurred to
completion and disposal. .

' 3 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in note 2, the directors are required
to make judgements (other than those involving estimations) that have a significant impact on the amounts
recognised and to make estimates and assumptions about the carrying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and undertying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates’
are recognised in the périod in which the estimate is revised if the revision affects only that period, or in the
period of the revision and future periods if the revision affects both current and future periods.

Judgements

There are no judgements that have a S|gn|ﬁcant effect on amounts recognised in the financial statements.

Estimates and assumptions :

The key assumptions concerning the future and other key sources of'estimation' uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within.
the next financial year, are described below. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the
control of the company. Such changes are reflected in the assumptions when they occur.

Impairment of financial assets

The company estimates the. expected credit loss in relation to its financial assets considering the nature of
business, past history and other mitigating” factors. The company reviews this policy annually, if required.
Accordingly, on application of ECL, the company concluded that there was no credit risk involved.
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r Honeywell Bryan Donkln Gas Technologles Ltd.
: Registration number: 03123056

‘Notes to the Financial Statements for the Year Ended 31 December 2021
‘ (contlnued)

-

3 Judgements. and key sources of estimation uncertalnty (contlnued)

In respect of other financial assets which primarily comprise of amounts owed from group undertakings, a letter of
guarantee has been provided by the ultimate parent company, Honeywell International Inc. indicating that support
will bé given in order to settle these amounts should it be necessary Accordlnly, the company has not recognised
a provision for expected credlt loss.

:There are no key estimates and assumptlons that have a sngnlf icant effect on amounts recognised in the fi nancial
statements:

4 Turnover

The analysis of the company'’s turnover for tne year by geographical market is as follows: )
' - 2021 2020.

i . . £000 £000
United Kingdom . . 3,092 4,608
Europe . - : o 165 - 31
Rest of the world ’ ) R : - 11 25
3,268 4,944
" - Disclosures in respect of contracts with customers . .
. a 31 December . 31 December
' 2021 2020
. ) . : . £000 . £000
Gross trade receivables o ' ' 705 B 512
Gross contract assets C T . .
Revenue recognised in the period from: . - -
- *31.December - 31 December
2021 2020
. . - £000 . £000
Revenue from contracts with customers - ' . 3,268 . 4,945
Impaurment reversals/(losses) on receivables, or contract assets- arlsmg ) I
from contracts with customers : . , - 14 . (2)
5 Operating profit y
- Arrived at after charging/(crediting) .
‘ ‘ 2021 2020
. . " £000 - £000
Impalrment (reversal)/loss on receivables and contract assets from ) L .
contracts with customers.. . ) (14) 2
Foreign exchange (gains)/ losses . S . . (7) ’ 14
Reorganisation and redundancy costs - 51 -

" 6 Auditors’' remuneration

- Fees payable to the auditor, Deloitte LLP, amounted to £15,900 (2020: £15,900) for- the audit of the financial
statements. This cost was incurred by Honeywell Control Systems Limited, a feIIow UK subsidiary of Honeywell
International Inc., and it is not recharged to the company
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Hoﬁeywell Bryan Donkin Gas Technologies Ltd. -
Registration number: 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021
(conunued)

N

6 Auditors’' remuneration (continued)

There are no non audit services fees payable to the auditor (2020: £nil). - o N

7 Staff costs

The aggregete payroll costs (including director's r,erhuneration) were as follows:’

2021 2020

: : . £000 ' £000
Wages and salaries _ ' . B - 83

. Social security costs _ o ' : 3 C 8
Pension costs, defined contribution scheme : . S ] S ' 8

' Reorganisation and redundancy costs o - - 51 -
' 55 99

4The average number of persons employed by the company (|ncIud|ng the director) during the year, analysed by i
category was as follows:

2021 2020

: . o, No. No.
Indirect ’ ’ o . 1 2.

‘8 Director remuneration

In 2021, the dlrector (2020: the dlrector) was remunerated by other group companles for his services to the group
asa whole

9 Taxon proﬁtl(loss)

§

Tax (credited)/charged in the profit and loss account:

2021 : 2020
. £000 . £000

Current taxation . ) . .
UK corporation tax o 59 ) -

The tax on (Ioss)/prof it before tax for the year is lower than the standard rate of corporatlon tax in the UK of 19%
(2020: 19%). :

The d_ifferehces are reconciled below: .
2021 2020

_ £000 - £000

Profit before tax . ‘ 375 518
Corporation tax at standard rate - - . ‘ A o | 71 98
Effect of capital allowances depreciation ’ : (12) T (12)
_Group relief surrendered : ' _ : - (86)
Total tax charge . : : 59 C .
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Honeywell Bryan Donkin Gas Technologles Ltd
Reglstratron number 03123056

, Notes to the Financial Statements for the Year Ended 31 December 2021
(conhnued)

9 Tax on profit/(loss) (continued)

Factors affecting tax charge for.the financial year.

The Finance (No.2) Act 2015 reduced the main rate.of UK corporatlon tax to 19% effective from 1 Apl’ll 2017
A further reductionin the UK corporation tax rate to 17% was expected to come into effect from-1 Apnl 2020
(as enacted by Finance Act 2016 on 15 September 2016). However, legislation introduced in the Finance Act.
2020 {enacted on 22 July 2020) repealed the reductlon of the corporatlon tax, thereby maintaining the current
rate of 19%.

* The UK Budget 2021 announcements ‘on 3 March 2021 included measures to support economic recovery as a
result of the ongoing COVID-19 pandemic. These included an increase to the UK's main corporation tax rate to
25%. The Finance Act 2021 reading on 24 May 2021 substantively enacted the increase, and, therefore is
considered effective at the balance sheet date for deferred tax re-measurement purposes

Deferred tax

Deferred tax assets and liabilities

The deferred tax asset is recognised because itis more likely than not that there will be sufficient taxable profi ts :
in the future to recover the assets .

2021 2020
) £000 £000
Unrecognised deferred tax asset at 19% (2'020: 19%)
Unrecognised deferred tax asset 73 68 -
_ Total unrecognised deferred tax asset 73 - - 68
. 10 Debtors - ' . ]
31 December ° 31 December
2021 2020
£000 £000
Amounts falling due within one year » .
Trade debtors ' 705 512
Amounts owed by group undertakmgs 91 18
Prepayments - 1 3
Other debtors 179 - 131
976 664

An impairment analysrs is performed at each reporting date using a provrsron matrix to measure expected credit

losses.
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Notes to the Fmanclal Statements for the Year Ended 31 December 2021

(contmued)

!

10 Debtors (continued)

Amounts due:
Not due

Within 30 days-
30 - 60 days

61 - 90 days
91-180 days
after 180 days

Amounts due:
" Not due '
Within 30 days
61-90days .
91-180 days
after 180 days

11. Creditors: amounts falling due within one year

Trade creditors )

Accrued expenses

Amounts due to group undertakihgs
Social security and other taxes
Other creditors

.31 December 2021
Gross carrying

~ amount at risk Expected Expected
* of default credit loss rate _credit loss
£00_0 . % ~ £000

604, 061% 4

- 66 0.87% 1

' 56 0.35% ' 2

' (30) 8.75% -(3)
.4 17.04% - 1

21 HM417% 11

721 , 16

31 December 2020
Gross carrying ' . 3 C

amount at risk - Expected Expected
of default credit loss rate credit loss
£000 % £000

424 0.72% 3

60 1.11% 1

8 11.42% 1
17 . 22.19% : 3.

© 30 63.56% - 20

539 . 28

31 December 31 December

2021 2020
£000 © £000
95 2
53 . -

- 488 .. 859 -
3 ! -
(3 - 463

636 1,324
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Honeywell Bryan Donkin Gas Technologles Ltd.
Reglstratlon number: 03123056

Notes to the Financial Statements for the Year Ended 31 December 2021
{continued) '

12 Called-up ehare capital

Allotted, called-up and fully paid shares

31 December : . 31 December
: 2021 . 2020 . .
“No. 000 £ 000 No. 000 - £000
. Ordinary shares of £1 each 2,000 . 2,000- - 2,000 . 2,000

I

13 Contingent liabilities

The company, with other Honeywell group. companies in the UK, has provided a bank guarantee under a
composite accounting agreement. Under this agreement, bank interest is calculated on the net group position
after setting off positive and overdrawn cash balances. The maximum contingent liability under this agreement is
- the total of overdrawn balances held by group companies, amounting to £792,016,000 (2020 £494,085 000)

Positive cash ba|ances held by the group exceeded overdrawn balances in 2021 and 2020 . :

,14 ‘Events after the balance sheet date
There have been no material adjusting or disclosable events since the financial year end.
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