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Directors report and financial statements
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Director’s report

The director presents hus annual report and the audited financial statements for the year ended 31 December 2006
Business review and prineipal activity

The principal acuwvity of the company has been to act as trustees of receivable assets, consisting principally of unsecured
monetary obligations of individuals, unincorporated bodies or bodies corporate, under motor vehicle hire purchase and
conttact purchase contracts assigned to Rhemn-Mam No 11 {UK) Limited by DaimlerChrysler Financial Services UK
Limnited, a private company mcorporated under the laws of England and Wales

The above transaction termunated on 25 November 2005 and the company 1s now dormant and 1s likely to remain so for
the foreseeable future

The company 1ecorded a profit after taxauon of £ml (2005 £/73) for the penod and no dividend 1s proposed (2005
tnil}

Dhirectors and directors’ mterests

The directors who held office during the year were as follows

Wilmuington Trust SP Seivices (London) Ltd (formerly SPV Management Linuted) (resigned 17 March 2006)
Mr B May
Mr JP Fairne {resigned 17 March 20006)

Political and chantable donations

No charitable or political donations were made during the year by the company (2003 Lail)
Dividends

The director does not 1ecommend payment of a dividend

Insclosure of information to auditors

The director who held office at the date of approval of this director’s report confirm that, so far as they are each
aware, there 15 no 1elevant audit information of which the Company s auditers are unaware, and each director has
taken all the steps that he ought to have taken as a director to make himself aware of any relevant audit information
and to establish that the Company’s auditois are aware of that information

Auditors

Pursuant to a shareholders resolution, the company 1s not obhiged to reappoint its auditors annually and KPMG LLP
will therefore continue 11 office

By ordegof the board

sl

P Maxted Burystead Court
Secretary Caldecotte Lake Drive
Caldecotte

Milton Keynes
MK7 8ND
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparmg the directors” 1eport and the financial statements i accordance with
apphcable law and 1egulations

Company law requures the directors to prepaie financial statements for each financral year  Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounung Standards

The financial statements are required by law to give a true and tair view of the state of affairs of the company and of
the profit or loss of the company for that period

In preparmg these financial statements, the directors are requured to
= select suitable accounting pohicies and then apply them consistently,
m  make judgments and estimates that me reasonable and prudent

m state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained 1n the financial statements, and

m  prepare the financial statements on the going concern basis unless it 1s mapproptiate to presume that the company
will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
ume the financial posiuon of the company and enable them to ensure that 1ts financial statements comply wath the
Companies Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguaid the assets of the Company and to prevent and detect fraud and other inegularities

Under applicable law the directors aie also responsible for prepaning a directors’ report that complies with that law

2




Sunnse Trustees Linmted

Directors™ report and financial statements
31 December 2006

KPMG LLP

Altus House

One North Fourth Street
Milton Keynes

MKS 1NE

United Kingdom

Independent auditors’ report to the members of Sunrise Trustees Limited

We have audited the financial statements of Sunrise Trustees Limted for the year ended 31 December
2000 wluch comprise [the Profit and Loss Account the Balance Sheet, the Cash Flow Statement, the
Statement of Total Recogmsed Gams and Losses, the Note of Historical Cost Profits and Losses the
Reconcihiation of Movements in Shareholders” Funds] and the 1elated notes  These financial statements
have been prepared under the accounting policies set out therein

This report 1s made solely to the company s membeis, as a body m accordance with section 235 of the
Companies Act 1985  Our audit woik has been undeitaken so that we nught state to the company’s
members those matters we are required to state to them tn an auditor s report and for no other purpose To
the fullest extent pernntted by law we do not accept o1 assume responsibility to anyone other than the
company and the company s members as a body, for our audit work, for this report or for the opinions we
have fotmed

Respective responsibihties of directors and auditors

Ihe duectors’ 1esponsibibties for piepanng the financial statements 1n accordance with applicable law and
UK Accounting Standards (UK Generally Accepted Accounting Practice) are set out in the Statemnent of
Directors Responsibilifies on page 2

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and Inteinationat Standards on Auditing (UK and Ireland)

We report to you our opmnion as to whether the financial statements give a true and fair view and are
properly prepated m accordance with the Compamies Act 1985 We also report to you whether n our
opinion the information given in the Directors™ Report 1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, 1f we
have not received all the information and explanations we require for our audut, or if informanon specified
by law regarding directors remuneration and other transactions 1s not disclosed

We read the Directors Report and censider the iumplicauons for our report 1f we become aware of any
apparem nusstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued
by the Auditing Practices Board An audit includes exammation, on a test basis of evidence relevant to
the amounts and disclosures 1n the financial statements [t also includes an assessment of the sigmificant
estimates and judgments made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, consistently applied and
adequately disclosed

We planned and performed our audit so as to obtawn all the information and explanations which we
considered necessary 0 order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from maierial misstatement, whether caused by fraud or other wrregulanity or
error In fornung our opinion we also evaluated the overall adequacy of the presentation of information n
the financial statements
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Independent auditors’ report to the members of Sunrise Trustees Limited
(contined)

Opimon
in our opmion

o the financial statements give a tue and fair view, m accordance wuh UK Generally Accepted
Accounting Practice, of the state of the company s affairs as at 31 December 2006 and of 1ts profit for
the year then ended,

» the financial stiatements have been properly prepaied i accordance with the Compames Act 1985, and

e the mformation given m the Directors  Report 1s consistent with the financial statements

KRG P

Chenrered Accounrants
Regisrered Auduo

1L Oddbo %0




Profit and loss account )
Jor the vear ended 31 December 2006

Turnoser

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Retained profit for the financial vear

Note

Sunnse Trustees Linited

Directors report and financtal statements

31 December 2000

250
{75)

175

The above results represent the company’s total 1ecognised gains and losses for the financial period

There 1s no difference between the reported results above and those on an unmodified histonical cost basis




Balance sheet
at 31 December 2006

Current assets
Dcbtors
Cash at bank and in hand

Creditors amounts falling duc within one year

Net current assets

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholders’ tunds

Note

10

Sunrise Trustees Limmited
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2006

(2]

2,111

2,113

(165)

1,948

1,948

1,946

1,948

31 December 2006

2005

402
1.801

1 946

1 94§

These financial statements were approved by the board of duectors on 3 ook 2607and were signed on its behalf by

B May
Duector
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Notes

(forming pait of the financial starements)

Accounting policies

The following accountung policies have been apphed consistently 1 dealing with items which are considered
materal i relanon to the company’s financial statements

Bavis of preparation

The financial statements have been prepared mn accordance with applicable accounting standards and under
the historical cost accountmg rules

Casht flow statement

The company 1s exempt from the requirement of Financial Reportung Standard No 1 (Revised) to prepare a
cash flow statement on the grounds of 1ts size

Operating profit

The audit fee for the year was met by DaunlerChrysler Financial Services UK Linuted
Dhirectors’ emoluments and emplovee information

No director recerved any fees or emoluments from the company during the year (2005 nil)
None of the directors has a material iterest in any contract wath the company

AF Raikes, as director, 1s also a director of Wilmington ['rust SP Services {LLondon} Linuted {formerly SPV
Management Linuted) (the parent company)

There were no employees of the company during the year (2005 )
Turnover

Turnover 1epresents amounts earned by the company tn acting as a receivables trustee

I'avation
2000 2005
£ £
Corporation tax at 30% (2005 30%) - 75
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Notes (contnued)

5 Taxation (conunued)
Fuctors affecting the wn charge for the cunient period
The cuntent tax chaige for the period 1s equivalent (2005 equivalenr) to the standard rate of corporation tax
i the UK (30%, 2003 30%,) as shown below
2006 2005
£
Crurent tax reconcthation
Profit on ordinary activities before tay 250
Current tax at 30% (2005 30%%) 75
6 Debtors
2006 2005
£ £
Trade debtors - 400
Other debtors 2 2
2 402
7 Creditors: amounts talling due within one year
2006 2005
: S £
Trade creditors 90 180
Corporation tax 75 75
165 255
8 Called up equity share capital
2006 2005
£
Auatherised
Equity Ordinary shares of £1 each 200 200
Allotted, called up and fully pard
Equity Ordinary shares of £1 each 2 2
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Notes (contnued)

9 Reconcihation of mosements 1n reserves

| Profit and loss account
! £
At I January 2006 1,946
Profit for the financial year -
At 31 December 2006 1,946

10 Recondhation ot movements 1in equity shareholders’ tunds
2006 2005
£ £
Profit for the financial year - 175
Net addition to equity sharcholders funds - 175
Opening cquity shaeholders funds 1,948 1,773
. Closing equity sharcholders funds 1,948 1,948

1 Transactions with related party

DammlerChrysler Financial Services UK Limited 1s a related party of the company The trade creditors
balance represents amounts owed to DaimlerChrysler Financial Services UK Limuted n respect of past
habilities which they have paid on behalf of the company

12 Ultimate parent undertaking and controlling parts

Wilmington Trust SP Services (London) Linuted {(formerly SPV Management Lunmted), a company
mcorporated m Great Britain 15 the holder of the entire share capital of the company as trustee for
discretionary chantable beneficianes

In the opimnion of the directors Wilmington Trust SP Services (London) Limuted (formerly SPV Management
Limuted) 1s the controlling party of the company




