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n Company details

Company number I 0 E‘[TF;ITFZI? |—5_ ? ]};:2;23 cigr:g::t?iﬂypesaipt orin

Company name in full | Page & Moy Surface Transport Services Limited bold black capitals.
|

u Liquidator's name

Full forename(s) Matthew E

Surnane Richards

E Liquidator's address

Building name/number | 30 Finsbury Square

Street [

Post town London

‘County/Region |

ok [E[C[2[F] [Z[V[0

Country |

I Liquidator's name @

Fullforename(s) | Eddie & e i secon 10t 5 sbout

Surname Williams another liquidator,

a Liquidator's address ®

Building namelnumberi Colmore Building @0ther liquidator

Street | Colmore Circus :ﬁgt;h; ﬁiﬁﬁﬁ?&f tell s abott:
|

Post town I Birmingham

County/Region ,

ok | B[4 T8l Al T [

Country | h
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Liquidator's release

l [T Tick if one or more creditors abjected ta liquidator's release,

Final account

| attach a copy of the final account.

Sign and date

Liguidator's signature

Signature date

Signature
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Notice of final account prior te dissolution in CVL

E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Sian L Barraclough

All information on this form will appear on the
public record.

Where to send

Company name

Grant Thornton UK LLP

Add .
** 30 Finsbury Square
Pa
[ | ondon
County/Regior:
[ Postcode

| Country

|nx

[T 020 7184 4300

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have yemembered the

following:

O The company name and number match the
information held an the public Register,

3 You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardiff.

IE EEFI——D‘W[U— ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This farm has been provided free of charge by Companies House,
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1.1

1.2

Page & Moy Travel Limited

Page & Moy Properties Limited

Page & Moy Air Transport Services Limited

Page & Moy Surface Transport Services Limited

Worldwide Voyages of Discovery Limited (together ‘the Companies’) — All In Liguidation

Final account of the joint liquidators

Introduction

Winding up resclutions were passed on 21 March 2017 and | was appointed joint liquidator with
Matthew Richards. Qur appcintments were confirmed by meetings of creditors held on 21 March 2017.

The following appendices are included with this report:

« Appendix A, accounts of our receipts and payments for the period from 21 March 2018 to date and
also for the whole liquidation periods

s Appendix B, Statements of Insolvency Practice 9 disclosure.

Statutory information

The Companies’ registered numbers are as follows:

Company Name Registered number
Page & Moy Travel Limited 02776775
Page & Moy Properties Limited 00742497
Page & Moy Air Transport Services Limited 03157463
Page & Moy Surface Transport Services Limited 03121435
Worldwide Voyages of Discovery Limited 03146404

Events since progress report to 20 March 2018

Since the date of the last annual repart | advertised for unsecured claims, of which none were received,
and paid the final costs of the liquidations via an intercompany loan from All Leisure Holidays Limited
(ALH).

Assets

The main assets of the Companies were the intercompany debts due from ather group entities as
follows:

PEM Al Transport  P&M Surface Transport  Worldwide Voy ages of

PEM Travel Limited  P&M Propertes Limited Services Limited Services Limited Diseavery Limiied

Group Surface Realisations Limited (ADM) - 2033930

PEM Surface Transport Services Limited - 9320

P&M Travel Limited - 55,459 -

Group Air Realisatons Limied {ADM) - - 2,065.581 -

Travel Group Realisations Limited {ADM} - - - 1,121,768

P&M Air Transport Servicas Limited - - - 334,515 -
Al Leisure Hobdayss Limited {CVL) - - - 57,144 181,585
Total - 2,038,709 2,085,531 1,513,427 184,585




4.2

4.3

4.4

4.5

4.6

4.7

4.8

51
2

53

The Companies are part of a large group which had a complex intercompany position, tegether with a
number of creditors (being mainly the bondholders) that had cross-guarantees across various group
entities. As part of the wider group strategy, we invested a considerable amount of time and effort In
determining the most cost effective and efficient methad for distributing funds around the group. This
involved madelting the flow of funds using an Entity Priority Model (EPM) {being a complex excel model)
to demonstrate the outcome for the creditors of various entities under a number of scenarios.

We subsequently identified an optimal strategy for distributing funds around the group, the key principles
of which were as follows:

« Ifwe distributed funds in the usual way per the Insclvency Act 1986, we estimated that there
would be over 50¢ dividends to be paid around the group, many of which would represent a
circutar flow of funds, Accordingly the Court approved the officeholders’ request to distribute
based on the end position per the EPM, reducing the overall time it would manually take to
make all of the individual distributions

*+  The method of distribution proposed represented the application of marshalling principles
which aimed to treat all creditors fairly

+  Perthe EPM, the bondholders were identified to be repaid in full in all scenarics. On the basis
that Group Air Realisations Limited (Air) would ultimately be considered solvent and the
majarity of the bondholders would have the ability to claim in Air, we agreed to distribute in Air
within the a few months of entering insclvency and pay the relevant bondholders in full. In
consideration for receiving the dividend quicker than would ctherwise be possible, the
bondholders agreed to waive their right to statutory interest which provided a significant
amount of additional funds for cther creditors in the group

s In order to have sufficient funds in Air, we made an "advanced dividend” from ALH to Air

«  We also made a payment to HMRC to account for any tax that would have been payable if all
intercompany distributions had been carried out

Cash at bank of £19,312 was realised in Page & Moy Air Transport Services Limited and £691 was
realised in Page & Moy Surface Transpaort Services Limited,

Just You Holidays Limited (dissolved)

Just You Holidays Limited (JYH) was an entity which was also part of the All Leisure group of
companies,

JYH was not insolvent as it had no creditors however it did have an intercompany debtor, which is in
liguidation, and owed the company £50,000.

The monies due from the debtor would have been difficult to extract from the entity as a result of the
group position discussed above. Therefore by the directors agreeing to a capital reduction and strike-off
of JYH, the creditors of the group are in a better position as £5C,000 has been retained in the group for
the henefit of the creditors as a whole.

The costs have been paid by ALH as JYH had no funds and the action was beneficial to the ALH estate.
Liabilities
There were no secured or preferential creditors in this matter.

As detailed abave, a number of creditors (being mainly the bondholders) had cross guarantees across
various group entities. Bondhclders claims were paid in full in the liquidation of Air as per the EPM.

On 1 May 2018 | advertised for claims in the liquidations and no external claims were received.



Remuneration and expenses

Please see Appendix B for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice S.

On 7 March 2018 | received a court crder allowing for the payment of cutstanding costs to be made from
ALH. Details of the transfer to allow payment of these costs are shown in my receipts and payments
accounts at appendix A.

Data protection

Any personal infermation held by the Companies will continue to be processed in accordance with
completing the liquidation of the Companies and in accardance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom.

Contact

If you have any queries please contact Matthew Drinkwater on 0161 953 6388,

A5
Eddie Williams

Joint Liguidator

Fd

Date

Enc



Page & Moy Travel Limited - in liquidation
Summary of receipts and payments
from 21 March 2017 to 12 February 2019

Appendix A

From From
2110312017 21/03/2018
Statement to to
of Affairs 20/03/2018 12/02/12019 Total
£ £ £ £
Receipts
Loan from All Leisure Holidays 0.00 20,606.18 20,606.18
Loan frem All Leisure Holidays 0.00 85.38 85.38
HMRC - VAT received/paid 0.00 4,128.16 4,128.16
0.00 24 819.72 24.819.72
Payments
Prov. Liquidators Fees 0.00 3,985.75 3,995.75
Liquidators Fees 0.00 16,493.70 16,483.70
Liquidators Expenses 0.00 10.00 10.00
Statutory Advertising 120.96 71.15 192.11
Trade & Expense Creditors (2,853,684.00) 0.0C 0.00 0.00
Ordinary Shareholders {55,000.00) ¢.0C 0.00 0.00
VAT on Purchases 14.04 411412 4,128.16
135.00 24.684.72 24,819.72
Net Receipts/{Payments) (135.00) 135.00 0.00
Made up as follows
Fioating Current Account NIB 0.80 (0.80) 0.00
Grant Thornton Loan Account (135.80) 135.80 0.00
(135.00) 135.00 0.00




Page & Moy Properties Limited - in liquidation

Summary of receipts and payments

from 21 March 2017 to 12 February 2019

Receipts

Loan from All Leisure Holidays
Loan from All Leisure Holidays
HMRC - VAT recefved/paid

Payments

Prov. Liquidators Fees
Liguidators Fees
Liguidators Expenses
Statutory Advertising
Trade & Expense Creditors
Ordinary Shareholders
VAT on Purchases

Net Receipts/{Payments)

Made up as follows

Floating Current Account NiB
Grant Thornton Loan Account

Statement
of Affairs
£

{627,496.00)
(483,500.60)

Appendix A

From From

2110312017 21/03/2018

to to
20/03/2018 12102/2019 Total
£ £ £
0.00 17,109.56 17,109.58
0.00 85.38 85.38
G.00 3,428.84 3,428.84
0.00 20,623.81 20,623.81
0.00 3,442.75 3,442.75
0.00 13,637.45 13,637.45
0.00 22.66 22 .66
120.96 71.15 192.11
0.00 0.00 0.00
0.00 0.00 0.00
14.04 3,414.80 3,428.84
135.00 20,488.81 20,623.81
(135.00) 135.00 0.00
0.80 (0.80) 0.00
(135.80) 135.80 0.00
{135.00)} 0.00

135.00




Page & Moy Surface Transport Services Limited - in liquidation
Summary of receipts and payments
from 21 March 2017 to 12 February 2019

Receipts

Loan from All Leisure Holidays
Cash at Bank

HMRC - VAT received/paid

Payments

Prov. Liquidators Fees
Liquidators Fees
Liguidators Expenses
Statutory Advertising

Bank Charges

Trade & Expense Creditors
Ordinary Shareholders
VAT on Purchases

Net Receipts/{Payments)

Made up as follows

Floating Current Account NIB

Appendix A

From From
21103/2017 21/03/2018
Statement to to
of Affairs 2000312018 12/02/2019 Total
£ £ £ £
0.00 16,923.40 16,923.40
690.68 0.00 690.98
0.00 3,511.51 3,511.51
690.98 20.434.1 21,125.89
0.00 3,490.75 3,480.75
0.00 13,805.52 13,905.52
.00 20.00 20.00
120.96 71.15 192.11
6.00 0.00 6.00
{1,534,727.00) 0.00 0.00 0.00
(2,000.00) 0.00 0.00 0.00
14.04 3,497.47 3.511.51
_141.00 20,984.89 21,125.89
549.98 (549.98) 0.00
549.98 (545.88) 0.00
549.98 {549.98) 0.00




Page & Moy Air Transport Services Limited - in liquidation

Summary of receipts and payments

from 21 March 2017 to 12 February 2019

Receipts
Cash at Bank
HMRC - VAT received/paid

Payments

Final Balance to All Leisure Holidays
Prov. Liquidators Fees

Liquidators Fees

Statutory Advertising

Trade & Expense Creditors

Crdinary Shareholders

VAT on Purchases

Net Receipts/{Payments)

Made up as follows

Flecating Current Accocunt NIB

Statement
of Affairs
£

(1,861,088.60)
(2,000.00)

Appendix A

From From
21/03/2017 21103/2018
to to
2010312018 12/02/2019 Tatal
£ £ £
19,312.05 0.0¢ 19,312.05
0.00 3,545.86 3,545.86
19,312.05 3,545.86 22,857.91
Q.00 1,531.99 1,631.98
0.00 3,490.75 3,400.75
0.00 14,097.20 14,087.20
120,98 71.15 192.11
0.00 0.00 0.00
0.00 0.00 0.00
14,04 3,531.82 3,545.86
135.00 22,722.91 22,857.91
19,177.05 (19,177.08) 0.00
19,177.05 (19,177.05) 0.00
19,177.05 0.00

(19,177.05)



Worldwide Voyages of Discovery Limited - in liquidation

Summary of receipts and payments

from 21 March 2017 to 12 February 2012

Receipts

Loan from Al Leisure Holidays
Loan from All Leisure Holidays
HMRC - VAT received/paid

Payments

Prov. Liquidators Fees
Liquidators Fees
Liquidators Expenses
Statutory Advertising
Trade & Expense Creditors
Qrdinary Shareholders
VAT on Purchases

Net Receipts/{Payments)

Made up as follows

Floating Current Account NIB
Grant Thornton Loan Account

Statement
of Affairs
£

(625,000.00)
(2.00)

Appendix A

Fram From

21/03/2017 2110312018

to to
20/103/2018 12/02/2019 Total
£ £ £
0.00 16,591.88 16,591.98
0.00 85.38 85.38
14.04 3,311.28 3,325.32
14,04 19,988.64 20,002.68
0.00 3,086.50 3,088.50
0.00 13,338.45 13,338.45
0.00 60.30 60.30
120.96 71.15 162.11
G.00 0.00 0.00
.00 0.00 0.00
14.04 3,311.28 3,325.32
135.00 19,867.68 20,002.68
(120.96) 120.96 0.00
14.84 {14.84) 0.00
(135.80) 135.80 0.00
(120.96) 120.96 0.00
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