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THE COMPANIES ACT 1985

COMPANY LINITED DY SHARES

BPECIAL RESOLYTION

of

CARDCABT INFORMATION BYSTEMS LIKITED

Passad 25 Harch 1996

At an Extraordinary COoneral leeting of the Company duly convoned and hold
on 25 Hareh 1906 the following resolution was duly passed ns a SPECIAL

RESOLUTION:

(a)

()

NEEOLUTION

THAT the axisting ahars eapital of £1,000 divided into
2,000 shares of £1 each, Dbe inereased to £2,000,000
divided Into 2,000,000 shares of £1 each.

THAT the dsaued share of L1 bo rodopignated as a "B"
Ordinary oshare and the unissuad share capital be
redosdgnated as 1,000,000 DYrrefaorence Shares, 750,000
Orﬂlnnry Sharas and 249,999 *3" Ordinary Shares, all of
£1 each with rightes In nccordance with the Articles of
Asgocintion adopted at (c) below.
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{c)

(d)

(e)

THAT thoe Regulations a copy of which vas produced to the
Heoting and  dinitieiled by the Chaizman  for
idontifieation purposes, be approved and adopted as the
Articlon of Agsocintion of tho Company iIn subsitution
for ond to the oxclusion of the existing Articles of
Mosocintion of tho Company.

THAT subject to the above having been passed, the
Directors be gonevally authorised pursuant to Section 80
(1) of the Companies Act 1985 {*The Act") to exercise
all the povers of the Company to allot relevant
securities up to s maximum noninal amount of £2,000,000,
such suthordty to oxpire on the dato of the Company's
next Amual General Meeting, but so that this autlority
allows the Company to mako offers or agroements before
the expiry of this authority vhich would or night
vequire relevant securities to Do allotted onfrer such
expiry, provided that such allotmonte would fall within
the limits set out in this authority if mado during the
sane perdod. In oxoreising thelr authority under this
Rosolutlon, the Directors shall not Bbo roquired to have
ragard to Section B89 (1) and 90{1) to (&) of the Act,
which sectiens shall be excluded from applying to the
shares 1gsued pursuant to this Resolution.
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