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THE ASSOCIATION OF 16 MM NARROW GAUGE MODELLERS

COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 201%

2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 2 5,903 7.952
Current assets
Stocks 948 1,083
Debtors 3 33,529 32,225
Cash at bank and n hand 63,227 60,829

97.704 94,137

Creditors: amounts falling due within one
year 4 (32,620) [{34,127)
Net current assets 65,084 60,010
Total assets less current liabilities 70,987 67,962
Reserves
Income and expenditure account 70,987 47,962

The directors of the company have elected not to include a copy of the income and expenditure account
within the financial statements.

For the financial year ended 31 December 2019 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Compan'es Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
guestion in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable to
compdahnies subject to the small companies regime.

The financial statements were appreved by the board of directors and authorised for issue on 12 February 2020
and are signed on its behalf by:

Mr A Regan
Director

Company Registration No. 03117164




THE ASSOCIATION OF 16 MM NARROW GAUGE MODELLERS

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1.2

1.3

1.5

Accounting policies

Company information

The Association of 16mm Narrow Gauge Modellers is a private company limited by guarantee
incorporated in England and Wales. The registered office and principal place of business is 7 Bagley
Close, Loughborough, Leicestershire, LETT SXU.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of reland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject 1o the small companies regime, The disclosure
requirerments of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show @ frue and fair view.

The financial statements have been prepnared under the historical cost convention. The principal
accounting policies adopted are sef cut below.

Inceme and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim if.

Tangible fixed assets

Tangble fixed assets are inifially measured at cost and subsequently measured ot cost or valugtion, net
of depreciation and any impairment losses.

Depreciation
Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the fellowing bases:

Fixtures and fittings - Straight line over the estimated useful life of the asset
Equipment - Straight line over the estimated useful life of the asset

The gain or loss arising or the disposal of an asset is defermined as the difference between the sale
proceads and [he carrying volue of Ihe assel, and is crediled or charged 1o surplus or deficit,

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss, If any such
indication exists, the recoverable crmount of the asset is esfimated in order to determine the extent ot the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual
assetl, the company estimates the recoverable amount of the cash-generating unit fo which the asset
belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those cverheads that have
beer incurred in bringing the stocks to their present location and condition.




THE ASSOCIATION OF 16 MM NARROW GAUGE MODELLERS

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies {Continued)

At each reporting date, an assessment is made for impoirment. Any excess of the camying amount of
stocks over its estimated seling price less costs to complete and sell is recognised as an impairnent [oss in
profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid inves-ments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current lakilities.

Financial instruments

The company has elected to apply the provisicns of Section 11 ‘3osic Financial Instruments’ and Section
12 ‘Cther Finarcial Instruments Issuas’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised In the company's statement of financial position when the company
becomes party to the confractual provisions of the instrument.

Financial assets and liabiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is anintention to settle on
a net basis or to realise the asset and settle the liakility simultaneously.

Basic financial assels

Basic financial assets, which include debfors and cash and bank balances, are inifially measured at
fransaction price including fransaction costs and are subsequently caried at amortised cost using the
cffective interest methed unless the arrangement constitutes a financing fransaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financicl assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liakilities and equity instruments are classified according to the substance of the confractual
arrangements entered info. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabifities

Basic financial liakilities, including creditors, bank loans, leans from fellow group companies and
preference shares that are classified as debt, are inifially recognised af transaction price unless the
arrangement constitutes a financing transaction, where the debf instrument is measured at the present
value of the future payments disccunted at a market rate of interest. Financial liabilities classified as
payable within one year are not amertised.

Debt instfruments are subsequently canied at amortised cost, using the effective interast rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one vear or less. If not, they are presented as non-current [abilities. Trade creditors are recognised
initially of transaction price and subsequently measured at amortised cost using the etfective interest
method.




THE ASSOCIATION OF 16 MM NARROW GAUGE MODELLERS
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

Accounting policies

{Continued)

Changes in the fair value of derivatives that are desigroted and guality os fair value hedges are
recognised in profit or loss immediately, together with any changes in the fair valve of the hedged asset

or liability that are attributable t¢ the hedged risk.

Taxafion

The company is exempt from corporation tax, it being o company not carying on a business for the

purposes of making a profit.

Company limited by guarantee

The company is one without share capital and is mited by guarantee.

Tangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019
Depreciation and impadirment
AT January 2019

Depreciation charged in the year
Eliminafted in respect of disposals

At 31 December 2019

Camrying amount
At 31 December 2019

At 31 December 2018

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

201%

7.839
25,690

33,529

Plant and
machinery
eic

£

30,791
2.190
(5,824)

27,157

22,839
2,178
(3,763]

21,254

2018

7.4%8
24,527

32,225




THE ASSOCIATION OF 16 MM NARROW GAUGE MODELLERS

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Creditors: amouvnts falling due within one year

201% 2018

£ £

Corporation tax 63 47
Other taxation and social security 3.500 3.500
Other creditors 29,057 30,580
32,620 34127

Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of
members is limited, subject to an undertaking by each member to contribute to the net assets or liabilities
of the company on winding up such amounts as may be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



