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Way Ahead Community Services Limited

Abbreviated Balance Sheet

31 October 2006

Fived Assets
Tangible assets

Current Assets
Debtors
Cash at bank and 1n hand

Creditors: Amounts falling due within one year
Net Current Assets

Total Assets Less Current Liabilities

Provisions for Liabihities

Capital and Reserves
Called-up equity share capital
Other reserves

Profit and loss account

Shareholders' Funds

The Balance sheet continues on the following page
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Note

2006 2005
£ £
60,677 56,803
154,136 230,906
515,611 102,310
669,747 333,216
(463,137)  (219,271)
206,610 113,945
267,287 170,748
(3,860) -
263,427 170,748
2 2
9,771 9,771
253,654 160,975
263,427 170,748




Way Ahead Community Services Limited
Abbreviated Balance Sheet (continned)

31 October 2006

The directors are satisfied that the company 1s entitled to exemption from the provisions of the
Compares Act 1985 (the Act) relaung to the audit of the financial statements for the year by virtue of
section 249A(1) and that no member or members have requested an audit pursuant to section 249B(2)
of the Act

The ditectors acknowledge their responsibilities for

(1) ensuring that the company keeps proper accounting records which comply with section 221 of
the Act, and

(1) prepaning financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of 1ts profit or loss for the finanuial year in
accordance with the requirements of section 226, and which otherwise comply with the
1equiements of the Act relating to financial statements, so far as applicable to the company

These abbieviated accounts have been prepared 1n accordance with the special provisions for small
companies under Part VII of the Compames Act 1985

These abbieviated accounts have been approved for 1ssue by the Board of Directors on Lq l\\_\a\\M\ Los)

Mrs P D Somith




Way Ahead Community Services Limited
Notes to the Abbreviated Accounts

Year Ended 31 October 2006

l.  Accounting Policies
(a) Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2005)

(b) Turnover

Tumover represents the fair value of consideration receivable, excluding Value Added Tax, m
the ordinary course of business for goods and services provided

(¢) Fixed assets

All fixed assets are 1mitially recerded at cost

(d) Depreciation

Depreciation ts calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economuc life of that asset as follows

Fixtures & Fittings - Over 5 years
Mator Vehicles - 25% Reducing balance
Office Equipment - Over 4 years

(e} Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the
period of the lease

{f) Deterred taxation

Detferred tax 1s recogmsed, without discounting, n respect of all timing differences between the
treatment of certain items for taxation and accounting purposes which have arisen but not
reversed by the balance sheet date, except as required by the FRSSE

2. Fixed Assets

Tangible
Assets
£
Cost

At | November 2005 97,692
Additions 32,507
At 31 October 2006 130,199

Depreciation
At 1 November 2005 40,889
Charge for year 28,633
At 31 QOctober 2006 69,522

—r




Way Ahead Community Services Limited

Notes to the Abbreviated Accounts

Year Ended 31 October 2006

2. Fived Assets fcontinued)

Net Book Value

At 31 October 2000

At 31 October 2005

Related Party Transactions

60,677
56,803

Control of the company 1s exercised by Mrs P D Smuth, director who owns 100% of the 1ssued

share ¢capital of the company

The company purchased services from Step Ahead Traiming Centre Limuted i which the director
has a 50% shareholding Step Ahead Traiming Centre Limited owed this company £5,250(2005

£5,250) at the year end

Management fees of £35,474(2004 £23,100) were paid to Step Ahead Training Centre Limited

during the year

No amounts were owed to Step Ahead Tramning Centre at the year end

The company rents property from Wayside Properties Limited m which the director has a 26%
sharchotding Renis paid were £21,600(2005 £16,200) during the year

The Company pays rents of £18,000 on properties owned by the directors

4.  Share Capital

Authorised share capital.

Equity shares

1 000 Ordinary shaies of £1 ¢ach

Allotted, called up and tully paid:

Equity shares

Ordinary shares of £1 each

2006

1,000

2005
No

o]

~3
[

2005

1,000




