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Porvair Filtration Limited

Strategic report for the year ended 30 November 2019

The directors present the Strategic report of the Company for the year ended 30 November 2019.

Review of business and future developments

The Company is a holding company with two direct investments, Porvair Filtration Group Limited and Porvair
Sciences Limited, which are incorporated in England and Wales. Both of these investments traded in line with
expectations for the year ended 30 November 2019.

In the year ended 30 November 2019 the Company’s parent company, Porvair plc, forgave £14.7 million of a
total historical loan of £18.7 million; this gave rise to a one-off credit of £14.7 million which was taken to a
capital contribution reserve. '

The Company adopted IFRS 15 ‘Revenue from Contracts with Customers’ from 1 December 2018; as the
Company had no revenue in the year or prior year, this had no impact on the Company.

Net assets increased significantly over the year with £5.3 million at the start and £20.0 million at the end;
dividend payments received from investments of £5.5 million (2018: £6.5 million) matched dividend payments
to the parent company; the £14.7 million loan waiver resulted in an increase in the capital contribution reserve
and the resultant increase in net assets.

Key performance indicators

The Company considers its key performance indicators to be a positive retained earnings position and net asset
valuation. The Company is part of Porvair plc. Further discussion of the Company’s key performance indicators,
in the context of the group as a whole, including the Company, is provided in the Chairman’s statement, Chief
Executive’s report and the Finance Director’s review in Porvair plc’s annual report and financial statements,
which does not form part of this report.

Principal risks and uncertainties

The management of the business and the execution of the Company’s strategy are subject to a number of risks.
Further discussion of the risks and uncertainties of the Company in the context of the Porvair group as a whole
is provided, including a commentary on Brexit assessment, on pages 35 to 40 of Porvair plc’s annual report and
financial statements, which doeés not form part of this report.

The implications of Covid-19 remain uncertain, however the potential effects include economic and operational
uncertainty. The directors feel that the Company is well positioned to address these risks and the impact of the
pandemic on the business is not expected to be significant.

Approved by the Board of Directors and signed on behalf of the Board

C P Tyler

Director
29 July 2020



Porvair Filtration Limited

Directors’ report for the year ended 30 November 2019

The Directors present their annual report and the Company’s audited financial statements for the year ended 30
November 2019.

Principal activities
Throughout the year the principal activity of the Company was that of an investment holding company.

The Company is a private company limited by shares, is incorporated in England and Wales and is domiciled in
England. The address of its registered office is 7 Regis Place, Bergen Way, King’s Lynn, PE30 2JN.

Review of business and future developments
The financial position of the Company at 30 November 2019 is considered to be satisfactory, and this is forecast
to continue.

Results and dividends

The Company’s results for the year are shown on page 9. Profit for the financial year is £5,500,000 (2018:
£6,500,000). The Company has paid a dividend in the year of £5,500,000 (2018: £6,500,000). The Directors do
not recommend any further payment of a dividend.

Directors

The Directors who were in office during the year and up to the date of signing the financial statements were as
follows:

B D W Stocks
C P Tyler

Statement of Directors’ responsibilities
The Directors are responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law, the
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and Applicable Law), including
Financial Reporting Standard 101 Reduced Disclosure Framework (FRS 101).

Under company law, the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. In preparing these financial statements, the Directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.
The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company’s transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



Porvair Filtration Limited

Directors’ report for the year ended 30 November 2019 (continued)

Going concern

The effect of the Covid-19 pandemic on the Company is related to its effects on the group of operations that it
owns. These operations’ responses have evolved through 2020. In anticipation of recessionary pressure,
spending has been reduced across the group.

The group continues to undertake sensible capital expenditure, either to meet anticipated demand, increase
margins or improve quality. Nevertheless, trading in the second half is difficult to predict and such actions as
are necessary will be taken to preserve the group’s financial position. Immediate management priorities are
firstly to safeguard the wellbeing of staff; and secondly to adjust operating activity to meet fast-changing patterns
of demand and maintain balance sheet strength. Longer term, the group has been looking at measures to ensure
that it emerges robustly from the pandemic.

As at 30 November 2019 the Company had £nil (2018: £nil) in cash or cash equivalents. The Company is
currently forecasting to be breakeven in profit and cash terms for the 12 months from the date of this report and
the foreseeable future, being a period of no less than 12 months from the date of signing of the financial
statements.

The Directors have reviewed the cash flow forecast for the period ending 24 months after the signing date,
including the Directors’ assessment of the impact of the Covid-19 pandemic. The forecast represents the
Directors’ best estimate of the Company’s future performance and necessarily includes a number of assumptions,
including the level of revenues, which are subject to inherent uncertainties. However, the forecast demonstrates
that the Directors have a reasonable expectation that the Company will be able to meet its liabilities as they fall
due, for a period of at least 24 months from the date of approval of these financial statements, even if trading
conditions fall to worst case scenario levels due to the impact of Covid-19.

Therefore, after due consideration of the risks and uncertainties associated with the business of the Company
and, having made appropriate enquiries, the Directors have a reasonable expectation that the Company has
adequate resources and has the ability to continue trading on normal terms of the business for the foreseeable
future. Accordingly, they continue to adopt the going concern basis in preparing these financial statements.

Directors’ responsibility for provision of information to the auditor

In accordance with Section 418 of the Companies Act 2006, each Director in office at the date the Directors’
report is approved, has confirmed that so far as the Director is aware, there is no relevant audit information of
which the Company’s auditor is unaware; and he has taken all the steps that he ought to have taken as a Director
in order to make himself aware of any relevant audit information and to establish that the Company’s auditor is
aware of that information.

Post balance sheet events
Post balance sheet events are disclosed in note 11 of the financial statements.

Charitable and political contributions
Donations made by the Company for either charitable or political purposes were £nil (2018: £nil).



Porvair Filtration Limited

Directors’ report for the year ended 30 November 2019 (continued)

Brexit
Discussion of the risks and uncertainties of Brexit, in the context of the group as a whole, including the Company,
is provided on page 37 of the Porvair plc annual report and financial statements, which does not form part of this
report.

Approved by the Board of Directors and signed on behalf of the Board,

va

S J Rodgers

Company secretary
29 July 2020



Porvair Filtration Limited

Independent auditor’s report to the members of Porvair Filtration
Limited

Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Porvair Filtration Limited (the ‘company’):

e give a true and fair view of the state of the company’s affairs as at 30 November 2019 and of its profit
for the year then ended,;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’ as adopted by
the European Union; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:

the income statement;

the balance sheet;

the statement of changes in equity;

the statement of accounting policies; and
the related notes 1 to 11.

The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards including Financial Reporting Standard 101 ‘Reduced Disclosure Framework’
(United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further descrlbed in the auditor's responsibilities
for the audit of the financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We are required by ISAs (UK) to report in respect of the following matters where:

e the directors’ use of the going concern basis of accounting in preparation of the financial statements is
not appropriate; or

e the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

We have nothing to report in respect of these matters.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.



Porvair Filtration Limited

Independent auditor’s report to the members of Porvair Filtration
Limited (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in respect of these matters.

Responsibilities of directors

As explained more fully in the Statement of Directors’ responsibility, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

e the strategic report and the directors’ report have been prepared in accordance with applicable legal
requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.



Porvair Filtration Limited

Independent auditor’s report to the members of Porvair Filtration
Limited (continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Adkins (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

Cambridge, UK

29 July 2020



Porvair Filtration Limited

Income statement for the year ended 30 November 2019

Note 2019 2018

£°000 £000

Operating profit - -
Income from shares in subsidiary undertakings 5,500 6,500
Profit before taxation 5,500 6,500
Tax on profit 2 - -
Profit for the financial year 5,500 6,500

The results relate to continuing activities.

The Company has no comprehensive income or expenses other than the profit for the financial year and therefore
no separate statement of comprehensive income has been presented.



Porvair Filtration Limited

Balance sheet as at 30 November 2019

Registered Number: 03115555

Note 2019 2018
£000 £000

Fixed assets
Investments 4 23,997 23,997
Total assets less current liabilities 23,997 23,997
Creditors: amounts falling due after more than one year 5 (4,008) (18,706)
Net assets 19,989 5,291
Capital and reserves
Called up share capital 7 37 37
Capital contribution reserve 14,698 -
Profit and loss account 5,254 5,254
Total equity 19,989 5,291

The financial statements on pages 9 to 16 were approved and authorised for issue by the Board of Directors on

29 July 2020 and were signed on its behalf by:

C- 0L

C P Tyler
Director



Porvair Filtration Limited

Statement of changes in equity for the year ended 30 November 2019

Called up Profit and
share loss Total
capital account equity
£°000 £000 £°000
Balance as at 1 December 2017 37 5,254 5,291
Profit for the financial year - 6,500 6,500
Total comprehensive income - 6,500 6,500
Transactions with owners:
Dividends (note 3) - (6,500) (6,500)
Total transactions with owners recognised directly in equity - (6,500) (6,500)
Balance as at 30 November 2018 37 5,254 5,291
Profit for the financial year - 5,500 5,500
Total comprehensive income - 5,500 5,500
Transactions with owners:
Dividends (note 3) - (5,500) (5,500)
Total transactions with owners recognised directly in equity - (5,500) (5,500)
Balance as at 30 November 2019 37 5,254 5,291




Porvair Filtration Limited

Accounting policies for the year ended 30 November 2019

Basis of accounting

The financial statements have been prepared in accordance with Financial Reporting Standard 101, ‘Reduced
Disclosure Framework’ (FRS 101). The financial statements have been prepared on a going concern basis and
under the historical cost convention, in accordance with the Companies Act 2006.

The following exemptions from the requirements of IFRS have been applied in the preparation of these financial
statements, in accordance with FRS 101:

e paragraphs 45(b) and 46 to 52 of IFRS 2 Share-based payment (details of the number and weighted-average
exercise prices of share options and how the fair value of goods or services received was determined);

e paragraphs 62, B64(d), B64(e), B64(g), B64(h), B64(j) to B64(m), B64(n) (ii), B64(0)(ii), B64(p), B64(q)(ii),
B66 and B67 of IFRS 3 Business Combinations;

o paragraph 33(c) of IFRS 5 Non-current Assets Held for Sale and Discontinued Operations;

e [FRS 7 Financial Instruments: Disclosures;

e paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative information in respect of:
- paragraph 79(a)(iv) of IAS 1;

- paragraph 73(e) of IAS 16 Property, Plant and Equipment;
- paragraph 118(e) of IAS 38 Intangible Assets (reconciliations between the carrying amount at the beginning
and end of the period);

e paragraphs 10(d) (statement of cash flows), 10(f) (statement of financial position as at the beginning of the
preceding period when an entity applies an accounting policy retrospectively or makes a retrospective
restatement of items in its financial statements, or when it reclassifies items in its financial statements), 16
(statement of compliance with all IFRSs), 38A (requirement for minimum of two primary statements,
including cash flow statements), 38B-D (additional comparative information), 40A-D (requirements for a
third statement of financial position), 111 (cash flow statement information) and 134 to 136 (capital
management disclosures) of IAS 1 Presentation of Financial Statements;

e [AS 7 Statement of Cash Flows;

o paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
(requirement for the disclosure of information when an entity has not applied a new IFRS that has been issued
but is not yet effective); '

e paragraph 17 of IAS 24 Related Party Disclosures (key management compensation);

e IAS 24 Related Party Disclosures to disclose related party transactions entered into between two or more
members of a group, provided that any subsidiary which is a party to the transaction is wholly owned by such
a member; and

e paragraphs 130(f)(ii), 130(f)(iii), 134(d) to 134(f) and 135(c) to 135 (e) of IAS 36 Impairment of Assets
(disclosures when the recoverable amount is fair value less costs of disposal, assumptions involved in
estimating recoverable amounts of cash generating units containing goodwill or intangible assets with
indefinite useful lives and management’s approach to determining these amounts).

Accounting judgements and key sources of estimation uncertainty

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the company’s
accounting policies. The Directors consider that there are no critical areas of judgement or complexity, or areas
where assumptions and estimates are significant in the financial statements. No new standards, amendments or
interpretations, effective for the first time for the financial year beginning on or after 1 December 2018 (eg IFRS
2 (amendments) Classification and Measurement of Share-based Payment Transactions, IFRS 16 Leases and
IFRS 10 and IAS 28) have had any impact on the Company’s financial statements.



Porvair Filtration Limited

Accounting policies for the year ended 30 November 2019 (continued)

The principal accounting policies applied in the preparation of these financial statements are set out below:

Going concern

The Company is an investment holding company and has no day-to-day working capital requirements. The
Directors have reviewed the cash flow forecast which includes the Directors’ assessment of the impact of the
Covid-19 pandemic. The Company’s forecasts and projections, and those of its investments, show that the
Company should be able to operate within the level of its current reserves. Therefore, after due consideration of
the risks and uncertainties which include the impact of the Covid-19 pandemic associated with the business of
the Porvair plc Group within which it operates and, having made appropriate enquiries, the Directors have a
reasonable expectation that the Company has adequate resources to continue in operational existence for at least
the next 24 months. The Company has the full financial support, including a letter of support, from its ultimate
parent, Porvair plc, and the directors are confident the Company’s group will exit the Covid-19 pandemic period
ready to continue its strategic objectives. The Company therefore continues to adopt the going concern basis in
preparing its financial statements.

Investments
Investments are stated at cost less provision for permanent diminution in value.

Consolidation

The Company is a wholly-owned subsidiary of Porvair plc and is included in the consolidated financial
statements of Porvair plc which are publicly available. Consequently, the Company has taken advantage of the
exemption from preparing consolidated financial statements under the terms of section 400 of the Companies
Act 2006.

Taxation

Current tax is based on taxable profit for the period. Taxable profit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other periods
and it further excludes items that are never taxable or deductible. The Company’s liability for current tax is
calculated using tax rates that are relevant to the period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit, and is accounted for using the balance sheet liability method. Deferred tax liabilities are generally
recognised for all taxable temporary differences and deferred tax assets are recognised to the extent that it is
probable that taxable profits will be available against which deductible temporary differences can be utilised.
Such assets and liabilities are not recognised if the temporary difference arises from goodwill or from the initial
recognition (other than a business combination) of other assets and liabilities in a transaction that affects neither
the tax profit nor the accounting profit.

Deferred tax is calculated at the tax rates which have been enacted or substantively enacted by the balance sheet
date and are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is
recognised in the income statement, except when it relates to items recognised directly to other comprehensive
income or directly to equity. In this case, the deferred tax is also recognised in other comprehensive income or
directly in equity, respectively.

Audit fees
The audit fees for these financial statements, amounting to £4,000 (2018: £4,000), have been bome by the
ultimate parent company, Porvair plc, without recharge.



Porvair Filtration Limited

Notes to the financial statements for the year ended 30 November 2019

1 Remuneration of directors

None of the Directors received remuneration for their services to the Company (2018: £nil).

The Company has no employees (2018: none).

2 Tax on profit

2019 2018
£°000 £000
Profit before taxation V 5,500 6,500
Tax at the standard UK Corporation tax rate of 19% (2018: 19%) 1,045 1,235
Differences arising explained by:
Non-taxable income (1,045) (1,235)

Tax charge for the year - -

The standard rate of Corporation tax in the UK for the financial year was 19%. Accordingly, the theoretical
effective tax rate applied to the Company’s profits for this accounting year is 19%.

Changes to the UK corporation tax rates were introduced by Finance (No.2) Act 2015, being the reduction of the
main rate to 19% from 1 April 2017 and to 18% from 1 April 2020. The latter was superseded by Finance Act
2016, which was substantively enacted in September 2016 and reduced the rate to apply from 1 April 2020 to
17%. Deferred taxes at the balance sheet date have been measured using these enacted tax rates and reflected in
" these financial statements.

In the Spring Budget 2020, the Government announced that from 1 April 2020 the corporation tax rate would
remain at 19% (rather than reducing to 17%, as previously enacted). This new law was substantively enacted on
17 March 2020. As the proposal to keep the rate at 19% had not been substantively enacted at the balance sheet
date, its effects are not included in these financial statements, and there would have been no change if it had been
substantively enacted at the balance sheet date.

3 Dividends

During the year, dividends were declared and paid of 147.45p (2018: 174.26p) per ordinary share, totalling
£5,500,000 (2018: £6,500,000).



Porvair Filtration Limited

Notes to the financial statements for the year ended 30 November 2019

(continued)

4 Fixed asset investments

Shares in subsidiary
undertakings

£000

Cost at 30 November 2018 and 30 November 2019

23,997

The Company has the following subsidiary undertakings:

Subsidiary undertakings Principal activity Country of Interest in ordinary
incorporation shares and voting
rights
Porvair Sciences Limited = Design and manufacture of filter based England and 100%
disposables and instrumentation for Wales
use in the biotechnology market
Porvair Filtration Group Sale and manufacture of porous metal  England and 100%
Limited and plastic materials, specialist Wales
filtration and microfiltration products
and filters
Microfiltrex Limited Dormant England and 100%*
Wales

* shares owned by Porvair Filtration Group Limited

All the companies listed above are registered at 7 Regis Place, Bergen Way, King’s Lynn, PE30 2JN, UK. The
Directors believe that the carrying value of the investments is supported by their underlying net assets.

5 Creditors: amounts falling due after more than one year

2019 . 2018
£000 £°000
Amounts owed to group undertakings 4,008 18,706

The amounts owed to group undertakings relate to a loan balance with the parent company, Porvair plc, which
is due between one and five years. During the year Porvair plc waived its rights to £14,698,000 of the loan
outstanding at the start of the year, and consequently the loan has been written down to its recoverable amount

of £4,008,000.

Amounts owed to group undertakings are unsecured, interest free and have no fixed terms for repayment. The
parent undertaking has confirmed that it will not seek repayment of these borrowings for a period of at least 12

months from the date of signing these financial statements.
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Porvair Filtration Limited

Notes to the financial statements for the year ended 30 November 2019
(continued)

6 Deferred taxation

The Company has no actual or unprovided deferred tax amounts at 30 November 2019 (2018: £nil).

7 Called up share capital
' 2019 2018

Number £000 Number £°000

Authorised, allotted and fully paid
Ordinary shares of 1p each 3,730,000 37 3,730,000 37

8 Contingent liabilities

The Company has an unlimited cross-guarantee arrangement in respect of the bank borrowings of Porvair plc,
Porvair Filtration Group Limited, Porvair Sciences Limited and Seal Analytical Limited. At30 November 2019,
these net borrowings amounted to £8,875,000 (2018: £4,867,000).

9 Parent undertakings

The Company’s immediate and ultimate parent undertaking and controlling party is Porvair plc, a company
registered in England and Wales, which is the parent undertaking of the smallest and largest group to consolidate
these financial statements. Copies of the Porvair plc financial statements are available to the public and may be
obtained from Porvair plc’s company secretary at 7 Regis Place, Bergen Way, King’s Lynn, Norfolk, PE30 2JN.

10 Related party transactions

The Company has taken advantage of the exemption in FRS101 not to disclose transactions with wholly owned
subsidiaries of the Porvair plc group.

11 Post balance sheet event

The Company continues to monitor and respond to the consequences of the Covid-19 pandemic which started
post year end. The impact of Covid-19 on the Company will depend on the duration of the Covid-19 pandemic
and on the severity of its economic consequences to the Porvair plc Group, which owns the Company.

At the signing date the pandemic is forecast to have a short term adverse trading impact with most of the countries
and sectors where the Group operates. The implications of Covid-19 remain uncertain, however the potential
effects include economic and operational uncertainty. The directors feel that the Group is well positioned to
address these risks and the impact of the pandemic on the business is not expected to be significant.
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