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Civic Shopping Centres Limited
Directors’ report and financial statements
30 June 2006

Directors’ report

The directors present their report and the audited financial statements for the year ended 30 June 2006

Principal activities

The principal activity of Civic Shopping Centres Limited 1s property development For the year ended 30 June
2006, the company was dormant

Results and dividends

The company received no income nor incurred any expenses dunng the year (2005 £ml) Consequently a profit and
loss account 15 not presented The directors do not propose a dividend for the year (2005 £ml)

Directors and directors’ interests

The directors of the company dunng the year were as follows

R G Caven
D K Perry (resigned 10 February 2006)
C S Matheson  (appomnted 2 February 2006)

None of the directors who held office at the end of the financial year, or their families and famuly trusts, had any
disclosable interest in the shares of the company In accordance with section 324 of the Companies Act 1985,
holdings 1n the share capital of other group compantes are not disclosed

By order of the board

C S Matheson
Director

142 Northolt Read
Harrow, Middlesex, HA2 OEE

G Moctly 2007
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Statement of the directors’ responsibilities in respect of the Directors’ Report and
the financial statements

The directors are responsible for preparing the Directors” Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements 1n accordance with UK Accounting Standards

The financial statements are required by law to give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period

In preparing these financial statements, the directors are required to
e select suttable accounting policies and then apply them consistently,
¢  make judgments and estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

» prepare the financial statements on the going concern basis unless 1t 1s nappropriate to presume that the
company will continue 1n business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that its financial statements comply with the
Compames Act 1985 They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the company and to prevent and detect fraud and other irregulanties




Cwic Shopping Centres Limited
Directors’ report and financial statements

30 June 2006
Balance sheet
at 30 June 2006
2006 2005
Note £ £
Current assets
Debtors 3 100 100
Net assets 100 100
Capital and reserves
Called up share capital 4 100 100
Profit and loss account - -
Equity shareholders’ funds 100 100
The directors
a confirm that the company was entitled to exemption under subsection (1) of section 249AA of the
Compares Act 1985 from the requirement to have 1ts accounts for the financial year ended 30 June
2006 audited,
b confirm that members have not required the company to obtain an audst of its accounts for that
financial year in accordance with sub-section (2) of section 249B(2) of that Act,
c acknowledge their responsibility for
1 ensunng that the company keeps accounting records which comply with section 221 of

the Companies Act 1985, and

1 prepaning accounts which give a true and fair view of the state of affairs of the
company as at the end of the financtal year and of its profit or loss for the financial
year 1n accordance with the requirements of section 226 of that Act, and which
otherwise comply with the requiremenits of that Act relating to accounts, so far as

applicable to the company

No profit and loss account has been prepared due to the fact that the company has not traded in the current or

preceding year

These financial statements were approved by the board of directors on 2.4 MarQl~, 2007 and were signed on 1ts

behalf by

C § Matheson
Director

Drrector
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Notes to the financial statements

Accounting policies
The following accounting policies have been applied consistently in deahng with 1tems which are considered
material in relation to the company’s financial statements

Basis of preparation
The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules

Taxation

The charge for taxation 1s based on the profit for the year and takes into account deferred taxation In accordance
with Fmancial Reporting Standard No 19 ‘Deferred Tax’, deferred taxation 1s provided fully and on a non
discounted basis at future corporation tax rates in respect of hmmng differences between profits computed for
taxation and accounts purposes

Cash flow statement

A cash flow statement 1s not included with these financial statements as a consolidated cash flow statement,
produced under Fmancial Reporting Standard No 1, 1s included in the financial statements of Lend Lease Europe
Holdings Limted

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard No 8 ‘Related Party
Disclosures’ to dispense with the requirement to disclose transactions with group companies

Auditor’s remuneration

Auditor’s remuneration 1s borne by Lend Lease Europe Limited, a company in the Lend Lease Europe Holdings
Limited group

Directors’ emoluments
The directors did not recerve any emoluments 1n respect of their services to the company (2005 £mil)

The company did not employ any staff during the year (2005 mil)

Debtors
2006 2005
£ £
Amounts owed by Lend Lease Dormant Holdings Limted 100 100
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Notes to the financial statements (continued)
4 Called up share capital
2006 2005
£ £
Authorised
50 “A” ordinary shares of £1 each 50 50
50 “B” ordinary shares of £1 each 50 50
100 100
Allotted, called up and fully paid
50 “A’ ordmary shares of £1 each 50 50
50 “B” ordnary shares of £1 each 50 50
100 106
The “A’ and “B” shares rank equally 1n all respects
5 Ultimate parent company and parent undertaking of larger group of which the company 1s a member

The company 15 a subsidiary undertaking of Lend 1ease Dormant Holdings Limited which 1s registered in England
and Wales Its ultimate parent undertaking 1s Lend Lease Corporation Limited, which 1s incorporated in Austraha

The largest group 1n which the results of the company are consohdated 15 that headed by Lend Lease Corporation
Limited The consolidated financial statements of this group may be obtammed from the group’s website at
www lendlease com au

The smallest group in which the results of the company are consohdated 1s that headed by Lend Lease Europe
Holdings Limuted Consohdated financial statements may be obtamed from the Regstrar of Companies,
Companies House, Crown Way, Mamndy, Cardiff




