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Draft Accounts 12 December 2003

SALISTON LIMITED
ABBREVIATED BALANCE SHEET

31 MARCH 2003

2003
Note £

FIXED ASSETS 2
Tangible assets
Investments
CURRENT ASSETS
Stocks 2,000
Debtors 22,513
Cash at bank and in hand 28,333

52,846
CREDITORS: Amounts falling due within
one year 361,513

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES

Called-up equity share capital 3
Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

669,699
97,607

767,306

(308,667)

458,639

2
91,288
367,349

458,639

2002

2,000
12,424

14,424

423,902

The Balance sheet continues on the following page.

The notes on pages 3 to 4 form part of these abbreviated accounts.
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670,026
97,607

767,633

(409,478)

358,155

2
91,288
266.865

358,155
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SALISTON LIMITED
ABBREVIATED BALANCE SHEET (continued)
31 MARCH 2003

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companics Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)
of the Act.

The directors acknowledge their responsibilities for:

(1) ensuring that the company keeps proper accounting records which comply with section 221 of the
Act, and

(ii) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company.

These abbreviated financial statements have been prepared in accordance with the special provisions for
small companies under Part VII of the Companies Act 1985,

These abbreviated accounts were approved by the directors on the 74“ &'J d are signed on
their behalf by:

\/[vaz

The Hon. J. W. Rees-
Director

The notes on pages 3 to 4 form part of these abbreviated accounts.
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SALISTON LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2003

ACCOUNTING POLICIES
Basis of accounting

The abbreviated accounts have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with the Financial Reporting
Standard for Smaller Entities (cffective June 2002).

The company has taken advantage of the exemptions in Financial Reporting Standard No. 1 from
the requirement to produce a cash flow statement on the grounds that it is a small company.

Turnover

Turnover comprises the value of sales excluding value added tax.
Fixed assets

All fixed assets are initially recorded at cost.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Fixtures & Fittings - 20% reducing balance
Investment properties

In accordance with Statement of Standard Accounting Practice No. 19, the company's property is
held for long-term investment and is included in the Balance Sheet at it's open market value. The
surplus or deficit on revaluation of such property is transferred to the investment property
revaluation reserve. The leasehold propertv is not amortised.

This policy represents a departure from statutory accounting principles, which require depreciation
to be provided on all fixed assets. The directors consider that this policy is necessary in order that
the Accounts may give a true and fair view because current values and changes in current values
arc of prime importance rather than the calculation of systematic annual depreciation.
Amortisation 1s only one of many factors reflected in the valuation and the amount which might
otherwise have been shown cannot be separately identified or qualified.

Work in progress

Work in progress has been valued by the directors at the lower of cost or net realisable value.

Investments

Investments are included at cost less amounts written off. Profits and losses arising from disposals
of fixed asset investments are treated as part of the result from ordinary activities.
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SALISTON LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 MARCH 2003

1. ACCOQUNTING POLICIES {continued)

Investment income

Page 4

Investment income comprises dividends and interest and is accounted for on a receivable basis.

2. FIXED ASSETS

Tangible
Assets
£

COST OR VALUATION
At 1 Aprii 2002 673,302
Additions 838
At 31 March 2003 674,140
DEPRECIATION
At 1 Apnl 2002 3,276
Charge for year 1,165
At 31 March 2003 4,441
NET BOOK VALUE
At 31 March 2003 669,699
At 31 March 2002 670,026

Investments

£

97,607

97,607

The mvestment property at 1st April 2002 was valued at open market valu¢ by a Director at 31st
March 1997 and this valuation is still considered appropriate at 31st March 2003. The original

cost of the property and capital expenditure thereon is £338,646.
3. SHARE CAPITAL

Authorised share capital:

2003
£
100 Ordinary shares of £1 ecach 100
Allotted, called up and fully paid:
2003
No £
Ordinary shares of £1 each 2

2002
No



