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Registration of a Charge

Company Name: PENSVALE (NORTH) LIMITED
Company Number: 03102506

Received for filing in Electronic Format on the: 19/01/2024 XCV2IVQQ

Details of Charge

Date of creation: 12/01/2024
Charge code: 0310 2506 0005
Persons entitled: LLOYDS BANK PLC

Brief description: 71 LIVERPOOL OLD ROAD, WALMER BRIDGE, PR4 5QE WITH TITLE
NUMBER LA624863

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DEEANNA COKER

Electronically filed document for Company Number: 03102506 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3102506

Charge code: 0310 2506 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th January 2024 and created by PENSVALE (NORTH)

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 19th January 2024 .

Given at Companies House, Cardiff on 19th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freehold or leasehold property to secure
own liabilities of a company or of a limited liability
partnership

Té bie presented for registration st Compaiies House sgainst the Morigagor within 21 days of dating.:

Form of Charge Fled ot HM Land Hegisty undar referente 13900
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Chagn 5. 1' g;;m&mm & rmwz-i L Hm Chisl faed ﬁﬂﬁmmr tpnots a mw:ﬁm i o g‘%@!ﬂ‘w%m Bagisiar

BETWEEN .

eyl [rignthi oy
THIS MORTGAGE DEEDs | | 4 doy | Y REYYY
madeon s 1L o denvany 1014

- {Marih} Ursited {ﬁegwmmd Ham%@m %mﬁﬂ%&, 71 i&wm@m@ Hd Em%ﬂ iglmer
Bridpe, Presion, bancashice, PRE SOF -

{the *_”Mﬂﬂgﬂgm‘“}

sl Llesyids Bank plé (Company nummber 20651 "the Bank”)

Address for communications with the Baak under this Maortgage s Doy Sank PLEof Pendeford
Securities Centre, Dept. 3182, Pendefard Busineis %rﬁ‘x Wmhaﬂm Fimel, W@%ﬁ%@rﬁmmmmm z.wa BHY Br
at sech nther addrass &y the Bank may from time to tne potiy to thi ttartgagor in writing for this

parpose.
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DEFIMITIONS ANl i ?E%RF&ET@TE@@

in thiz Mortgage, 5o Tor s the mn%:am: adhmilis, the Tolloming g s Exg:immmm il _
P the Tollowing meanings:

“ggrigultural Land® misans sgricuftural land within the mearilvg of the Agriculuie Act 1947,

-*%mmw mmm alf stack, povds, mu&aﬁhie pﬁﬁam mmhmw amgﬂﬁmﬁﬂm whensils,
Furalture anid equigment sow or fromm &Ziﬂ"m fix Hrrue pamd o ar used in oF ah&ui it not

?ﬁﬁ“ﬂmg nark {@’Fi fhip Mwmgag@f{:i Broperiy

“Em%mc%ai@:mg Legistiation” mesns any mgﬁs&fgtmﬁ confesring UpGn 8 TBRBTE OF tenants of
property [whether indi wdu&ﬁy wr collectively with ofher tén if it or ather properties]
Lhe Eigixt S mcguine @ vew lease of that progerty of 1oscg

e, or reguire & nomines fn

- aeguine, the freebild o any lteripediate xwmémaw ieerest e that, pmmm inchuding

{without Hmilatioed the Leasehold Retorm B 1967 the Lesschold Before, Mousing and
Urbiari %wgeimmam Bt 1953 and the mmmmﬁm&szj amﬁ i@m&ﬁaiﬂ ﬁmmrm it m::m bt
does nol im%uaﬁﬂ F‘m | mf %h# mé’mglfﬁfﬂ anid “%‘manmct E%ﬁ-

“Emvironmental Law® missns all faws [Statutony, common law e e:%f%smmﬁ Frcluding,
withioul Hesltation, dreidars, guidance notes and ey of practice from thme to tme
regating the mnmi B ng%ﬁm of mi%utmﬁ o i waker or ﬁim@emhﬁr@ ardfor the
carrying on of any process o BCERIDY on pRTTESES arr aﬁlg srmissiong frem and al WREEE
presduced by suth process or activity anid ey chemicals or sobstandes relating 1o i gairie
whethier refating to bealth and safety, the work place, the erdronment or the prowision of
Eﬁ;ﬁf{g‘ﬁ' Egm;@u{ﬁﬂg, ik Timiation, the Health and Safery at ‘Work ste, dct 1974, the'
j fion Aot I874, thie Eavirdnme a Protection Art 1950, the Emmmm&mt mz
105, The Water Fidugtry A0t 1991, the or Hesources At 1551, the Statu _
Comppries Act 1995, the Watei At iﬂﬁngmmnm% Premislonst St 1%1 ’th@:-
Water Act T003, the Clear #ir Aot 1893, the Mka%iﬁ etc,, Warks Regulation Act 1506, the

Tt 36



Plannirg {Hazardous  Substances] fct 1890, the #oblic Health Ao and  the
Radicective Substances Act 1983 and am,r Eumman Union directives ar mﬂﬁ!mmg-
regudating the same] from time to time in force and any Ipstrament, an, ?@gmﬁmigm_
Mrm;asﬁmp m%hmmmmﬂ wdﬁr B direction math ar i%&ﬁ%& ﬁwmgm&w o ﬂ@mﬁﬁ w@ﬂﬁ%‘g -
iharefrom:

“Emdironmantal Licance” m@%ﬁ% ATy @eg?mﬁﬁ, licenes, authﬂﬂsa;tmn mmmt ar- gm;-
a@mwi mcgmmﬁ by o ghven Wu%%ﬁmi el @ﬁg Ersdvoirmental L '

“Insalviney Bvent” in relation s the Mortgagnr means &5 el i the fﬁl@@:n:w?zﬁg;:

{a) a mieeting I¢ convered for the purpose of consiering 5 resalution tawind up tha
| Wiorigagar;.

{H} _ suth ;ammmm s éﬁ;ﬁ%ﬁ%ﬁéﬁ@ﬁ in :mragfa;@h{{a? it pagted)

{eh 'a mwtmg m zzm mfﬂm’w& or mﬁm;imm ﬁf tm& M:wga@mr is amwmﬂ fm m:'

_mﬁ:&mf ih?_.ﬁfﬁﬁﬂiﬂﬁﬁw_ﬂt aa& ,Ei!"i. .&ﬁmbm&_’!ﬁi{am{? :

(e sugha resolution s i mentished in paragragh (o} 15 passed;

lal 3 petithon for wimémg_'ap GE agpﬁmmﬁ for gn administration nrder 5 made
by thie Martgegonr or its direciors o members o7 s presenied apalnst the
_ hnrtgamar

i ‘guch dh 0edEr a5 I8 mientioned in paragraph 2] s miade;

1) - riotics of appointment of or notice of intention to sppaint s administrator s

fesuimd by the Mortigagor or ity directors or members or by the _hﬁ%dm of &
.%u»‘%ﬁ!ﬁ?mg Hoating ‘harge or a proposal | is rriade Fm‘ or the Martgagnr becoming -
_'M%‘jw se;ke any m?}umaw mmmgemem%

{hi ‘3 recaisr {administrathe or otherwi sef s aﬁﬂmmﬂﬁ over 3l of part of the
' . Mzﬁﬁg@ﬁgﬁ}ﬁ Assets ' '
i the Mwﬁgﬁgw takes pert: in m-g m%gﬁm Hnehading entering wmwtmmmj weithi @

Cwlewd Tl reaustrent, rescheduling, fm'gi

&ar _ﬁa’?ﬁm faf any g.mrt -zrrf ‘&hﬁ'
‘Wartgagor's indebtedness; - '

Qg; ; FOpTORESES Gt m&k&m g il gEﬁﬂEﬁr“ag asﬁgr}mam ammgﬂﬁs‘tfﬂn B
&r‘%":ﬂﬁgﬂ?ﬁéﬁ’ﬁ ekl o o ih@ iszemgﬂt m @l or SEHTIE @% the Mang@gﬁﬂ m@@atm

B it idortgagar ms@mﬁgd& ar threatens o mmmkﬁf m@kiag gﬁ&?ﬁmm& iy azﬂ oy mme-
-of the Mostgagor's credibers;

g}gj Y ;aﬂ%ri;ﬁ 'i_'sg-tzsé:&n fis @y ;j'wfiﬁgti?éﬁii’@m wrhkichs 1 similar %}f.@ﬁé%ﬂﬁ@u& to arvy of the.
faregning; or

{rid +he Bank has mammﬁh%ﬁ grownds For h@imn@ et mm‘ aﬁ% e z‘m@g,gwm@ i
.'Elﬁﬁmiwﬁ&ﬂ :

yteliectusl Praperty ights” means:
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ind il present and future copyrights, gamnts a:imggm Emﬁ&mm senvice: mam
brand - #an 5;. ;%W%%mﬁ% ﬁé%éﬁ;ﬂ G :

whm:hw m@;&&iwwﬁ By mmm&iﬁmmﬂ i mﬂﬂ;ﬁn*@" gmﬂ of %5‘1!’3 Wﬁr‘ﬁd i w%ﬁm mﬁ'
mm@mgﬁr = legally tmmxf s isg oi stherwise interested; '

{m thia &mnﬂ?’t of any pending apphicetions for the same ang. al§ bepedits @Eﬂwim_
' %hm@?mﬁ and therpunder indludieg bt ot Uenited 1o rovaltles, fees, profic
sharing agreer and incorme srisng thirefram and all leences in respect ofor
relating o any inteliectonl poperty vights, whether such licinoes are. granted 1
the Mortgager or grinted by the Martgager, and

el ey ey of elpsical mmmm 1ot g a:!wmm: B or type whatever inoar B
respect of which intellectual propery righits may m&mm and in respect of vach
aeh ftem the original opy or version of vi it pured by, produced by ar
dhalhierod by oF dbitaifed B thig Hiorigagor and any am«mﬁ s surphus materials
associated ar mgsmaﬁmd with or forming part of the foregolng which skl
Priclade, without B tii, Eny and 4 manuals and transiations thiereal, lop
hivaks, ﬁ%&'.. grs. sk . algorithms,  calculations, rﬁagramﬁ eomantations,
source  oodes, mmﬁ%i& @?%ﬁfw%?ﬁ@ﬁw i&g}cpammﬁ mm@umf @Fﬂﬁf%fﬁm% :
phetoeraphs, Btk Al mhw Fecords In any madiam, sleetronis dats and any
evkber mmaterial of Sy dpsesiptivn whatever in whibch intellectual property may be
Higo rpstsmmﬁ _

“"’Mmﬁwd Bsbets” moans The Norgagsd Froperty and ail of the other assets, rdghts and
properties assigned, morgaged or charged prder or pursuant i this Morgage, and sach
sxgression shiall include all orany part Theredt:

ﬂ%@?‘t@ﬂﬁ&d ﬁhgﬁgﬁs e e mi ;wn;g A ﬂ?‘lﬂ §u§*ﬁm Eh:atmiz; %ﬂmﬁ@&g g t@ the er&gagﬂr o
i w%m:h the !‘»J%thagtw s iy Interast;

ot Ulcences” means sl preésent amr:! gmur@ licnneex; iﬁ@miﬁ&ﬁ EOnEETE and

srisaticns i ;a;m,fﬁi {inluding Ervirprmentat Licentes (o the extent thisy are mm%iﬁf af
%@mg charged) held in connestion with mg Biisirass gt vyt carcied on by the @ﬂ@@%@mgw
2t the Mortgapied Braperty; '

”mmmgw Fmpm&g‘f FiRENE %hg ;}mpwm ‘assats, nghm aned Interests charged By o amgssz_'
&1 &ﬂﬁ sy mgjmwm hadi ?mﬁmzﬁﬁ alt ar ﬁgnv pﬂﬂ: mmmf

Elanmiag BT rmenng sif legistation fram tirme bo tme reulating the developrosnl, uke,
safoty prd wmmi of property including, without limnitation, the Town and Tountry Planming.
At wl any inabrament, plean, feguiath s, mé“m:%im aﬁtﬁ mm;‘:ﬁ@n n%mﬁ* n@ﬁ“ %S&;@Eﬁf
z%wmsumﬁw ar dwrw;ﬁfgw ity thierefrom;

"Price tortgagels]® miesns the prior morgagels) or cherge(sh IF aiy) mantioned in the
Seoond Sthedule;

“Spedrid Cbligations” musns:

fal Bl m&%‘i; ard Habitities and other mm% immﬁw apreed oo beopeld Dy The
Worigagor b the Bank: and - '
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abligations and labilities of the Mivig

all etler money and liakifities epressed to be secured heraby (including, without
'ismmt feary, any expenises and charghs arlsing out of or bn connection with the atts
o matters referred o in - clavses 1213, 14, 16,20 and 290 and ol other
o uinder th!a Martgage; sni

“Value Added Tan” inchudes any other form of salies or turnover tax..

by s Misrtgapis:

lah

inchisd theli respctive suressons

'Q{*&;ﬁ for the svaidance of aw‘g‘ dmum e ﬁaﬂ?’i&%_

Thi mgﬁmﬂmg thi "’Wﬂgggw”am the “Bank® whdre the conibest admits

iip amﬁj’m angﬁsw whether immediate or
derivaiion Any. agmmﬂm&n& o remawil ufider clause 9 or congsents undsr ’thiﬁ' _
Fﬁﬁf}ﬂg@ge may be made or giver inowidting pEcubed by any such sicoessors oF
mﬁigm of the Bank snd the Wortgagoy el Irrevocally appelnds each of such.

_5:.15{@53@& amﬁ ass;@m o Em s m@mw in m %ﬂrm aﬁﬁ fm m pmpasm Bt

n@i in clase 25

tinless the comext requires atharwise:

' i the singualar skl Inzlude the plural snd ;%é:i%z':g- WEIrgH

-{H) SRy reference o @ persos shatl ?ﬁz@ﬂ%ﬁﬂg an ?ﬂiﬁ‘;ﬁ"iﬁmﬁi%_ CONTEEnY,

‘corporation, Hirmibed Haki
wentiTe, soclety or s
bﬁ%ﬂ? af!‘ 'gmr'ﬁﬂm fine

ity partrership or other bady corporate joint
unincorporated asvocistion, organisation or
sing - without  Uritation a frust, and @

pl and @ gmﬂmm@mﬁ sHates, gﬁwmm&ﬁi oF Ztate spency
anmmatmmﬁ mgmimtm {ibmther 67 not & !%}ﬁi %’cﬁw} -
_Hﬁfemms o pirson also include Eﬁmt pawmm SUDCHSARIS. and
ausignn whisther imimediate or HEHW’E?@E

iy e -mpr@a.zm-*ﬁ%&i@ B i ﬁh@!ﬂ m-@-@_ his mortgage _m_& o

R extend to wvery separate and Independent ‘silpulation cortained |
hergle;

i sy right, entitiement of pawer Whith may be exerdsed or any

determivation which ey be made by the Bank under or i
connEciion with this Wﬁmﬁ:gaga miay he exiitistd or pimde i the
‘abselute and Gnfettered giscretion of the Bank, which shall rioy be -
‘wnder any obiigation to give redsons therebore;

R -’f@ﬁzmnﬂm fo mry stﬁmmw gxrﬁ:emiﬁm {whimh for this purpose. PREETS -

ﬁfiw M& E’!E F‘M@ am&ﬁ% Smﬁuim ma%‘mma ;

‘ mr regu%a‘tmn Eats &smg 2 i

:feferame‘- fo: m*gg m&d&:ﬁmam w rwmmﬁmﬁ% e ng:r facerment
therenf for the tme belng in foron, all regulations made thernder
from time. fio thse am:i ‘WW Eﬁﬁ&fﬁgﬂﬁﬁ prowision ﬂr mi& ﬁnsﬁag BT
pplicable ffzsmiggﬁ %@W;

AT ;ﬁmﬁﬁ !ﬁ‘;ﬁ’gwﬂ@ﬁ%ﬁs.
conferred upon the Bark by br pursuant to th Morigage - shail
iuﬂi & et Mwﬁﬁﬁ%ﬁe sl E%j:@ii‘g” e e m&rmatﬁ 3
regardiess of whether & dermand has been made By the Bank Tor the
_pa’gi“mem of tie 5@@:@@& %isgamns 8 ;axw ﬁi‘ @hw atiel mgm;ﬁ%@:m M
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whether the power of sale or other sowers and remedies conderred
‘on marigagies by the Law of Property ACt 1825 or this Mertpage shall
haw aFLeh aF m@me ammm&biﬂ -

tyih ‘peforances to clausel, subscipuges ang schedules shail be referendes
' to clauses, sub-clauses aod schadutes of this Mortgage;

E§ fﬁa?ﬁ any PERse whmmmﬁr (i %M{%&ﬁ& S%iﬁﬁ mot m ;B s;ha:ié £eane 1 E@ ﬂ_l

s:af ﬁh@ ‘hmﬁm@‘”mg&i ﬁtg{gw&t ;:;1? ﬂ’m Mmrtgagm in ﬁ*%w: f‘sﬁ@ %) ﬁﬁﬁgﬁ M%EM

i there et o T mﬁu&% #::%n"iwﬁm in the Eaﬁpwmsw “the %W@wﬁ?ﬁ“ '
ihiari:

i any celeranies T the ”‘Mﬁmgagﬁ' whiail Wﬁmm i conteut ;_;*:fﬁrmi@ﬁ-_
' intiude sl or sy ong or G of swt% gmﬁ:mﬁ

L] 8l eovemants Bnd sgiesrnents herein comained or implied o the part.
‘ot tha Mortgigor shell be dedmed o be ok and seviral covinants
o e part of such parties;

i i far arvy reason whatsomsr thid Mogage shall not be, of shall resse
‘o b, binding en Gnd effecive agalnst one or wiore of ﬁs&ﬁ& partles,
thein this Mortgage shall take effect as o charge over or assignment of
thie beneficll interest of the othor such party or parties in the
Mﬂﬁ@&gﬁﬁ Agsets ol oy vk otier %fﬁ% i o interent i
‘thie Miortgaged Assets 35 sich other parry srpariiey may mm

vl an demmand made under this Mortgae thall be deamed to have been
@%u?y m;:m iF maﬁa ot atvy Gine G morg of such parties; and

il i gy o or more of such parties {5 ﬂﬁ:&ﬁ%}ﬁ-&%mi 33}‘- thige -pﬁ’wéééﬁm ol

thiis KagrtpapE (whether by reason of s or their tack of mmms o
;mymg@r everation of this WMorigage or for any other reasol
whamwm | thye riprmilidng party or parties shall beand remain bound.
by thi provisions of this Wrtgage s i wﬁ%‘a other ety of parties Bad
s e party hereto.

Thi tiatse hesdings snd maf’gﬁﬂ%ﬁﬁtﬂ'm shall be ignared in'ﬁﬁm&ﬁﬁﬂﬂ ihiis M@'ﬁwgﬁe‘

The perpetuity perod spplicable 1 sny trust eonstiuted By this Winrigage shall be @i@%’n%:gr

VEALE,

AGREEMENTTO Py

Tt %‘W@mr @hai g S EhG Bank werordznce with any relevant agreesnent hivbweeen

i

- and the Morgagor relating to the amounts hereby secired o, it the sbsence. of

gy such agreement, on demand:

iaj

owleg o tncurmed by the M%ﬁﬂgﬁgﬂr to the . Bank: mmiwm o far whic
-Mwﬁga:m m@v %w o %Wﬁa:zﬁ“’g:ﬂ Habde to the Bask In- sy AT %M&@W@-@ '

Heding further advances
@ haveifier may be du%-_

o money amsﬁ lsiiities whether sctus or contingent {in
i hisreafter Ty tha Bark which now re or BE any |

Tl i



without limitation {amd fin any mw% wihether alone or jointly with any other
person and In whatewer style, rwm g farim and whether as principal or sursty
aind potwithstanding that the 5 at ary eardier time have been @uaﬂ awlng
o incurred 1o some othir piison and Rave subssquently I::r nrAe due; owing or
incigrred o the Bank as & r&?;u%’t ﬁff & travster, ﬁﬁﬁgﬁmam oF ath@r transaction or
by pperetion of el

i) ':m@mﬁ o -:aii mmﬂ% g T Imm litias m the dute af m@%%m at ﬁmﬁ rat& o

' rigy Srom tie 10 e b aggmﬂ Batwnan the Bank and e ntcrtgapme
_ absene of soch ‘afernont, 3t the- r@tgg in the case of an amount
denamingted in Stierfing, of two percentage polnts per anaum ahove t%@ Bank’s
basi rate fof thie tgmﬁ-b&iﬁg in forcs (or s epualent or sebstitite rate for the
e ﬁmmg} ar, i the case of an amount 'dmmwm@aﬁ W oany ﬁ;uymﬁw ai
currency wnit ik thian Sterling 2t the raté of tve percentage mﬁm P wmwm'
above thit tost o the Bank fag ¢ '-nwzimwe%g determined by the Bank) of mm%ﬁg; '
surns carnparabie 1o and o fhe !ﬁm‘mﬁ«ﬁ'ﬂg‘ o SRy unit of m&t‘;?"i £l gl the
Londos Interbank Barker jor such othed market as the Bank may 5&%&@‘} fri# slich
consacutive periods E%m.’:imﬁsmg guernight deposits] as the Bask may i its absolute
discration from fme o tme selech;

e sx:ﬁemm‘igﬁm and ofher banking aa%mrg:% and %&gﬁﬁ w%m%ﬁistwﬂw mmi other costs,

o charges and expenses incurrad by %hszf B Fels o the Wiorigage or the
Mortgaged Asseis (ine mﬁmﬁg Ay Bots. rECeEsATY o m%mw the Mottpaged Auets
from this mmré‘tﬁ nE in enfumng the ﬁaﬂzws‘w’ heraby created Bn e Wl and
uniueiified Indemnity basis; and

fed any fees i:i%&fmﬂ By the Bank for *tém time spent by the’ Baniks ﬁﬁ%%&?:&y;._
@mm&mwm o RREntE e dealin with any atier rel i to thie Mmﬁgﬁi@@ ﬁsm:;h :
Fees shafl be payable at such rate as may be shecifiad by the Bank, )

INTEREST.

.T‘hw Maﬂg&gw shall pay mmm% at tha rate aforesaid op the money ;gs:- dup §wh&zzhﬁﬁ before

T AREr any ;u@g-em which rnay l;e@ obtained mwiﬁﬁ u@f«t:m such days in each year a5 the

'_Eﬁf’ik ani the mmgwm shall %mm e e time agres or, in the ah ers of smh agmamﬂnt :
a5 the Bank shill P L 1o *ﬁm% fise - Gnind fwithaut W«E}ﬂém T
.r@qwagﬁ pwmma e:si stk mmmﬁti i sich interest shall b e
_af‘w? ) ﬁa@mmﬁ & Judgment]. upﬂ«ﬁ such days bn pach vear a5 the: Bk gh@%i Fromy e 10

e right of thie Bank 16
:mwnﬁmﬂ [baths before and-

E,?%f’ﬁ"_‘i?ﬁ“_ fian.

CHARGES AND ASSIGNMENTS

The Wortgagor with full tithe guarantee:

Hal “Ehirges by wiay of tgal mortgage the eupeety specified in the First Schidule and.
' all buitdings wnd fistires (including trade fictures] from time ta time on any such
Grepery 95 ms'fs:am;mg security for the pem,a‘mﬁm tﬁs E%w amk n§ rh@ ngmﬂ“_
- Obsligatiomns;
:{@jf charges w ey ot %m& CHBFRR B2 3 CONbRGING m:my for ﬁh@ gwme“'

__ﬁamk iof thie. Emagmd _@%ﬁlﬁmﬁﬁm any Fiomd plank and mmhiwam freavn tirm ;
i ch propecty ws-1s referred to 8 dause 4 1%’&3 and which iy st included
b thie ﬁi‘aﬁr‘@e n chaise 4, 3 {al; and

R



fevhere any propiiby relersed te i clause 4.7 fal s %Em@h@!z% eharges by way of

Fowed charze 5 p rontinuing o curity for the payrrent te e Bank of the Ssoured
Obligmtion TEESENT OF Futiere i g@%t wr imterest conlferred upon the Maorgsgor
i relation theretn by wirtue of doy Enfranchising i&ggiaﬁﬁn imthading any fdghts

arﬁgmg el m%_ an’g nammm@uwhaﬁm’ pimmm tha_eram

The Morgagor with full tie urantes a%mgﬁ% 1o th Bany :ﬂi’éi ﬁmﬂuﬂﬁ oW of mgaaﬂﬂr.
mwmg s e M@ﬁg&gm oy wiy Bl '

b

T, [but @xfiugﬁimg grﬂmnﬁ remt, service. eharge and sy SUms W@B‘éa ) nzspert.
of amy services g:rmz«dmﬁ fi ) @?W terant or pavablzs In respect of insaranoe
pmm Harmsh %m‘ ey teri Ewﬁwfhﬁr’ present or futuse) of the Mortgaged Fmsfsuiéft?p

licence: fee by any. loenses gwmm present Br fours} of the Morigaged -
Properi; '

sevion charge w0icd surnis frayabbe i rmpﬁm of wredioes provided s any BETEIRL O
payabbe i respect of insUrance premiums ‘Eﬁi*gf any - fenant §w¥wmm pEBsEnt 40

future’ of the Mortgagid Propart;

e daposll and purchese deposit; and

amy other ambunts {mg%ugﬂ{mg wilthouk omitation gmuf‘&iﬂ gs@e@m rent chargss, and
'd@%mﬁamng} payable by sy tenant licensee or necugler {In any such case

whether present or futire) of the Morggaged Proparty,

arid i each tase the procesds thereof and 3l rights to recever such amounts and, subject to
resassighmint Of payroent of the Secu mzﬁﬁ iﬁ::bi%@mmﬁ& :

Thie Morzapor with Toll title gusrantes r;%mrgﬁzs ag g mﬂmmmg s uriy forthe gayment i
tha Bank of the Secired Obligations

fal

ic}

Ihﬁ,ﬁ iy of fiad. marg@ aibpresent and &

by way of Bied charge all present a@smﬁ Fature amﬂﬂﬁfﬁ iy $o the Mirtgagir EWQI

way uf msn% bm mﬁ!m?%m@ gmuﬁ-ﬁ mm semw :*haggﬂ M::% aﬁv sum@ Wﬁhfﬁ i

fimt:! kﬁ@ P ﬂ%ém%f}

by iy of Fixed eharge 3l pirasent am ’fumm armourds pving to the Martgagor by
wity of licence fee by any licenges iwhwhm L o futtre} of the Mﬂfﬁg&g@mﬁ
?fﬁ;ﬁ%?‘iy {&mﬁ tha mmmmﬁg %h@mﬂ’? B

'&W waﬁg of figpd chree il present and futire sorpints paing to the Norlgagor @n_

_g.rg@ amj S gmg@&ﬂ;l@g iy respect of services prowided toam
sarce premiums by ey fenant fehiether

presEnt of 'ﬁ,@t@rw ﬂ? fﬂ“em_ Mﬂ:@g@g@ﬁ Property (and the proceeds thereof);

e arnolnts awing to "hEé Mwﬁg@g@% B
Wiiel N ciam*‘; i mgﬁﬁﬂﬂzﬁn With té‘m Mw%mgﬂﬁ F”my@ﬂﬁg %ﬁznd %h&"

Wy ot

pmzz;awdﬁ ihﬂmﬂﬁf

_a@mmmm_ meﬂmﬂ. ﬁ;ﬂ_tﬁ%!‘@d _mm in mm@mm w%’ti*x %ihﬂ @ﬁﬂ@?’ﬁ@;‘igﬂﬂi ﬁrﬁ;ﬁ@fﬁf
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&4

4.5

&6

4.7

or by virtue of the Morigegor's rights under any. retertion or otier trusts in
connEctian thirewith, whmﬁw or not sy rertificate A 1o the amaum dug has
By gsmw i msgae;zt tE&emﬂ? {szn:}‘ thin proceeds thereol);

4] by way of fwed tharge al PrESEnT . arsd ‘%‘mww btk o Giker é{gbﬁcﬁ other

' mmm!ﬁw elalns and choses in action owing or- ha%mgmg i the Mﬁﬁ@ﬂgﬂr mnd

arising in conreciion with the Mortgaged. Progurty o any business 8t &ny thne

carried an thereat s{ﬁn@miaar as mot charged B’é;vgi 4;3 @] - vz%e el inclusive] %mns;lwdang

withiout [Imitation oy ,gmumé RS, TRAT O iyl iepeits, wmfmm

dopnsits, ﬁi:%ag;sdam«m; e ey gﬁwahﬁa ) this ?‘@mﬂgﬁgm Sirsiant mﬁg
Enfranchising tepgisiation) {and I each rase the prioceeds tharanf); and

lg} by waly o ffoating charge ail the Morgaged Chatiels,

Burimess (i
_ Fi*mprerw
.zwsﬁ &hg’ fuﬁi hemﬁm @? &h@ Mﬂﬂg&g&;ﬁ %ﬁim‘ﬂ?%‘% [if asﬁ\gi] »azmﬁ ai;w thie fué ﬁgﬁgg o pecieer and
repeiie il mm@@mama wach 1y at iy thme biecome payable to the ﬁﬂwtgagm Iy %ﬁ@r‘{%-
of th 'Lmnmg At 3008 or any other mtmm eracimenit, sobject to re-assignment upoh
paymerit of all the Secured @%I%ﬁam}m

?h@; M@r’tgmgﬁar mgiﬁ '-:Em‘% ajﬂg ;guammﬁ a@&agm m ‘t%ie Eaﬁk ?gha@ gmsﬁwd% ﬁ? i

{4k The Mm’tgagmwsm Bl eithe gu:amtm a&@ﬁi%ﬂ@ Yo the Hank the benefir of all
Pusrantess of covenants by amy surety oo sureties of any of dhe lErsEe’s
ohbligationg under By @m_ ﬂg loase or wnﬁar‘im A thie Mangage:} @mp@r‘w,.
EL@J}EC‘E i3 m\vm&agﬂmmﬁ O p%“gi"’ﬂ%ﬁi wf aad ﬁhE Eammd ﬂbéiga‘{mnﬁz

{B} The Mortgagor shall st any e i and whan regul fred by the Bank execute to the
%&ﬁkmaﬁ the Bank shall direet an &%igﬁﬂ“&:&ﬁ% Ty a@ﬁgmm&mﬁ of the: banefit of ail -
_ gL&za rsamﬁ*% ar eﬁW@nasﬁ% Eﬂﬁ‘ ﬁﬁ%” ’Wfﬁw vz;m wrmms aﬁ .ﬁi‘i'f nf th@ R?Eﬂ_ fe

.ﬁzmmgmwt m ﬁu:;“h sa&mm mahar@s mﬁi smh zmm ar Shﬁfﬁ!ﬁ w&m s aiel sl

rights, benefits and wartages At any i arising i respect of the same
[hereinatier called the “mfmga}ﬁj 53 continuing SeCurity for thee @Wm B thie
'E&an&: afthe 5@@;&?&@ Tialigations; amﬁ '

i) sulbiject to the rights of the ho @m‘[ﬂ fo s Hrme being of By Pricr Morigagelsl

“the Martgager shall §if the Bank 30 reguires] tramsfor the Share{s] to the Bank or
‘ay thee Bank shall direet and 5%%!& deposit m gmiﬂmmiz} relating to i;ha %ﬁamﬁs?
with the Bank.

The Mortgagor with full fitle guarantee sssigns to the Bank the Intellsctusl Broperty ﬁigmz

that arise in connection with the busioess {If any) now or 2t any time hereafter carred oo by

el



.5

FX-)

51

5.1

the Mortgagor at the Mortgaged Froperty, subgﬁset i PR amgnmﬁm pes papmenk of al the
Serured Ohlpssions.

i *R;ﬁzg-%’@ @m (AT oF e mmm compised in '?;hé?:_ﬁﬁ&}!mﬁ i the ‘”"Mm&gmg@ﬁ sty of sueh
parties wﬁh full title. gtmmntw by o 5 and sssigne sl duch g::n;ww“::. potate, riphrs, title
s inberest in this Morgaged Assets to serurs payriont of the Secured Ohbilgations.

The security herely constituted shall extend to il beneficial interasts of the Morigager in

the Morigagsd ﬁmﬁ% Ll o any @fﬂf%dg o gale m mh@f ralisation t?wm::ﬁ or ot By part
thereaf,

Paragraph 14 of Seheglle 81 te the insoleniy At 156 shall apsly T the fioating tharge:

'ﬁﬁém by this Morigage.

"%’“%’;a Maﬁg&g@r mg:am»wm ;mﬂ w@rmmg mm: at t%m Eﬁaw géfm z%w % ﬁ;ﬂgagw puecstes this

"my;h {agm wwgm h@'m@twia B the Bank m retaticn s the @@ﬁ&'ﬂ;’;&ﬁmﬂﬂﬂﬁs m“j
adeguacy of any part of the Sortgaged Aasets s BeCurity for the Seoured
mx :Wﬁimm arsid '

s @Eﬁ!ﬁ?‘% ritir b Fespect of which the Bank bas cgguested Tnfarmation from the
Way - in conpection with this Morgage,

RESTRICTICNS AND WARRANTIES
The Morgager shall not without the ofier weitten consent of the Bank:

@) sell, .mim i g@ﬁﬁg‘% “gbdicenge; diseount, factop oe otherwise dispose of or deal
- mrey ks weary with, the Mortpaged Assets lether than the Mortgaged Chatels)
subject as provided in clacse 5.5 {a);

ik} sl o ptherwise dispose of all or any part of the Mortgaged Chatiels sxcept by
iy -ﬁ;;'-_g-;amr 2wl ghsrrient, 'i?ﬁ"@%ﬁ £e m sulbelicence i%ﬁ ihﬁé ordinsry colrme of business;

4el ‘ereate oF PRt BE Subisist of Srise any morgage. diehimrture, hwmhﬁmi

;ﬁ;ﬁmﬁg& agg @mm&nx ny Wﬂﬂf uf g@mng p%»&:ﬂge oF iwn ar aﬁ’g @thw &mumm@ _'

't%m mrd;msry mﬁrm A;Sﬁ” ﬂw M' 'rtgagﬁf”:ﬁ

!:’;hmm m;a;mg %rif w@mﬁ% %‘:E? iﬁw i
business @5 conductes rﬁﬁ?zz’!ﬁg ﬂ‘m 12 monthe preceding the date when fhhe im!‘l‘“!
g@rm mma ;nt@ mﬁﬁ@ﬁmg aver all or gy part of the Mwm&age:& Aszéisior '

fdl Cpaber jotdary contrictual or é:ﬂ;hw agremment o arrsagement which has or may
) “have an econgimic dhar o analogous e S0y such senmmmmm Br
seclrity ag would be pmhi ited h*;r s chsuse & 1 ( &

Thie Worbgapor herely regisests e Chief Lo Bogisteer to %@m&mr the fwﬁlwamg r@mrimww

‘o the Proprietorsiip Register of any. registered lamd foeming part of the Morlgaged

Properiy

“ﬁm’ﬁmﬁ@g@
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B3

B

fio disposition of the registered astate by the pmwi&mr of the reglatered estate or by the
gmpfrmam of any registered charge, ror belig 8 charge e ered before the ﬂenm af this
restriction, 15 fo be mgistered without a written fonget igmed by ke pmmtw for the
time belng of the ::hm‘gﬁ dated i fawoir of Lioyds Bank pl teferred 1o
e the Charges Register.”

S5

“Tha M@ﬁgagﬁw mm’amnts aredl warrants 16 thie E«%Eﬁ sntt Ssﬂf that &Mh sueh r@pmmmmmw
sl wareaity shall be' desmed to be rwm%w on each iy dmng the continuanse of thiz
- ey, hat, exrept to the extent disclosed by the Mory

g 2] a;he Bk i wiriting prior e

e data h-ieﬁ_"_amff;t

fa)- this Wortgagnr has nat made any eléction pusuant 1o parsgraph 2 of schedule 10

o the: ?J;ﬁmf__@ﬁﬁﬁﬁ;' Tai duct 1954 In. eelation to-or affecting any part of the
Morgaped Property;
by 50 far a9 the Morigegor is aware sfter making due and careful engdiry the
' charges and assgnments eontaned inoclause 4 do not infringe any inteliactust
property fiphts whether r@@a&i@md r uﬁrﬁgﬁmmd whatﬁmwr’*

{2 fm: ﬂ?ﬁ?i;um:&tﬁﬁtﬁfﬁ hawe @cgug{md g]uﬁﬁg ?cha? M@ﬁﬁmﬁ*% @wr@mhi@ &;:»f ih@

'mntamssn,a& c% pﬂeﬁ; G ihéér@w@nmaﬂt ar &h@ r@m%t@ﬁﬁ zsg:m@mi@m Wfiﬁﬁim or -
non-sepewal of any Eovironmentsl Ucenoe) er which have led or could fead to the
Mortgagor having to take setion o avert the sossibility !@f any such amm =g
claimm; and

i the Martgagor s solely and benslically interested in the Morigaged Aasets,

Thi Mwﬂgggm ahalt not maks or revoke such an election as s refetred to In w%;z»ﬁ:i@mw 5 3§§ al

i relaticn to mEi Pﬁ af the Mortgaged Property with @ﬁmt thie Hank's wi@s’ W%{ﬁmﬁ fofsent ar
unless the Bank réquests the Wlorgager o doosn T whm:h case thg | enﬂg‘ag&r shall
immediataly maks o revake [as the ERGE oy BBl migh g gt asﬁ e o sny-partof
the Mostgaged ?mpmv Vet th %ﬁkz wnmﬁm a@@zﬁmzm an@ gm wa'ié nm%rﬁmtmﬁ of i
o MM, Revanue and Cistoms. '

a) .mmmgm Ea a,& shall not prwrmt i Mm’magm‘ wz&thmxft Mﬁh @mg@ﬁt 8% 15‘_
'@sﬁ*’fm‘m@ b in ftha?ﬁ ﬂiaum coflectiig:

fi} the rents, fees service dhvarges, sums, deposite or other Smounts
' referred to in sub-cladse 4.7 or the procesds thaosal; or

*!;ii';f'#’ the @fﬁgmﬁg of the mmk “Einid ﬂ%hﬁr dehis, memtaw elairas e
ﬁ%ﬁm& iﬁ Mﬁm rmta%s o ﬁmm’ pﬁ‘f'm*f;"‘ _ _-':nﬁffmr%ﬁ K@ W ﬁmh ﬁiaiﬁm

Enéﬁ@ ardinary course of businss a-mf-ﬁaﬁ%%@tﬁwﬁ samie-into the _'smﬁﬁgﬁ_gw%ﬂ
acenunt(s) with the Bank in accordance with sub-cliuse 5505, Whenm the Hark

el 3%
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B

11

The Ms@f’tg:ﬁ;mr sk i st any titpvs i Mi? Wi m@ugr@d by ’ﬁhe Bank

oy this. Maortgage o7 any suth ferther

i} The powers and remedies conferred on m

makos-a payment. st the reguest of the Morigager which & deblted 10 any
aceount with the Bank which & for the time being in coadlt, the Bank shall be
Tkt o have: giwn sy necessary consent Tor the purposes of dlause 5.306) to
gk payrenit unkess sueh payment was made as @ rosnlt of some mistake of fact
o thie part of the Bames

{inf T %ﬁ@'ﬁ’?gﬁ.ﬁa@ shill giay inte ity acoount of Aceimints with the Bank:

{i ‘the ronty, fees, service charges, sy, deposlis and other amagnis
resferrmd e by sulchiuse 4.2 and the proceeds thereo; and

{i&ﬁz e procegds of the ﬁmﬂk i ohier debiy, monetary cldims and
'EMEM Eri auﬁﬂn mmla iﬁr‘lﬁ mhtgr ;:zwm@n?s mﬁarmﬁ m m ﬁuim;ﬁamm__
P .

-_g}fwéxﬁa@ ths:t i@wﬂ«ﬁm r‘@imn&} %h&ﬂ' %Fm& &ﬁﬁﬂ% km ﬂaem@{i tor receie thie rentals
g el i A3 TR and 1
Iy’ ad thereis ﬁﬁﬂi
* @@f@uam to b ghm’ges mEr th@ M@ﬁ%&gm Wlﬁfgm‘w . aF mmtgagw
pussRssion,

ic)- Thé Mortgager declires that 5l such proceeds reseived or sbisined by the
' Maftgagor or on the Morgegor's belisf but which are pot so pald or vansferred
inde ThaY WOCHINE mr apos hall be recebved and Beld by the Mortgagor on
teustfor the Bank. B S

ELIRTHER ASIURMNLE

seite and detlver io the -
Bank ar as the Bank shall threet duch further legal or athi SETETLE,  MIOFTEaEes, .
sEcurities, chargos, ;&gr%@m%ﬁt g Erer tepal ﬁm:ummmmn; s thiz Bank sheli require af -
grich & il oF @y of the Morgaged Brsets S0 Seruny siyrmint of thie Secured tﬁﬁxisgaii@m

Siseh amsgmmmt PSREREES, SecLritios, chise gm agreempris or other s documentation

B

shall be prigared by or on behalf of the Bank @f the tost of the Mortgagor snd shall sontsls:

ik mjr;:h clauses For the benelie ot %‘%@a Bank pe the Bank sy R mﬁiuﬁmg Eoltle e

Hrnltatlan i so required by the Biok, T the case of @ mortgage oF chirge on The minrtgaged
?rﬂpmﬁw ary sk Clanses s are mntam&d b sy ol the Bank's standard foremis of mortgage
fmm 'ksmﬁ_m Eafﬁ»@:ﬁ

Thie #artgagor shiall at dny time I and wher regitned by the Bank and s this Martgagor's -
oSt ghie notice Lo sisehy pRErEonE @5 the Bank miay ragubre of the esstgnmants, msregages and
charges hersby effeced arad Sny. suich furthier fegal o other assighime ErTERRE,

smenrities; charges, agmemmm and ke begal docurnentation, ard shall take door execute
el giEps, 305 deweds, docoments and things 4% the Bank mey consider necessary o
deglrabie bo ghee ﬁf”?ﬁ:rmt b amid procure ’E?’EE pirfaction, of the security intended to be granted

sl or athisr assignments, RS, &ﬁ:wrmm 2
EFEETioH.

t%a;rgeg areemerts o othar lagal ﬁ%»a

BANILS POWERS OF SALE AND LEASING

s By Ehe Law af ?‘rﬂ@emﬁ.é‘:ﬁ:_
1975 shall apply to this Wiortgage but without the restriction on ‘the exercise of

TEeb X



AL sy Tirme after the Bank shall have demanded paymient of ary of the ¢
‘e the Martgagor sh
fupor the happening of Which the :sEn:me created by this Bortgage shall be immedistely

the peiwer of sabe imposed by Section 103 of that Act and the dtatutory powars of
beasing conferred on the Bark shall be extended so 8% 1o sutharise the Bank to
lpase and make agreements For leases atb & premium or otherwise and to accept
Jurrende] _;:'-m‘ Iesises and prant optiond as thes Bank shiall think expedient, without
e nesid m whserds aivy of the provisioas of Sections 98 and 100 of the said Act:

ik The Bunk in exercising its statutary. power of wale gnd any rocel er ‘Gppoloved: tug_
- _tm ﬁw& %e'sa "'g»més @g i-sii pﬂwwﬁ ﬂfﬁﬁw %has ﬁmﬁgam fall he ot Rheety to sell at
; : ; iis oir his sobe dizeretion

t%z.ig_ : f%t;, _a_mﬁ ﬁh;gii .nm %m um&m awg ﬂ%ﬁﬁ@ﬁ or _@@.gam@ o abtain th best or any
partiilad prece,

fel Heithes the Bank aor any such receiver shall be Habie fo the Mortgagor or any
' ‘pther pefson for any lssg, darmi B, EOSE, mmm ‘wr labllity which the Mortgspor
o gy such person may siffer ar incur a3 8 direct or indirect resalt of the Bank
‘Exprrising its Statutory power of sale; a8 hereby varied or m‘mndeﬁ or sueh

rRCIAEE Brersising his powers under this Mortgage:

v Fawour of 2 purchaser th Secsred mm%igmimﬁ shigh hﬁ dem’wﬂ 8 e become due o

the day on which demnd fair paymmgmy | "wgaf Is made by the Bank and the statettiry power
of ssle 58 hw@m waried oF putended chall be evercisable from and after thet date, which
date [;wgg;hng yr@jﬁﬁ@c& bey thie equl mmE rggh-s.'m r@ﬁwm shull !m m rﬁaﬁmmma@n date

MORTGAGOR'S POWERS OF LEASING AND LICENSING

%g Mﬁﬁgﬁgﬂr shall fit, wmhm% t?%gz el w W?i%ﬁﬂ“& f;mﬁsmt ot %he‘ ﬁamm 4 mﬁagiﬂzn i Hﬂff zﬁ'
the bortgaped Prapeisy:

tab ﬁmm'i‘m the statutory p
st agreamenis far leuse
sirrnnders of lngsoe: oy

1% anﬁ any other BB of l%mg, E@t‘t?ﬂgr E’ﬁwﬁﬁg.
2 m‘ %&%Enn@% it %m@miﬂg o mgmam@ m Mmm_

] “mErwith BOSSESSON o the %&nﬁgﬁg@@ Froperky oF grant any. !‘mgm,; mmmm :
o ligenvE, right of inferest to EE{&%EF!’;‘” thi ﬁ&ﬁ&g@@mﬂ Property; r

{e§ ammind or é‘:ﬁﬂ?@? YpoR ANy eﬁ&?‘{”iﬁﬁ any leass, tenancy, license, Elgﬁﬂ‘: printerest to

‘aecupy the same or any part thereof of geant any licence o prrmizsion t ﬁf&ﬁigm-
‘sndertel or part with possession of the same or any part thersol, '

APPOUNTMENT OF AN ADMINISTRATOR AND APPOINTMENT AHD POWERS OF A RECEIVER

cuired ﬂ&i;gﬂt@ﬂm_
gl éoiEsed 50 to dls O o lﬂamjuwnw Event shall have occurred

@mfwmgﬁ%@j the B@ﬁk :«:haaﬁ naaw gnww B mi&iﬂg_mﬁrﬁw ﬂ"m %mm’i uf; mw Mﬁ@ﬁai mff ’ﬁ’%ﬁ E’fkwk :

'm@@srm o i sl clane EE i0, wn @@im nisteator or ;mm &edrmms&mmﬁ o s&mra?-f
_a&mgmgtmmﬁﬁ o Tolat amﬁ several administrators of the M@rtgagm ar- atternatively 3

rECHIVRT BF [lat receivers o ewwﬁi FeCEiErs oF gﬂmi anid seviral recatvers of the Narigaged

“AETety To Bet, in the case of twin tr more fecaivers, ;mmm severally or jobely s severall i3 iﬁ
relation o any part of thie Mmﬁ;gaga@& Mmm and 1o the eitent permitied hv.f v slmilarty b
-mmm aw wm mmwm gmﬁ m 3;&%:”213 annther or mﬁmm Hi h\ 5 pi’m:e

14.0F 16



i the Bank exciudes any part of the Mortgaged Bsgets fram the appoimtment of soy receber,
the Bank may subsequently extemd that appobntment (or that of say recsiver replacing such
rﬁmﬁiﬁ@ﬁ ki st ewcheded ggfzart'ﬂ%' the Morgaged mmt&;;

.ﬁr‘sg m{:’é"sz ?Eﬁﬁ%‘u‘@r at ah& mat}m Th@g %‘u‘%@mg- ﬁm" ma“g@ n %:heﬁ?f m{m& lfﬁf o m Mhﬁgig ot m@--

-m i ;Eﬁu%@ 1t th I

&tﬁmmﬁwgﬁw mmw&r& el i pammm {lst mmnm ﬁr@jk&ﬁﬁ@@ 1:;‘3@ ti%e g@mrﬁlw mf mﬁ-

o the Chattel

earry e, manage, develop or diversify or eoncur I carrying om m
_ yﬁ%wmmpm@ or dhversifying amy b@ﬂﬁin@ﬁﬁ ol the Mm‘tgww Ay e

| Worigaged ?‘mgw’iy ’.@tmf wigeks of dem
furndshing or any project ar @ﬁwﬁlmﬁmm’t tev wrhichy the Mortgegor was engaped;

- Hssnks mwkmgeﬁh
Cermated; . '

i
ubiigations may Fo pranitied T The nasme of ol 3583 1o et the BMortgagor {or
wrhier the eotate swnsrl, so far as m:ha recpiver may

Torepoinglany sich roceiver i

e

deat with, take possession of, cultivate, colleet and get in the Mortgaged Assets

F

i:gw the Mortgagor ab ihe ftorigaged F‘mpem and for any of ihose purposes

rpveive, rebain or uie any Chattels and. aniy proceeds, books o r@mrﬁ& ;@g sz:h

bisingss and wafry out ar mmg@@w Emﬁa or witheut rnedif ;
o, Batiding, repalr, mm{mmﬁigﬁ;

ralse gy mmﬂw Aty miney From or inear any other ligl iy fo the Bank or BFy
wthar PEFSOR sivd o sucls bermmg g v Interest or otheewise and with ar withous

i%ﬂm&"ﬁw a5 siich rereiver may think sepedient, and 5o that Eﬂ‘? s seeuriey may,

with the mior consent of the Bank, be or Indude a charge on the Mgng@g@ﬁ
'mﬁmﬂﬂw zz@ K m@m paaﬁu wﬁ,h o aﬁmﬁ thie iﬁ&iﬁ'iw E’}%EBEW

E fmﬁhmm ms:ﬁ wa’tﬁwwt tﬁw Fﬁﬁ%“l‘“ihﬁiﬁl”& @m@%ﬁaﬁ iw ﬁ@aﬁmn 1@5 @f iiw mw ;zzf*‘

'.@ﬁaﬁpﬂgmﬁi sﬁ%‘- o
.mz@::i_ b ﬂ%&_mm i

CERFEy Boy sake, %ﬁﬁhﬁﬁﬁw@ raligatipn, 4 553%&1 lease, z&ﬂamv o auimﬁwr fai’ thip

Worigaged Assets Into effect by conveying transierring, sssigning, leasing,
Imrting, mﬁmmﬂﬂmng or sooaptitg strranders in the rari ard 08 Tahalf of the
of ot o the witite owmer) and S0 that coverants and dortraciuasl

Tnaingr it mema:saw.
t for the sxarcise of the p@wmﬁ mﬂﬁmmgﬁ g thie

appropriate or erped

: M@W@;@g@ Sty {iﬂ ,ﬁ; eg suth m?@, wcﬁmn@ r@a@swhrﬂen fi@ﬁ;ﬁa@m% ?mm Eﬁmr@w
_Eﬂ' wrrender

ather vilaible mmix:ﬁ@m‘z T ?amﬁ i"ﬂa*’f he pﬂgﬁh%@ fry s }wm o SR o7 b‘;" lmm st
spread over such- period . @8 stch receier shal 1 think it and @0 that any
enmsideration recebemd s receivable shall Forthwith be and kg ﬂh&f@@ﬁ it
the payment of the Secared Obligations, Blant, machingry snd other fsturos iy
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g

; E rfl.’!z% _

be severed and sold separately frorn the premises containing them withaut tha

f;mwm @?’ thit Mongugor belng obtained iheretn:

'ﬂﬁﬁﬂﬁ%m&gﬁtﬁy ggufﬂﬁ?’a%ﬁ mtemﬁs amﬂ sur aﬂy ‘t}gp@ it o gﬁi&mm

i promate thﬁ Formation of & sumaﬁaﬁw or. subsidiaries of the.

B gor with & whew 1o such mhﬁ%éﬁw or subsidizries purchasing,
Teasing, E%ﬁﬁﬁ%ﬁﬁ or mmwm amm Hrg rmﬁr@sm imoor the use of the
Mleripaged Agnevs and tie ﬁhmﬁlg o with g view o siich subsgl ﬂfagw-
F %g%gigﬁiwiﬂi Emga,giﬂg Qmpﬁﬁ?\ﬁﬂﬁ o m _f_;d“ rigt- mm&@&m nt b
othes sirwices m rennectinn therdwith or for iy ather purpGse or
Function which may he r@gwﬂﬂ% FS mm&mrg g awmwa&a by smh N
receier from e to ﬁm‘z, :

i arrange for such subsidiary or subsidiaries to trade or ceass to trati

s siech receiver may think fit-from thne 1o dme and.

fil) :-ﬁr*fﬁ]ﬂgﬁ for - the ;ﬁuuhm@, iiﬁﬂ‘sﬁ licence or acquisition of the
‘Mortgeged Assets and the Chattels by such subsidiany or sobsidisties
pnoa . basks whamm thie . consideration  mgy leocesh, shares,
debentures, loan ﬁw:k ctmvertibile iean stock g wilier wﬁwiti% :
shares of ma:s?’ o ey caleuialed by referenee to profics o
;_%:mmmn rw&iw&, imﬁm ﬁam %‘;r :@th@m m H@W’WW’@F A whi 'Mr'-.

"&urﬁ T i:riﬁ m:&’m&mm& swma@ci awr m:h ﬁﬁmr&d ﬂzﬁ EL 'rw:amg" E’%‘#&’g’ :
-think fity

ake any gzermz:%ﬁmﬁ% 18 m?m%m o the Mﬂﬂ%gﬂﬂ #@5;5&%:5 m the name of ihe
“Morgagor or atherwise 35 may seem prpediant, mz%udn@ Ewuzhm;z ;zmjmim 1o
The g&ﬂ&ﬂa%}w of the forsgaing] armw&d&ngp& For the eoilection of rant iy arrpirs 4y
the date of his ag@mn’tmmn

enier fnto SNy BETEEmERT of ke any srrangemEnt or compromist as duch

‘recsiver shall think expedient in respect of the Morigaged Assets or the Chattels;

exprcisy the Momgagors rights under any rent review clause in respedt of the

Wortgiged Prapérty e grant or apply for any néw or extended tenancy thereol;

ke g M@ﬁa mm e 1o aﬁd mmwah aﬂd mwm@mﬁmﬁ of the' Mﬂﬁgﬂg&&
ﬁm;m!&i

Ipsure the Mortgaged Assets dnd the Chattels snd/or maintaln ar senaw gy

"imumnmﬁ ol the same on Sich s 85 sueh recelver shgl think fit gr a5 the
- Bank shall from time 1o time. dirsel;

“Eppoint managarﬁ a@gmﬁ officérs and emplovees for any of the afaresald
prrpses b sk ﬁagar 15 m:;i For SUEh periods 58 such Teciver may determing
-;_.m:é dlinesigs aay af the ZHFA;

et g
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fref adupt any contracks of employment enterd Into betwaen the Morigagor and -
: apwy of ity gmployees with such varations te the wontract as sech reneiver A
h %: fit an& ﬁz%mrgg a;rzvg wcﬁ @mwimﬁs

{0 chuse the Morgagor ta grant such powers of atorey or appalnt agents {forany
af the sforessid ;‘mrpmm 8% such recsiver moy . fhom time to Hime- kh;zné;-
Expadient;

f mll swih things asmdy be thought mecessany fm the management of the
fairs, Business and propesty of the Morigagor:

fal grant, vary End. mimm easerrRnts and c:ai:i%w% rights’ ot fh} Mortgaped
Property and lmﬁwmﬁ wary ar releass covenants affecting the Mortgaged
.ii"‘mmrbf d apfes that the Morgaged Propirty ey be o subject bo any -
BESRIMATLE OF CovEnants,

i) pirchiase arny freshold and leasehold properties. and ofher cagpital wasets o such
rsmmm {;ﬁﬁ!"i&%{j@?f‘ﬁa i e b condurive i realisation of the Haalk's security 1o

k5] o all such other acts and things as ey from time to tine Be considerad by Such
reciiver 1o be ineidantal s coindurive o any of the rrtiney 7 AR éﬁa?’m@%ﬁiﬁ _
Gr stherwise Inoidontal or conduche 1o the realisation of the Baak’s senurty ot
the grercise ol Fﬁfi-s'_fus?;éi;’tiﬁﬁs; faﬁ-méiﬂ'éww :

Subrsection 1058} of the Law of Property Aok 1925 shall ot apply shd ol eniey repeived by
sich retaiwer-ahall {subiect in il atien o sach peragraph below 1o aoy cialms having priorty
¥ the matter therein denoribed] ke applied:

1 first o g;;wm@m &F His remunerstion snd the costs of realisation Including 2l
coily and prpenses of or inzidertal o zsry;r exprclse of any - power - hereby
eoeiferred:

gl ﬁ@t@sﬂdé‘y (i gueh rpoeiver thinks fig, bit rigk m%ﬁwwnm} ﬂs ar towards ; gpﬁvm@ni ot

it} amid {iv) of Sub
15 sbsolute digeretion

wll of any o the matters referred o s mwwwé. :
swetion 100B) of the Lew of Property Act 1925 as ﬁm 15 4
shal declde; and

ie] zﬁmﬁw G- mwanﬁa 5m:is.iama}n ol the Seciired mﬁﬁﬁmm

_Mgg sucty racebver shall gt 80 Hmes pnd Tor all purpcses be deemed o be the agent of tha

sapor wihich dlone shall be responsible for bis acts or defavls and fm Tis PErmLEREraLiG,

Ay ,m,mirﬂs reppnenr shall be @mﬁjwﬁ Lis ! mm&mam*& @ four his: mmi;m and the mw&xm o His -
firrn at § rite OF rates of in o GMOURT BT 3mounts ak mray Trom time Yo tme be agreed
Bivtwamen thi Bank and such recelver or {in default of a@gmﬁfmn% a5 iy e ppropeate
the work and responsibil rles involved upon the basls of 3h;a$gmg fs@m ftﬁ“l!@ L4 Em m{@pﬁmﬁ._'
By uch receivir i v aneordance with the cureen practice of s wh
without i aither sk case being Hmited by the masimum sate specified | in Smm KI‘E{EE af
éha@ ngw ot Ff‘ﬂgﬁﬂ"ﬁf* At EE!E*’,

i the Baskoshall Snpoist more than one receiver the powerns gﬁwm T rEreher szr@b@ﬁ and
by ﬁmwm shall e pxeercisable by @il o any one or more of such ?‘Emfmm el @y W@%Wﬂm:
iy {hsig mﬁ@&g& Eix r@mww shall h& «c@nmm@%é m:u;wﬁ ﬂg!ﬁ‘g

- WP ol 36
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The poweers conferned by this clavse 9 shiall be in addition to aii ponsisrs ghven by statute ba
thie Bank or b any swch xwmwzr

iy mmw wctiaily gmii‘i by suth recever tothe Bank shall be zamhie of being applied if;ig!
the Bank in or towards satisfaition of the Secured Obligations.

PROTECTION OF THIRD PARTIES

EUTT gwgm gmﬁh 8 “Tidpd @aﬁw Mifutﬁ’mg mw insie, isrer, @umh&mr z:ur 5mwiw Folder] -
desling with the Ear&k £ agw receiver ap@mn%@ﬁ éﬁi’ i’%" m’ 1!‘1@5? ?‘%%ﬁﬂti’m Em!mﬁ am‘i
agpnts need dnguing

g;aj' wmg%m B rﬁgﬁﬁ gggfd&l@ﬂi ar purportad. to b mw«:mﬁ 5:&954 thie- Bank, - such _
recaivir nf thelr rmm%gwa Emﬁéﬂwm an»ﬁl &%ﬁ%ﬁi& hm %smﬁm @mmém%ﬂ% o

B whather any of the Securéd @?hl%gﬁﬂﬁ&&ﬁ?ﬁé dhiie o mmainﬁ_t&ﬁmﬁsntﬁ@; wr”

; < larity of anything done linchuding shy 3ale, desling o
applh mn' f maney pald, raled or borrowed] by the Henk, such recelver or
helr: FES[}M%‘,WE erployees il ﬁgm@:ﬁ

Earh of those t%ﬁﬁz‘;gg"ﬁ shall {as wﬁwa&m the Third Party i e girves hamid arsg the Bark or sy

el appainoed by Tt o thinir rEspensie @mpmym o %ﬁﬁﬁhﬁ o - the ﬂiﬁ&&i’_ﬁ‘mﬁﬁ b
deemed o be memﬁahim dii, autstinding. proper, I‘sﬁﬁwﬁ%’ and within t%m mrmﬁ u§ thﬁa’

?ﬂmngaga [as the case ma*g i‘m} m«;i b ity %’Mﬁﬁ ﬁsﬁﬁ af?aﬁtm

il the protections 1o plrchasers contained tn Sechions 104 and 2007 of the. Law of Progierty
At 1925 and to persons containgd in Section 4203} of the 55'15&!%{?@ et ”1%% Bpply b each
Third Party..

The Bank, any recebeer appoirited by ftand thitl respeciive employees and agents may ghve.
reesipts to any Third Party, The Mortgagor agress that each receipt shall be an absolute and -
canelushios nﬁ%ﬁ:%z;hfwgm o sueh Third Party and shall relisve such Third Party of any obligations

o mae e e snatication of geiv-assets patd ar transferred 1o or tsfg tha direction of this Baink,

such FRLivEr, siployee or agent.

COVENANTS

The Mortgager shall,

{al pultivate _'ﬁﬁrﬁ aage Bny  Agricuftural  Land o s geed  and
'mmﬁ@ranﬁh’wﬁmﬁ!ﬁm maﬁn@r* S '

{fhj pay the rent and other mxﬁgméw,gj mﬁamd g pwzhig u@ﬂﬁr arw lmase unda:r

wibich thié Woriguped Propedty i held by the M@mgagm and any rent-Chargs of
whher outgoing charged upan th Mmtgagm& Prisgerty, ahd. mz:u:?m;@ B the Bank
@ﬂ @emaﬂﬁ any recaipt for SULH payivent, and frghier merfarm g obseree 3l
' e, regulations and SfeeRTEnL o i!“éﬁ“ mﬁ @f ﬁ;hg I%ﬁm wrid mmﬁ iiﬂm
: gmmmd i gy such leuge;

] comply with ai@ COERATES, m""fftmm PRI ARARIS, g’smﬁwm% mmﬁmvmm,:

s and mg:mmtmas uffecting the #fmf'tﬁaﬁﬁﬁ %mp@i’w _ _Hﬂ:mriim,g tha- e anid
‘erjoyrmeant af &:ss '

plEaiy
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peranit the Bank ar its agents ab any time o enter wpan the Mt

b

g by with sl relewant loences, consents, permissions snd conditons oot
to time gramed or mposed by the Planning Acts aad niot without the erigr
weritten consent of the Bank give any undertaking to orenter Info any sgresment
with ariy relevert planning avthority alfecting the Mortgaged Property;

niat sraks or womsend o the nﬁﬁkiﬂg ¥ By &p@g ke far iﬁﬁkﬁﬁiﬂﬁ ﬁbfﬁﬁ%ﬁﬁﬁ T
mnﬁg sm?wr ﬁf;}@i%{.@@ Il a&zﬂeﬁjm t%m ﬁ*’%anﬂlﬁg Acts @F’%ﬁ;@mﬂg ﬁw. f@!@ﬂgﬁgaﬁ %ﬁ@ar’;@f

E}&“FEH”& the date m? the amﬂmﬁgzﬁ :mﬁ ﬁw aan& hax mzmﬁe m:s' ﬁ%ﬁmmmn oy T
rraking of the application;

Fovet it ‘upon receipt af ary permission, nobite, order, proposal wr
rammmematam gl of Baued by any competent planting authoriy o A
oner or secupier of the Mortgaged Property or any notice wrsher Sechion 146 of
the Law of Bropery Aot 1935 or otherwise from any superior laridioed ﬂf the
Mmr&ga@aﬁ @*r@g}@ﬂ% frrward e saime o 5 e copy thereot o the Bank; '

et mﬁam@@i sh or remove any part of the M@ﬂgﬁ@@d Properiy nor §ever of Femive
from the Mortgaged Frope ""!;’ arvy trache or other fitures or fived g%am: amﬁ-
rrachinery for the teme being therson paeept for the purpose & refswing

repiacing the same by Brade or other Todures or Tized plart Gnd machingry éﬁ'_

Eﬂguai ar greater wilie

pag ??@mﬂif'_
for the purpose of establishing whether or Aot the Mortgagor & complying fuly
i s mt;%;gafzmsng uirsel e E 5 Worigage m’ ot m&pmxmgz t%m Mﬂ@%ﬁ&ga@i ﬁzsﬁ%!

miot do Br couss or p@rmeﬂ: m b dheme Gr pimit o do anything whish sy in any.
wipy depraciste je@pardaw ar Biferiise preludive the valug b the Bank or
rarketabiity of the secuity horehy W&%fs@{ﬂ by this thgﬁm__ or of t%m-
Mﬂngaggé mer‘w,

ot fwithout the pror weitten consent of the Bagrs%g; g nTig T @%mﬁdgtww o

Tighiiries of an exceptional or whusdsl Prartise {mﬁémﬁiﬁg withicut lirmitation smy
expense n carrying gt @y ﬁwamg@m@m purwaﬁ‘w 1 & glanning permission

widess a copy of the relevant platinisg permission has bean sent to the Bank at
beast oie. month before the date of remmencement of sk ;ﬁw@imﬂ%%ﬁ wny
 Bank bas raled no objestion to such develapment); '

ity thie Bank Immediataly on te ocpureence of an i sohvency Beerit;

whiere the @@%mﬂgﬂg@ﬁ%a@ﬁm.ié hald under a lease;

W etifiy the Back forthwith ¥ the Mortgaged Proparty baormies sulect

' £ ar Eslade Mamgﬁm@m, Subgm pursuant to Chapler IV of Pt ol
the Leasehold Reform, Housing and Lrban. Development bt 1993,
‘g provide & togy of i Gcharne. dead 8% ﬁﬁmmﬂ by the m%wa@na
%aamhwl@ w&umrﬁm mhwﬁa

£ motify the Bank betore seprsiong {W%’ﬁmh@f m@giwécé%%%? o méi@mmw
e 5} any gigm conferrnd e B ik ﬁg@g{;ﬁr in redation to the.
o ggﬁ: Wﬂmm iy Er&fmnt:ﬁ&%% spidation and supply T the

ot B



T

Hank such infarmation a5 i mey reasonably reguine 0 rekatioe to the
s‘m«miw mff Srchy yigt‘ﬁ;

Aot witheut the prior written consent of the Bank agree the terms ol

“a&f mgw &mm ﬁ«’f gjm Mmr‘tgagesﬁ ?rﬂgamy {W’Qﬂ'! ey with@u% %’y F ﬁhu&f

Eﬁ’f!‘%ﬁﬂﬁﬁmg ng»@slamm ar m%mwam

if as 3 mm%g ﬂ‘f i::;%w: wwﬁm af any ﬁgﬁm mn%&rr&d &a; %nfmﬁmismg _

'g@wﬁ ;:@w @5‘1 h@hsﬁf nsef ha ﬁ@%m%@a@m’ iwm ar wﬁh@m mhﬂrﬂ

E@fﬁi‘w@m Emm&l&g fie ﬁm ‘Bapk particulars of sueh third pmvﬁ T
CankiEre it %hmﬁ gty 6 bady corporate) derails n:%‘f‘ any shares

hiredn fo be mam! B thig M@@m@;ﬁg? and &&!Mf the share
oErtificated iﬁ o= s:hwwf fo thie Bank wﬁm m:ﬁiv&tﬁ ﬁnﬁ

B Its owen st fake such further action a5 The Bank may mwﬁm

‘ralation ta thie security. granned by thls borigage;

'W’?me thé WMortgaged Wm@my ar iy part ot g or Ewmh-::m mﬁrégzm%m ‘tﬁ% ﬁ&u&& :

ﬁ} b&mmm @m&agmt o) amt Wﬁaw

5

il

£}

v -

-@i@_s:

: §§§ i*imh e&mmm b gmm Br h 3 g
'W@giﬁﬁ@j w gmrmfim o me Eamk Siiiih- iﬁfmrmamaﬁ in m%@erﬁt @f ami

SJorthiwith niotify the Bank’ on receipt of (and provide to the Benk @
‘copy of) any E"m"tﬁi‘ﬁﬁ rersivad o ey tenant of the F@%ﬁﬁﬁg% '
‘Property yugﬁmnt m thig ww;mms m Wg Enfmm%‘ﬂ& na mg@smm

'_m:ﬁ: agrvl wpon Eny tenant of the Morigaged Progerly & natice
pursuant io the pgmmnm of vy En&r@mt&ﬂﬁﬁﬁ@ Legistation udess the
‘Bank hes mnsmﬁmé i wriing &ﬁ@mw

: mm steh mations nsuch form and take such other steps as the Bank -

PPy m%mﬂﬁb . mﬂmﬁa ?ﬂﬁ!ﬁw ing: thie pugrrise By any tenant of :ihe! :

.'.'M@crﬁgagw ﬁ'mpeﬂg of any fmgh%ts am;ing umler Eﬁ%ganmm&n@;

Lepisiation;

st BhbEr it any agrecment 1o Erant & meve lease Yo any Yenant of
e Mﬁﬂg&gacﬁ Property purseant to dr in mnsmu@ﬁm of the

_operation of - Ay Enﬁwwzmmg imgﬁimnen &snﬁ@m %h@ Bank hg%_
“tomsented inwriting thereto; snd )

gt ﬁenmg znm awy agm@mmt.gmwam toar i mmqu%ﬁw mﬁ %i‘mf--

il i
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R

any objection 1o such action within one month of the deteof the relevant request
be the Bank for such consent. Frovided that the Morgagor mist at all times use
its %;:m% wndeavours [and 81 00 oost o the . Bank] to. obtaln the mdsn

Lhoi per feted wnder e relevant Enfranchising Leg isfition mﬁm @y

;ng.ggmn e mmnm &mm% sy rsghts vnder sich loglsiation, .

iFmevy motice Dwhother agreed or Mimmméﬁ = registered against fhe tithe el all or
mgg g;sf’ the Mortgaged ?rmmﬁmﬁ gloe o the Bawk full particulars. of the
B8 relating To suth registration and, if sieh notice shall have ham
Fﬁgi&f%ﬁﬁf@d i prder T protect 8 purported. nterest the orestion of which s

conteary te the pbligations of the Morgagor under this Mortgsge, P dlately i‘ﬁ*é :

e BOTTEREDS EXDENSE take wich stens 55 the Bank reguires to ensure. thk the

motice is withdrswooor caneelled: and

if the %an& b r@qwéwﬁ deposit with the Bk, “and the Benk during the
mnﬁmmw @35 thig M gag‘ﬁ skl b entitied to hald and retsin [unless held by
g of 3 Prioe Mortgage); ol deeds und detuments of

-&g&ﬁsﬁ mﬁaﬁmgm t.i-m Mmgaﬁg@mi Progerty.

HEPAIR AND INSURANCE

Thie Martgagor shall:

{a)

fine, by berrorist damags and by such otfier dsks and continger
e Yo tine be reguln

e pAortgager
Spelioy or pelicies with the Bank;

1€ g%a?aml% whall ot any time be mads by the mmngagm iy %@!@z ]
“Asseke or aRy party ‘
sy sueh Insurarne or ity paying amy rent or viher oulgoings oF m!ag;mi-git@m@ W fﬁ

kt.ﬂémfh@ ﬁ&mgagmﬁ.&wm E:'n:x;a godid s%am i Pepair;

e and Keep insured the Morigeged Mssets wet% fﬁﬂmmbﬁm InELrers. f;mﬁ on
erms (hos the time belng) spproved by the Bank [making '

5 ot damage by
bey 5% My f?@vm
'",d_!}!g P Bk by their ol mmmt@mem valize for 15 tee
belesp i the joint naigs of she M@%a@m s the Bamk orwith the interest m%‘
the Bank endorsed on the golicy or policiss or iterd, a8 this Bank may regul re;

thereto 85 the Bank may rim time B Eimie r@zmiﬂéfﬁ g

'%mim& s:jgg:sm;wﬁ wﬁ;?@ hie hioldesls) e the Hime hmm@ of tha ?rmf Mwmﬁma {sl,.
gy e tha m&umnm o wwhich sueh policy or m%sr;m redate T wiich was

apgronedl by the Hank wis eMected by a landlord with the respective Interests of
el thie Bank eridorsed ﬂr nioked tl‘mmm deposit tl’m miwmz

dighy il premioms anil sims payebis in relation. fo Mﬁ‘z immam and
produce the recaipts thigrefog o thie Dank w;zhm wfmﬁ days. mef thisir Becoming

g and payatile; g

wrsbire thiat the relevant palicy or policies re i valid 3t all times,

g mﬂ- Waﬁﬁﬁamﬁi |

et i o good stete of g, or in s

ag@aﬁ'

csuch polisy ‘or receipt g, whets the ko

prosiucksg W

CProperty i or Tneludes Agriculiural Lang, In culthvatiog or managing Hrie s of

Ay part therenf in & pood and proper and mmﬁé&;m spnner,  shall be lowlal
for Bt it ﬁ@i&gﬂtmﬂg an the ﬁarﬁa F§ t%m Eone TREy requie) Eae;i vefnir g
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mgintaln or culthiste snd FEnEgE: i saMmE with power 1 enter the Morgaged
sﬁrﬂmm foor thist purpnse or o pay Csuch vent and other outgoings snd

§aauﬂamﬁ$ o o affadt or e sy such immmm as aforasaid as the Bank
shatl think fir, and any soms paid by the Bank for any suth purpose’ shall be
repayate by thie BeortgEgor to the ﬁmﬁf on dernand with inferest cariputer and
my@h%@ b8 @mrﬁ@d f chases 3 and % from t%asﬂ date of pavment by ﬂw Bank &5
Mﬁmgam amﬂ ;mm:?mg psﬁ?m@né’ ahall b mr@d mﬁzﬂf

133 Bl money which may et amsg i b rpredeed oF recelalde ndher ey Sugh

policias. of insurance {6r any other insuranoes cavering any of the Mortgaged
Bagets] shiall b held i frust for the Beak apd (st the Bank's option] thie
iortgagor shull pay such minrey to thie Bank or shall spply the same In reglacing
Featiring or relnstat] ngt%m butldings, Hixbures s %W&;s Eﬁ@simﬁ ar d‘ﬁmagmé

My lim pakd Gy the ﬁan& e the fpssnr of By iease urder which the Marigeged ?ﬁmwmp 15
bek {6 under sny Suprine {g%gi In seitlement of any claim made by thi Tmsaor for any s rant
ar pEhgr otRings or diapidations reserved of payable or &i%ﬁ&gﬁ& 1 e %Wmé ar pgw!ﬁe
umﬁlm e iEsse gﬁw% i be desmed to be g payiment propedly made iﬁﬂdﬁﬁ%‘_’ﬁ e tisrrns of clawsi
mz )y éw&m@h&r ar ﬂxﬂi arty iy -l gﬁm ﬁwz %&gmr and. whether or nob disputed by the
Mo ' & : by the Bank in good faith for the purposé
wedings far fortaiture, or otherelse for
 herehy treated.

the prpose auf gr&mmng o %ﬁ*ﬂmm’ A t;%’ré &Em i

?ﬁw Mmrﬁg&gwr authorises. th Bank in this M@&“m@g@f”& srairhe ﬁ%sd o Ehiﬂ hborigagnrs behall
B ke any. &:Iaim wEElE 'ww wivder oy part of any Insurance polity relating 1o the
-and to adni, sompromise or setile such:claim or any Hability relating to
BTy S&étﬁh el s Ay ;:wmm;a efair.

The Wi:artg&gs;r a%sﬁe awﬁmﬁa&s thie Bk 1o rECaive Ay ;amﬂvmtﬁ pawh@a ar recebeed By
armms:t of any Eﬂwmﬁm m!m B Chainy umﬁai’” a?w irmiranc p@i@ﬂﬁf riliting. 18 the
Morigaged sszets gl 10 gve 3 pood discharge to the ] msumwn mgmﬁ, sz?f m&h am@cm‘%

MORTEAGEL LICENCES

Tho M{;ﬁgﬁgﬁr 5%@@%31 at its cwin mp@nse nbstain mﬁ relnian all lcendes, permits congents

ared withorlsations reqis et Err; commeckion with ﬁa?w Bissinass at any tire carried on gt the
Wortgaged Properiy.

Wortgaged- L%wme;a are held I etnneetien w;fz?ﬂsﬁw Em%neﬁzﬁ at amy time cart e m at-
'ﬂw ?ﬂ@ﬁg@gevﬁ Pmﬁemr, ﬂ'!Er fuﬁimng shal ‘i m:‘:g%

_{a; the Martgagor shsll at ity own epense conform to°all erders, regulations and

'm‘;ﬂ:s%g ﬁ’aaﬁfﬂ: éﬁ,« § : _iimnmng auth@nm E:i'm %mﬁzéﬂg jm’t s or EWF r}th@r
st :

o any pirsah gy of the- M@r’tgageﬁ Umm OF TEONE ﬁm safne of &mﬂ mf E"ﬁﬁm
b amy other. m”s&mumﬁ ar fa or permiE any sck e thing wheriby the serewal of
‘aivy such eences ay be refused o discontinued of whigralky th said business o
g ga@ﬁwﬁ therenf or the letting oF sale of the Mortgaped F?rnp@rtg sy be
“prejudicially atfectes, amﬁ shall ugon. hiservaanidd by oF o behalf of the Bank detivar’
‘fo HHe Bank of 45 the Bank s¥ul direct the F@mﬁgfagﬁé Licenines and ghie, do and
Cpescite 3l motlees gots, instruments and 't?aiaﬁgﬁ ﬂm@mw ar corenient for

~daaf M



fidt

sk shiall be applied Tk in pavment of the che
this Morkgage, secondly i or towards mtxﬁfmem of the  other Secured.
-Sﬂngm;i.@ﬂﬁ aoed e

thi Mortgager shall fortheith upen the feceipt of any order,

Frieri the Hoensing authority, th
the Miorgaged Assets fﬁl"W‘%s‘&j E:%m arvem T @ hrue cojpy thierent fod e Bk

rransferring the same or any of them o or vesting the same In the Bank or its
e OF norinees, or withdrawing from the bnks of H. B, Heverys @mﬁ'

Custims this ntry of the Mortgagsr a5 m@r@mnﬁ et the huslresy chrried o wpvm
the Mortgaged Property; '

| prnney recehed By ihw Rank as mmgmﬁmta&m awarded in mﬁpfm:‘t s;m% tFie
mﬁgmé @l i ;:ﬂﬁmﬁimg authariiy, this lieenstiig justices or 8y other authority
concarning the. Wartgaged Assels o renow ih@ Fhortgagesd Licanoes or any ol
currpd By the Bank undey

jrt thersto shall be held e braes st s thie Mmﬂgﬂ@m

aﬂmﬂ g moties
ity aifacting

- §)

icansing justioes or amy othe

thie Meortgagor further covenants with the Bank in the manner Following:

i the Mmrtgagm shall pay - e;mrgm wﬁmh Ty b gl mwé&ﬂ.

' of the Mortgaged Lisences or any of them by virtes of the, thie
Lieensing Act 2008 orany offier statutory snaciment, and in defaul

“th &m& or ary WEW‘EF may Y all wueh %:m%s {h&rﬁm ke WEWHEES, :

i the Morgaper shiall Trom time to Hme at the redquest of the Bank
_@m%@;ggww 1 mf@mm the transfer of any of the ?‘s‘%aﬁ@ag@ﬁ Licemoes.
whith may be held by nominess o %hﬁéf of oF i trust for the
-Mﬂﬁg@g@r o suck other R, oF mr‘%m a5 the @aﬁk ey a;&pmw'-
oy awﬁzm and shall aot permit the transter of such: e T By
-geeymﬁ L pmm% guial %@ﬂm%ﬂ Eﬂf ’thﬁ: ﬁsam%:

i) this Weortgapor shal iﬂmﬁﬁ %iﬁasi H@ﬁgﬁgﬁ@ Liganess and wvery m‘%m%w%i

G fegrant 4 v grArEE If PespEE
Mibrtpaged tepats insured agamm: et 5 refusal o remew Trithe
Fe of the Bank for @ sum and in an office 1o be approved by the
Bank in WF wii, amd shall degslt ﬂ’iﬁl relevant prdicy or policiss with
-t Bank and shall dudy pay il premiy i mnd surms of mongy payabie
Hor zhz:e ;ﬁure;mm% -fmf:i @F‘%&ﬁ;l«iiﬁ? b rﬁmigﬂ %;hgm%m w tm Emk wa‘ithin'

gsg&@ﬁ@rﬁ amuﬁj‘m thusie r‘%mw&i il regmm: #E af{wmid t%hﬁ M&ﬁgagmr
_ﬁmlé hm%& sty sy recelved unider sich pﬁﬂ@%ﬁ"g To et for the @m!g
all gy thie sare tethe Bank ondemand:

el O the Mortgaeed Ucenices orany of them shall sl any time be wsmﬁé

' in & nomines of the Mongagor, thie mm@gﬂr shatl srocuns
; 15 by thie Biorig e hireds sontained shall be Wr‘fufmmﬁ i%mﬁ
Suifiliad by any such nomisee and

fid ~all sus, costs and Expensey paid 67 Ingurred by the Bank unider this

_ i elause shall Be paid by the Morigagor 1o the
- gank ap-demand with Interest compated and payable 8 provided in.

PCE i )



hases 2 and’ 4 frarn the Sime o0 respective tmes of thie sumi hadng
Been paid g intuived by the Bank ar the récelver as: the case may b,
e wm@a%ﬁ ngvment shall be secured hereby: and

wit bl ?%n‘ﬁ”ti'ﬂg the pererality of ﬁziww 15, the power m‘ By mﬁméﬁﬁﬁ i
that chause shal W %Ew @smrﬁsﬂg or AEnrneys fém‘ aﬂ?ﬁ in the narrie of ﬁLhE
; gl of otharwise:

i to assign-and transfer the Mortgaged Licences 1o any purchaser or
: mmma@m of fhe bortgaged Assels wr b such m;h@r BErETE mr'
-_Mﬁ’wﬁﬁ g5 the Bank shalt mrmv

o b attend Bafore th ralipeant authiorites and B sk all sieh notites
B other decements and o eyl suels citbar aots v Things for i
A the ran, place snd stead and on wehialf m’ thi M;thﬁg&r o
‘i e iy ot Eﬁ‘;é Gl min wﬁwﬁﬁm for, or the mranster of the
mmagwi {iremcas to; such pu 'i‘:zwnamr &t purchasers o ot person
o Wmm a5 aferesad, and to. .pgmsi againgt sy redical by aniy
suthority in respect of amr Brant of trsnsler or any renewal it any of
thi mamg@d Ligenees of any ordar, e‘agu% Criiled @ar&tﬂ:um mﬂﬁ é:n,r
g my suithbrity i fespect of the Mw&g&g@:& Lieances:

{iﬁi]é o sign all necessany notives aand makﬁ ai% NECRSSAry agﬁ@iv@catlam Fow
%:%*n@ prrpose of obtal mm@ m s‘*@mms gr&m B fOgFant a“ﬁ% amg e
M@ﬁg&@w Lisanees: and

{iw} -igﬂms*aiw to pwecute all such instruments and Bo. ghve or sign all sach

' notices as the &%ﬂ‘ﬁamw shidl thivk Bt s fully and &?%m:zua&bg o all
iﬁﬁifl"s%% ami gw_gm w%fmmr m *ai%@ M&ﬁg&g@r mu%ﬂ ]
persoeaiy.

EMVIRDNMENTAL GELIGATIDNS.

fal

oy’

{ @} :

The ﬁﬂmﬁgaﬁ:ﬂfr shall:

olitgtn alll Environimental iu:mm& @;ﬁﬁ;lmém@ o the M@ﬁga@%rsﬁ ﬂsgm s :anw
trsimess of the M@Pﬁg&g@f earripd z;tr’t ﬁﬂ‘m Mmrtgiﬁgﬁﬁ Fﬁﬂ{@&ﬁ‘g g ﬂi%iﬁmsﬁ%# w@é:?s
thie terms and conditions of the same:

mmﬁ&; with gl Enviraiane il L awmm b tha ﬁ;’%{»ngﬁgamﬁé Asants anid any
baigiriesy @&“ the MartEsgor ﬁ@?‘?mﬁ&@ @«:ﬁ m *ﬁ% M@ﬂgm@% @‘mﬁ@m el nat pm‘m%& 3
contravention of the same;

Py ﬁ,hezt Bang of %h& mwm sf;:?‘ and mm@m @E £ Eimmgﬁ figtichs oF b
commaRications In respact of ey allaged bresc of Ay Ervines mmmﬁ Lo ox -
the terms and conditions of any Enviranmental Licance which whay have
priatirial- Hcd ipse effact o the mmimiz bl of th '.h&ﬂﬂgﬁ%ﬂ Rssebs or on the
walie ol iy bisiniess Cairied oh by the l’raf‘%smﬁ@afgw at the fdortgaged Property,

#nd iﬁﬁﬁmﬁ% bake sk shops s the Bark mhay direct 45 remedy or stop such
'ﬁ_iﬁg_g@%ﬁ [ g

ﬁ%ﬁ‘ﬁfﬁiﬁ&i? a fews and Giher charges in rospect of sy Evvironmentsl Lcence:
o ASEELE OF BNy Dusingss Carfied on by the Mortigagor

ask* ﬁhi&? Mﬁ?ﬁg&@éﬁ ?mgm L

I4af 36
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&L

fa forstoaich mify the Bank of the receipl of and the comtests of any notices or.

' ather mmmumz:mim wr‘g‘mg i &u%ﬁﬁ*ﬂﬁi‘ﬂg Ay E: dranmental Udenios, mhﬁﬁ@ K

fo thie Mortgaged BSeseis or any busioess cariad o by the Mortgagor

M@ﬂ@@%i@d Property and forthwith teke such steps &5 the Bank may

rinsiate . Rl fngm amﬁ ﬂﬁm swwg Pevironmantsl Lcense. s varied B
suspended; '

I} Farthwith supsly the Bamk with coples of dny Bnvironmental reports, audits or
stidios padertaken in relition to 1 Mﬁrﬁ@%ﬁ%ﬂ AEEats ar aw &;wssm:% :z:arramﬁ -
ey byt Mmﬁg;agm at e !"#&%ﬁ!f%@@@&ﬁ Progerty; snd

] oY O ﬁiuygmgsmﬁ E%m oosts and expinsns [iachiding Yalye Sdded “‘%’m} ;err@d hfg-
. thiy Bark in commissioning &mmmnmm@:aﬁ &ueﬁim (bl the: Bank shatl b
entithed o do whenever i thinks fit] and shall permit the Bank @M i mgents Tali
il - free mocess foooall the Mortgaged  Assets for the DUFEOTES of such
erivironsmerital audit !ﬁﬁm«g‘a rosts and expenses shiall bear interast Frigim tha date
of dermard mma@umd and pavable a8 provdid (0 clauses 2 snd 3, “anid pending
praynent, skl be serired .&gm@y}

POWER OF ATTORNEY

Far the purpase of seruring the payomest of the Secured Obligations end for securlng any
proprietary Interest which, the Bank has in sy of the Morigaged M%ms;thﬁ Martgager
Irevncably appolnts the Hank and the persons derving title onder & and it and their
substitutes and sy reteiver o recebers appointad under this Miortgage (the “Attoroey”}

joimthy amel alse severally ty be ther NISTEERE0E'S Trug and imwtul attorney. For the purposes.

aforesald the Avtormey shall have the right to do Anything whicks the Mortgagor may tawfully
dy and gl e rghts and p@ww‘* whick may tewtully be gvien to an atterney Including,
withowt prejucice o thie. et §sis§ of the foregoing: -

fal the Tight o o anything o procure G ey out: . 'é‘%‘@?‘mww of the
Wortgagor's obligations snder. this Mortgape and anyvibing to frcilipate the
sxercise of the Bank’s rights u%ﬁw thiz Mmgaﬁﬁm

{6 ‘i ight B it Tee the nare of the Mortgagor;
fel the Hight to-delagate and subi-delegati any of alf of the rights of the Atiaraey; and
. the right to sign, execute, seal, defivar and otherwise perdect:

{s‘i e ﬁ?umm@rym o ingtrumnests wiien the Bnnk o any recelver ooy

- i the title of the Bank to the Morigaged Assetsor
o W&iﬂ%ﬁg ;%w sam s the Bank, | fm Tl ﬁem mf wivy ;&wnﬁwsm aﬁﬁ

i -y Barther seeyrity documentation referred o in dause &

The Mortgsgor fatifies and shall Fatify everything dome of purported 1o be donn by the
BAitormey, o P st o .

INDERRITY

Thiz W TERECT henei:;‘g EpEwes fo Indemaity i Bank i&ﬁd iy rEcEEr %;@mimm byt and
iheir respective smployees and ,ﬁg%mém & 'mpsm’w mwzsﬁ .ﬁ&'wrth each suth  person

maﬁﬂmm?‘ﬁﬂ@ against:

G of B
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6.3

fal all st ﬁ:g angd future refty, rates. tames, dubies, charges, ssseisments and
mauz;gu Ags now of 3t any tire payable s msp&t{ of the M@rﬁgagmﬁ mm ﬂil’ tvg .
he owne o ‘Broipiar tmmﬁf Hitd

13 ol gosts, claims,
ard siums '&n@'%’ha s
directly or indivectly fmm ar i m;nnemﬁn wﬁh awg &m«:éﬁ h@g %&h@ Mﬁrﬁgagﬁsr af
'.mw F.&w @r i Ay pmmﬁimn in th:és Mortgage,

in euch gase whether Imposed By statute or otherwise and whether of the natwe of caplial
m reverie and even though of B wh f moved character. I ary such sy shall be mﬂa@ l:}g
the Bank or sy such receiver ar aﬂ?‘ of thelr respect wirployees of agents, *t%w same shagi :
b paid by the: Wortgapor on demand with interest computed dnd pwah&& a5 pas'm'ideuﬁ i
elauses 7 gmﬂ B frovra the time o respective Hmes of the same %ﬁmng bien patd or incureed,
and ponding pairant, shall be secured hareby, bl e Bank shall ot be deermed to hawe
taken possession of the Mﬁﬁ&%ﬁ&ﬁﬁ dugets by resson of sudh payient. '

The Maortgagor %’mmb@ agrees i evelarm ﬁf ?hﬁ Bank anid any receier &p@mn}im by mﬁ =
Qhﬁ‘ii” mmwm ﬂzmg;%iggm ek -ﬁ_a@:@nm %@s W ggmrﬁt& @W@’ﬁﬁ?ﬁf Wikl each wich ;&wmﬂ -
iﬁ@ﬁmﬁi‘f Eﬁz @ﬁﬁl’éﬂﬁﬁf aEE m% m‘.:wmd in Wm‘mmi@ﬁ wi h

1a) any stabernent miade by the - Mortgesgor or a0 the Maorigager's bekall in
' oonneeticn with the M@Pﬁgﬁg@, the ssorpsged Bssers or the business of th
Mﬂﬁg@gw helng. mmm& mmésivmsﬁmm

i) the Bank entering itto dny ohilgation with dny person {whether or not the
' rortpagert ot the miguest of the Whortgagor (e oy persan prporting to b thi

-M@ﬂgﬁ_gﬂf’h

§5€:i_i?- gy Brsual e gmg@%ﬁ ammﬁm@m m@gi@mwn% waww gmasem <14 g‘aﬁaam b

' ‘ralation to this Mortgege:

G| Amy m;mpmg o r@gzm%:ramm ot !;:hm Mﬁﬂg@g@x ior T ,SEEMHW mms&%&u&maﬁ higf i
e

e any Tallare i regisier this Maortgige in F&ﬁﬁ@ﬁ af any Widrtgogind Asseis wharp

sych mwstxmw s reguired in order to presere the efectiveness ar gzgri@riw af
the sty created by this Mortgage,

wmﬁzﬁww ar ot any fauﬁ: {imﬁu;ﬁim@ Mg gema:i £an be aﬁtﬂhuwd b thia Emk Sy g gw&w
agﬁgm;m%:ad t}!g it o thiiy r@smnw @m@iﬁw@s awj mgems

Thiz indermnlty does not and s?@ai Cripk waEn to ey Iosg wo e guteny thalk

{a} v thie case of any foss incurred by the Bank or fis employess or agents it arises
from tive Bank Or ity employees or agents acting other than ingood falth; or

ib} i the case of :m‘f loss immrm{% By the’ mmweg ar his emplovess or. &gmtz«; H
ariees froo the recpiver or bis @m@iwwg or- ag@ms 3mng ‘wther than in gmd '
Faith; o

{t}' there b e pméxihitian ag;ainm an iwﬂmnﬂy Eﬂ;ﬁﬂﬁmg te that Fass unﬂgr .ﬁ;ﬂy im_

_m%amngm iéh % iy amm&y
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ROUTICE DF SUNBSEOUENT CHARGES .

i gk &gnéﬁ TReEERE mm:ﬁ ﬁ‘f Eny ﬂikﬁaﬁi;mﬂm assa@%m@m m@%’iﬁﬁﬁ,& wa:mnm sharge or
other Inberest affecing | : g 1] s new mcesint, 1 Hhe Bank
ehoes ot Qpen & new ar 1 ' f b dane so 9 The e
wehiss i received siek '"s{;xta@@;g gymﬁ #s %ﬂm %ha% time a%& Mﬂgﬂ“@ i e to the Bank jn
raspiel of any of the: Beeured Ubligations: shall b credited or roated o havirg been
eradited b the new scoount snd shall not operate 't reduse the smount 6f the Setured

Dipligatians wwing at the time whon the Bank recalved the notice,

HOTICES AND DEMANDS

%,&f’mwsz prejudice wthe provisions in Elgume 1.2 %g;sgwgl v R OF z:ﬁamaﬁﬁﬁi_iw the Bak o
B s Hhe Morteaps shell be doermad fo have been sulficiently g fwer o made i sent T the
MG gagar

(g} by havd ar prepaid lotter post to iy reglatered offive or its addrass suated hareln
' it i plcirans Dant knowr to thie Bandy or;

e to the Worigager's last known facsimile nuriber relating 16 sey suh
fice. '

i by i
ﬁgiﬁéfﬁﬁf‘s £

Witheut preludics t the provisions in thilne 1.2 g any sUch notice or demant ghven or
m&&ﬁ@ umder sub-cisuse 121 3l be deermed 1o have been served on the Morigagor:

1ah ait Ehie time of delivery tr the Bodress referrad to in subeclause 18.1{a), i sent by
haind;
{h) it the sarfier of the tme of debvery of 10,00 am on the day after posting [or, if

thas day sfter posting be g unikay or. apy other iy ummm whdeh no delivery «x;;f"'
betters i sehaduled to be mste, 31 the im{anf the time of defvery or 1000 am
et e st sutest] ing day o which mkww of letters (3 seheduled to bo madel,

if sent by prepatd leter ;m_ﬂ‘

il it the time of transmission, 1 sent %ﬁfg facsimile {and @ facshnile shall be desmed
ey have Beed transmitted I it appisars to the sendee to bhave teen Transitted -
fror & rmaching which s @_pmrgnﬁziy in mrmﬁg@ order); or

{4 o the expiry 5f 72 hours from the time of despatch, i any siher case.

Sarvicn of any claim form my b made on the Bdnregagor in ‘the anmer described in sube

i 1B. &@{%& in vhue et of B winim iimmg %ﬁsﬁé Eﬂ relation 1o this W‘liﬁi’tgaaga i shall b

deemed 4o constitate gosd serving,

Ay notice of. wﬁ%f’ﬁﬂmqgtw& reiited b b smrvesd h@g the Wi ARGT @ﬁ thie Hark under the
TS of this Mortgage shall be in wiiting snd delivered by band o sent By recurded delivery
o hee Bk gt the Bank"s seldiiss stated heieln for ot such other addiess a5 s be notifled
i wirlting by the Sark To the BMortgsgor for this purpose) and will b ffective only whan

getually rocelved by the Hanik, Any notks or eodsmunicstion must abso be maded for the

‘attention of such offical (F amy) as the Bank miy for. thu Heme badng have riotified tothe
M@Fﬁg&[w}“ i W“W _

o
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2.

0.1

5 ¥

i 5

0.4

CURRENCY CONVERSION

’Tﬁ@’g&amé& iy at any e al s sele- discretion, and with or without notice o the mﬁgagﬁa_
elact th convert all or by part of 3 B suier recel i Es*‘;a the Bark psfsisait 1o this l‘ﬁmﬁg@gﬁ i
winle or by part} into b aﬁsrmﬂw G amrmnw unit e cuTFEnEles or curTERicy umits af EM:E_
'wmz%g w aﬁrf mr‘t e;\f he %mmd f?h%lgaﬁﬁm %d&d‘mﬁ: ﬂg fmm m@ pﬁ:’bmﬁﬁfi& m’ tm cmﬁwmm

mﬁe fm a&lﬁmgg ﬁw ;tum;m m wra‘m‘ztg uhlE mmﬁmﬁ o wr{@nw m‘im ﬁ%‘ %ha@ ﬁammzﬁg
'm!@gmm ar relevant parct thersot for The cir TRy OF CurTRncy net of the sum recelied by
thie Baok undeér this Mortgage al or about 1100 g In London on thie date that the Bank
vgrmmi@ﬁ it rﬁgh‘t o comverslon andey thig Morigags: The Emk ey take @y sueh setion aa;
may be pecessary for Hhis purgise, including without Bmitation opening additional accounts,

#at any %ma‘iﬁe eurrency in which all or any part ol the S'Er:ua'eud@ﬁhiggéﬁhﬁs';s 'aﬁenaﬁﬁsuhé{&d:
Is, b i {0 be oF has Beel converted into the sure of v other currency a5 8 réslt of &
@hﬂ@ngﬂ i e it By ﬂgmﬁmm betweznr the Bank and the relovant obligor, thes the Bank

'mw i iz méﬁ msrmtizm et ma all @r any of thie ﬁaﬁumﬁ mﬁwmm séwéﬁ b paid In e

BUFD. @sr‘ ﬁufih @tﬁher cuwmﬁw W v ade ﬂumgnﬁaf u:ms:

Thie Bark may apply, sllotste or approptiste the whaole or any partiotany. paymeit made by

!E‘m Mﬂﬁ@éﬂﬁ@f smdw m M@ﬂgﬂga@ vm? &;m.s* mm@@? recaived by the Bank under any

- ."'m'fsg %i@ummf secelyer of sdministeator
) isation of i ASSELS G any part
f:' B mc@% @art o gart& uef ihsae Eewzumaﬁ !ﬁhéigaiinﬁﬁ for as the &an%: By nthereise be
@mﬂt%d v apply sliocats o appropriate sk muwet;% &% the Benk may In- s Sole Eﬁiﬁe‘:i’m&ﬁﬂ

i Tt b Bhe entire ssdusion of ariy right of the Morgagsr fo do 36,

¥ any payment mads. h‘gg oron hetalf of the Bank wnder this M@ﬁgﬁg& H‘lﬂ%}ﬂ% :m am%ﬂt i |

_-wipsect et ‘@a&ue &dd@d Ta:e: ar 1%* amf @wmem &uE ’ta t%w E«Bﬂﬁ: ymﬂ@ ‘this _Mﬂﬁw ﬁha i bg ;

pww did i @:iawﬁaz@ 2 am@ ﬁ Eaﬁﬂ Wmﬁﬁg i}xﬁ‘g‘%’?’i@ﬁ%ﬁ, iﬁ“jaié Em %&E@F@{ﬁ hwmabﬁg

Without prejudice to the genarality of fiadses 2 and 3, the Martgagor shall pay To the Bask

Jon a Tl and ungualified ndermnity basis] ol costs feourved of sulfersd by the Bank, and sy

recever appointed by the Bank shall be sntited to recover as & reteivership experse sl

£osts incurred or suffered by himo

[ 'i%ﬂ:mnm;ﬁim"Wi%:h-_:ﬁé’nﬂgf application under Part 01 of the Insalvercy Aot 1986,
fLa) i deturiding oroceddings broughe by goy thind pairty irnpugning the Bank's e 1o

this secirity or they enforoement or exercise f}f tm rights and remediss of the
%Emhm ol gmz‘;h mwmww undder Vi:h%sa%ﬁ LEAE;

e fin the caze of the Bank ﬂﬂ??;@:s Ty’ exrisction swith @ﬁaﬁz«ng Ay appoingment of

R TECEIVer OF :&dm&m&tmﬁmr oy i @d%l%ﬂﬁ wilth: my Hgﬁpalﬂﬁmﬁﬂi{ of; or netfce of
ritention o &gﬁ:@?‘ cation to appoint, sy receleer or administrator b!g ariy. pary
Teluding e mmgw e il ihﬁut @mjwcﬁmﬁ o %? ‘wihEr ¢l r‘:ghsi; o pm@em of
rECHvering such costs, '

28al 3
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and &l sueh costs shall besr interest from the date such costs were ineurred or ﬁﬁuﬁ&r@d_
computed and payable 85 gmwm@ i ;;%wmsm Z.anad 3, and pending payms@ni siméi Be-
wEcured h@mhy

Alposts. &wwﬁw’% b the Bank or agreed o b wgrﬁ Yo the Hank T ey penceedings brought.
by §he Morigsger egainst the Bank shall besr | "l%'ﬂi%ﬁ from the date of such sward or

agresiment oemputad and. mya&:aiﬁ 3% provided in dawses 2 and 3 and, pnding IEWMME '
shall be secured Reroby. '

HOR-MERGER, £TC.

ffﬁmhmg hpein contaired shall phratE S0 86 1 mErEE or iﬁﬂlffmﬂwﬁﬁ prejadics o
Bill; mobe, pusrnntes, morigEpe oF Gt :,wg@:w:w BBy n@ﬁtmdum i mtier fighl

&an%: mw afz mw %ma mm %’sser ﬂsﬁy{&? EE“%E} anr@é ﬁhlﬁgﬁtmm or awy figgng ar mﬁmmﬁg e:%ff %i‘%

Mt}ﬁg@@m i m.:slﬁ ’t a‘@iaam ar ﬁ@:ﬁ; -.&xfmﬁ ihg M’%ﬁﬁga@m %mm Ay !?rﬂti}ﬁ iy b the Bank
wnider clavse 16 and clause 20,

Wirkera this. mmgxgﬂ iarai aéi*g takes elfect [ “eollateral pr further seeurity, ther
ﬂmwhmﬁeﬁmg aﬁﬁﬁv recelpt, Felease oF mﬁ@wgﬁ %ﬁi@w&d nr or ghen i respect af the
erargy and abilities T under the principsd seourly fo whith this Mortgage operates 95 &

collatesal or firther sweurity, thiz W@?@g&@& shall, e an mﬁ@@@ﬂﬁﬁ&ﬁt mﬁuﬁt’ﬁ‘ for fﬁﬁ Secured
iﬁm;gms}na

This Wiortgage ls i addition 1o amd & not o Fﬁfﬁ*ﬁ%ﬁﬁ%tﬂf or be prejudiced by sy other security
ot seeirities now or hersatier Held by the Bank.

il

TRANSFERS BY THE BANK OH THE MORTGAGOR .

”’i‘m i’.%m%z; m@y’ %’fw!w Qzﬂ:ﬁé mmmmiy aﬁaz:,gn or tr:ans%r a;w of ta pights unter the '&%s&'ﬁgeﬁgﬁ{a
i 5 o any pERSGn OF persons {the
WT:am%&ﬂm if !;}n wﬁuaﬁ hy tﬁe ﬁamm this M@ﬁgéﬂ@w sé‘wﬁ Imeeedatehy wokcube and deliver
*m %E“%@? ﬁﬁ?ﬁ%k m&g‘%mm of mstrument renuired by the Bank te confiom o Tailitate any wm_
ansfer br grant of interest. Fallowing such Tranafer, the Morgagor shsll
i m ’E?’%\\e’: ?mmal’mw in mg;@ﬁ mf Pt pm e af t%’m ﬁémki ( f}%i%&t!ﬁm

f&mm gig&}m £ m@g@amm g‘},ﬁ&@ﬁr&g Bis tr b@mg held T gm&t for wr for thi: benefit of %m&hw
PR

mmmmm

&F i @ﬁ@g %ma awf vkt
urenforoeable, the validiy, | .
shall it in By way. iz %‘f’fﬁﬁm ar fng:mw&&’i Ehwﬁw

e
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26,

_;z?;

RESTRICTION ON LIABILITY OF THE BARNK

Einept to thi mxtent thit any such exclusion ls probibited or rendered invalid by law, nelther
ki Bank nor any receiver @@mimw hvf it e thsir respeciive et WE% and apents shall:

{a} be §rash»§e to accuunt 2% 8 mm%* & in possession Tor ﬁm' sims other Bhan actual

-f@;’iﬂliﬁ?%ﬁj

'&‘;@ﬁ_; e %!aﬁﬂe far dny Inss A malmtmn @? or Tor Er‘!’g’ ackion, aeglect i chefaul nf'
any rature whstsoever in connsction with, say part of the M&ﬁg&g&z& Assats for
which o martgipee in poisession might'as such sthoraise be able;

i) ‘be tnder any duty of care or m}thﬁr ﬂ%ﬁlg&’fﬁﬂm of whatsosvir dmmymm tn thie
bl rtgaporin relation oy oy i vomnection with the exersise of any right coinferred -
g the. Sag&k, any receiver agpolated by and Shelr cespective erployess and
BERrss mr

L) ‘b wnder any Gability to the Morigagor 83 2 result of, arin cﬁnm@uﬁnﬁe Bt i
ERETTISE, ‘O sttempted or purported exercise, or failure 1o exerdise, any. of their
rishective sa@;%:&:s

CONCLUSIVE EVIDENCE

.@% wﬁ&f’fﬁmg by an official of the Bank 75 to the Secured (bl gmimm shall {save for manifest

i bsim:{&ﬁg vﬁ%ﬁﬁ comclusine on the Mi,mg;agﬁr inany egai [ﬁm@a%m\gs baithy i relatinn

Yo thi existenoe :uf thie Hahiity and 34 b this amdunt tharapt.

CORTINUING SECURITY -

This Mm’tgﬁﬁ% shinll postiviig to bind t%w.: mﬂgﬁgm B @ eantnuing SELuiry fior P Secured

ﬂ%@&m&ti@m mﬁ%wiﬁiﬁﬁmﬁﬁ g Thab the abiiies of thi M%ﬁf’ﬁgﬁﬁ%ﬁf b the Bank iy fmm i

iy ;im b w;ﬁumzﬁ 80 il

NO RELIANCE ON THE BANK

{a %E Wortgagar Mknﬁw&eﬂgﬁ i and agrees with the Bank: t%mt Esm ﬁ“ﬂ%‘ﬁféﬂ% ity

this h@mﬁg&ge a ﬁﬁ incuriing the Seoured ﬂh&lgm&mm

%%5 _%%’1&;! Mortgagor ims mot relied oncany oval of welten stafesiant,
o ‘yepresentation, sdvice, opinion or Informa is;azﬂ mage ar gém:m W the
RAortgagor in good falth the Bank or anyt k'S _
“and thie Bank shall hawi fio liability to the mm@gnr ﬂf“ l:hﬂ Mﬂﬂgﬂﬁﬂd’f
"E‘m i fact so done;

et “thie F.ﬁnr%gagm has marde, iIndepandentiy of the Bank, the M%ﬁgﬁg@m
o assessment of the wishilty and protitability of any purchase, -
;;»mjﬁm o piarpose for which ths Mortgagor has int AHE Sevured
Oibligations, snd the Bank shall have mo S%@mélfw ’ﬁﬂ ’th&:} Msﬁmﬁ:@gw ¥

the orgagor has not nfact so donme: and

i) shers ate mo arrangements colisteral oF rﬁﬁ:ﬁﬁn{g a0 this Mortgage
kil Mave naf hesn mmmﬁﬁﬂﬁ In wirithag asm gig%ﬁi i ba@%ﬁﬁi‘ﬁ ﬂf &h@a_'
Bankand the iortgagsr,

Aol 3
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TEA

285

288

o

The restriction on the

ik The Mortgegor agrees with the Bank that the Bank did not have prior bo the date
o i Plortgaipe, diws Rot Wiz ard w@%@ rit %mw @r‘a’y ﬂ‘ﬂm%" 14 ihvz&f 2 ﬁg@gﬁw

:ﬁé}; :

i pespect of ah@: @@g&iwﬁ s:m by ﬁm Mangag@r o T pineiey heraby
st

;;;;g}] im wgpm:ﬁz ot the kbt 'i@';w; &ﬁ;&mpﬂammm% BF iﬁiﬁquy of *t%w_
seourity constituterd by thig Mprtpage or ol any ﬂ‘m@r Gty %mr‘ -
Secired Obligations: or

e i presarve e gw@%@ﬁ ol any huﬁmgm eartiad on by the Mw&;gagmﬁ'
: by Hasning, or procurisg 1hie rumning it m:%a Bl ar m%ﬁm&m
sithies bofare or aWer the enforcement of this Morigage.

ic) The Morigagor sgrees with the Bank for i*zﬁﬂh‘ and as trustos far s r:za??ﬁ'" Hals,
smphoyesd and agents that Epirher the Emi e ks m%ﬁm@%&i pmploveds or agﬁ%& '
skl Rav soy Tabiiy to thie Martgagor in respect of Bay 20t or omission by the
it wilicials; sinployees or agents dane or made In good faith.

AAISCELLANEDUS

@W; ;@i‘ﬂﬁﬂﬁmﬁﬁﬂﬁ of sr wmmmt Lo -y gies of Tthis !MME&EE ehall ﬂﬂéy b effective and
binding oo the Bank and the Mongager I made Inowreiting and: signed EW bath fhe Bank and -
#him. Mﬁﬂgg%@r Rufaronces Te “this sEeufity”, or o “thiz %@w&gag@ e lede: pach soeh
amemmﬁnk amd %ug&ﬁﬂ%m%ﬁf

T Mﬁﬁga@m and the Bank shall from time m time amand the provisions of this Morigage

B vhie Bank notibes the M@f{ggﬁm that BNy 2 mﬁm@vnﬂa are rerubred boensure that this
wiorigage reflacts the marker practice. gxqma -ﬁg at the relivant tama imnmwasasg !‘a:h@_
Iritraduction or setension of ﬁﬁﬁﬂﬂmlﬁ antl mynngtany anlen s&iﬁﬁfﬂf thie surg irall or any gart
orf the Buropeain nlom,

The ganax and the Borgagnr @gmﬁ ‘that the serurience o ﬁwmwrmm of Ewmm‘“
wn@mm s rsonetary vnlon, By siEnt o elents assvcivted with European scbngrmic i
mpniEtary uhion and/or the introduction of sy e curredsey Tne all or ary part of thae
Eusnpiia Wniod shall not resilt In thgs mgr;:’msrg@# mmml&atmnx HERLE IR GF ta%“f“mﬁati&ﬂ i
wsehs oF i part of this Mmtg&x,g@ it plee any party heeto thie right 1o cancel, resclmd,
bEeminate or wary this Morigage in wihinle or if part

A wabier, mmemQ receint, settlement or release. giwzza by the Bank i relation to this
%ﬁ%@% shall only ba'e witive 1f given in wmmg ared then only for the ;wr;ms@ For and
GO Ty DRI OR wiich 1t s ghven

o 1 purpoce ﬁfaxszmgimﬁ- asslgaing or ’tmn&fw*m@ its rights under this Wartgage, the
Bank may disclose t@ Ay p@rwm . %mf&mtmn rﬁﬁgaun@ o thee Mmm@gm wiich the Bank
Bas st ﬁny’ i

proporry Act 1995 thal ﬂm' Esmﬂf@r tm i@m Mr}ﬁgmg mr »ﬁﬁ‘ﬁ’ fuﬁ?‘ﬁw of ﬁﬁhﬁ%‘f” ﬁﬁwﬁ‘if@* *E“%i’é*“ﬂﬁ'
m&‘f; prriuant o this F&&ﬁgiﬁﬁﬁ '

fy Ehange In the constitssion of the Bank or fs absorptiorn of or. amig@m;@mm with @gw{
sall st Ty sy way prefudice er affect 1S or ahmr ragm:% gmﬁﬁﬁ;% thig mm’t@agﬁ

and t@w expression "Bank” shall inchude any such wther parsan,
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289

2810

AL

283

i
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184
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1

Uriless and wntll the Bank shall have mate demand for peyment of any of the Secured
mkigﬁmmm ar one of th Bther everts mentioned nsulbclaise %, 1 shatl have soirmed, the
Bank ghall not be entired (s wcept for thy pﬁummm mientioned in %Mﬁﬁﬂ&ﬁ 1k % lg E{a?
m’%ﬂ‘ Ziﬂ{ i [ anter upmn thie Mm{gﬁg&fﬁ ?r&%@@m ar i obtain p@ﬁseazs;m thierect.

T@ﬁe @aﬁk ;r;m:! b @ﬁmﬁaﬂ %n dﬂﬁi‘vz ;aan!,g a{mﬂmn% i’m‘ *t&w: ﬂim h@:éﬂg i ihﬁ Mnmﬁgﬁr with the

: E.b?ég’ th "gf Mﬂﬁm& {mgﬂﬁm W@t@& Bty ﬁ&;hm mrﬁw g e
k] sasﬁém my n:zsr'm«: oF e a;:u% @i’m prewisions of suls paragraphs -

t {3l i

This uzﬁmmm z&h;ﬁ! @t aﬁ! fiemes be ih@ argwﬁw ot ﬂwz iﬂam

The Barik or 15 nominiee shall arly sxgrcise the rights attached to winy shares: subjact to this
Ierigage In atcordance with the Moktgagor's instructions, except where th Bank or it
mgrinee 15 E@«Eﬂﬁsig&g siich th‘t o the g}um@w :;f.azf jﬁmmwﬁm ﬁw wﬂw of ﬂw mu@iw
'hﬁm«h&r cregted of -of esalizing it

PRIGR mﬂmﬁﬁﬁ&#ﬁ}

By sale in exercle of the statutary or r;@ft!*‘wr POETS mﬂ remedies Y b mmﬁg aither
suibject toar di m?mi’g@aﬁ from ol or amy of the Prigr Mortgagels) and ahw Em!-: OF RNy YECEINES
approtnted by it may settle and pess the scdounts of #ry person a:af-ag' gra T SRy
gl e Pripr Mm@ﬁg@w% iy For the time being bi vested and Sny seeount so settled and
B shall gy petween the Bank or 3y uith receive ‘md %:ﬁlé Mmﬁg@gm b ﬁ@@ﬂw& 1o &ﬁe@ :
properly settied gl p,azs@d and shall be bﬁmﬁmgg o bhig MAnTEaghy aceordingly. '

1% the FrErRON GF persens ent tlmi o the benefit ﬁf sl arany o the Prige Marigagels } shvall call
i the moriey thereby gecured of shall tak:a arw S o éﬁfﬁm all af ary of thie Prior
Hﬂ@@ﬂig} the ik o Sy mmmr app@mmﬂ by i iy ﬁh&mwpﬁm pay aff allor any of the

; fit thereof. and the money 5o expended &y

-t?w am.. ar Aty K:h;.féﬁ‘;@?ﬁﬁé‘ eoste of arid incidestal 1o the twmm%@ﬁ Ireurred By

the Bank or any siith recetinr shall be secired hereby and. shall hear Interest computed arid
pavakie as provided in slavses 2and 3 feam the date of this saime having been expended.

Thi Mortgagor shall pay 8l sams when dug and comply with 21l of the obligations under the
F?Eﬁ?*?ﬁ@ﬁ@fﬁaﬂﬁ;

Fhu Maortgagnr shall no a{w&‘t[‘l#ui abtairing the- Bank's o weitlen mﬁswﬂ incroase e
principal amount secured by the Price Morgageds) in ped lesrlty 1o this Maoregaga..

LAW AND JURISDICTION.

T@ﬁm M{:ﬁﬁg@gw ﬁ;ﬂu@ aﬁw giﬁfwmﬁ {W%mhw [alictes ar:msi i g ﬂ@ﬂ»@tmﬁmﬂﬂm imcﬁmﬁin& wsthmm:'_
!:émimt;m; ;:‘ "m' m for breach of statiftony diby or o Wg aither Baisis] arisirg our &l i
it of ity subject matter PDlspute”) smsg b governid b el constroed i

'axanrdamm wz‘f&h g ﬁ“iaw af Eﬂ@%ﬂaﬁﬁ sl W&%&si

Thie partiés to this sgreemsnt irrevocably agrée, for the sole benefit of the Bank, that,

_'mt@sﬁm’:ﬁ »ﬁrﬁ m’wideﬁ Belnw, the sourts of Ergland and Walss shiall have wclushve jurisdiction

Mgmm inthis clauze shall limit the f@g?ﬂ' z:s%f_ fhie Eﬁﬁk btk wﬂfwﬁmgﬁ- :
against the Mortgagsr in 4y “wiker eourt of comiptEny urisdiction, nor shall the tsing of

el



proceedings in ey ane or more jursdictions predude the taking of proceadings in any athier
juelsdictions, whethes concurrently or not, to the extent permitted by the law of such other
Juslsdition. ' S R - .

B WITHESE wherenf the Morgager has executed this Wortgage es a deed and has delivari i bpan it
bieinig dated.
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THE FIRST SCHEDULE -

- THE MORTGAGED PROPERTY

| The property knowr as or being The Property &5 Fréchald
| 73 Lwerposl Ol foad, Walmer Bridge, PR SCE

 Including the prtiety of the property comprised in the documentis) paiticularsof wdilch are set aut:
Bebasy, C : S R
-Date: Bescription {Conviyance, Lekse, Parties

o Assignment, Assentete]

Title Nals). Adminttrative Areo

LAKLAE53 - Lanicashirer South Ribble

THE SECOND SCHEDULE

THE FRIOR MIORTGAGES)

Date of prior Parties
- charge|s}




Lige thit exeoation chuse if the Customer i e Conmpany and is bo exscute scting by teo directors ar ong
dirgctor and the company secveiang

Ewpeuted a5 5 deed by
Pensvala [North] Umited

. acting by

Birector . | Director/Company Secretary

Use this execution clavss Fihe Customer s & Corpany and 15 to exprute acting by only one director.

Egprutid a5  deed by A |
- pensvale (North) Uimited

R —

auting by

Director.

i thie presence of

Witnese' figme

Witnesy’ oecupation

3ol 3



Pl HOT TO BE USED FOR REGISTERED CHARGES

Dt felay, month; year)

The

o the Intent that the same g
hield fres from the sald security and Fom all
thtrms ang %éemanﬂ:é unsﬁim e w‘i*%:hmafwﬁimﬁ
Ma@agm

PROVIBED  THAT this- release - shall

or any other securit held by the Sanl

BMOWITMESS wheres! the Bark has executed
thils Instrumient 85 @ deed and hes delbeered 1r -

upos its belng dated,

‘within-named LLOYDS  BANK PLD -
{hereinafier ralled the "Bank"] hereby refoases
ALL AND SINGULAR the assets, property and
rghts riow. comprised  in er  maorgaged,
Ceharged or assigned by the wdthin-written
porrgage from the mmﬁw herein contalned,
alf Fenceforth e

fut -
dischasge the withinowritten Mortgagor from |
amy lability to the Bank remalning te be paid

‘Witness signature

Executed ot p deed by

é@g mature

g wetormey or and an el of Llﬂwﬂ%: Bank
‘ple,inthe prasence of;

Witnass' name

3ol B
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