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Report of the Independent Auditors to
Pensvale (North) Limited

Under Section 247B of the Companies Act 1985

We have examuned the abbreviated accounts set out on pages three to five, together with the financial statements of
Pensvale (North) Limited for the year ended 30th September 2007 prepared under Section 226 of the Compames Act
1985

This report 18 made solely to the company, 1n accordance with Section 247B of the Compames Act 1985 Our work has
been undertaken so that we maght state to the company those matters we are required to state to 1t 1n a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts n accordance with Section 246 of the Companies
Act 1985 It 1s our responsibility to form an independent opimon as to whether the company 15 entitled to deliver
abbreviated accounts prepared n accordance with Sections 246(5) and (6) of the Act to the Registrar of Compamues and
whether the abbreviated accounts have been properly prepared in accordance with those provisions and to report our
opion to you

Basis of opinion

We conducted our work m accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts n
the Umted Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s entitled to
dehiver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deltver abbreviated accounts prepared in accordance with Sections 246(5) and
(6) of the Compames Act 1985, and the abbreviated accounts have been properly prepared in accordance with those
provisions

Gleeson Bessent Timited
1 Navigation Business
Village, Navigation Way
Ashton-on-Ribble
Preston

Lancashire

PR2 2YP

23rd July 2008

Page 2




Pensvale (North) Limited

Abbreviated Balance Sheet
30th September 2007

2007 2006
Notes £ £ £ £
FIXED ASSETS
Investments 2 120,000 120,000

CURRENT ASSETS
Debtors 100 100
Investments 4,822 5,165
Cash at bank 108 105
5,030 5,370
CREDITORS
Amounts falling due within one year 1,810 987
NET CURRENT ASSETS 3,220 4,383

TOTAL ASSETS LESS CURRENT
LIABILITIES 123,220 124,383

CREDITORS

Amounts falling due after more than one

year 3 112,521 112,521
NET ASSETS 10,699 11,862
CAPITAL AND RESERVES

Called up share capital 4 200 200
Profit and loss account 10,499 11,662
SHAREHOLDERS' FUNDS 10,699 11,862

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VI of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 23rd July 2008 and were signed on 1ts behalf by

gg%r@?\

Mr Stephen James Penrose - Director

The notes form part of these abbreviated accounts
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Pensvale (North) Limited

Notes to the Abbreviated Accounts
for_the Year Ended 30th September 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histoncal cost convention

Deferred tax

Deferred tax 1s recogmised 1n respect of all timmng differences that have onginated but not reversed at the balance
sheet date

FIXED ASSET INVESTMENTS

Shares in
group
undertakings
£
COST
At st October 2006
and 30th September 2007 120,000
NET BOOK VALUE
At 30th September 2007 120,000
At 30th September 2006 120,000
CREDITORS
Creditors include the following debts falling due in more than five years
2007 2006
£ £
Repayable otherwise than by instalments
Loan from subsidiary 112,521 112,521
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 2007 2006
value £ £
50,000 Ordinary 1 50,000 50,000
100 A ordinary £1 100 100
50,100 50,100
Allotted, 1ssued and fully paid
Number Class Nomuinal 2007 2006
value £ £
100 Ordinary 1 100 100
100 A ordinary £l 100 100
200 200

A Ordinary shares have ne voting rights at general meetings In the event of the Company being wound up,
holders of A Ordinary shares are entitled to the return of the capital paid up on those shares but have no
entitlement to any assets remaining after the payment of all liabilities
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Pensvale (North) Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30th September 2007

ULTIMATE CONTROLLING PARTY

The company 1s under the control of Mr Stephen James Penrose




