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Registration of a Charge

Company name: FALCONLINE LIMITED
Company number: 03099763

X66PMGJUD

Received for Electronic Filing: 18/05/2017

Details of Charge

Date of creation:  17/06/2017

Charge code: 0309 9763 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3099763

Charge code: 0309 9763 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th May 2017 and created by FALCONLINE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

18th May 2017 .

Given at Companies House, Cardiff on 19th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Debenture D16 (106 Revisiony

Dated |

Faloontine Limited

el

ISBC Bank ple

Debenture

¥

Registoved at the Uenpenigs’ Reglatry antie
Doy of

Farm of churge filed at HM Land Registry nnder reference MDIO12J
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T

This Debentere by way of deod made the IR

Between (1) Falconlioe Dinied
Mumber 03000763 (the " Company™) and

2y HSEC Bunk ple (the Bank”y (repistersd m-Engm@' ey 25 %whose address Bor service Tor endry oo the
fepster 157 Secnrities Processing Uentre, BO Box 304, Coventry, CVIONY

WITNESSES as follows

Pebenture 2z security for the Deln

1 This Prebentore shalf be security for the pavient and discharge of the Debt mentioned in Clause 2 below.
Z The Daby s a1l money and Habilites whatover, whenever and howover {ngurred whethet aow o in the

fiture doe, or becoming due, from (he Company to the Bank (“the Deb).

This tncludes, b is not fmited 100

oy ovondrsfis, Joans or other facilities and further advances of moner

by guarantess and indemnities to the Bank and any of the Cowiipany’s oiher contingen labilities,

{3y discount, commission and other lawlisl charges and oxpenses,

fdy  inferest in accordance with any agfeement between the Company and the Bankand, i ihere iang

C aprecment, inferest onsuny. money and fabilties due from the Company at an anhual rate of 3%

ahive e Bank's base rate from thme (o teme computed and compounded montdy andfor scoording
to the Bank's then curent practice, Interest as above applics before and alter any demand or
Juelgoment;

() money agreed 1o be paid by the Compraty nnder Clause 25 below,

The Agréement 16 pay the Debd

n

1 The Compary dgrees K Pay a.zici-di.ﬂciaasge the Dbt when the: same 15 dne 1o bopaid and discharged, Tt
acknowiedges that the Dbl shall, inthe absence of express written agreenent by The Baok o the conliaty,
b e and pavable o the Bank upon demand.

Security siven over the Company's Aksets.

&, The Company, with full ttle grarantee, and as security for the pavinent ind discharge of the Db,

age 311 Freehold Orchoditg commisnholdy and teasehald land note vested i the
Compuny topether with all buildings v, fittiniey and fied olant and machinery now or b any
time afterwards on it Thisdnclodes (without limitation) the Jand described or referred 1o o Part 1 of
the First Bohedule beldw sabject only 1o the other mortgages or matiers (Fany) mentioned in Pari 2
of the First Schedule below. '

(b7 By way of first fived charge, the chatiels (including all additions and fmprovéimenis to..and
replaceménts of, them From time 10 el securities, intellectual property andéor other property
menticned i the Second Schedide below,
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(o) By oway of first.[xed charge (exceptas slready charped above): -

(i A the present and finere Tight, Bitle an imteresi of the Company. in or to any Soehold
{imctuding commonhold) or leasehold land or other tmmovable property wherever situated
anid all fixaeres, ftines and fxed plant-and machinery-now or abany time alterwards on i

{1y Al chaa;ﬂh o o anany time afterwards belonging (o the Company. This.excludes any of them
Ut 12 thne being fornung part of the stock m trade or work-ineprogress of the Company or

oh zve, for the thme beoing, oferwise effectively charped by way of legal mortgage or fixed
charpe by this Debenture,.

{fily  Thebeneflt of all rights, licences, guarantees, ront deposits, contracts, deads, uadertakings
and warranties relating to any land or other properry mentioned above andfor 1 any trade or
bussiness Tiom Hieto Gme-carried on By the Company.

{tvyAll book debis and other debts and monetary claims and any rens, licenoe foes or other payments
due fromeany Jessee, Hoensee or oooupier of any inunovable property wherever sitaated now oz
wrany time aflerwards due owing o incurred to the Company. Inaddition, the fall beugfit of
all guarsntees and secuntics for ther and all Hens: reservations of ritls and other rights
enabling the Company to cnfores any such debts or claims {collechvely caliod the H e
This excludss such debts-and claims (i any} as the Bank may from iime {o fime have agreed
i writing with the Compuny which shall not be subject 1o this fixed eharge ¢ and also such

debis and claims a5 are chiarged in accordance with paragraph (v) below.

(wi  Any oreditbalance onany account of the Company with the Bank.

(w1} Any credit balance on any account of the Company with e bank fother than the Banky or

other person,

Al soodwill and uncalied vipital for (he time beng of the Company,

All-siocks, shares, debentares, bonds, loan copital and other securities of any desvription of

iy othier person (nclding, withioul lmitetion, any subsidiary or subsidiary uodertaking of

s Companyt - In addition,

(y all sghts 1o subscribeo.or sonvert other sccuritics into or otherwise acquire any such
securities now or a1 any ime afterwards belonging o the Company,

(57 all dividends, interest and other 1ncome and-all other mgjus of whatsoever kind detlving
fromnorincidenial to, any of these {logether with any sccurities mentioned in the Seeond
Scheduis below, collectively L:-aﬁm},g the *securities™,

{ix) Al levers patent, frader marks, service marks, designg, nulity models, copyrights, design righs,

spplications for registration of any of ther and the vight 1o apply for them i any part of the
world, In addition, mora rights, wwvenfions, confidential infarmation, know-how and rights
‘of a gimiilar nature arising or subsisting wngwhere in (e world in relation to alt or any of the
sbove {whether registered or mmqasml {xﬁ] now or &t sy me aftererards belonging 1o the
Company {together with atty of the game mentioned in tie Second Schedule below,
collectively called the "intellectual property”™).

X7 Al policies of 1fe insuranct of assurance and all yights and claims to which the Company i3
now, of may dl any dme aflerwards, become entitled in relation to the proceeds of them or of
any other poticies of insurance of any description (including, withoul Hmitation, the
tsurances mentoned in Clanse 823 below),

(1) AT rights and other property 1o which the Company 18 now, or may sl any Gmic afterwards,
weeome endiled as o result of, or inconnestion vath, any procecdings threatamed o
eommericed under the Insolveney Acl 1986 orany stmilar legislation i any jurisdiction,

(i} The benefit of all agreements for thi provision by the Company (o any person of any Toan o7
cradit or pther francial acconmodation of any desorption {including, withont Hmbistion, any
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finance leases and bire or hire-purchase agreermentsy row, or at any tme alerwards, entered
writey Ty the Company,
{xiity The proceeds of sale of aov property mentioned above,

(d)  Pyway of foating charge, all te undertaking of the Company and ail 4 its propesty. whatsoeyver pnd
wheresoover both present and fiitre, This will not include any parl-of the same which is, for the
Hime hetng, effectively charged by way of legs! morteage or fixed chiarge by this Debenture and

s

recognised as effcetively o charged nnder ﬁzg laws of the jurisdiction in which the same 15 sinuated,

o

‘Theproperly reférred to in paragraphs (@) (b} (c) and (3) above is colicctively called the “charged
property”. The property referred to.dn paragraphs {8) m‘} and 2y (iogether with any property for the time
baing effectively charged by way of fixed charge by the application of Clause 3 below) 1s collectively
gailed the “fixed charped }‘f{jptﬂ\'“’

Bank's ability to convert Floating Charge

3 The Bank puty, by notice in writing to the Company, convert the floating charee-oreated by Clanss 40t
above into a fixed charge in respect of such of the property of the Company as may be specified n such
natice. Tty doso,
gy iFonthe '%'fmpamiair of any of the svents meationed in Clause 11 below; or
(i1} M appears 16 the B that such peaperty {5 in danger of seieure, distress, dilizeoce or any other ferm
of Iegal process or that the sare, and/or the secuzity now created Lo respect of it is atheriise In
Jeopardy,

™ either event, e ability of the Company 1o deal in-any way with such property shall coase

excepi 1o the extent (hat the Bank may otherwise agree inwriling.

Restrictions on Chmpany

&, The Conpany shall net; except with the prior written consent of the Bank; -
() Create, oy attempt 1o create, or allow (o subsist over all or any of the churged propefty, any mortgage,
g Hen, pledee orother smsrm ather than this Debenture and the morgages o matters (1 ay)
mentioned i Fart 2 of the First Schedule bﬂcm ar
) allow any tangible pmmm forming-part of the fixed charged property, o leave the possassion of the
Comparny | uxm;ﬂ for the purpose of uecessiry @pall of maintenance), ob o be used by any person
piher than i%u., Company or {or ary furpose sther than. in coitmestinn With the business of the

g, compind; sot off, grant e or dgrée [Gany other Tangement in respact of, or

v other way deal with; aif or any of the debts except as expressly allowed by this Debenture: or

'_{d} pan with, hire, lend, sell, negipn or dispose of 81l or any part of forany right, title orimerestin), the
fixed chigrged property orall, or (except by a saleor disposal in the ordinary course of the Company
musinces and for the purpose of carrving on the same) any part of the remainder of the charged
PPy,

Land Registry Restriction

F In vaspect of dmy part of, or fnigrestin, 1he fided charged property tile to-which'is or becomes regisiered at
MM Land Regisity, the Company applics to HM-Chiel Land Registrar to enter the foltowing restriction on
the Propefetdrship Register of the ttle-of all seeh propenty. -
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Mo chisposition of the registered estate by the provrietor ol the egisterad estate is 10 be segz%mﬁ withont
2 wuum congent signed by the proprivtor Tor the time being of the charge dated | *’} g
o favowr of the HSBC Bank ple referred 1o in the Charges Reglsier S

Company's Ohlipations to the Bank

& Uil this Debendure iy discharged the Company will: -
fay (1) Insore, and koep insured, the charged propony with soch-dnsurver and apadnst sech fisks and in
sich amounnis and ethorwise upon such terms-as the Bank. may reasonably reguire; the
Pank makes po reguirement, then inaccordancs with acceped pradent bogiass practice from
e 1o time in rospect of property of the same tyoe.

(13 Purctually pay all premivms and othor monics necessary for hm;}mg wp such fisurances or any
ftbr msurance referred weoin Clause 4063050,

fiiy See that the interest of the Bank is noted upon all policies of such msurance or (i fhe Bank
reasonably so rgquires) that the policy is held in the joint names of the Company-and the
Bank.

{iviIf the Bank reasonably reguires, prodoce to, o deposit with, the Badk il snch policies and the
recetpis for all promiom and other pavniens necessary for effecting and kezping up such
paliciss

{ Pty g&ih nolify the Bank of anvibing which may give nise toog olaim vnder such policy(ios) and
evmivie 1l nmhmg_m done or not dene @5 2 chregpence of which any snoh policy might be
adversely affoctod or which niny incresse e premiom prvable.

(b Waly the Bank priov o taking any stops (o open an-aoodust with goy hueds (other thian the Bank)
orpther persom.

11 apreed (whetler oy not this Debentore shall have beeore miforoeabicy thaty -

{1y The Bank may (but withoul being woder any duty to dosoand A5 iU reasonably donsiders 1t
ecessary o do o) itsell effect such insarances, 178 does so;the Company shall Be lable 1o
the Bank for the expenses incorred by the Bank in doing so.

iy Allsumsatany time pavable underany such potictes of fnsurance shall fsulsiont tor any prior
righs-and claims of sy third pary) be paid in the Bank. If the same are not paid directhy- 1o

theo Bank by-the insurers then the {j’amp"m}f inl‘ 1 be trusice of them for the benefit of the Bank
antl shall account to the Bf«m}«; acoordingly, The tnsurance manics shall at the option of the
Rartk be applied (subfect to Clanse 28 below) in or towards the payment or discharge of the
Dbt or in making govd or recouping expenditure in. respect of the loss or dazge for which
such morees are recctved,
by {1 Keep all boildings on any dand charged Yy tus Dichenbure andiadl fxtures and plant and
machinery on and i them (armd all other tangible propeny comprised i the charged property’
in good and substantial repatr gnd condition,

(i) Whenever any of the said biildings Bistures, fitlings or plani and macliinery are desireved,
datingrd or deterioratts, immediately repain rephace and make good thesame e
Lﬂmpdm shall fail to.doso,-then the Bank shall be catitled {out rot bownd) 1o do so instead.

{oy Wat withaat the prior writtes consent of the Bank: -

(1) pall downor remerve the whole or any part of any buildings forming part of the land charged by

this Dheboniure,

(i sever or unfix or remove aoyof the Bxtures or fittings, o

(it cxcept for the purpose of effecting nocessary repairs to-them o of replacing the same with
oy iinproved models or substimtes, remiove any of the plant and machinery belonging to,
orin nee by, e Company.
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{8y (1) Carry on any irade, business o agriculieral use on any land now or aflerwards vsed by the
Company for the preposes ol trade, business or agricniture. 1t shall-do g0 in aceoidanes. with
the stundards ol geod manzgement from ime 1o time current in the trads ar buginess or (in
the case of agricuitural wsel with the standards of good hushandry, from time to time, ¥t shall
alsodo soin accordance with the authorised glauning vse of such land.

sy Obtatn, mzintain and comply with all Heences, consents snd other anthorisations (inclading,
wiihout “nm itation, enviromnental permitst and effect all rogistrations which. iy be nectssary
or-desirable in relation to all or any part of the charged property or any business or ather
-activity from time o time carried on by the Comparny.

(¢} Mot without the prior written consent of the Banle, -

(1} carry oui, or allow W becarried ovt, on any land charged by this Debenture, any developroent as
defined in the Town and Conntry Planming Act. 1990

(if}  cnier e any agreement under Section 10668 e said Aot or

{Hiy  change, or allow 1o 'be changed, the use of aoy such tand.

{fy (i) Observe and porformall covenants, stipulations nad conditions which from time 1o e affect
the useor possession of the charged property whether arising underany lsase, Commanhold
Camnmunity Statoment; or other agrebment under whicll the charged property is held,

(i} Punciasily pay all rents and other paviienis beeoming due, or o betme dus, under any lease,
Commonhold C Cormmmomity Satersnt or oller aproement mentioned aboyve,

ity TTthe Bank so requires. produce to the Bank ovidence sufficient to reasonably satusfy o that
the reipuirements mentioned above have been compliad vwith,

(g {0 Comply withall statory and oiler regulstions affecting the charged property, This will incfude

albenviroramental Taws and environmental penmits. applicable from {ime o time to all or any
part ol the charged property or any business or other activily Trom time to e oaried on by
the Campany,
i Mot ablow any cireumstances 1o arise which could lead: -
{2y 1o amy comperent antherity orpther person takong sclion, or mabing a claim under any
enviranmental aws (including the reguirement 1o clean upr any contarnaied land or the
tiove, suspemsion, variation or nen-ronowal-of any environmental permity or
(B o ihe € ompany Immq o take action w provent the possibility of any such activn or
claim..
(il Iazdmmaﬁ mch ol me }%amc ;iu; mi:rm z;mmeor or Rﬁm;w {dﬂd Hfaf:az* rmpmwc mfﬂcew

Frnd 'ez';annmmsl ,@zms in w!aziﬁn 10 aEi i Ay g}ﬂrt s,:f I}zu dlargcrzf e upa,m o amﬂmw dome vy
aot dong on |

{hy 0 Within 7 davs ¥ty batoming sivare of 1he same, give full particalars to the Bank of any nofice,
wrdier, divection, designition, resalution or ps‘@pmd affecting all or any parl of Ehﬁ. charged
property or (in {he ciise of anry Henidy the tocality owhich i is sitnated, given or made by any
planrdng suthority or other public body or authority whalsoever {mcmﬁlmgu,_ withour
liptatnony, any Hoemsing suthority),

{13, If the Bank reasonably requires, immediately, and at the cost of the Company, takeall
reasonable and necossary Steps 1o conply with any of the matters mentioned m (Wi shove
and miake (or join with the Bank in making) such ohjections or representations &s fiay
reasonabily be availabie in respocy of them,

(i1 Pereit the Bank, its agents and any person autborised by it 10 enter on any land charged by thiy

Dyebenture or on which any other part.of the fixed charged property is Siteated. at all reasonable
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fumes and on ressonable notice (except in case of emergency) for the purpose of tnspeciiag or
valuing any of (he fixed chirged property and if the Bank calls for such avaluation Cubiich it is
entitleid to do) that shall be sl the axpengs of the Company,
(1t Mot without the preot wittion conséntof the Bank: -

By printorvary, or agres T grash or vary, any Beenceor wenaney - affecling any land dmmmﬁ! by
{hitg Diebenure;

(it} exercise the powers of leasing, or agreeing to lease, or of accepting or agrosing to ageept
surrenders of leases, conferred by Scefions 59 or 100 of the Law of Propesty Act 1925

{iity  imoany other way, dispose, or agroc 1o dispose of, or create, any legal of couitable sstate or
imterest dreamy Yand charged ¥ this Debenture:

(iwnegolinte, seitle or waive any clgim Tor loss, darmage or other compeisstion [neluding wilhoo
limitation cernpulsory purchase compensation] affecting any land charged by this Debentire:
or

(V) apply o an improvedent or other. geant or do avything which might result in sy land charped
By fhiks Debemiure being subject to any statutory charge.

) Ensure thal, without the priorwritten consent of the Bank: -

() no persen othor. than the Company shall be registered under the Land Rogistration legisiation in
foros fromn tome vor the as propeictor of any land chareed by this Dicbenture;

(1t} mo-person shall become entitied w any proprietary right or interest which may adversely affect
the value of snch land funless such entitlement exisis gt the deteof This Diebentore or-aithe
time ofthe scgustion of such Jand by the Company). Lm{} the Cam;’ﬂm shail indeminify the
Baak for all xpenses reasonably inciirred by the Bank in lodging from time to-fime cautions
Of notioes agatisl the registration - of Hitle fotany sugh | uaz’“&r:l

{8 {iF Permanently keep all tangible moveable property forming 1 fm tof the fixed charged property at
the premises (10any) specified in the Second Schedule beldw or at sich other premises as the
Bank may from tme 1 tee swisosably approve in witting.

(11} Beep such fised charged ploperty within England and Wales and uoufy the Bank dpon requés-of
the-doestion of such fived charsed privperty from tg by e,

(i} Upon writien notice from the Bank, koep snch fised charged property at the premises so
setified or af such other premises as miay be reasonably anthorised inwriting by the Bank.

(ivi  Pay all costs for the relocation.of any of the fixed charged proporty.

(e Bee that there is fxed to all tangible moveable property forming part of the fixsd charped property in

& prominen posttion a phegoe contatning the milmma words; -

WKL OF CTARGE.
This property and aceessorics are subject fo a first fived chargein favour of FISBU Bank ple”
o i such other form s the Bank may requine:
(ny () Get in and realise the débis in the ordinary course of its business (which shall not extend to
seiling or sssigning or in any other way factoring or discounting them},
(1) Pay the procécds of such getting in and realisation, and all other monies roceived in. respect of the
fised charged property, uio such separate-and denominated accounts as the Bank shall from
i b thing nofindde towriting forsuch PUIPOSE OF 85 the Bank may othenwise from tme o
tine fogaire. 17 the Bank shall not nominate any such aceounl, the’ Company's carrent
aceommi with the Bank shall be the niiminaterd acoomt for the purposs of this Clanse $n),
{iii)  Pending such payment, hold such proceeds and other monics upon trust Tor the Bank.
{ivy  Except with the prior written constnt of the Bank, sot be enttied in w&i.&_dmw ot transfer from
any such acotui any Tnonies standing o the credit of such fotount, ' '
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oy Punctuslly pay ail calls, instalments and other mondes that may become duc in espect of the
SECUFILICS,

(o3 ) Noteserdise any of the rights snd powers artaehing o ey of the secerities i & mitnper which, in
the-reasonable opmion of the Bank, sy adv uxh affedt the vatue of the secority cooated by
this Debenture; and

{1} prior fo this Debentore becoming enfurceable, and subject 10 {p iy sheve, af
attaching wihie secuniies shall be exercisable by the Company oras ity _

@y () Take 2ibyuch necessary steps, and do all such acts (including the prowipt payinent of any
appropriate fees and policing against any infringement of, or challengs to, the inietecrual
‘propesty) 10 maimaif the value, subsistence and vatidity of the intellectual property,

(31} Whaere appropriate; use #18 Bos endeavours 1o protect and safeguard the intellecinal proparty from
and against thell, Tosy, destruction, uranihorised access, mpvnm oruse by third parties,
iy Mot nse. or allow fo be used, or fake arty step in respect of aiiy of the intellechial proparty in
- any way which, in the reasoriable.opinion of the Bank, may adver sely affoct the v aloe ol il

ey (i Dreposit with the Bank (and the Bank-shall be ertitted to reainy all {ieeﬁ% certificates and ather
docomenis constitnting or evidencing title to the fxed chirped property (except insofar as the
same gre held, or reguired tovie held by any third party in accordancs with any obli gation
ratking in-priocity t the seourity créated by this Debenture),

(i) On being reasonably reguived to do so by the Bank, and at the cost and expense of the
Lo
(&)

xecate, sign, deliver and do &l dungs necessary (ncluding, withon Hmiation, ﬂm
assigrunent of all of any of the vebis and the. immﬁ.s‘ of all or any of the seourilie
Bank or s nordnee and-tie giving of ady notices and effecting of any m;gisi:rai;im;s;i-z-g
{and i guch forne as) the Bank may feasonably réguire, "THis 15 to perfect o Togat
wmorgage agsignmet-or other fixed security in-favour of the Baik of all or such par as
shall e speciffed io such notice of Uhe fixed charged proporty o Stherwise to Tmprove,
paxrfam or profect the security intended 1o e cremted by this Debenture or to Sicilitate the
exerdise of any powers, authorities and discretions sonfs srred cnder or i gecordance with
this Debenture.
i Enﬁm‘m ar cauge o heeendorsed, on any documments constiteting or eviderieing tils o
the fixed charge property and give to 1hird parties such notices of the security created by
this Diobienture 03 the Bank niy reasonably require.

Bank's Powers

(a7 Without affecting in any way the Company'sobligation nnder Clanege 80m) above, the Bank shail
have the Tight at any time 1o (x plagues or other markings to all tangible moveable property
comprisedin the fxed charged property or the premises i of on which such property is sititaed,

by The plaques or ather markings shall be in sich form and with such wording as the Bank may
reasonably reguire indicating the Bank's interest in such fixed charged property,

() The Company shall nol allow any such plaues or markings fo be concealed altered or removed.

Drebenture THE (11706 Revision Saf 20 Hapks Refs SCOTRIESIOK.



1 {ay At any time belore this Debenture is discharged {and whether or not the same shall have become
uwm able), the Bink may, iU and wheasver, and so often as i shall veasonably think fil, apply the
T any part of the moenies fromythme 10 thme standing o the credit of gy secount as roferred 1o
iﬁ- .{fhmx; K{riy inor tnwards the discharge of the Debt o
(b} Lomiay pay the monies mentioned in (a) above to the credit of any other accommt nominated by it
{ncluding anaccountoponed by 10Ty this purpesed as seounty for aov contingent or ¢ Fatire i ahitity
of-the Untnpany tothe Bank,

When the Debenture beoomies enforceahle
1L This Débenture shall bocome enforassbic -
{a) il the Tiebt isnot paid or discharged when due (whether ondersanid, 2t agreed matiriiy or sarlier ag
the case may bel or '
by I the Company 1890 breach of any of the obligaiions under this Diebenturs or
(e} i the Company shall enter into any composition oi arrangeaent for the benefit of its creditors: or
() i any siep 15 tken for the sdministation or winding-op of Ihﬁs"ﬁbmpan}f {which inclodes, withow
Himiation, in each case, the board of divectors or the Company in general meeting, passing 2
resalution for the same) except where, in the case of wiriding wp, the Bank has consented in writing
for the purnose of recunstouciion or amelgimstion, oy
tel  ifFathind party shall take possession of, ora TE“CLWEZI shall Be appointed over, or any seoured ereditor
of the Compaty shall seek o énforce his security in respect of, all or- any of the charged property or
any other vent shall happert which piits m jeoperdy-all or any parl of the scourity crested by this
Diebenmare, or
i i the Eﬁdﬂ%«, i ity makndble thscretion, considers that any-clainy mayv be made against the Bavk
under any bond, grarantee, indeénmity or other continge ent Liabilivy ssusd or entered into for any
ligbilities of the Company: or
(g} ibany other event shall octurwhich bas been agroed Uy the Cormpiny and the Bank as an event upon

Ev )

the prcurrencs of widch s gr oy other security for e Diebt shiall be enforceable

Hany of the above should o -
{iy the powers of sale and of appointing a receiver conferred by Section 101 of the Law of Proporty
Act 1925 shall inmediately arise and hecomec oxercisable by the Bank free from the
restrictions contained 1o Sectinns 199 nud 109 of that Act and
(i} the powers-of leaging, or agreeing 1o fease. or of accepting or agreeing o accept surrenders of -
jeases (confersed by Sections 59 and 100 of the Law of Property Act 1925) shall immedistely
"hcc_:ez"néz:. axercisablo.

These powers are available to the Bank whether or not the Bank shall then be in possession of all orang
part nE the climreed property, The Bank mav grani 8 leaseat & promivm and for any length of term and;
generslly, wnlfc:\ui the necessity for the Bank 1o comply with any restrictions imposed by, or other
provisions of, the Sections and legisiation mentioned above (and so that for the purposcs of Sections 99
and 100 6 the Law of Property Act 1925, the expression *mortgagor” shall include any person deriving
atle under the Compary and Sub-Sections ¥9 (18) and 100(12y shall not apply).

Appointment of Adminisiratorar i"{ec:cn 2y

12, {ay The floating chidige created by this Debenture i intended o be a qualifying floating charge as

defined by paragraph 14 of schedule B to the Tnselvency Act 1986 (inserted by section 248 of and
schedule 16 o the BEnférprise At 20077
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13, {al

{1y

POSSeESION 1L 10

AL any time alter having been requested to do so by the Caprpany, or afier this Debennre las

become exsfm«; able (and whether or not any of the cvents mentiohed in Clavse 11 are conting ngl,

the Baitk iy appoint by deed of by wriling under the hand of 4 dily authorissd officer of the Bank,

o Gther . BTy Ome 07 more persons o be-Administrator Administra wort ) or Reeiver

"Receiver™). These c\pmsemnsﬁ shall where mecessary, include any person substitited as
Administrator or Ru;:uwr ol all.or any part of the charged property. - The Bank may simibarly
appotint i Recetver at any time sfter having being m{z‘m@stﬁci tovda s by the Company

Thie Bank may (5o Taras it s Tawlilly able to do so) from time to tine by desd or'by writing under

the hand of & duly suthorised officer of the Bank, or oth WTWISE, TEITIOVE ARy PRI appmmcd t0-be

Admimisttator or Recetver and may ina similar way appoint another in his place:

If 2t any tme 1w or more persons sl hold office gg 4 Admdnistzator or Receiver of the same

vraperty, each one of them: shall be separately entitled (subject 1o any contrary direction in the

appoiatment) 1o exercise !l the powers, awthorities and-discretions conferred on them.

The power to appuint & Recelver shall be in addition to o] statutory and other pawers of the Bank

under the Insolvency Aot E%Sfy angd e Lavw of Property Act 1925,

The power 1 appoint an Administrator or Receiver shall be and remain exercisabls by the Bank

even thorgh theve may bea prior &;3;3«::@11’1&1@&251{ in respent-of all or any pat of the charged property,

The Bank shall wot; nor shiall the Administrator or Receiver, be Hable to account os motgiges in
ectof all or any of the churged property nor be lable for any Juss upon realisation
ot for any neglett or-defadt (unliss wilfinl) of any natire wharsosver in conprection with sl or any of
the charged property for which a mortgasse i possession might a3 such he lable.

Adf ':asm;ibiu cosls, cluiges and Sxpenses properly incarrad by the Bank oo the Advimstator or.
Recetver (including s internal menagerment gnd sdminisiration costs and the cost of Wy

el e ~.r:£_ z;.g;sf, in relation o this Debenture or the Debt) shall be puid by the Company.

1

ik The Administrator or Receiver shall bethe apent of the Company snd the Company shall be responsible
for bis acis and remmeration as well as for any defndts commited Try-him

Powers of Adminiztrator or Heeelver

The Administrator shall have the sigivtor

wers an schedule | of the Insolvenoy At 1986 The

Faceiver shinll (subicct 1o any lintations or restrictions expressed inthe document appointing kiin b
notwithstanding any yestriction or imitation binding on the Company under this Debenture or Aty
winding-up or digsolurion of the Lompany Or any anglogons procee edings in any furisdiction) have all the

piYwers (a8 varied and exiendad by this Debentur
the Law of Property Act 1925 and (without affecting the above

{a}

conferred on receivers by the Tasohvency Aot 1986 and

inany way) the Tollowing powers: -

(13 Tosell. transfer, hssipm, cofivey or grant, accepl surrender or vary, tormi nate or surrender ases
ol or in-eschange and enfer mto or terminate leases of any of the charged property, and

i, inany other way 1o dispode of. or deal with, all or any of the charped property in respect of
witch the Recgiver is appoinied (o agree any of the sarie) in'cither case i such g way and
peneratly onsuch lerms and conditions a5 he reasonably thinks At

Any rrunsaction mentioned above mav be {or such pavment or other congideration as the

Adniinistrator or Recefver shall think fit. This i so whether for o hunp sumh or i consideration

pavable ininstaiments and whether for cashior otherwise. T the case of the lateer, 18 shall forra part

of the charged property and ba-charged with the pavment and discharge of the Dbt
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(b}

Y

(e

{e)

{k}

0

511y

(ny

of the Company in respectof

To appoint semagers, office

Fixtures and plant and machinery may be taken and sold sepazately from the pramises to which they
sre fraed {or inw hich: They are cwmmmd‘z without the consentof the O Company Being obtained or

Jeceskary.

Todnke ;mc;gﬁtqgi{m g}f collect and.gotin, allor anyof the charged. property I rogpect of wiich the.
Receiver is appointed and for that purpose to make such demands and take any proceedings as the
Reeerver shall reasosably think fiy,

Loearry on, manape: develop, reconstruct, amalgamie or diversify (or agros the. same) any trade or
business (including farming) as has from time 1o tme been cartied onthe whole or- any part of the
fimed charged property.

(17 Tov make any arrangemen: or compromise betwean the Company sl any other person which the

Recetver may reasonably think expodient.

(1f) To take, defond or participate in any proceedings (inchding, without limitation, #rbitration
‘procesdings) as the Receiver may reasonably think expediant.

To make, effect and complete such improvements, development and repairs to.any of the charged

propetty as the Recelver may reasonably think expedient,

To make calls (and toenforee payment of therm) conditionally, or uriconditionally, on-the members

uy uncilled capita] with thie bunefit-of all the powers in the Articles of

Aseociation of the Cofnpany confored on the Dircctors,

s SETVAnEE, workmen, nominecs and apents for auw of the parposes

mentioned in this Clonse 19 ot soch remuseration.and for such periods and on such terms-as he

Resopver may reatonsbly determing,

the Receiver thinks fit, botwithout affecting the indemaity contained in Clanse 23 below, to effect

with any insurer any.policy o7 pohcies.of insurance sither in Hew,-or satsfaction of, or in addition fo,
sach indermnity.

Todelegate by power ol attorney, or in any ather way, to any person-or persons approved in wiiting

b the Bank, all or sny of the sowers, authorities and f.imcmuam which are for the tire being

exareisabile by the Receiver under this Debenture.

(i) o promete the formation, or otherwise acquire the shace eapital of, any body corporate with a
view to such body corporate becoming g subsidiary of the Company or otherwise;

tith o purchase, loase; or ofherwise acquire any interest.in afl or any of the Company's imdertaking
and DTORE x\

fii} - to-cerry onoany business in-supccession to-the Company or any subsidiary of the Company,
gindd 1 eachronse, gsthe Hecciver may stherwise reasornably thenk fif,

“To dpply. for, and otherwisg ke suchi stéps a5 the Recelver may consider ressonably necassary o
desiribile o c}b“r Ain (in The rdme of @ nomitnee or otherwise) such loences, consents, permiis and
approvals as (e Receiver may ressonably think expediont
To minke clections for valve added tax purposds de the Becervir may reasonablby think fit
Foi any of the purposes authorised by this Clanse, o baise noney By borsowing from the Bank or
from sy other person on {be scourity of all or any of the charped propéity in respect of which the
Recebver i appointed,

(1) The Hecelver may raise money 45 memmm,{i above on sich forims {including, #f the Bank shall
corsant; ey andes whis security ranics in prioity to-all or any of the seoorily Crediag
by this Debenture) -as the Recelver may reasonably think f and

{if}  the repayment of 411 such monies and the payment of interest on thern and related costs
chgrgps ang expenses, shall be reated forall DUIPOSEs A8 EXPERSSS pmpeézm payable by the
Receiver:

To exprcise any of the powers which the Bank would be entitled w exervite under this Debenture,
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-cazt_-aﬁiz}-aa a4 gmr i';:sz. *;Eza, ilx:}mpmy
1 Toexercise any of (e above powers on belialf of the Company or onthe Recsiver's pwi bébalfor, in
the case of the prwers contalued in paragraph (f) above, o behalf of the Directors of the Company,

Subyedt toclaims having priopity 10 the scourity crgired by this Debenture, all mornies received by the
Receiver ot (onany exercise by the Bazk of its enforcement powers onder this- Debentire) the Bank, shall
be-applicd it the following order; - ' '

{ar  In peymentol gl reasonable costs, charges and expenses of, snd incidental to, the appointent of
the Recelver and to the exercise ul all or any of the powers of the Recetver or the Bank and ol any
other putguings properly pavable by tiem. This mcludes, without limitation, the repaviment of
moptes borrowed ag referred o fo Clause 15(m) above and the pavieent of interest and related costs,
charges, and expenses (lo the extent il the Bank has consented 1o the same being secured in
prioriy To the seoarily cresitod brir this [ichent dered-dnd Al amounis pervable by the Bank to ﬁw
Raceiver under any order ol any court or otherwise,

(by  In pavmenl of remundration 1 the Receiver at such rate 56 Ay from time To thme be sgread between
the Receiver and the Bank.

tel Inopnyment fothe Bank,

Power of Atlorney

17

(ay The O spany irrevocably, and by-way of securiiy, appdints the Bank, any Recoiver, and any

- Adminfstrater appointed by the Bank and zach of their respective delegates, jointly and also
individuslly 16 bethe attorpey and atiornevs of the © ompany, Ay aliorney is anthorised by the
Company o doall E}zmggs which the Compamy may be reguired to do under this Debenture, This:
includes fwithool [initationy thet W bl thig ﬁmh ﬁm Recoiver or thae !&dlk’m“ﬁ‘;imti}i {orany such
delepate) may
11} ctosider décessary of appropriite fon, or Incontectivn.with, fie improvemont, perfedtion or

proteciion of the security intended 1o be created by this Dlebenturd; or

(Y the exercise of any of e powers aathorities and discrelions confermd nnder i,

ey Thie Company ratifies anid confivms {and agrees to-do 50) whatever smy sach altorney shall do, or
tterpt 10 do, iy the exercise of ol or any o this powers, dothorities and diserétions montioked above
or under this power.of attemey, This pover of dtiorbey 15 0 seowre the performemee of oblipations
owed tothe donees within the meaning of the Powers of Attorney Act 1971,

Bank hay Powers of Administrator or Becgiver and other powers

14,

{iy Without affecting any other powers, authorities and discretions of the Bank, all or any.of the powers,
anihorities and discretions conferred upon the Administrator or Receiver (whether arising wndar this
Debenture or pfhierwise) may also be exercised by the Bank at any time after this Debenture has
become enforceable. This is so whether or not an f%timfmslmtm or Receiver hias bean appointed,

{1y The Bank shall also be entitled 1o delegate by power of attorney, orin any orher manner, 10 any

person or persons &1l or any of its powers authorities and discretions:

fitiy Mo such delegation mentioned sbove shall prevent the subseqguent ewercige of the powers, aufhorities
and discretions by {he Bank ilself or prevent the Bank o making any subsequent delegation of
tﬁwm ter some other porson.
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(v The Bank oy vevoke any such delepation at any time,

14, Al ary timne after this Debenture shall Rave Become enforcenble, or afier any powers conferred by any
mivrost having priority to the secunty created by ting Debonuro-shat] lsave Becowmie exeraisable) 1he Bank
may rodicn sich or any-othes prior imterest-6r arranpe the transfer oF 1 1o itself Tt may ertle and pass
thie aeoongets ol any _E%;’iffd_pa'rt}f vineerned and any account so seitled and passed shall be conclustve and
Brnding an the Cotapany. A fooniss paid by the Bank o the third pasty 1o accordance with sush
avcounts shall as from such payment be due from the Company 1o the Bank on corrent account and shall
bear tterestand be secored 25 part of the Debl.

20, Tl tights and remedies of the Bank under this Debenre sre in addition w. and not in substination Tox,
any aighis or romedies provided by lw

2% The restrictisr -on the. right of consolidating mortgeges contained in-Sechion 93 of the Law of Property Act
1923 shall not apply {o this Debendure,

22, (1), I the Compiny atany tme fails 1o perfordr snd observe the terms; and obligations contained in
this Debenture the Bauk may (but withowt being nnder any duty to'de o) takes such steps 85 fn i3
rezsonable opifton may be required to remedy soch Tailures and

(ity Thig incledes, without limitation, malang.eu pavinent, and for the purpase méationed in )
above: the Bank and its agents may enter upon-any Jand of the Company witholr being regardad a5
having entered into possession of i,

Fademsity

23 The Company agrees 1o faily indemuify each of the Bank, the Administrator and the Receiver Tioom and.
depinst all andd any Tabitiny they moght inour in the exercise (or appacent exarcise) ol any powers,
authoritios ard disoretions » miw or i conmection with this Debenture (with fhe exception of frand or
wilful defacit snihe part of the Bank, ihe Admindstrator or e Receiver, but only 1o the extent coritfed
by any of them) or any faitare by the Congpany 1o comply. with any of s oblipations under this Debentare:

Protectitn of Purchasers

24, No purchaser or other person dealing with the Bank, the Administrator or the Receiver (or Aty of their

respeciive deélegates)

[y shall be be:;und o7 entitled 1o sce or erguire whether &y power, atthority or distretion under tis
Dighenture Bias arisen or bocome exéreisable;

{ify ‘b concerned with any notice 10 the contrary ar 1o see whicther any delogation shall have lapsed for
iy reason of besn yevaked or

(i) be bound or eatitled to concérn himself with the procecds bf dny sale or other dealing or be

- answerible In Ay ciroumstances Tor the application of the said procesds.

Pavment of costs, charges and exponses

2

A

. THE Conpany shall reimburse to the Beak on demand on a full indertinaty basts, alb costs, charges snd
pepenses (nolediog, withow Hrdiation, all amownis réascnably determined by the Bank 1o-be necessary 1o
compensate it for internal memagement or administration costs, charges.and expenses) properly incirred
by the Bank: -
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(1) ipensuring this Debentyre s elfoctive,

fi) i connection with the frprovemsnd, perfection or protection of the security created by this

Prebomisre;

i the exercise ol any rights, remedies, powars; authorities and discretions conferred under, or in
cofmection with this Deberture (ogether with any walne added tax or similar tax charged or
churgeable threspect of i) h

Al such gineunts shall be debited 10 am account in fhe name of the Company, Untd they are refmbursed.

they shall Hear interest at the rate of three per cont per aniiim over ths Bank's Basce Rate from time o tme

cateniated and componnded motthly and/or according to the Bank's then current practice and shail be
pavable on dermand. They will be secured as part of the Debt by this Dehorithre:

brdependencs of Security

26

(ny This Debenture shall be in addition 10, and independent of, evéry other security which the Bank raay
at iy tisne hinkd for any of the Debt secured by this Debenture. '
By Mo prior security held by the Bamioover all or any of the charged property shall merge In the seourity
© preated by this Debenture,
{6y This Debenture shall remain in fid | firoe and effect as a continuing securify unless and untl the
- Bank discharges it

Bunk's powers to deal with Accounts and Money Received

sy

2t

29,

fap  Ifthe Bank receives notice of any subsequent chargeor ather inforest affecting all orany of the
¢harged property, The Bank may open @ few A00Ount oF accounts for the Company in itk books.

By IF the Barnde does niot do e, it shall be rogarded as Having doni 50 prrhesy the Dankl glves express
it notice 1o the contriry o the Company. Nétwithstandidg any sppropriation by the Cemnpany
fo the sonteary, as from The Gme of receipt of guch notice, all pavinents made by the Company to:the
‘Bank (mher than those deall with under Clauss 86301 $hall be treated as having besr credited to g
new account of the Company. Sueh payments will not be apphied in reduction of $hd andunt due,
ewing or incurred from the Company to the Bunlcar the firne when it received the notice.

fah Al mionies rocoived, rocovered Di_‘_'z'(':@:}'imd v thie Bank under this Trebentore G nehwimg the procesds

' of any conversion under Clause 30 bilow) iy, in the seasonable discretion i the Banle be credited
1o ey suspense of irpersonal account.

/iy They.mav be heid i sach account for 56 Tong as the Bank may think i pending the applivation from

et dme el such monies and all decrued interest (a0 the rate, iFany, agread in writng betwezn the

Company and the Bank from tine fo time) in o rweards thsdischarge of the Debt

Thie Company wabves any right of set-olf it nay bave now, orat any e in the Foture, in respect of the
Diebt finchuding sums pagable by the Company Tnder this Ereberturg).

Currency £ prrverEion

30

5 Farthe purpose ot pending the discharge of the Tiebt; the Bank may convert airy pionies récetved,
reenvered or realised by the Bank under this Debenture (inctuding the proceeds of gny previous
conversion under this Clagse) fror their gkisting currency of denomination mile such oher currency
of denomination ag (he Bank may reasonabiy tiink fit
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i Ay soch conversiom shall ba made 4 the Bank's then prevailing spet selling rate of exchange dor
e drther currsney againat e existing oorrendy,

ch previons reference i this Clause to » currenoy extenids to Tonds of that currency and, forthe
seoitance of doub, fnds of gse currency may be converted infe different funds of the samz
gt

Dranhimgs with you and vthers

Ll

The Bank sy, o i85 discretion, grapt fme, oo make any other arrangement, variation or release with any

pitson aF perstng not party 1o (his Debentise (whether o hot such person or persons are oty iblowith
‘the Corhpanyy in respect of any of the Dbt orof aey ether seouriny for t 10 does, T wilinot in any way

affect elthier this Debentare or the Hability of the Company-for the Dely,

Bank's Right of Set OFf

32 fn-atdition to all rights of set-ofl conferred by law, the Bank may set-off any money standing frony $ithe to
time to thecredit of any accowit (e Conpany bas with the Bank against the Debt

“Prasepvation and Ritention of Security

k! {ay. Awny sefflement, discharge or felease Detvwen (1) the Company and (if) the Bank, the Adminisirator
or the Recerver {the "Relevant Person(s)") shall be conditional upon mio security given, or payiognt
made, lo the fielevant Personi(s) by the Comparny (oruny other person) being avoided or reduced as.a
resoll of any provisions of srdctients vebating o inselheenoy for the ime betng in force inany
Jurisdiction. ' '

{by Tr the event of such security of payment being sveided or reduced, the Relevant Person(s) shall be
entitled o recover the value or sinound of such sceurity or payment from the Company subsequently
as il sueh getloriont, discharge or telease had not oecurred,

34, (ay  Notwithslaniding any other provision of this Iiebenture, or.any. rebise, sottlement, discharge o
arranseiment given or made by the Bank, the Bank may retain 1be security sreated by this Debeniure
fand gl domimenis evidenciog title o the dharged g:mppm ar any part of it deposited with it).
following the payment and discharge in ful i ol the Debt for-a peried of two vears and one wonth after
guch dischdras.

by Ifatany time daring thar period, any step s taken for (he Administration ot winding-up {whether

C yelumtany o anmpidsony) of te < ompany o any amalogous procecdings shall be commenced, 1he
Bank may confinie toretain this security and the docoinents mentionad ahove for such further
poerid s the Bank wiay reasonably delermine.

8y Thiz security created by this Debenmire and documents relating toit shall be. decmed t have
continmid to liave been held as seourity for the Dbt

Watices Goverring Law and Jurisdiction.

35, Without affecting any- other lawiil method of service, any demand or notice  be imade or given by the
Bkt the Company fncluding without limitation, a Eli,m&ﬂd foir payment of all or any of the Debf) may
bie mnds or grver by any manageror officer of the Bank a;r of anvy branch of it: -
{ay By letter addrossed In the Company and deliverad to any offiter of the Corpany at any place or st
by first-chass post 1o, or left at the registered office of, the Company or any place of business or
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it}

fa)

{1

activity of the Commany last known o the Bank, U sent by post 1 shall be regarded as having been
made or given at noon on the second tay following the day the letter was postod.

-Bx fax o other slectronic means to the [k number or electronic mail address of the Company last

kaown to the Bank, Toshall e regarded ne having boop made or givercat the fume of Transatission,

This Debertens will be poverned by and co nstrued in aceordance with English law and all daims
and disprles (uoluding non-coniractual claims and disputes) atising oub ol or in conuection with this
Diébenture, its. subject matter, negotiation or formation will be determined in accordance with

English law,

Bith the Company and the Bank submnit fo the nonsexclusive jurisdiction of the courts of England
and Wales in rélation o all claims: disputes, differences or other matiers {including non-contractoal
claims, disputes, differences or other maners; ansing out of or inconnection with this Debenture.

DHsclosare of Information

.3
o~

“The Company camem% 1o the disclosure In

he Bank of anyv information ahont the Comparny, this

Debenture, the charged property and the Debt -

(a}

e

o}

1o any pemn i whom the Bard: has transfirred, or propeses or mey propose fotransfer, & orany of
its riphts wnder this Debenture and/or the Debt and to any rating agencies and any advisers to the
Rarde in connectian with sach transfer, and/or

for vy person with whomy the Bank fuis entered ulo, oF proposes to epier-inio, any coniracinal
arranpements in connection with this Debenture-and/or the Debt, andior

1o any compaty within the HSBO Group being HSBC Holdings ple and i associated and suhsidiary
cipanics From tme W tme, oF aoy of s or their agents, and/or

any insurer who is to, or whis px‘ﬂ';;acmc:@'m provide lnsurance to the Bank in respect of the chiarged

“property, this Debentare and/or the Dbt and/or

to ey pther person to whom, and 1o die wwm that, such information is-required 1o be disclosed by
any applicable taw oo rogulation,

Trangfer of Righty

KL

(@}
L)

(o}

i

The Bak may transfer 2/l or any of its rights under this Debeatire and/or the Liebt 1o dny person al
a1

1 the Bank transfers all or any of s rights onder 1his Debenture andfar the Debt, the Company's
rights under this Debenture and/Gr the Dbt (ds the ¢ase miny bey will stay exacty the sane.

The Company will be bound to Aty porson 6 whom the Bank transfers any such rights. That person

will Tiave the Rank's powers and rights so far as the Bank transters these to that petson, . The Bank
will be released automitically from ity obligations to the Company so far as that person sssumes the
Fank's obligaiions.

“The Company will al the expense of the Bank or the person-to whem the righits are transferred, do

anything réagonably reguested by the Bank (o effect a vanster of il orany of is rights under fhis
de titire andfor the Db,
Phe Corpany will not transfer all or any partof ts-rights under this Debenture anifor the Ddbt

syithoi the firor writien consent of the Bank
Tr these Transfer of Rights provisions-and in Ue Disclosure of Tnformation provisions above,

a1y fhe term transfer moans sale, assipnment and/or transfor,
(i) the wrm rights means rights, benelits andfor obligations, and
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{1 the orm persen meens Ay person, trast, fand or othecentiy.

The Bank's writlen copsent abd rémionable requiremient

(2

5y

Where the words "withou! the Banld's written consent” sppear in any Clause, the Bank will nol
anreasonatily withhold consetl. Tho Company agrees that 1t ressonable for the Bank torefuse o
consent o stronthing i, inthe Hank's reasonable opinion, it adversely- affects or might alfect;

1) the Bank's scourtby undir this. Debenture and its ability to enforee ity

iy the value of that wiich is secured to (he Bank and fts ability 1w sell the same;
(i1 the Bank's ability o recover the Debiyor

{91 theassessmicnt of the valoe of this 'Deb«emum as-an asset of the Bank,

Where The words “the Bank reasonably requires” appear in any ciase, the Company agrees that is.

repsonable for the Bank to require something if i the Bank's reasongble opinion, i will or mught

A5SISTI

(i} the preservation of the Bank's security tuder this Debenture or thevalue of that which 15 secured
C Byitor

{11y the Bank's ability ro recover the Debt,

Severance and Modification - Usenforcenbility

&0k,

&)

()

1€ s of the Olawses (or partof u Clavse) and/or any of the paragraphs for part of a paragraph)
hecomes invalid or urendorceable inany way wnder any lav, the validuy of the remaining Clauses
for part ofa Clayse] of prragraph {or part of & pardgrapiy) will 7ot in any way be-affected or
'Emg’mnd

Hany avalidor unenforceable Clanse or paragraph mentioned above (or part of either) wid nel be
inpalid or nnendorceable 1T its Bom or et were modified o any way, ivshall be deomed 1o fmvethe.
medifiod form or effect g0 long a8 the Bank consonts,

Interpratation

4,

T oxprassiong -

“thie Company" shall include any person from time 1o time dertving 1iile nnder the Company.

"the Bank” shall fnctode its successors-and immﬁzr{:m and in-both cases to the extent of their

smpgci;sc tights and benefils (including, without Yiration, any person in whom unior the
laws of such persen's place of inporporation allar substaetially all of the assets and labilities
of the Bank become vested):

(i Menvironmental Taws” inclndes all spplicable laws, reguiatipns and dirpotivies Tand all notices,
civenlars, ordors. Ihd senents and dedisions of any court orelhor Competentauthority In any
jutisdivtion) concerning the pellution of pratection of the covironmen or the healthof
furmans, animals or plants. Thiy includes, publicand workers' bealth and safety, the
generation, use, freatment, storage, (ranspartation or disposal, or discharge or veleass o the
suvironment, of any. chemicals o other pollotants or comtaminans or indusial, radioacnve,
dangerous, ioxie of hazardans substances or wastes (in whatever form and inchuding nnize
and genetically mordified orgamsims).

fivy f*mtrmm:ﬁmai permits” mieans all permits, Heensés, consents, approvals, certilicates and

other aothorisating (including a1 conditions spphcably to themy required wader any

pevbironinenial Jaws,

Ry
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vy *holding company” "subsidiany” and” ‘sabsidinry undertaking” shall have the meanings
respeetively set out in the Companies At 2006 (as the sane. iy e amended, varied or
replaged Tronytime (o e

by Awny refrence oa person shall ::zcimk any perstit, chidpany, toiporation, body corporale,
government, state (or agency of a statc} and Ay wssociation of partnership (whether or not having
Tegal personaling of any of these.

te) . Any reference to any slatule or any section of any statute shall be regarded as inchuding roforence

avy statntory modification or resenaciment of it for the time being i force.

(@1 References o the singular shall 1 include the platal and vice versa: the use of the male provown shall
include {he fomale-and neuter: the use of the néutér pronoun shall inchude both the male and the
femsle, '

{8y The headings are used for guidance only.

Company's complisnce with Memorandum aod Articles of Ansocintion

X

473, “The Company confirms that this Debenture does not contravene any of the provisions of its Memorandum
and Articles of Assotiation

INCWPTRESS (s Deed Jias been excouted and s intended 1o be and {5 delivered onthe dite first mewisned
ahove,

The First Schedule referred to ahove
Partd
(Freehold andfor lensehold Jand)
Hegistered Title

A1l the prapenyiiesy comprised o the Tollowing fitlefs) at FLAL Land Bepisiry:

Lnrpgistered Tile

Adl thi property(ics) now vested inthe Company and comprised in he Diedesy rafpreed 10 below

Part 2
{Prior morigagesar other matters relating 1o the property deseribed sbove)

The Second Schedule referced to above
{Chattels andlor other property)

Drefernpree 131h (3 TG Revsmon ol W Bank's Relr SCOTRI0IE656K




This Deed is an impoviant legal document, HEBC Baak ple strongly récommends that you seck the advice
ol vour solielior o ofher legal adviser befove signing this Deed.

Sigwechas a-deod by-the Company acting by

Rignature o ~ Direstor

Wane in full

ik dertery

Crimdin e all

Signature .  Dvirector/Scoretary

Nane in il

Stgrnatuis TeCior

Mamme i fall

i

ol

director 3 aulhores
w Si*g;‘;ﬂ?

fi the prosence of:
Signature of
WIHIEES

TPl name of WAoo

Adedresss

Cipcupation:

Forpnd oo behialf of HEBE Bank ple

¢
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MOTE: Receipt not to be used for registered charges.

For Bank Use Only

Thiz Release made the day of two thousand and

FETWERN (1) HSRC Bank ple Mihe Bank™)

and

2
{"the Company®)

stk hereby raleases tothe Comparty all the property now comprised in or charged by the within
o all osies secured by and from all claims and demands under the Within written Debentore,

Witnesags that th
written Deberitre 1

In witness wherest this docoment which 18 inlended 1o take effect 0 o.deed has been duly executed the day and vear
Fiest before wrlllon,

SICNED AND DELIVERED

oy

iSignaturel

as the attorney and on behalf ol HERO Bapk ple.
H the presence-of

Fill name of witndss

Slgnaturs s wilhess

Adddresy

Crecupation
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