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[ LITTLE BURTON DEVELOPMENT COMPANY LIMITED

Registered Number: 3094756

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 31ST OCTOBER 2010

The Director presents his report to the members, together wath the unaudited financial statements for the year
ended 31st October 2010 -

RINCIPAL ACTIVITY

‘The pnincipal activity of the Company was that of development (by way of provision of infrastructure) and sale of
housebwlding land During the year the Company also provided infrastructure services to other contractors

IRE R
The Director who served during the year was as follows -
R Walker, Esq
UDITOR

The Company satisfies the requirements of s 477 of the Companies Act 2006 and 1s therefore exempt from the
requirement to have its accounts audited

MA MPTION

The Director's Report has been prepared in accordance with the special provisions applicable to companies
subject to the smatl companies' regime in Part 15 of the Compantes Act 2006

The financtal statements were approved by the Board and authorised for issue on f 9 January 2011

ORDER OF THE BOARD

Mrs TT Walker-Reid - Secretary

T Lo =

Registered Office

5 St. James's Street,
DOVER,

Kent

CT16 1QD
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r LITTLE BURTON DEVELOPMENT COMPANY LIMITED

Registered Number: 3094756

HARTERED ACC TANT' RT T BO DIRECTORS
THE U ITED CIAL STATE OF
TLE B N DEVELOPME ANY LIMITED

OR THE YEAR ED 31ST OCTOBER 2010

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
accounts of Little Burton Development Company Limited for the year ended 31st October 2010 which compnise of the
Profit and Loss Account, Balance Sheet, Reconciliation of Movement in Shareholders' Funds and the related notes
from the Company's accounting records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants m England and Wales, we are subject to
its ethical and other professional requirements which are detailed at www 1caew com

This report 1s made solely to the Board of Directors of Little Burton Development Company Limited as a body, n
accordance with the terms of our engagement letter dated 27th April 2010 QOur work has been undertaken

solely to prepare for your approval the accounts of Little Burton Development Company Limited and state those
matters that we have agreed to state to the Board of Directors of Little Burton Development Company Limited,

as a body, 1 thus report 1n accordance with the requirements of the Institute of Chartered Accountants in England
and Wales detailed at www icasw com To the fullest extent permuiited by law, we do not accept or assume
respousibility to anyone other than Little Burton Development Company Limited and 1ts Board of Directors as a
body for our work or for this report.

It 1s your duty to ensure that Little Burton Development Company Limited has kept adequate accounting records
and to prepare statutory accounts that give a true and fawr view of the assets, liabilities, financial position and the
profit of Little Burton Development Company Limited You consider that Little Burton Development Company
Limited 1s exempt from the statutory audit requirement for the year

We have not been nstructed to carry out an audit or a review of the accounts of Little Burton Development
Company Limited For this reason, we have not venified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion on the statutory

accounts
5 St James's Street, SPAINB HERS & CO
Dover, Chartered Accountants

Kent CT16 1QD

ate nary 2011
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il LITTLE BURTON DEVELOPMENT COMPANY LIMITED |

Registered Number: 3094736

DITED PROFIT AND T
F E YEAR ENDED

31ST OCTOBER 2010

Note 2010 2009
T ER 2 363,610 551,902
Cost of Sales (488,435 (472,394
P IT 75,175 79,508
Admnistrative Expenses (1,609 (1,783
P TI FIT 3 73,566 77,725
Interest Payable 4 (22,938 (36,639
PR RD RY
TIVIT BEFOR TI 50,628 41,086
Tax on Profit on Ordinary Activities 5 - -
ROFIT RDI
IVITIE ERT ION 10 £50,628 £41,086

INUI PERA
None of the Company’s activities were acquired or discontinued during the above two financial years
T E I D L

The Company has no recogmsed gans or losses other than the profit for the above two financial years

The notes on pages 6 to 10 form part of these Financial Statements
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{ LITTLE BURTON DEVELOPMENT COMPANY LIMITED |

Registered Number: 3094756

UNAUDITED BALANCE SHEET
AS AT 31ST OCTOBER 2010
Note 2010 2009
CURRENT ASSETS
Stock and Work 1n Progress 6 522,939 818,877
Debtors 7 2,504 18,445
Cash at Bank and 1n Hand 4,325 18,766
529,768 856,088
CREDITORS. Amounts falling due
within one year 8 (739,465 (1,116,413
NET LIABILITIES (209,697 (260,325}
CAPITAL AND RESERVES
Called Up Share Capital 9 100 100
Profit and L.oss Account 10 (209,797 {260,425
D ' DEF 11 (£209,697) (£260,325)

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small
companies’ regime in Part 15 of the Companies Act 2006

For the financial year ended 31st October 2010 the company was entitled to exemption from audit under s 477 Companies
Act 2006 and no members have deposited a notice under s 476 requiring an audit

The Director acknowledges tus responsibility for ensuring that the company keeps aceounting records which comply with
s 386 of the Act and for preparing accounts which give a true and fair view of the state of affars of the Company as at
the end of the financial year and of wts profit or loss for the financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
accounts, so far applicable to the company

Vi

(Wl

R Walker Esq
Director

The notes on pages 6 to 10 form part of these Financial Statements
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[ LITTLE BURTON DEVELOPMENT COMPANY LIMITED

Registered Number: 3094756

NOTES FORMING PART OF THE UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST OCTOBER 2010

1 1 LICIE
The Company's Financial Statements are prepared in accordance with the United Kingdom Statements of Standard
Accounting Practice and Fmancial Reporting Standards

The principal accounting policies adopted are as follows -

Cash Flow Statement
The Company qualifies as a small company under the Companies Act 2006 The Director has elected to take advantage

of the exemption under FRS1 not to prepare a Cash Flow Statement

I cEi
The financial statements are prepared on the bass that the Company will continue 1n operational existence for the
foreseeable future This means, 1n particular, that the Profit and Loss Account and Balance Sheet assume no wtention
or necessity to liquidate or curtail sigmificantly the scale of the operation The financial statements have been
prepared on this basis given the continuing financial support of the director and shareholders

I UrNOVvEr

Tumover compnses amounts denved from the sale of land and houses and provision of services in the normal course of
business net of discounts and Value Added Tax

C W rogre
Stock 1s stated at the lower of cost and net realisable value and represents the cost of land held for resale at the
Balance Sheet date  Work 1n progress 15 valued at cost of direct matenals and labour plus attributable overheads
where applicable
Net realisable value 15 based on estimated selling price after allowing for all further costs of completion and disposal

Long Term Contracts

Turnover on long term contracts 1§ recogmised according to the stage reached in the contract by reference to the
value of work done A prudent estimate of the profit attnbutable to work completed 15 recognised once the ouicome
of the contract can be assessed with reasonable certainty The amount by which turnover exceeds payments on
account s shown under debtors as amounts recoverable on contracts  Where payments on account exceed turnover,
the excess is shown under creditors due within one year as payments on account. Costs on long term contracts not
yet taken to the Profit and Loss Account less related foreseeable losses and payments on account are shown 1n stocks
as long term contract balances

Leased Assets

Assets acquired under finance ieases and hire purchase contracts of a similar nature are included 1n the Balance Sheet
at their equivalent capital value less accumulated depreciation  The corresponding obhigations under these leases are
included as creditors  The interest element of these obligations 1s charged to the Profit and Loss Account ona straight
line basis over the life of each agreement.

Operating lease rentals are charged to the Profit and Loss Account as incurred

Page -6-
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1 LITTLE BURTON DEVELOPMENT COMPANY LIMITED |

Registered Number: 3094756

TES F I T OF NAUD D FINANCI TATEMENT
(CONTINUED)
FOR YEA DED 31 TOBER 201
1 A TING POL NTI D
Deferred Taxation

Deferred tax 15 recognised 1n respect of all iming differences between profits as computed for tax purposes and profits
computed for these financial statements, except that a deferred tax asset 1s only recognised to the extent that 1t 15 recoverable
Deferred tax 1s calculated using the current small company rate of UK Corporation Tax

Provisions
Provisions are set up only where 1t 1s probable that a present obligation ex1sts as a result of an event prior to the Balance Sheet
date and that a payment will be required in settlement that can be reliably estimated

2 TURNOVER
The Company's operanons are considered to fall into one class of business and derive from one geographucal market

3 TI T

Operating Profit 1s stated after charging/(crediting) - 2010 2009

Director's Remuneration - -

4 TEREST P, BLE 2010 2009
Bank Loan Interest 1,131 14,789
Other Loan Interest 11,807 21,850

£22.938 £36,639

5 E ROFIT DINAR TIE

2010 2009

a} Analysis of (Charge)/Credit for the year

UK Corporation Tax on the results for the year (b) £ - £ -

Page -7-
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1 LITTLE BURTON DEVELOPMENT COMPANY LIMITED

5 X P TON RY

are explamned as follows -

o ND W IN PR

Land for Development and Sale
Work 1n Progress (long term)

7 DEB

Trade Debtors
Value Added Tax
Other Debtors

Spain Brothers & Co Chartered Accountants

FOR PA F THE

FOR THE YEAR

b) Factors affecting Tax Charge for the year

Profit on Ordinary Activities before Tax

Effects of.~
Capital Allowances 1n excess of depreciation
Loss Rehef

h Year

DITED
TI D
1ST
INUED

The tax assessed for the year 1s lower than the standard small
company rate of Corporatton Tax of 21% The differences

Tax on Profit on Ordinary Activities at standard small
UK company rate of Corporation Tax of 21%
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Registered Number: 3094756

IAL STATEMENT

BER 2
2010 2009
£50.628 £41,086
2010 2009
10,632 8,628
- (85
(10,632 (8,543

The Company currently has £81,509 (2009 £132,137) of tax losses which are carmied forward for relief aganst future
profits for which no deferred tax asset has been recogmsed as the director ts uncertain as to the recoverability of
these losses The tax value of these losses 15 £17,117(2009 £27,749)

Included within work 1n progress 1s capitahsed interest amounting to £90,675 (2009 £162,733)

2010 2009
268,228 536,455
254,711 282,422

£522.939 £818.877

2010 2009

2,504 17,425
- 978

- 42
£2.504 £18,445




LITTLE BURTON DEVELOPMENT COMPANY LIMITED

Registered Number: 3094756

TE RM PART OF THE DITED
(CONTINUED)
RT EARFE D31
8§ CREDITORS:

Amounts falling due within one year
Bank Loan

Other Loans

Trade Creditors

Value Added Tax

Other Creditors

BER

L STATEMENT

1
2010 2009

320,000 480,000
210,000 420,000
206,048 206,048
106 -
3311 10,365
£739,465 £1,116,413

The bank loan 1s secured by standard mortgage debentures over development sites together with a fixed and floating

charge over the company's assets  The loans are repayable on demand and interest 15 payable at 2% above the

NatWest Base Rate
9 HAR L
] 11 n ly Paid
50 £1 Ordinary "A" Shares
50 £1 Ordinary "B" Shares
All shares carry equal nghts

10 PROF DL T

Balance at 1st November 2009
Profit for the Financial Year

Balance at 31st October 2010

11 ILIATI F VEME

Profit for the Financial Year and Net Addition to
Sharcholders' Funds
Opening Shareholders' Deficit

Closing Shareholders' Deficit

Spamn Brothers & Co Chartered Accountants

HAREHOLDERS'
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D

2010 2009
50 50
50 50
£100 £100
2010 2009
(260,425 (301,511
50,628 41,086
(£209,797) (£260,425
2010 2009
50,628 41,086
(260,325 (301,411
(£209.697 {£260,325




R LITTLE BURTON DEVELOPMENT COMPANY LIMITED

Registered Number: 3094756
NOTES FORMING PART QF THE UNAUDITED FINANCIAL STATE T

CONTINUED
FOR THE YEAR ENDED 31ST OCTOBER 2010

12 FI IAL COMMITMENT

At the Balance Sheet date, the Company had no commitments under operating leases during the next year (2009 £Ni)

13 ULTIMATE CONTROLLING PARTY

The ulimate controlling party 1s R Walker, as a result of being a director and sharcholder
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