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: The University of Northampton
Enterprises Limited
Directors’ Report
for the Year Ended 31 July 2010

The directors present the annual accounts for the year ended 31 July 2010 and report
thereon:

Incorporation
The Company 1s registered in England under the Company number 03092244,

The Company is a wholly owned subsidiary of The Untversity of Northampton Higher
Education Corporation (‘the University’).

Directors

The directors who served during the year were as follows:

Dr F Burdett (Appointed 11 May 2010)

Mrs A Tate  (Resigned 11 May 2010)

The above directors had no interest in the share capital of the Company.

No director has been granted a nght to subscribe for additional shares or debentures

In accordance with the Articles of Association of the Company, none of the directors are
required to retire by rotation.

Principal Activities

The principal activities of the Company are the provision of training courses and facility
hire,

Review of the Results for the Year
Detalls of the results for the year are given on page six of the accounts

At the vear end, the Company was 1n a sound position for future trading. The directors
believe the Company will continue as a going concern.

Significant Events since the Balance Sheet Date

The directors do not consider that any event since the balance sheet date significantly
affects the Company's financial position.

Proposed Dividends

The directors recommend that no dividend be paid for the year.

Research and Development

The Company does not undertake any research and development activities

Donations

There were no political donations made during the year The Company is party to a
Deed of Covenant between itself and the University whereby the surplus assessable to

corporation tax for the year 1s covenanted to the University. The covenant amount for
the year was £307,609
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The University of Northampton
Enterprises Limited
Directors’ Report - continued
for the Year Ended 31 July 2010

Statement of directors’ responsibilities for the financial statements

The directors are responsible for preparing the Directors Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial
year Under that law the directors have elected to prepare financial statements in
accordance with Unmited Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice). The financial statements are required by law to give a
true and fair view of the state of affairs of the company and of the profit or loss of the
company for that pertod In prepanng these financial statements, the directors are
required to:

¢ select suitable accounting policies and then apply them consistently

. make judgments and estimates that are reasonable and prudent

= prepare the financial statements on the going concern basis unless 1t 1s
inappropriate to presume that the company will continue 1n business.

The directors are responsible for keeping adequate accounting records that disclose with
reasonable accuracy at any time the financial position of the company and enable them
to ensure that the frnancial statements comply with the Companies Act 2006. They are
also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties,

In so far as each of the directors 1s aware:

. there 1s no relevant audit information of which the company's auditors are unaware,
and

) the directors have taken all steps that they ought to have taken to make themselves
aware of any relevant audit information and to establish that the auditors are aware
of that information

The directors are responstble for the maintenance and integnity of the corporate and
finanoial information included on the company's website. Legisiation 1n the United
Kingdom goverring the preparation and dissemination of financial statements may differ
from legisiation n other jurisdictions

Disclosure of information to auditors

At the date of making this report each of the Company’s directors, as set out on page 1,
confirms the following:

* so far as each director 1s aware, there I1s no relevant information needed by the
Company's auditors 1n connection with preparing theirr report of which the
Company's auditors are unaware, and

+ each director has taken all the steps that he ought to have taken as a director In
order to make himself aware of any relevant information needed by the Company's
auditors 1n connection with preparing their report and to establish that the
Company's auditors are aware of that information
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The University of Northampton
Enterprises Limited
Directors’ Report - continued
for the Year Ended 31 July 2010

Small Company Provision

This report has been prepared In accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

Auditors

A resolution for the re-appointment of Grant Thornton UK LLP as auditors of the
Company Is to be proposed at the forthcoming Annual General Meeting.

By order of the Board

Janet Baines
Secretary

Date /8-{1-R0QI0

Pytchley Building

The University of Northampton Higher Education Corporation
Boughton Green Road

Northampton

NN2 7AL
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The University of Northampton
Enterprises Limited
Independent auditor's report to the members of The University of
Northampton Enterprises Limited

We have audited the financial statements of The University of Northampton Enterprises
Limited for the year ended 31 July 2010 which compnrise the profit and loss, the balance
sheet and the related notes. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice) This report 15 made solely to the
company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’'s
report and for no other purpose. To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company and the company's members
as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement, the directors are
responsible for the preparation of the financial statements and for being satisfied that
they give a true and fair view Qur responsibility 1s to audit the financial statements In
accordance with applicable law and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Practices Board’s
{APB’s) Ethical Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the APB's

website at www frc org uk/apb/scope/UKNP.

Opinion on financial statements
In our opmnion the financial statements:
e give a true and fair view of the state of the company's affairs as at 31 July 2010
and of its loss for the year then ended,
¢« have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities, and
= have been prepared in accordance with the requirements of the Companies Act
2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financal year for
which the financial statements are prepared 1s consistent with the financial statements.
Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act
2006 requires us to report to you If, 1n our opinion:
+ adequate accounting records have not been kept, or returns adequate for our
audit have not been received from branches not visited by us; or
+ the financial statements are not 1n agreement with the accounting records and
returns; or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our
audit, or
« the directors were not entitled to prepare the financial statements and the
G diregtors' report In accordance with the small companies regime
hat | hovn b, UK L2
David Barnes
Senior Statutory Auditor
for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Oxford

29 NovemBer. 2010
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The University of Northampton
Enterprises Limited

Statement of Principal Accounting Policies
for the Year Ended 31 July 2010

1.

Basis of preparation
These accounts have been prepared In accordance with apphicable accounting
standards and under the historical cost convention. The accounts have been
prepared under the going concern concept because the parent Company has
agreed to provide adequate funds for the Company to meet its habhties as they fall
due.

Turnover

Turnover represents charges to external customers exclusive of Value Added Tax
and trade discounts.

Stocks
Stocks are valued at the lower of cost or net realisable value.
Depreciation of fixed assets

Depreciation has been computed to write off the cost of fixed assets over their
expected useful lives at the following rates

Furniture, Fixtures & Fittings 5 - 8 years
Computer Equipment 3 years
Other Equipment 4 — 5 years

Foreign currency transactions

Transactions denomunated in foreign currencies are recorded at the rate of
exchange ruling at the date of the transactions. Monetary assets and labilities
denominated 1n foreign currencies are translated into sterling either at year end
rates or, where there are related forward foreign exchange contracts, at contract
rates The resulting exchange differences are dealt with Iin the determination of
income and expenditure for the financial year.

Debtors

Debtors are shown after providing for any amounts which the directors consider
may not be collected n full.

Cash flow statement
The Company has taken advantage of the exemption contained within Financial
Reporting Standard No. 1 from the requirement to prepare a cash flow statement
on the grounds that it qualifies as a small company.

Deferred tax
No provision has been made for deferred tax on the grounds that the Company

transfers its taxable profits by deed of covenant to the University and, therefore,
no deferred tax asset or hability will be realised in the Company
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The University of Northampton
Enterprises Limited
Profit and Loss Account
for the Year Ended 31 July 2010

Notes 2010 2009
£ £
Turnover 321,57C 361,470
Cost of sales (52,888) (47,687)
Gross profit 268,682 313,783
Administrative expenses (10,284) (4,600)
Qperating profit 1 258,398 309,183
Profit on ordinary activities 258,398 309,183
Deed of covenant 2 {307,609) (121,389)
(Loss) / profit on ordinary activities before (49,211) 187,794
taxation
Taxation on profit ordinary activities - -
(Loss) / profit for the year 11 | @9,211)| | 187,794

All of the Company’s activities consist wholly of continuing activities

The Company has no recogmsed gains or losses other than those shown on the profit and loss
account above
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. The University of Northampton
Enterprises Limited

Balance Sheet as at 31 July 2010

Notes 2010 2009
£ £
Fixed Assets
Tangible assets 4 2,680 4,231
Current Assets
Stocks 6 3,833 5,825
Debtors 7 187,217 195,240
Cash at bank and 1n hand 4,693 22,093
195,743 223,158
Less creditors amounts falling due 8
within one year (42,971) (22,726)
Net current assets 152,772 200,432
Total assets less current habilities 155,452 204,663
Net Assets 155,452 204,663
Represented by capital and reserves -
equity
Called up share capital 10 100 100
Profit and loss account 11 155,352 204,563
Total Equity Shareholders’ Fund 12 155,452 204,663

The accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

Approved by the Board of Directors on

and signed on their behaif by
Dr Frank Burdett (Director)}

18] 1o
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The University of Northampton
Enterprises Limited

Notes to the Financial Statements
for the Year Ended 31 July 2010

1. Operating Profit
2010
Operating profit 1s stated after charging: £
Depreciation 1,551
Auditors’ remuneration n respect of the audit of the company’s 1.500
t

financial statements

2. Deed of Covenant

2009

3,100
1,500

This represents the gross debit to the University, an exempt charity, which 1s the

Company’s ultimate parent company.

Payments of £307,609 were made under the deed of covenant during the year

3. Directors’ Emoluments

The Directors received no emoluments from the Company during the year.

4, Tangible Assets

Cost

As at 1 August 2009 and 315 luly 2010

Depreciation

At 1 August 2009
Charge for the year
At 31 July 2010

Net book value

At 31 July 2010
At 31 Juty 2009

Furniture,
Fixtures,
Fittings & Total
Equipment
£ £
24,451 24,451
20,220 20,220
1,551 1,551
21,771 | | 21,771
2,680 2,680
[ a231] | 4,231
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The University of Northampton
Enterprises Limited

Notes to the Financial Statements - continued
for the Year Ended 31 July 2010

5. Details of Parent Undertaking

The University of Northampton Higher Education Corporation Constituted under the
Boughton Green Road Education Reform Act 1988
Northampton

NN2 7AL

The University of Northampton Higher Education Corporation 1s the only group in which

the results of the Company are consolidated.

6. Stocks

2010 2009
£ £
Consumables - Bar stock | 3,833 | 5,825 |
7. Debtors
2010 2009
£ £
Trade debtors 37,215 18,117
Other debtaors 16,208 180,043
Amounts due from group undertakings 143,947 -
Provision for bad debts (10,153) {2,920)
| 187,217} | 195,240 |
8. Creditors: amounts falling due within one year
| 2010 2009
! £ £
Trade creditors 1,678 763
Other creditors 25,752 12,141
Taxation and Social Secunty 15,541 9,822
[ 42,971] | 22,726 |
9. Provisions

As explained in note 8 of the accounting polictes, no provision has been made for
deferred tax on the grounds that the Company transfers its taxable profits by deed of
covenant to the University and, therefore, no deferred tax asset or liabiity will be
realised in the Company.
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The University of Northampton
Enterprises Limited
Notes to the Financial Statements - continued
for the Year Ended 31 July 2010

10. Share Capital

2010 2009
£ £
Authorised
i Ordinary shares of £1 each 10,000 10,000
Allotted and fully paid
Ordinary shares of £1 each 100 100
11. Reserves
£
| Balance at 1 August 2009 204,563
(Loss) for the financial year (49,211)
Balance at 31 July 2010 155,352
12. Reconciliation of movement on Shareholders’ Funds
2010 2009
£ £
{Loss) / profit for the financial year after taxation (49,211) 187,794
Opening shareholders’ funds at 1 August 2009 204,663 16,869

|
} Closing shareholders’ funds at 31 July 2010 | 155,452 | | 204,663 |
|
|

13. Related Party Transactions

In line with the exemption in FRS 8, no disclosure has been made of transactions with
the University, as The University of Northampton Enterprises Limited 15 a wholly owned
subsidiary of the Umiversity The consolidated accounts of the University are publcly
available from:

The University of Nerthampton Higher Education Corporation
Boughton Green Road

i Northampton

NN2 7AL
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