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AUSTIN FRIARS SCHOOL TRADING LIMITED
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO AUSTIN FRIARS SCHOOL TRADING
LIMITED

IN ACCORDANCE WITH CHAPTER 3 OF SECTION 16 OF THE COMPANIES
ACT 2006

We have examined the abbreviated accounts, together with the financial statements of Austin Friars
School Trading Limited for the year ended 31 August 2010 prepared under Section 396 of the
Compames Act 2006

This report 1s made solely to the company, 1in accordance with Chapter 3 of Section 16 of the
Companies Act 2006 Our work has been undertaken so that we might state to the company those
matters we are required to state to 1t in a special auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibihty to anyone other than the
company for our work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of
the Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the
company 1s entitled to deliver abbreviated accounts to the Registrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you

BASIS OF OPINION

We conducted our work n accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and
that the abbreviated accounts to be dehivered are properly prepared

OPINION

In our opinion the company 1s entitled to deliver abbreviated accounts prepared n accordance with
Section 444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared
in accordance with the regulations made under that section

STUART FARRER (Senior Statutory

Audtor)
For and on behalf of
SAINT & CO
Sterling House Chartered Accountants
Wavell Drive, Rosehill & Statutory Auditor
Carhsle, Cumbria
CAIl 25A

9 March 2011




AUSTIN FRIARS SCHOOL TRADING LIMITED
COMPANY LIMITED BY GUARANTEE

ABBREVIATED BALANCE SHEET
31 AUGUST 2010

2010 2009
Note £ £ £

FIXED ASSETS 2
Tangible assets 684,382 694,661
CURRENT ASSETS
Debtors 127,142 122,059
Cash at bank and in hand 628 2,366

127,770 124,425
CREDITORS: Amounts falling due within one year (801) (6,019)
NET CURRENT ASSETS 126,969 118,406
TOTAL ASSETS LESS CURRENT LIABILITIES 811,351 813,067
CREDITORS: Amounts falling due after more than
one year (812,999) (815,709)

{1,648) (2,642)

RESERVES 4
Profit and loss account (1,648) (2,642)
DEFICIT (1,648) (2,642)

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on 9 March 2011,
and are signed on their behalf by

—
Q( ~ P w
MR C J LUMB DR P TIPLADY

Company Registration Number 03091390

The notes on pages 3 to 4 form part of these abbreviated accounts




AUSTIN FRIARS SCHOOL TRADING LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 AUGUST 2010

1. ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover

The turnover shown n the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Astroturf Pitch - Structure - 2% straight hne, Carpetmg - 6 66% straight line
Motor Vehicles - 25% reducing balance

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged agamnst profits on a straight line basis over the
period of the lease

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments An
equity instrument is any contract that evidences a residual interest n the assets of the company
after deducting all of its habilities




AUSTIN FRIARS SCHOOL TRADING LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 AUGUST 2010

2.  FIXED ASSETS

Tangible
Assets
£

COST
At | September 2009 714,572
Addittons 11,658
Disposals (2,000)
At 31 August 2010 724,230
DEPRECIATION
At | September 2009 19911
Charge for year 21,304
On disposals (1,367)
At 31 August 2010 39,848
NET BOOK VALUE
At 31 August 2010 684,382
At 31 August 2009 694,661

3. RELATED PARTY TRANSACTIONS

During the year the company traded with Austin Friars & St Montca's Preparatory School
Limited All transactions were undertaken on normal commercial terms  Austin Friars School
Tradmg Limited 15 a subsidiary of Austin Friars & St Monica's Preparatory School Limited

Turnover of £8,725 (2009 £11,737) and costs of £0 (2009 £0} during the year were denved
from Austin Friars St Monica's School

The loan of £812,999 (2009 £815,709) in creditors due in more than one year 1s from Austin
Friars & St Monica's Preparatory School Limited The loan 1s interest free wath no determined
repayment date

4. COMPANY LIMITED BY GUARANTEE

The company 1s limited by guarantee and has no share capital Members have a hability not
exceeding £1

5. ULTIMATE PARENT COMPANY
The company 1s a subsidiary of and 1s controlled by Austin Friars & St Monica's Preparatory
School Limited

6. GOING CONCERN

Austin Friars & St Monica's Preparatory School Limited has indicated that it will continue to
support Austin Friars School Trading Limited for the foreseeable future




