Registration number; 03088677

British Film Institute (Big Screen) Limited
Annual Report and Financial Statements
for the Year Ended 31 March 2021

Brebners
Chartered Accountants & Statutory Auditor
130 Shaftesbury Avenue
London
W1D 5AR



BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Company Information

Directors' Report

Statement of Directors' Responsibilities
Independent Auditor's Report

Income Statement

Statement of Financial Position
Statement of Changes in Equity

Notes to the Financial Statements

Contents



Directors

Company secretary

Registered office

Auditor

BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Company Information

Prcfessor Dame E Closs Stephens DBE
T J C Mawby

B Roberts

A B Hagan

A DW Owen

21 Stephen Street
London
W1T 1LN

Brebners

Chartered Accountants & Statutory Auditor
130 Shaftesbury Avenue

London

W1D 5AR

Page 1



BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Directors' Report for the Year Ended 31 March 2021

The directors present their report and the financial statements for the year ended 31 March 2021,
Directors of the company

The directors who held office during the year were as follows:

Professor Dame E Closs Stephens DBE

T J C Mawby

B Roberts

D C Parkhill (resigned 29 October 2021)

The following director was appoeinted after the year end:

A B Hagan (appointed 29 October 2021)

Disclosure of information to the auditors

Each directar has taken steps that they cught to have taken as a director in order to make themselves aware of any relevant
audit information and to establish that the company's auditors are aware of that information. The directors confirm that there is
no relevant information that they know of and of which they know the auditors are unaware.

Small companies provision statement

This report has been prepared in accerdance with the special provisions relating to companies subject to the small companies
regime within Part 15 of the Companies Act 2006.

Approved by the Board on 23 November 2021 and signed on its behalf by:

A B Hagan
Director
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Statement of Directors’ Responsibilities

The directors acknowledge their responsibilities for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {United
Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;
* make judgements and accounting estimates that are reascnable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006 and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Independent Auditor's Report to the Members of British Film Institute (Big Screen)
Limited

Opinion

We have audited the financial statements of British Film Institute (Big Screen) Limited (the 'company’) for the year ended 31
March 2021, which comprise the Income Statement, Statement of Financial Position, Statement of Changes in Equity, and
Notes to the Financial Statements, including a summary of significant accounting policies. The financial reporting framewaork that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 Section
1A 'The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
« give a true and fair view of the state of the company's affairs as at 31 March 2021 and of its profit for the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

+ have heen prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conductad our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)} and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other
ethical respcnsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a geing concern for a period of at
least twelve months from when the original financial statements were authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.

Other information

The other infoermation comprises the information included in the annual report, other than the financial statements and our
auditor's report therecon. Qur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Independent Auditor's Report to the Members of British Film Institute (Big Screen)
Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opinion, based on the werk undertaken in the course of the audit:

the information given in the Directors’ Repeort for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

« the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in
our opinion:
adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
+  certain disclosures of directors' remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

the directors were not entilled to prepare the financial statements in accordance with the small companies regime and take
« advantage of the small companies' exempticns in preparing the Directors' Report and from the requirement to prepare a

Strategic Report.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Independent Auditor's Report to the Members of British Film Institute (Big Screen)
Limited

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the company and the industry in which it operates, we determined that the principal risks of
non-compliance with laws and regulations related to the reporting framework (FRS 102 and the Companies Act 2006) and UK
corporate taxation laws and health and safety legislation. These risks were communicated to our audit team and we remained
alert to any indications of non-compliance throughout our audit.

We understood how the company is complying with relevant legislation by making enquiries of management. We also
considered the results of our audit procedures and to what extent these corroborate this understanding and assessed the
susceptibility of the company's financial statements to material misstatement. This included consideration of how fraud might
occur and evaluation of management’s incentives and opportunities for fraudulent manipulation of the financial statements.

We designed our audit procedures to identify any non-compliance with laws and regulations. Such procedures included, but
were not limited to, inspection of any regulatory or legal correspondence; challenging assumptions and judgements made by
management; identifying and testing journal entries with a focus on large or unusual transactions as determined based on our
understanding of the business; and identifying and assessing the effectiveness of controls in place to prevent and detect fraud.
Owing to the inherent limitations of an audit, there remains a risk that a material misstatement may not have been detected,
even though we have properly planned and performed our audit in accordance with auditing standards. We are not responsible
for preventing non-compliance with laws and regulations and cannot be expecled to detect all instances of non-compliance.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Martin Widdowson (Senior Statutory Auditor)
For and on behalf of Brebners, Statutory Auditor
130 Shaftesbury Avenue

London

W1D 5AR

17 December 2021
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Income Statement for the Year Ended 31 March 2021

Turnover
Administrative expenses
Other operating income

Operating profit

Other interest receivable and similar income

Profit before tax

Profit for the financial year

2021 2020
£ £

897.010 3,533,591
(474,699) {665,102)
22,928 -
445,239 2,568,489
1,583 3,767
446,832 2,872,256
446,832 2,872,256

The notes on pages 10 to 12 form an integral part of these financial statements.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Statement of Financial Position as at 31 March 2021

2021 2020
Note £ £
Current assets
Debtors 5} 626,253 1,740,897
Cash at bank and in hand 186,377 580,759
812,830 2,321,656
Creditors: Amounts falling due within one year z (812,628) (2,321,654)
Net assets 2 2
Capital and reserves
Called up share capital 2 2
Shareholders’ funds
2 2

These financial statements have been prepared in accordance with the speclal provisions relating to companies subject to the
small companies regime within Part 15 of the Companies Act 2006 and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

Approved and authorised by the Board on 23 November 2021 and signed cn its behalf by:

A B Hagan
Director

Company registration number: 03088677

The notes on pages 10 to 12 form an integral part of these financial statements.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Statement of Changes in Equity for the Year Ended 31 March 2021

At 1 April 2019
Profit for the year
Gift aid donation to parent

Total comprehensive income

At 31 March 2020

At 1 April 2020
Profit for the year
Gift aid donation to parent

Total comprehensive income

At 31 March 2021

Profit and
Share capital loss account Total
£ £ £
2 - 2
- 2,872,256 2,872,256
- (2,872,258) (2,872,256)
2 - 2
Profit and
Share capital loss account Total
£ £ £
2 - 2
- 446,832 446,832
- (446,832) (446,832)
2 - 2

The notes on pages 10 to 12 form an integral part of these financial statements.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2021

1 General information

The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
21 Stephen Street

London

WA1T 1LN

The principal activity of the company is that of the management of the BFI London IMAX Cinema.

2 Accounting policies

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A - 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention and are presented in sterling, which is the
functional currency of the entity.

Going concern

The company made an operating profit after tax for the year ended 31 March 2021 of £446,832 which was gifted to the British
Film Institute and as a result had net assets of £2. At 31 March 2021 an amount of £675,556 was due to the parent undertaking
which has confirmed that it will not call for repayment until such time as the company has sufficient working capital.

The directors have considered the potential impact of COVID-19 which was declared a pandemic by the World Health
Organisation on 11 March 2020. The cinema sector in which the company operates has been severely affected by the
pandemic, and the company has been required to close its cinema for a significant portion of the year ended 31 March 2021
with just 91 days of operation. However, subsequently the cinema was allowed to reopen on 17 May 2021 under certain
restrictions and safe operations. With the retail sector beginning to recover following the lifting of restrictions in July 2021, the
directors are confident in the company's ability to weather the crisis, but are nonetheless taking prudent steps to reduce
operating costs.

The company's management accounts to date indicate that the company has remained profitable since 31 March 2021. At the
date of these financial statements, it is still not possible to evaluate the full impact of the coronavirus on the company’s
operations given that the full extent of possible restrictions is unknown. Nonetheless, the Board of Directors believes, to the best
of its knowledge and belief, that the impact of the virus and the measures taken will not have a material impact upon the ability
of the company to continue as a going concern.

Having made sufficient enquiries, and based upon the above, the directors have a reasonable expectation that the company has
adequate resources to continue operating in the foreseeable future. Accordingly, the directors continue to adopt the going
concern basis in preparing the financial statements.

Revenue recognition
Tumover comprises the fair value of the consideration received or receivable for the provision of services in the ordinary course
of the company’s activities. The operation of the BFI London IMAX cinema and the associated concessions are outsourced and

turnover includes the net profit share for the year arising from these operations together with the contributions receivable to the
costs of operating the facilities.
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2021

Government grants

Government grants have been recognised when there is reasonable assurance that the entity will comply with the conditions
attaching to them and the grants will be received. The grants have been recognised based on the accrual model as a grant
relating to revenue, which has been recognised in other operating income in the period of the related expenditure.

Trade debtors

Trade debtors are amounts due from concession holders in respect of services performed in the ordinary course of business.
Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for the impairment of trade debtors is established when
there is objective evidence that the company will not be able to collect all amounts due according to the original terms of the
receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are
readily convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources
received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the fime value of
money is material, the initial measurement is on a present value basis.

3 Staff numbers

The average number of persons employed by the company during the year, was 0 (2020 - 0).
4 Gift Aid Donations

During the year Gift Aid donations amounting to £446,832 (2020; £2,872,256) were made to the parent undertaking, British Film
Institute, a charity registered in England and Wales.

5 Auditors' remuneration
2021 2020

Audit of the financial statemenis 5,381 5,250
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BRITISH FILM INSTITUTE (BIG SCREEN) LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2021

6 Debtors

Trade debtors
Other debtors

7 Creditors

Creditors: amounts falling due within one year

Trade creditors
Amounts owed to group underakings
Other creditors

8 Related party transactions

Transactions with group undertakings

2021 2020
£ £
449,487 697,921
176,766 1,042,976
626,253 1,740,897
2021 2020
£ £
8,126 72,936
675,556 1,852,817
128,246 395,901
812,628 2,321,654

In accordance with FRS 102 paragraph 1AC.35 exemption is taken not to disclose transactions in the year or amounts falling

due between undertakings where 100% of voting rights are controlled within the group.

3 Controlling Party

The company is a wholly owned subsidiary of the British Film Institute, whose registered office is situated at 21 Stephen Street,

London W1T 1LN.

The smallest group preparing group accounts including the results of the company is headed by the British Film Institute.
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