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Registration of a Charge

Company name: CARCLO TECHNICAL PLASTICS LIMITED
Company number: 03088344

XOBR17GG

Received for Electronic Filing: 19/08/2020

Details of Charge

Date of creation: 14/08/2020
Charge code: 0308 8344 0012

Persons entitled: ERIC COOK
ANDREW MARTIN FAY
ANDREW JAMES CASSELL
PAN TRUSTEES UK LLP AS TRUSTEES OF THE CARCLO GROUP
PENSION SCHEME.

Brief description:.  FREEHOLD LAND KNOWN AS 47 WATES WAY, MITCHAM CR4 4HR WITH
TITLE NUMBER SGL477804, AS MORE PARTICULARLY DESCRIBED IN
SCHEDULE 2 OF THE INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEMMA HANLEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3088344

Charge code: 0308 8344 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 14th August 2020 and created by CARCLO TECHNICAL

PLASTICS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th August 2020 .

Given at Companies House, Cardiff on 20th August 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 Carclo Techriical Plastics Limited

S

g Eﬁc Gcak Andrew Martin Fay, Andrew ;fames Casseli anﬁ Pan Trustees UK I..L? as frustees nf ﬂ’iﬁ
L : Carclo Group Pension Scheme |

| we certify this document as a true copy of the
. original, savs for material redacted pursuant to
sactich 859G Companies Act 2006

Eversheds Sutherland (International) LLP

Date: 19 August 2020 _
EVERSHEDS SUTHERLAND (INTERNATIONAL) LLP |
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' ‘THIS DEED is dated }L{, Yﬁ\“\/ﬁq}f}‘ RS 2020 bezwean

W

@

_' Carelo ’I‘ae;hms:al Plastms Limited, Spnngstvﬁe House PO BOX 88 27 ﬁewabufy Road, Ogseﬁ
. West Yorkshire, WF5 9W§ (Reg;stered number 03088344} {the C‘hargar}, and

Eric Cook of NN o+ Mttin Fay af-

Andrew James Cassell ‘of
and Pan Trustees UK LLP (registered number 02952373} of

The Annex, Oathall House, Oathall Road, Haywards Heath, West Sussex, England RH16 3EN:
 as trustees of the Carclo Group Pension Scheme and any other person or persons who is or arg

for the tithie being a:trustes of the Carclo Gmup }’e:nswn Scheme (each a Trustee and together

_the Trasteas)

U ITIS é{":iREEI} as fs:ﬁfcrws

g |

ENTERPRETATI{}E‘ :
'ﬁeﬁniﬁms |
- Tni thisg Bésif‘*-

R At migans the Law of Fmperty Aat 1925,

Business Day means a ;:!ay {ofher than a S&turday ora Suﬁday) on which &anka dre open fﬂf L

- general business in Landon

Certificate of Title fmieans any mmﬂcate of title on the Mmﬁgaged ?wperty aédress&é 1o and.

' ~provided at the request of the Trustees before the date of this Deed.

Companiés méans the campames listéd in Schedule 1 (Cempames} a5 such schedula may b
amended from time fo time by the Parties: : :

_ Creditors’ Process means, in miafmﬁ toa pﬁrsaﬂ any ﬁxpmpnatmn attachment saquastratmﬁ

distress or execution {or any analogous event in any jurisdiction) which affects any of the agsefs

- -of that person, and is not dxschargad within fourteen {14) days.

: .Ceﬁiract Claims means; -

@ ey sums payable to the Chargor pursuant to all representations, warrantics,

- undertakings and indemnities to, agreements with and secirity to be provided in favour -

of the Chargor inrespect of and pursuant to each of the Relevant Contracts; and

(6}' - aﬁy net proceeds af’.&nf? Qiéimgg awards and }ﬁdgeﬁmﬁtswﬁiah- ﬁiajf at 'aﬁy‘ time be

. received -or receivable by the Chargor pursuant to any of the Relevant Contracts:
' fﬂgﬂfh&f with the benefit of all powers and r&medws for enfercmg the same;.

L C’X‘FML means Carclo ’fechmnai Plastics {M}iﬁhazn} anteﬁi (z:ampaﬁ}* futmber I}I’?Séﬂf&@}

GTPML Seeurlty Agreement means the sez:unty agreemenﬁ fiateci on ot areund the date of

- this Deed between CTPML and the Trustees in relation to STPMk’s iriterest in the réal pmpem;y
spemﬁed in Schedule 2 (Rs&l Pmperty) ' : :

. Petision Frotecion Famd - -~ - - v U Wersion 5.0 epublished

May 2018




- Demand means any demand made on thas Charger by the Trustees under Clause 2 {Covenant:
to pay) in relation to the Secured Scheme Liabilities of a Company., : :

Disposal Proceeds means. all capital monies or ofhier sums or other consideration paid or -
* payable in respect of the disposal of the Chargor's mtereﬁt in aﬁ orany part of any Mﬁrtgaged-'
.. Property. o o o .

Environmental Approval means any consent, approval, authorisation, perinission or licence.

required by any Environmental Law.
- .E'ﬁvi'rénm'enfal '{'Z‘lﬁi}.n'.mé&ﬁs’ éﬂY'éCﬁ'ﬂn 51' c'ia;izn'ﬁy ﬁ;ﬁj} petson in contiection with: :
() abreach, or alleged breach, of an Buvironmental Law; |
'{&}- " & Hability, afaﬂégéd Tiability, under Envirﬂnmeﬁtal Law;. .

o) & failure to comply with aﬁy Emflrnnmenmi Appmvaﬁ

_ (ci)_"_ any acmdent fire, expfﬁswn of other évent -of aﬁy type mvaivmg an emission of N

" . substance which is capable of causing harm to any living organism or the environment;
.

(¢)  anyother environmental contamination.
 Environmental Law meatis ary law of regulation concerning:
- {ﬁ§ the pmﬁét:tiﬁnbf health and gafety; o

by  the environment; or

(@) . any emission or substaﬂne whxch is capabfe ﬁf causing harm t{) any: Iwmg nrgamsm or

the envirgriment,

Event of Default means an éﬁaﬁt specified as such in Clause 7 (Default).

Fixtures means all ﬁxtures ami fittings and fixed plant and machinery on the Maﬂgage{i. o

'Pfapeﬁy _
: Headieaﬁe means a Iease under which any Mﬁt&g&gﬁ& Pmperiy may be hekf by the Ghargc;r
' insﬂlveney Event means in respect of any Campany

'{a}ﬁ “an mse‘ivmmy avaam’ s deﬁned in Sectren 121 ﬁ’f the Pensmns Act 29(}4 o reguiatmns
: made from time to time thereunder; or : : :

T8 the receipt by the Pension Protection Fund of an application or notification from the
- Trustees or the Pensions Regulator that such Company is imlikely to continue asa going
concern, which is purported to be made in sccordance with Section 129 of the Pensions

. Act 2004 or regulations made from time to-time thereunder.

Insolvency Proceedings mesns in respect of any person:

(&) an’y pracedﬂre or step 8 taken w;th 4 view 1o 8 m@ra’tonum or a ccmposﬁmu,-

assxgn‘me:it or similar arrangement withany of its. creditars,

Ppuision Profcioa Fasd . Como e veion a5 bliied
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- {b) .4 meeting of its s}iareimidem dmaetms of mher {aﬁim:rs is camen&d for thﬁ: purpose of

“considering any resolution for, to petition for o to file documents with a court orany
registrar for, its winding-up, administration, dissolution or reorganisation (by way of
volusitary divangement, schame of arrangement or otherwise), or any such resolution is

: Qassed

(€ any person preﬁents 4 paﬁtmm or ﬁies d:::{mmeﬂts wnth dour] or smy regxstrar forifs

" winding-ap, administration, dissolution ‘or réctganisation. (by way of voluntary -
“artangement, scheme of arrangemmt or otherwise); .

' 'G:i)' o any Security Intersst is enforced by any persen over any of its assetsy _

- {e) an ﬁrder for its wmémgnupi a&rmmsﬁ‘aﬂen or recargamsatwn (by way" i;}if Voiuntaxy--

arrangement, scheme of arrangement or otherwise) is made;

() - anyliquidator, trustes in bankruptey, judicial custodian, compulsory manager, receiver, -

- admiinistrative receiver, adininistrator or similar officer is appointed in resgeat t:sf itor .
“any of iis sassets;

' _(g) ' jis shareholders, ditectors or other officers of that person 'ifseif-m{;’uest{s} or applyfies

- to cowt for the appointment of, or give(s) notice of theii intention to appoint, a
- lguidator, trustee in bankruptey, judicial custodian, compulsory manager, receiver,
*administrative receiver, administrator or similar officer; or

. (i;)' | any other analogous step or procedure is taken in én?-jnﬁsdicﬁr’)ﬁ '

: Inmrﬁd Property Assets mieans the Fmﬁuses and all the Chargcr s ather assets of an msnrahie-

‘niature in or on the Mortgaged Pmpert}r

M"ateriak Aﬁver%se Effect means a materiai: adverse effect onf R

- {ay  the a&iiit? of the '{Ehafgs'::r to perform its payment ﬁhiigaﬁms under this Deed:.

- _(‘h) _ the business, eperatmns, property, #ssets or ﬁnanmal e’:omixtion of the {Zhargar or any

of it Subsidiaries;

() the validity or enforceability i:ﬂ; ot the.aﬁe'etmnasé, triaking of fanking of, £ this -I}é'éd; |

Or

- () '. the validity or enfemeahﬂny, or the effectweness or rankmg Gf a:ny v ght or mmedy of

o fE:le Trustees under this Deed.

= 'Mﬁrtgage;i Pmperty means aii ﬁ%ﬁh@i& or iiaasahnld pmper@s mciuded in the def’mltmﬁ of: :
-Secunty Assets.

Net Enfﬂrcement cheeds ineans, i relation w :my Sacmty Asset

{a) any;}mca‘eﬁs of sale or enforcement; and/or B o

(6} any Rental Income,

Gollected or received by the Trustees (of any Receiver) ‘arising from that Security Asset

~ following the enforcement of this Security, less all costs, expenses, remmneration and other
“items relating thereto confemplated in Subparagraph 12(a) (Application of Proceeds):

Pension Protetion Find [T _ R : “Version §.0 republished
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Occupational Lease means ‘any iease, agref:ment for Eease licénce of ather aceupatmnai' .
“interest subject to which the Chargor's interest in a Mortgaged Property is° ‘held, now or in the
future, inchuding any guarantee and rent deposit arrangements entered into under the ferms of

“them.

‘Party means a party to this Deed.

" Pension Protection Fund means the Board of the Pension ?rotéctiﬂn Fund as established under
~ Part 2 of thé Pensions Act 2004. : :

.Pensim;s Regulamr means the body af I;hat narne and raferrad to as the "Rﬁguiatar“ - the L
Pensions Act 2064 .

: '}‘ramses means all bu:ldmgs and ‘eréctions. mcluded in the deﬁmtmn of Mnrtgaged I’mperty

_Recewer means a receiver and manager'ﬁr areceiver nr:anfadnnmstxatcr- or an administrative
" receiver, in sach cage, appointed under this Desd.,

‘Release Request has the meaning given o it in Clause 20 (Rélease where oveisecired).

" Relevant Contracts means each and all of the .féliﬁwihg.ﬁath “pre's_ﬁnt and fuiture;

o {a) cach contract in. re.sp&ct of afiy. dlspﬁsai of any Swumy Asset;

{b}.. - each Gcﬁupaﬁnnal Lease:

(¢} anymanaging agent's agreement; and |

- {d) ~all other agreemeﬁts-'ihw}ﬂch the Chargor has aﬁ-infcrest; |

~including, in each case, any guarantees or sureties entered into in respect of them. - -

Rental Income means the aggregate of all amounts paid or payable to o for the account or |
benefit of the Chargor in connection with the letting; use or occupation of the whole-or &ay-

* part of the Mortgaged Property, including each of the following amounts: _

{ay - rent, Hcence fees and .equivaient amounts paid or pa'yabie*- |

{h) o any sum received or recmvabie frami-any d&pem hald as secunty for pe;z‘fmnam:{: ofs

tenant’s obligations;

(&) asumequal to any apportionment of rent aﬂnﬁferi'iin f&vaur of the Chargor;

(dy | any other moneys paid or payable iix':respect of accuipation and/or usage of a Security S
Assét and any fixture and fitting on a Security Asset including any fixture or fittingon

& Security Asset for d;spiay or advertisement; on licence or otherwise;

f{é) -. any sum paid or p&yabie ander any policy of insurance in respect of loss of rent or

- intereston reﬂt

(® - any sum- pa;d of paya’fﬁe o the vaiue of any cﬂnsxdﬂramn gwen for the grani :
. surrender or variation of any Occupational Lease; :

{g} | any sum paid ot ;)a'yable' in respect of a breach of covenant ér":iifiapidaﬁﬁﬁé under an*y

" Occupational Lease and/or for expenses incurred in relation to any such breach;

Pension Protection Fand . o PR _— _ T Versmﬁﬁﬁmpuishqhed
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(h)  anyservice charge payments;

(i) S any contn%mtmn to.4 sinking fumi paié by an ﬁccnpatmnai tenant under an Gcﬁupahﬁnal '
_ Leaseﬂ - : . : o

[0 B any cc;ninbuiieﬁ by an Qccupahgnai if:naﬂt nf & Mﬂﬂga ged Prsperiy to greumi rent dus
under any Hﬁadiﬁase} and

) any S pmd o paya&fe by any’ guar&ntnr nf any Gecupaimnai tenant under any-:
'Qt;c:upatmnﬁi Lease;. S : _ :

' ('13.. : any interest paui or payabis on, am’i aﬂy éamages} Eempaﬁsatien or setﬁement ;}a:id or .
. payable in respect of, any sum referred to above less any related fees and expenses -
- incurred (which have not been reitnbursed by another persgn} by the Chazgm and
:.'(m} - any amount that rapresents VAT ehm*gﬁabie in respect of any sush sutn.

. Reservations means;

(8  the principle tha!: eqmtab}ﬁ remedies are remedies Winch may be graﬁteﬁ or refused at
' ' the dmcretwn of the court and damages ma’y be. rcgarée& 4s an adequate remedy, o

. {B)_ - the limitation on anfcsmnm&nt as a reslt of laws 'reiatmg to bankruptcy,, insolvency,
- i-ikqgidatiﬂn, re@;gani'saﬁiaﬁ, -court schemes, moratoria, administration. and other jaws.
- affecting the rights of creditors generally;

(¢) - thestatutory time-barring of claims;

- {d) - defences of set off 'er'cﬁnntercléiﬁi;: '
: {3-} m.iés'-agéi,iﬁst pﬂﬁﬂiﬁﬁs- aﬁdﬁiﬁﬁiér priimipie&

: (i} the fact that security which is described as f’ xed secmty may in-fact be- ﬂoatmg_ '
security; '

. "(g‘_}  the passimiaty thatan nndertakmg ﬁo assume Iiahlhty fm‘, or mdemmfy g pﬁmcm agamﬂt |
. - non-payment of stamp duty may be void; .

- (h) . the fact that a court may refuse to gwa effect toa pur;mrtﬁd contractual Qbiigahan to
" pay-costs imposed upon another person in respect of costs of an unsuccessful litigation
. brought against that person or may not award by way of costs all of the expenditire
- incuirred by a successful litipant in proceedings brought before that court or that a court
may stay proceedings if concurrent proceedings based on the same grounds and
.. between the same parties have previously been brought hafara another court; and/or

. (1) S aay ste;}s for perfﬁcfmn ot reqmrzci by the tering of t}ns De@d 1o be taken,.

' and any other rese:rvatmﬁs of quahﬁeai::ens of Iaw c{}ntgmad in any hegaf apxmm} dehverﬁd m‘ :
the Trustees in respect of this Deed. :

o Scheme means the Carclo Group Pensgm Sche:me {rﬁgistmtmn numbﬁr 1{}6?6?(}?}
'-Saeureﬁ Liabilities means the Securcd Scheme Liabilities and all prssant and ﬁxtura.

L obligations and Habilities (whether actual or contingent and whether owed joinily or severally
“and in any capacity whatsoever) of the Chargor under this Deed. :

pension Proiection Fond . - s Verons0republished -




'arsmai i ccmtmgent aﬁd whether owed gemtiy of ssveraily and in any capamty whatse&ver} af :
‘each Company to make payments fo the Scheme: .

_Security Assets mieans all assets of the Chargor the: 31111}361‘: of any Security Intemst created or

. purported to be created, by this Deed and any Supplemental Security Agrﬁement

- Security Inierest means any mertgage t:harge giedga hen asszgmnem hypsihemtmn or -
‘other security interest securing any obligation of any persen or any other agfaement or -
alrafgement havmg # girilar effect .

- ﬁecuri\ty Periml means the period begummg on the date af ﬁzm Deed and endmg an the (iate

: urevacabiy paifi and dascharged in full.
Sﬁf}ﬁiﬁiﬁl‘y means: o _ _
. {ay . a suhmdxary within i‘he heaning af Secnmi 1159 of the Cﬁmpanws At 2006; and

- '{b.)-. unless the cantext otherwise 1'6::11111:.31~33 _ suhszdlary undertaking within t!xfz maanmg of

~ Bection. 1162 of tim Qﬁmpames Act 2006,

K Substitute }’rﬁperty meansa ﬁ%hﬁld or ieasﬁhﬂki pmpez‘ty a;sprm;ed by the 'I‘mﬁtees pursuant
1o Clause 21-(Substitution of Property) in their absolute discretion and in relation to which the
- conditions set out in Schedule 4 (Conditions precedent to substitution) have been satisfied..

Supplemental Seeurity Agreenient means a security agreement supplemental to this Deed

_executed by the Chargor in favour of the Trustees containing a charge by way of legal mortgage :
‘over a Substitute Pmpmy :

. _Tax fagans. &ny -tax,_ levy, impost, dutj}' or other charge or withholding of 4 similar nature |
- {inchading any related penalty orinterest payable in connection with any failure to pay orany
“delay in paymg any of the same} .

. Tax Deéuetmn mieans a deéuctwn or w;thhaldmg far or on aeceunt ef Tax fiom.a ;}ayment o
underthis Deed. _ _ _ _ L

_ %‘iunﬁan méans d vamaﬁﬁﬁ ofthe Chargbr‘siﬁte'r‘esf‘ih the 'Mortgag_ed Property by the Vaiue;,f _-
--addressed to the Trustees and prepared on the basis of the market valué:as that term 18 defined
- in the then current Statements of Asset Valuation Practice and Guidance Notes issued by the

L Rﬂ_nyaE Institution ﬁf*Chmtered_Suﬂayors,-.

12

Valuer means Eddisons Taylors or any other surveyor or valusr appointed by the Trustees. -~

Construction
(a)  Tnithis Déed unless the conitrary intention appears, a referénice t6:
() assets includes present and future propérties, revenues and rights of every
' description and includes uncalled capital;
(i) i authﬂmsatwn includes an ‘authiorisation, ccmse:ﬁ appmvai resalutwn, _
o licence, examptmn& filing, reg;stmtmﬁ or notarisation; . . '
'-i’ansib.ﬁ_?ﬁ}t:ééﬁnﬁ?uné R RN . . ._ ._ ' V&rsmnﬁﬁmpubhsheé
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------------------- (i) - disposal means a sai&, iransfer, grant, ieas& or mher (iispnﬁal Wﬁﬁﬁ’}ﬁi‘

................ . voluntary or involuntary, and dispose will be c(}nmed accordingly:

) ('iv}'. this Security mesns any Secumy Iﬂtarests ‘created by this I‘)aed and any
S R Supplementai Becurity Agreement; .

(v} apersonincludes any mdmdual ﬁmxi ccmpanya carporatmn umncarparated-_'
association or body (including a partpership, trust, joint venmture or
. ‘consortium), government, state, agericy, organisation or other éntity whether
*ornot having separate legal personality; -

- {vi}  a regulation includes any regulation, ruole;, official “directive, request or .-
~ guideline (Whether or not having the forée of law but, if not having the force
- oflaw, being of a type with which persons to-which it applies-are accustomed
.. to comply) of any governmental, inter-governmental of supranational body,
- agency, deparfment orof any ragulamry, self- wguiamry or other authority or
: Qrgamsaﬁcm, N

(vil)  Sterling or £ is a reference to ﬁze Jawiil eurrency fnr the tzmaz hemg of the-
- United Kingdom; o
{viil) - a provision of law is a reference fo that provision as extended, applied,
. amended or re-enaated- and includes any subordinate legisiﬁtion'

(ixy - a2 Clauise, a Sui}niauseﬁ a Pamgraph a Subparagraph of & Sehedule isa
- reference to a clause, a subclause, a paragraph or a mb;}a;ragmph of,0or a
'scheéuie to, this Deed;: .

() & Party or any othier persen mciudes its successors in uﬂ@ penmttad assigns
- and permitted transferees and this Deed shall be binding on and enforceable by
- any person who is for the time being a trustee of the Scheme includinig any
- person. who succeeds or replaces a frastee of the Scheme (and this o
- Subparagraph (x) shall be in addition to; and not affect, the provisions ofthe = .~~~ |
- Trostee -Act dﬁalmg Vwith fransfers of asséts and Habilities from oné tristee to - :
another);. '

(xi)  this Deed (m"-any specified provision of i) or any other document shall be
- constriied as a reference to this Deed, that provision or that dotument as in
- force for the time.being and us amended, restated, varied, supplemented or
" novated from time to hme,

- -(x'i.i) - mcludmg shaii not be cfmstmed narmwiy but be taken ag: madmg mcludmg
.- without limitation;: . S
©(xiif) - & time of day is a reference to London time; and
" (xiv) " words importing the singular shall include the plaral and vice versa.
m _ Uﬁléssthetmﬁmfy ini&ﬁﬁbaﬂappﬁar's; % i‘e%’mfﬁm’:ﬁda monthor months is a reference _
" {o a period starting on one day in a calenddr month and ending on the numeriﬁaiiy '

- corresponding day inthe next calendar mc:nth or the calendar month in which itis to
end, excepi that,
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Réi] if the numerically écﬁesimnfiiﬁg day is not a Business .I}_éyg- the ﬁ?ﬁriﬁd willend
on the next Business Day in that month (if there is one) or the preceding
* . ‘Business Day (if there is not); .

| (ii) _' if there is no namerically cerrespondmg day in that month, that pennd W:EI ﬁnd -
- on'the last Business Day in that month; and: : :

3 (i) _netwatbstandmg Subparagraph (iy above, a permd wi‘nch comthences on the o
- ~ last Businéss Day of a month will énd on the last Businéss Day in the next
~month or the calendar month in which it is to end, as appropriate. :

S e} Unless expressly provided to-the contrary in this Deed, a person who is not 4 parly 1o
' this Deed may not eriforce any of its terms under the Contracts (Rights of Third Parties).
-Act: 1999 and, notwithstanding any term of this Deed, no consent-of any third party is
- required for any variation (including any release or compromise-of any liability) or
- termingtion of this Deed. As contemplated by Subparagraph (a)(x) above, any person
who is for the time being a trustee of the Scheme may enforce or enjoy the benefit of
any térin of this Deed pursuant to-the Contracts (Rights of Third Parties) Act 1999,

(d). . - Ifthe Trustees consider that an amount paid to them imder this Deed is capable of being -
. avoided or otherwise set-aside on the liquidation or admiinistration of the payer or .~
- -ptherwise, then that amount will not bé considered to have béen irrevocably paid for

~ the purposes of this Deed. : .

" (_e} ' Uniess the com"exf: ‘otherwise requms 4 reference to a Secunéy Asset mciudes the
K - proceeds of sale of that Security Asset, : :

(). The headings in this Deed do niot affect ts interpretation.

{g) - ltisintended. by the Parties that this éacument takes effect as a cieed nctw;thstandmg-
... the fact that a Party may sm}y execute this document under hand. .

2. COVENANTTOPAY -

- ‘I‘he Chargor must on damand felinwmg the ocmrrenae ‘of any Iﬁsoivency EVent pay or _
discharge the Secured Seheme Liabilities when due. - S

3. CREATION OF SECURITY
31 I_{}'eneral' :
@) | All the.Sex:uritjf Interests aﬁeaté& unﬁer fhiis Decd:
| @ . are 'ﬁféatﬁd'ih farvonir ﬁf-tﬁé Trustees; |
o '(ii)' . dte created over pfasént’janﬁ future assets of the Chargor; a
'.(:ii_i)' Care caﬁtimﬁng”seciiﬁtyférﬁﬁa pajem'ent- of 41l the Secured Liabilitics: §n&i_'_ -
{iv) B are made with full title :gﬁfaréﬁtz.e in accordance with the Law of Property
(&ﬁsaaﬁane‘ws Provigions) Act 1994, : .

-(b) i th& rlghm of t}n‘: Charg@r undera docummt cannot be sex:ur&d Wl‘-{hi}ﬁt the consent of
& party fo that docament: o .
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the Chargar Higst neilfy the Trustees promptly;

L ﬂus Security will secure all amf}unts which the ﬂharg@r may receive, or has
~received, under that document but exclude the document itself; and

“unless the Trustees otherwise require, the Chargor must use feasonable:
~endeavours to obtain the consent of the relevant party to that document being -
secured under this Déed. : 3

_(r‘é;j _ 'The payment abixgatmnﬁ of the ﬁharg@r under this Deed shall survive thf: ::nfﬁmﬁment

. - 32 Charge _

- ofthe whaie or any part of the Security Assets,

_ -{a) . The Cha:rg{sr chargﬂs ami agices to: i:harga

G

8 '_'55} |

i)

W)

3 .. : (\_éii')_

by A Iﬁfﬁrﬁnﬁﬁ in this Subclause 3.2 to a mortgage or chatge of any f}“eehaid teasehold or _

by Way ofa ﬁrst iegal mﬂﬁgage the real property specaﬁed in Schedule 2 {Reai
_ Property);

by way' of first ﬁ@d fﬁh'arge, o Ehé:' éxt’&:iit not affécﬁvely mortgagéé i'unciar' '

i:iausae 3.2(a)(1) above, all estates or mterests in Maﬁgﬁg&d Property;

its mtarast m the Relevant Qantracts

all claims wider and all pmaﬁeés of all policies of insurance in respect of the )

Security Assets which are at any time held by or written in favour of tha -

* Chargor orin which thé Chargor from timé to time hias an. interest;

W to the extent that the Rental Inc{)mé is nﬁtsaffseﬁ_vely assig_rie&:under Clause 3.3
. - (Assignment); by way of first fixed charge, all Rental Income;

" (vi) - the beriefit of all gaamﬁ{;é_es, warranties and representations given or made by

_any manufacturers, suppliers and installers of any Fixtures and fittings now or

in futore on the Mortgaged Property; and

all future easements, licences and other rights at any time vested in the Chargor o
in connection with the Mortgaged Property. :

“other imniovable properiy includes:

)

33 '-Assigammt

all buildings, ﬁxtufe:& ﬁttmgs and fixed plant and mac:}unery and Fixtures on S
. that ;?mperty, and.

the bensfit of any i:avenanis"for title given of enteted info by any prédecessor
. in fitle of the Chargor in respect of that property or any moneys pald orpayable
- in'respect of those tovenants. . :

. The: Chargor assigns fo the T.mstees ahseh;taiy, suh;ect tod ;:mvasa for re—asmgnment ofi

- redemption:

(@) ' N ali (}f 13?5 r;ghts in mspect of aii Rental Inmme

" Pensiv Protection Fand -
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e . (b) - allof its Fghts, title, interest and benefit in and to the Contract Claims; =

{e) N fim i‘)isp‘é‘sal' Procesds; and

. @ - all causés of action and gther bl ghts and rﬁmedles in whmh it hax an interest at any time
3.4 Limit on amount recoverable pre Insolvency Event :

" Prior to the _m’cumnca‘ of an-.insaivency Event in relation to any Campéﬁjf,- the total amount
which may b'e* :

(a) : recovered from thc Chargar pwsuant o any I)emana:is in re]aimn to any Cﬁmpanys
- Secured Scheme Liabilities; andlar .

3 (b} a;apimé by the Tmségas agamst any Companys Secuired Scheme Liabﬂmes from Net -
' }Enfarcmmt Proceeds, L .

'S"haﬁ'i:ieunlmz:teci
'35 Limiton amount recovérable pnst Insuivenny Event

(&) F ollowing th& occutrence of an MSoIvency Event in relation to any Cﬂmpany, the i‘e’tal '
amount-which may he

Company’s Secured Scheme Liabilities; and/or

-~ {ii) ' -apphad by the Trustees aga,mst any Company's Sarmmd St:hame Liabilities
- from any Net Enforcement Proceeds, : .

shall not exceed:
{m) £4 16() O(}B {}(} (four mihgn and one: htmtired and smty t}wusami pmr.nds}

e {by (1} Any payzant by the Chargﬂr pur'su'ant to a’ny Demand and/or 'any ap’plie:;atian of N’ef .
" Enforcement Proceeds (including as contemplated by Paragraph 17.6(b) (Appre;:sriﬁnﬁns}},

@ | recovered from the Chargor pursiant to any I)amands in. relatmn to any" o '

“where such payment or application is made afier the occurtence of an Tisolvency Event in B

- relationto any Company; and
(n} HHY amount racovaréd fmm CTPML. under the CTPM& Sef:zmty Agxeament
_ - shall reduce the ammmt referred to in Pamgraph 3.5 (a)(iil) abave
B 4. PAYMENTS -
41 Funds
| Payrments urider this “Déa& 1o the Trisesees st be maﬁe;fm: vaiﬁxé on ti;é_dué- date at m}; tities- _
- and in such funds as'the Trustees may specify to the Chargor as being customary at the time for
_ ﬁ:m se‘fﬂemmt of transactions in the xgleteam am&n&y-in;thg_p!ace for payinent.
| _ 43 .Curmm‘.'y - o | .

. _ ' ﬁny arousnt ;:rayabie under this Deed is paya?}le in Eierlmg

.Z?eﬁsEbﬁ"}"mEﬁnﬁm}?‘m& ' S S jLE T "Jmid:z-i.é-zzpub}iéhfcd.
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43 No set-off or counterclaim
- AEE pafiﬁents made by“."tha_'_Chargar under this _ﬁc&d shall be calculated and must be made
- without (and be free and clear of any deduction for) set-off or counterclaim,
- 4.4  Business. ﬁays
_ If a payment umiar this Deed is due: ona ﬁay which isnota Busmess Day, the due date for t‘aat T
.. payment will instead be the next Business Day in the same calendar month (if therﬁ is ene} or
o the precedmg Business: Bay {(if there iz noth :
"5, REPRESENTATIONS
51  Representations
‘The .iegrééentaﬁﬁﬁs sét out in this Clause 5 are made by the Charg@r to the Trustees. _
-~ S'fat-:zs'
.' (8) ~ Itisa hmte:;i imbzhty company, ciuiy mcetporate& and vahdiy ax:stmg under the Iaws
' of its jurisdiction of original incorporation. : :
- (E:)' : Each of its Subsidiaries is a limited Hability company, s:iul}r m{;arperatﬁd ami vahdly
- existing under the Jaws of its jurisdiction of original mcorpc}mtmn .
B {c) Tiand each of its Subszdxanes:has ihf: p&war to own its assets and carz‘y on its business _ ' _
' - agitis being at}ndmmd« '
53 'Pﬁwers and authonty
(&) It has the power to eate;‘ mf{}, pf:;rfem 311«:1 cieiwm and has. taken all me:essary action _
' ~toauthorise the entry into, performance and defivery of; this Deed and the transactions -
: cnn‘templatﬁd by this Deed. . :
.(_-h}' No lmit on its powers will be exceeded as a resultof the graﬁt-ﬂf-ﬁﬁs Deed.
54  Legal validity
 Subject to the Reservations, the obligations expressed to be assumied by it if this Deed are legal,
" binding, valid and enforceable obligations. o
55 Non-conflict
The eﬁixy mw and perfﬁrmaace by 1t of, and the tmnsacticms mntamp}am{i ‘by,, ﬁns Deed do niot
and will not conflict with: : : :
{a) - an}g law orraguiatmn applicable to it or any of its Subsidiaries:
by its or any of its Subsidiaries’ constitutional documents; or '
¢y . any document which is binding upon it or any of its Subsidiaries or any of itsor ifs
- ‘Subsidiaries’ assets or constitute a default or términation evént (hﬁwsawer dﬂscnbed). .
‘under any such document. : . _ _
Pepsion Proection Fand .. - i R .-I i o . Version 5.0 r&pniﬂtshed-' o
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59

510

541

siz

No insolvency

itdnd no Insolvency Event applies to any Company.

No default

Authorisations

Al authorisations required by it in connection with the entry into, performance, validity and
- enforceability of, and the transactions contemplated by, this Deed have been obtained or

effected (as appropriate} and are in full force and effect, including any consent required under

- any Headlease.

: ngatmn

Nature of security

. NoInsolvency Proceedings or Creditors” Process have been taken: or threatened in relation to

Noeventor s;irczzmst‘aﬁﬂaisﬂnt&t&mﬁng which constitutes. (or, with the expiryofa grace period,

. ‘the giving of notice, the making of any determination or any combination of the foregoing,

“would constitute) a default or terinination event (howsoever described) under any document
- which is binding on it or any of its Subsidiaries or any of its or its Subsidiaries' assets to'an

‘extent or-in a manner which has or is reasonably likely to have a Material Adverse Effect.

Na htz gation, arbﬁratmn or aélmm snfatwe pmceedmgs are aurreni or, to i kmmfiﬁé gm pendm g
~ or threatened against it or any of its Subsidiaries, which have or, if 3dversef{y tietermmad ave
. reasonably likely to have a Material Adverse Effect. S _

(@) . This Deed creates those Security Interests it purpotts to create and is not liable to'be

- arfiended of otherwige set dside-n th& insolvency, liquidation or" adrinistration of the

Chargor or otherwise,
o ofthe type described over the Security Assets snd thﬁ Security Assets aré fiot subject
 to any prior o pan passu Security Inferest. :
annrmaﬁon for Certificate nf Title

{a)- - The: mfomanem pmwdeci fo the 1awy¢;‘s Whﬂ pwpamé Efk}f Cfemﬁcate of Tﬁie forthe

(b)) The Security Tnterests ereated by this Deed constitute a first priority Security Interest

“purpose of that Certificate of Title'was true in all material respects at the date it was -

expressed tobe given.

(b)  The information referced 1o in Paragraph (a) above was at the date it was expressed to

be given complete and did not omit any information which, if disclosed would make '

 that information untrue or misleading in any material réspect.

(¢)  As at the date of this Deed, nothing has occurred since the date of any information .

: refen'ﬁﬁ toin Paragraph (a) above which renders that information untrue or misleading
©in_any respect and which, if disclosed, would make that information un‘m:e or

 misleading in any material respect.

Title -.

'ﬁxcépt a# diselosed in any Certificate of Title:

.. Pewision Protection Fund. . IREREE b A o _. SRR 'Vmiim'i;ﬂ'r#pu%ﬁsh&d
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©

o

it is the beneficial owner of the Mortgaged Property and the Rental Incoine;

no breach of any law or regulation is outstanding which affects or might affect

materially the value of the Mortgaged Property;

“there-are no covenanis, _agr'sémaiits, stipulations, ‘reservations; conditions, ‘inferests,
. rights or other matters whatsoever affecting the Mortgaged Property; '
d

‘iothifig has arisen or has heen created of is subsisting which wotld be an oversiding

inferest, or:an unreg:s’rer&d interest which overrides first: registration or registered

* dispositions, over the Mortgaged I}roperty, .

1io facilities .ne_c_:sessar.y for the enjoyment anduse of thie Mortgaged Property are énjoyed
" by the Mortgaged Property onterms entitling any person to terminate or curtail its use;

it ‘has' received io notice of any adverse claims by any person i respect of the |
- ownership -of the Mortgaged Properly or dny interest in it, nor has any
~acknowledgement been given to any person in respect of the Mortgaged Property; and.

@

‘the Mortgaged Pmpcrty is held b}r it free from any Secunty Interest or any tenancies or'

Heenges,

. B3 Vaiuafmn

®

b

Ail infermatmn suppheé b}f It or on Its behaif tn Ihe Vaiﬁer far tﬁhe purposes cf eaciix _ .

.....

Cat w_i}mh itis: statﬁd to: be g;ven_

“any financial prejéz’_s_tiéns contained in the information referred to in Paragraph (a)
- above have been prepared as at their date, on the basis of recent historical information

and sassumpti&ns beiieved. by it to be fair and reasonabk:;

- .'I‘i‘ has fiot omitted to suppiy any mfannatmn whlch if d:seiase:i would masana‘bly be '
- expected to adversely affect the Valuation; and. :

: @ ﬂothmg has occurred since the dai:e ;nformatmﬁ referred to in Paragraph {a) ahe‘ve was
- supplied which, if it had occurred prior to the Valuation, would adversely affect the

Vaiuatmn

B4 : Environmental maﬂers

' _ﬁ}} :
()

'Thﬁ Chargar i€ in mmghanca with Sﬁbciause 6. ’? {Enwmnmantai mattersy and ng ' _
circumstances have occurred which would prevent such compliance in a manner orto
an ﬂxtent which hias or is reasonably likely to havea Matenai Adverse Effect,

. HNo Enwranmantai Claim has been cemmenced oris threate:n&d agamst the Ch&rgnr

No ﬂangemus substanca has been used iiitspﬁsed of, gmemted stomd (iumpﬁd
- released, d&posﬁeé buried or emitted at, on, ﬁ(xm or under the Mortgaged Property.

- 35’-.1‘5 'Ce:ttre of mam interest and ﬂstabhshments

. '.'F'er' the purposes of the_{ibuﬂcil of the European Union Regulation’ No, 1346/2000 on
- Insolvency Proceedings (the Regulations) the Chargor's "centre of main interest” (as thattermy

" ‘Pension Protection Fund - S 13 e T Version S.{)-rﬁpué'ﬁsbéﬂ '
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63

i used in Am:::la 3(1) of the Regniatxans} 18 sﬁuaﬁe&i in Engiand an(i Wa}&s and it has fo

“gstablishment" (as that ferm is-used in Article 21 of the Regulation) in any other jurisdiction. -

Times for making fep'reSeﬁfﬁﬁé'ns

- (aﬁ} . The mpmaentaﬁms setouf in thls Clause S aie mide hy the Ehargar onthe éate nf this -

Deed.

T he mpresentauﬂns set -:mt in this Clause S are ﬁcemed o he repaated by the Chargcr AR

on.31 March and 1 Apiil of each yﬁar during the Saﬁunty Period.

' (a) B 'When a raprssemafmn i repneaiaci tis apphed o the circumstances existin at ﬁje fime

- of repetition.

 COVENANTS
"G‘éxa‘era!

_ .The Chargor agrees 10 be benﬂd by the z:cwenants sei" ot int this Clause 6 $o lonig ag any Secured'
.. Liabilities are outstanding. . .

- Notification of breach

- The Cﬁarger must netxf'y the Trustees ef any breach rz}f any of ﬂze pm\nsmns of ﬂus Efeed o
‘promptly upon-becoming aware of its occurrence.

_ &nthamatmﬁs

The Chargor triuist pmmpﬂy abtam Tiaintiin :«md c:ompiy wzth the tmm of any authorisation

- required under. any law or regulation to-enable it to perform its. obligations under, or for the ~

64

65

6‘.5_ : ;}}mpasa’iﬁ and negaﬁve g!_etl_ge :

validity or enforceability of, this Deed.

Complianice with Iaws =

- The Cﬁargar must comply i all respects with all laws fo which it-és..siaﬁjéct where failure to do
$0 has or I8 reascnahiy likely to have a Material Adverse Effect. .

_ 'P‘an passu mnking

The Chargor must ensure fﬁat ity paymmt abhgaﬁms under t}us Deed mﬂk at iaast pa;‘a; passu.
. with all its other present and future unsecured payment obligations, except for obligations
" mandatorily preferred by laws of general- appha&tmn to cc:-mpames S

The Chargor mﬁsﬁ not .

{a) . credte, pm}:xort t@ create or permit to subsist a any §emmty Inierest on any Secursty Assét

{ether than this Security); or

by sell assrgn, tmnsfer hﬁ)ﬁni‘:fﬁ kase o Otherwxsﬁ dlspmse of it any mariner (or pezrpt;rt

1o do so)all or any paﬁ; of, or any interests in, any Seeunty Asset.
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6T Environinental matters
: _ | @ - The ﬁhérgar must: '
(i)~ obtain all Environmental Approvals required fo be‘-ehtaiﬁéé byit

' (Y Gﬁmply m aH imaterial respects with any’ Enmmmnental Appmvai or
- Environmental Law applicable to it; : . '

(i) -erisure that the Trﬁst'ﬁes'dm.not:iﬁéur-ﬁny' liability by reason of any breach by’
- the Chargor of any Bnvironmental Law or Environmental Apptoval; and -

(i) iﬁ:ﬁﬁﬁ;ﬁﬁy uﬁrm} bﬁﬂéﬂﬁﬁg aware notify the Trustees of:

(A)  any Envzmnmentai Ciaﬁn current or, to its Rnewledg& pem:img or
: threatened; or : :

(B) - "any circumstances reasonahly lxkeiy 1o result in dn Envzmnmentai |
' " Claini, . :

.' (b) The; Charg{)r must mdemmfy aazﬁl Tfustae; agamst any loss or Ixabllity which

Gy that Trustee incurs as' a result’ of any actu.al or a2 lleged breach ef any
_ Environmental Law or Environmental Approval by any person; and -

_{ii) ' whiaﬁ would not have arisen if- this Deed héd’-nﬁt been entered -in'ta! '

‘zmlﬁss it is caused by that Tristee's gross neghgﬁﬂm o wﬂﬁﬂ nﬂﬁcfmduct
68 Repmr . |
Thé {jhar'gef- must I{éép: '
{a) - the Premises and all fixed and movable plant; machinety, fixtures, fittings, cables,

~ | ‘wires, drains, pipes and sanitary, water and other services comprised in them (in so far
~as the same are owned by the Chargor or their maintenance and repair is the. .

- responsibility of the Chargor) i good and substantial repair and-condition and in good

. working order and adequately and properly painted and decorated and not, without the -

prior writien consent of the Trustees (such consentnot to be unraasoaabl}r withheld or

e deiayed) alter, pull down, remove or dispose of any of the same exceptin the nr:imary N
course of repair, maintenance or improvement; and : :

(b)  the Fixtures and all plant ami mae?unery owned by it and which are in or on the
 Premises ina good state of repalr ané in good working order and condition,

B % Tnsuatice
_ {ﬁ)_' “The Charger musf; insure the Insured Properiy Assets agamst
) loss o fiam&gﬁ by ﬁre, '

.(ii} ' othier risks rormially insured against by persons carrying ofi the samie elass of B
buss’i_fness as that carried on by it; and '

iy any"athé'r risks which the Trustees may téé‘sﬁna&iy‘ require.

?ensmnf’mtmnni“and ' e e R = R R o Vemmuii}repubhsheﬁ '
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®

Any insurance must be in a sum or sums ot less than the replacement valie of the

Insured Property Assets. For this purpose, replacement value means the total costof
entirely rebuilding, reinstating or replacing those Insured Property Assets in the event

. of their being completely destroved, togeéther with architects!, surveyors' fees and any-

~ other professional fees which would be considered reasonably nccessary in the

©

@

cireuinstances.

- Any insurance required under this Subclause 6.9 must be:
. {1y inan Aot and form aaﬁaptable o tha ’E‘msteasi and
' (ii)' wath an msurande mmpany or Hnderwriter that is aceeptable 10 t?ae Tmstees

If the Tmstaes nge m:etice to the. Chargar {hat the insurance cam;:afa}' or underwnter

" has ceased to be acceptable fo them, the Chargor shall put in place repldcement

- insurances in accordance with this Subclause 6.9 with an instrance: company or

underwriter that is acceptable o the Trustees by the date which is the-earlier of the date

- of the'expiry of the relevant policy and the date falling sixty (60) days after the date of

@

. the-notice from the Tristees.

All meneys received or receivable undar any insurance in respmi of the Insm%d.’ :
'Pmperty Asggety mugt be appﬁmci : :

(i} in replacmg restxmng or ramst&tmg the Ingured Pmperty Assets éesi:myed or
* damaged orin any other manner which the Trustees may agree;or -

| (i} -after an Event of Default has oceurred, if the Trustess so-direct and the termy

—..of the relevant insurances allow, in or towards satisfaction of the Seciwed
’ 'Lzabﬁmes : '

Tha Chargar must procire that the Trustees are nami:d a§ co-insured on aii insiirance:

- policies in respect of the Tnsured Property Assets and are named as first loss payee in -
respect of all clatms under such insurance policies.

®

The Chargor must ensure that each insurance policy contains:

- 'a-siandard-mﬂzi;gagee'-éfaﬂsa under which the insurance will not be vitiated or |

®

(O}

.~ avoided as against the Trustees as a resulf of any misrepresentation; act or
- neglect or failure to disclosé on the part of ariy ingured party or any
- -circumstances beyond the control.of an insured party; and :

G terms pm\_;i&ing: ﬁ_la;t' it will not, so far as the. Tmsfae_g_ are concerned, be
Invalidated for failure fo pay any premium due without the insarer giving to

 the Trustees not less than fourteen (14) days' notice in writing. -

“The Chargor must not do or parmii aniything to be done which may make void or
 voidable any policy of insurarice iri connection with any Insured f’m;}erty Asset,

' "I*he Chargar st pmmpﬁy pay aII pr&xmums ami doall Qt}xer thmgs nﬂmssary o kﬁiﬁ}} .
each policy of in§urance in respect of the Inswred Property Assets in force. '

“The Chargor must, immediately on demand by the Trustées, produce to the Trustées

. the policy, certificate or cover note relating to any insurance policy in respect of the:

_ Pension Profection Fund o _ ' o W : ' _ o | Version 5.0 republished
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Instired Property Assets and the reﬁezpt far the paymen‘é {}f any preminm far any such '
_- insuratce policy as the Trustees may re:qm:st . .

630 Valuations

&1

612

613

o (a). .'T}m Chargar must, on or befare the éatﬁ (}f th:ts I)e:ed pmwfie 4 Valuatmn to the

Trustees:

Coby . The ’E‘fustees may request any adchﬁnnai Valaamm at any tame

' ('{:}' The Chargﬁr must on demami by the ’I‘mstaas pa}f the costs of any- Vaf uaﬁau requesmd '

~ by 'the Trustees:
R muauy; or

_ tﬁii) . atany time when an Event of Dsfauit is 0utstandmg

- {d)- - The Chargar st suppiy to Ehe Txuste:&s a copy of any vai&amm af arxy Sﬁr:ur;iy Asset K '

-+ it obtains, pmmpﬂy upcn obtaining it.
No structural alterations

The Chargor shall ensute that neither it nor any other person makes any sﬁﬁétur#f alteration to

_ the Mortgaged Property which materially and adversely affects the value of the Mortgaged R
e Pmpeﬂ:y without the prior wiitten consent of the Trustees. .

Title mvenants

The. {Zihargﬁar shail pmeure that all matenai ﬂmrﬁnants agraﬁmenis abhgai;mns s;t;pu'ﬁaﬁans and.

conditions now or atany thine;

(&) affe:ctmg the M@rtgaged ?mperty ot its use or an;zaymem (sa far as the ‘samie suhsxst_ B

-~ and dre capable of being enforced) shall be observed and performed; and

ON benefiting the Mﬂﬁgﬁged Fro?erty'shaii_he ditigently enforced and such Gbﬁgaﬁéns. )

shall not be waived, varied or released, or any agreement made to-do the same,

- iricluding those contained in any Headlease and/or those contained in any agreements, -
' assignments, contracts; conveyances, grants and other deeds and documents for the time being:
- binding on the Chargor or affecting the Mortgaged Property or the use of enjoyment of the.
- Mortgaged Property and the C}Jafger shall not take o omit to take any action of any kind =~

whereby any interest or estate in the Mortgaged Property may be adversely affected.

: Pay outgoings

o The _Chargﬁr-sﬁétﬁ’i

. (a) ;;)anatuaﬂy pay or pmaure to be pald all rates, rents, taxes, Izmes* eharges, dutwsﬁ L

assessrrignis, impositions and outgoingy and other sumg payable out of or ih respect of
the Mortgaged Property or any carbon dioxide emissions asspciated with it and provide. .
to the Trustees, when required, proof of such payment; and. : :

by .. mdemnify, or procure the indemnification of; the Trustees o demand against afl

existing -and . future Tents, taxes, duties, fees, renewal fees, charges, -Assessments,
© - impositions and cutgoings whatsoever, .
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614

65

whether imposed by deed of by statute of otherwise and whether in the nature of capital or

. revenue and even though of a wholly novel character which now or at any time during the
- eontinuance of this Securﬁy are payabls i res;:ieci of the Msﬂgﬂged Pmperty or any part of it, ~

f:omplmm:e with léasex L

The Chargor —

- (a) ;aarfc:rm all fhf‘; tem o Its paﬁ: mmame{i i anji Qccupat;onai Lr:ase and enforce ﬁws& o

. onithe part ¢f the occupatlomz} tenant;

by perform all the terins oni its part contained in any Headlease and enforce those on ’Ehﬁ'

- partof the ianélerd and

) ot do of ailﬁw to be done 'any'ﬁacfas:a.-res&if- of which any Headlease may become
~ Hable to Torfeiture or otherwise be terminated. : -

Complianice with applicable laws and regulations

o _The {I}xargﬁr must:

616

(@) performallits nbhgatmns snder any law o reglﬂatm in any way related to or affecting |

 the Morigaged Property;

() notsufferto be done on the Mﬁﬁg&g’ezﬁ Property aﬁything which shaii cause, s:tinstifu’se. _'

or contribute to any breach of the Town and Country Planning Act 1990 and any other
- legislation relating to town and country planning in force from timé to time of any
- orders or regulations:made under them; and :

(&) notapply for any planning consent for development or change of use of the Mortgaged
Property or dny part of it without the Trustees' prior consent (such consent not fo be
noreasonably withheld or delaved).

.Ntam:es '

: The Chargor mi:sst within faurteen ( 14} days aﬂer the receipt by the (Zhargor of any apphcatmn 5.
“requirement, order or notice served or given by any public or local or any other authanty with
-tespect to the Mortgaged ?mpariy {or any part of 11:) :

@  deliver a copy 1o the Trustées; and .

®) ) inform the Trustees of the steps taken or propesed to be taken to- ccmpiy with the '
- relevant requirement. - . : .

Leases

- The Chargor musttiot withiout the consent of the Trustees (such consent not o be unreasonably

- withheld or delayed) grant of agree to grant (whether in exercise or independently of any

statutory power) or vary or agree fo vary any Occupational Lease or any part of it or accept a-

~ surrender of any Occupational Lease or confer upon ::my pm‘acm any-contractual licerice orright
tooccupy the Moﬂgageci Pm;aarty
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618 HM. Land Registry
. The Chargor authorises the Trustees to make an appii'c&fiﬂn on Form RX1 (or such other form
as midy be prescribed fromi time to tzme} to enter the following restriction against the relevant
registered estate: ST :

- *No dfsposifimz of the registered estate by the proprietor of the registered estate or by the. .
proprietor of any vegistered Charge, not being a Charge registered before the entry of this.
- restriction, is to be registered without a written consent signed by the proprietor for the time
* being of the security agreemem dated { ®/in famur of [#] ;gferred o in the: G&arg&s Register -~
- {orils conveyancer)." _ _

649 Minimum E’ne?gy'ﬁfﬁciéhny Stanéarés-'_
The Chargor must: | |

(_é} '-'pmw&e o the Trustées cnpzes nf all. energy perfonnance ceﬁlﬁcates and'. :
-recommendation reports from time to time prepared or obtained by or on behalf of the

: Chargm that relate to thie‘ Mortgaged Property; :

(b) B not!fy the Trustees Immeﬂlately upon hecammg awarﬂ of any Mortgaged Freperty' -

- being or becoming "sub-standard" for the purposes of The Energy Efficiency (Private .-

- Rented Property)(England and Wales) Regulations 2015; and '

: (o) : -éémply.M’cﬁ#ﬁ-masanahie re'quireﬁieﬂfs.éf ﬂaeTrﬁSt'ee.s' in telation thereto,

620  Access

- The Chatgor mﬁst petmit (or procare the permission of any tenant in _p_GSséssi{}n' of the _
. Mortgaged Property) the Trustees and any p’efsm}' nominated by them at all feasonable times to.
enter any part of the Mertgaged Property and view the state of i 1t
' 6.21 _. Cammnnhem '
 'The Chargor shail nr'::’rf convert any frechold estate .emnpnse& in thc Mortgaged Préper(:y toa .
frechold estate in commonhold unéar Part 1 of the Commonhold and Leasehold Reform Act’
2002,
627 Investigation of title

The Chargor must grant the Trustees or their Jawyers on request all facilities within the power .
af‘ the Chargor to enable the Trustees or their lawyers: {at the iaxpmsa of thie Chargor) to: '

' (%‘x_)’ carry out mvestiganans of txtie to the Mﬁn‘gﬁgeé Pmperty, and .

(b maka such enquiries in felation to any paﬂ; of the Mﬁﬁg&gﬂd ?mperst as & ;;mdent .
o mortgages mxght carry out. . _ o

6.23 Repﬂrt on tltle: _
 The Chargﬁr miust, as soon as practicable after a request by the f{‘m_éteﬁs;.jﬁrﬂvidé.the Trustees.

- ‘with a report on tifle of the Chargor to the Morigaged Property concerning those items which
may properly be sought to be covered by a prudent mortgagee in a lawyer's report of this-nature.

" ‘Ponsion Protection Fund o A 19 o _' A me;;ﬁ(}regﬁhimhed_
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 Power to remedy

T£the Chargor fails o perform aﬁy'm‘vmax&t in this Clause 6 afféé’iiﬁg.thé Ma:i‘fgagﬁd Pmpeﬁyg,. T

thie Chargor must allow the Trustees or theiragents and contractors;

(@ fo enter any paff'ef 'the'.ﬂcsrfgagaé E’mpmy, o

o (b) . fo comply with or 'bbject:'tﬁ any notice ‘served on the 'ﬁ‘hﬁrger' in 'fesp'eat of the

Mortgaged Property; and

{¢) . totake any action as the Tristecs may reasonably consider necessary or desirable to

_';:)revent or temedy any breach of any such term orto cotply’ wﬁh orobjecttoanysuch . |

S 111115 -

"The'Charger mus’t'imz‘miiiatély on request by ihﬁ'?rus{ees pay the costs and éxpézises of the

Trugtees or their agents and cgni:ractcrs ingurred in connection with any action taken by them

“under this Subciaus&

625

Nsmces io tenants and. ianﬂiarﬂs -

The Ghargnr st
' (a;}_ _ immedmte}y sérve 4 notice of ass,ignment suhstantxaﬂy i the f{mn of Part 1 of B
- Bchedule 3 (Forms of letter for occupational tenanis), on each tenant of the Morigaged -
Property;
(b)Y  use its best endeavours to ensure that each such tenant acimt}w}_édgés that notice,
. substantially in the form of Part 2 of Schedule 3 (Forms of letter for occupational
- fenants); and
) {c) ) .where regmred mlder the termis. of any Hfzadiease, give notice to the; Im*:dim*ﬁ of the 3
© . Mortgaged Property of the-completion (}f this Deeci '
6,26 Nagenaiwns with lec_al.ar other authority
The Chatgor shall not conduct. a'ﬁy' negotiations or rake any agreetent with any local orother
- authority concerning the ac:quxsmen of the Martgaged Property witliout the consent of the
_ 'Trusiee& . .
627 Notifiable events
_' (a}' - The Chargor shail pmmptly notify the Tmstesq upon: bammmg awate that:
' (i) N aﬂy event has occutred in. respeat ef a Cam;&any or the Chargor winch wauld. '
: (or would if the Chargor were an employer inrelation to the Scheme within the -~
meaning set out in Section 318 of the Pensions Act 2004 and regulations made
. thereunder) require niotification to the Pensions Regulator in accordance with
_Section 69 of the Pensions Act. 2004 and any regulations and directions made
- thereunder; :
@) anyrepresentation made or desmed fo be made by the Chargor under this Deed
g s or proves to have been incortect or mzsleaiimg when made or deemed to be
“made; and 8
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S8

" (iii)  any representation made by the Chatgor under this Deed would be (if it were

deemed to be repeated at any time) incorrect or misleading when made-or .

- deemed fo be made.

. (B - Ifonor about 28 Fébmatf'of eac:h'year' the Chérgéf is aware thiat any representation

. which is to be repeated under: Subclause 5.16(by (Times for making representations)
will be ot is reasonably likely to be incorrect or misleading when repeated pursuant to

. Subclause 5. 16(b} (Times for makang representations), the Chargor shall promptly =~ |

 notify the Trustees
pERAULT |
74 Events of Ilefanit'
" Each of the events set out'in this Clause ’? is an Bvent afﬁef‘éuﬁ;;' 5
72 Breach of this Deed
. '_Tiie Chargor does not comply with any term of this Déed unless the non-compliance is capable.
of remedy anid:
"("a;);” in fhe case sf a fmluga 10 pay a::aused b}; an: aéﬁumstratwe or tecimwal exror aﬁd' -
payment is made within (3) three Business Days of its-due date; or .
() in any othér cass, is remedied within fourteen (14) days of the earlier of: (1) the
. Trogtess piving notice; and (2) the Chatger hecoming aware of the mn—cemplzama
13 'stregresentatmn
A representation made or repeated hy %he Charger in ﬂﬁs Ee&d ;s incorrect or ﬁusleadmg i any -
- material respect when made or deemed to be repeated, unless the circumstances giving rise to
- the misrepresentation: S '
_{’a} . aré.ca;}aikfe-af rémeiiy; and
. b)Y are remiedied within fourteen {14} days of the earlier of the Trustees giving: notice: and
the Chargﬂr beccmfng aware’ nf the circumstances giving rise (o fha misrepresentation.
74 Insaivency
An Iﬁsaiveaty Event ocours in -ﬁ'es;}ect of a Company ot the Chargor.
Inselvency pz’ﬁceeéings : | '
. {%} . _'Except as prcwcied in Fzsmgraph {b) bafﬁw any insnivency cheadmg oocurs in
' respect of the Chargor. S .
(by . - Paragraph (a) above 'ﬂt‘}ﬁ&_ﬁ(}f applytoa paﬁ't:iun for winding-up presented by a creditor |
which s being contested in good faith and with due diligence and is discharged or
struck-out prior to being advertised and inany event within fourteen (14) days.
7.6 Creditors' process
Any Creditois’ Process occurs and affects any assets of any Company or the Chargor.
._i’r'msian Protection -I«*xmti. S . . E s | B o S - " Yersion ﬁ‘ﬂ'ftﬁuéffsﬁed.
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7.7 - Cessation of business
A Company or the Chafg'ar-ceésas‘,f.»:}r'ﬁireﬁfens fo cease; to carry on business.
18 Effectiveuess of this Deed -
(a} Ti is'or hecomﬁﬁ unlawful for fh:: Chargnr to perform: any of its rabhgati&ns zmdar this i
" Deed. . o
(b) This Dieed s st efteotive in dccordance with it terims ot is alleged by the Chargorto
o - be meffective inaccordance with its terms for any reason. L
B (¢)  “The Chargor repudiates this Deed or evidences an intention fo repudiate this Deed. .
79 Material adverse chanige
. -An*y event or series of everits oCours whz':;h',' n éﬁe“opinim of the Trustees, has or is reasonably -
+ likely to have a Materaal Adverse Effect, o
8.  WHEN SEC[}RI’I‘&' BEEZBMES EP@FQRGEABLE
81 Event of Default
 “This Security will become immediately enforceable if an Event of Default ocours,
82 Discretion .
- After this Secunty has !:seceme snforceabie, the ‘I’rustees may in theu abseiate d:scretmn
~enforce all or any part of this Security in any manner thay see fit, ' -
83 Powerofsale. | L
. The 'pewgr" of sale and other pm%gefs'r ctm.fierre{i'isy Sécﬁ'ﬂn: 1ot Qf:&ejﬁﬁt,. as amended by this
. - Deed, will be -immediate}y exercisable at any time after this Security has become enforceable.
9. ENFORCEMENT OF SECURITY
81 General
(@) .' _ For t}m purpc&s&s ﬁf all poOwers: 1mphad b}r stamte the: Sacure& anhﬂmes dre deemeci _ i
. to have become due and payable-on the date of this Deed.
(B Section 103 of the Act (restricting the power of sale) ami Sectwn §3 of the ﬁ;ct'
' ~(restricting the nght of c@nscahdatmn) do not apply to this Security.
ey 'Thf; statutory powers .ef -Eeasmg cnnfemd on the Trustees are &xten&'éd 80 a5 to
" ‘authorise the Trustees to lease; make agreemeiits for leases, accept surrenders-of leases
- cand graﬁt ﬁpimns ag the Trustees may think fit and without the need to mmpiy with
- any.provision of Section 99 or 100 of the Act. o
9.2 . 'No liability as mortgagee in ;ws&esmm o
-No' 'fi‘mstee nor any Rﬁcewer WIH be i:tabif:, by réason: of em&nng into y&&sa&swa ofa Secunty
“Asset, to account as mortgagee in possession or for any loss on realisation or for any default or
.omtission for which a mortgagee in possession might b liable..
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9.3 - Privileges

Each Receiver and each Trustee is entitled to all the rights, powers, privileges and immunities.

conferred by the Act on mortgagees and receivers duly appointed under the Act; exmpt that.

- Section 103 of the Act-does not &ppl}r

o4 | 'Pmtectmﬁ of third partws '

“No person (mciudiﬂg a purchaser} dt:almg W:th ihe Tmstees or'a Receiver or 113 of his agenis
o willbe concerned to enguire; -

e
(b)

: ©

@

@

whither the Secured anbﬂ;’t;es have be{:eme pﬁyabie,

' whéther any ptxwe:r whmh tha 'Z{*mstees oré &ez::ewer Isfare purparimg to exercise has
- become exercisable or is being properly exercised; -

whether any money remains due in jx'*espeat of the _Se;cui‘ed Liahilities;

" how any money paid to a ‘Frustes or to that Receiver is to hégapp}iﬂd;_ or’

95 Radezﬂpﬁon -:rf prior mamgages

@

R ¢ I -'reéeém:aﬁy_pﬁt:rrSéﬁuﬁtylhtmst-_agaiﬁst;any'SgcuﬁtyAz'asct; .angjfof- S

: .(h.).'__'

At auy time affer thzs Semmty has become enforceable, the Tfusfeas may:

(i) procite the transfer of that Seciitity Tnterést to themselves: and/or

" (i) settle and pass the accounts of the prior morigagee, chargee.or encummbrancer;

- any accounts so settled and passed will be, in the absénce of manifest error;
cenelusive and binding on the Chargor, :

incurred by the Trustees in connéction with any such’ rademptmﬁ andfor traﬂsfer,
including the payment of any prmmpal or interest. S

0. REEEIVER o

10 ﬁ.ppnmtment of Recewﬁr

_ | W

Receiver of all or any part-of the Security Assets if:

EOR th-iﬁ.Sﬁﬁmﬁty_haghmeme enforceable; or
. '{ii}  the Chargor so .réquesf& the Trustees in writing at any time.

about any propriety or regu'lai:ify' on the part of a Trustee or of a Receiver in relation to
- any of the dealings referred fo in fms Cﬁause: 9.

- The ﬂhérgor st pa}? to the Trustess, mqme&zately on demand, the costs and expenses

.Iixsept ag pmwdad below, the Trustees may appbint any one of more persons {o bﬁ’: -

Any appﬁmtment under Pamgraph {a) above may be by deed under seal ot in wnhﬂg-

~under its hand.

’ .-Paé}siéﬁ-'mmﬁtiﬂnﬁmé S - : 7 o T o meﬁﬂﬂrepuhhshad--
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v Remﬂval

103

104

B {21

| ) 1‘1@- ’

i1

. (a) A Receiver has all of the rights, powers and discretions set oitt below in this Claise 11

- ©) Except as 3}:cv1ded bsi&w, any resmsimn imposed by i&w onthe ﬁght ofd mertgagee'
" to appointa Receiver {(including. nﬂder Section 1{}9(1) of the: é&ct) does not appiy 1o this

- Deed.

Wy Th:: Trustees are not enmied to appami a Receiver saiﬁiy asa result of the %}htammg s‘:)f o

_ amoratorium (or anything done with.a view o oblaininig a mc}ratonum} under Section

. 1A -of the. Insnivency Act 1986,

The Trustees may by writing (subject to any requirement for an order of the court in the case
of an administrative receiver) remove any Receiver appointed by them and may, whenever they .
- think fit, appoint a new Receiver in the place of any Receiver whose appointment may for any -

reason have terminated.

* Remuneration

The Trustees may ﬁx the remuﬂerahan of any R&c&w&r appamted by ihem from time to- ’Elme, :
 the maxiniin rate specified in Section 109(6) of the Act will not apply and the remuneration
 ofthe Receiver shall be a debt secured by this Deed which shall be due and payable 1mmedaawly- :

upou its. being paid by the Trustees. :

Agent of the Chargor
- (3} -A Recem';er Wﬂi be ﬁfzemed to be the agent of ﬂ’lﬁf Cﬁarg{)r for all pm'gﬁses and

- accordingly will be deemed to be in the same position as'a Receiver duly appointed by
& mortgagee under the Act. . The Chargor alone is responsible for the confracts;

engagements, acts, omissions, defaults and losses of a Receiver and for liabilities
-incurred by a Receiver,

(b)  The Trustees will riot incuir any liability (either to the Chargor of to any other person)

‘by reason of the appointment of a Receiver or for any ofher reason.

_ Re!afmﬁsh;;:r with Trustees

- 'I‘:} the fullest extent &Ilﬁwe& hy 1aw any nght pcwer o1 disc:reﬁen aonferreci by thzs Deed

(either expressly or impliedly) or by law on. & Receiver may after this Security becomes

enforceable be exercised by the Trustees in relation fo any Security Asset without first:
-appointing a Receiver and notwithstanding the appointment of a Receiver. :

 POWERSOFRECEIVER

: General

-~ in addition to those conferred on it by any law; this includes all the rights; powers and

discretions conferred on a recéiver (or a.receiver and managgr) under the Actand the

Insolvency Act 1986,

. Receiver. .
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R § B 3

- Possession

A Receiver may take inimediate possession of, get in and collect any Security Asset;

Carry onbusiness

o A.Remimmaymy on any business of the Chargor in aity manner he thinks fit,

Em g&i@ees

' _'(a) A Receiver fnay appoint and. disﬁﬁaﬁr_ge manégerg,- officers, agéntﬁﬁ_ accountants,

servants, workmen and others for the purposes of this Deed upon such terms as to -
remuneration or otherwise as he thinks fit.

(b} - AReceiver may discharge aﬁy’_p&fﬁm &;};}ﬁiﬁf&db& the Chargor:

115

Borrow money

A Receiver may raise and borrow money either unsecured or on the security of any Security
Assetieithier in priofity to this Secirity ot otherwise and generaiiy on any terms and for whatever

- -purpose which he thinks fit..

ine

Sale.of 3ssefs

(@ A Recmver may seii sxch&nge conve,rt mm mohey and rgahse any Security Asset by
public auction or private contract and generally in any manner and on any terms which
.- he thinks fit. _ :

(b) " ‘The considetation for any such tranisaction may consist of céi’s)ﬁi; debentures or other K B

LT

- obligations, shares; stock or other valuable consideration and ariy- such vonsideration
- may be payable in 2 lump sunyor by instalments spread over any period which he thinks -

: {{;}'. Fikmress. oflier zban.iéﬁﬁlbrd.’s ﬁxmmé, may be ‘severed anid sold sepmﬁafely from the

properly containing them without the consent of the Chargor.

Léages

| A Rﬁcmver may tet any- Sﬁmty Assct forany term and atany rent {wﬁ:h or w:{zhaut a premmm)'
~“which he thinks fit and may accept a stirrender of any lease or tenancy of any Security Asset
on aity terms which he thinks fit (including the payment of money to & lessee or tenant ona -

118

.surraﬁcier}._ _

: Wﬁrks

- A Reaewer may aitar 1m§mva siﬁwelﬁp, mmplete, censtmct mu&xfy, reﬁxrbash or Tepair any
- building or land and abandon, complete or undertake or concur in the completion or uaéertaiﬂng_

(with or without modification).of any project in-which the Chargor was coricerned or interested N
beforé his appointment (being a project for the alteration, improvement, development,

- completion, construction, modification, refurbishment or repair of any building or land},

Pension Protection Fund - - - _ o R e 'vmiﬁnﬁ;ﬂmgubﬁshedﬂ
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i1.9 Compromise
A Recéiver may settle, adjust, refer to. arbiﬁaﬁgu,'camprémisa and arrange any claim, account,
 dispute; question or demand with or by any person who is or clam}s to be a creditor of the -
Chargor ot mfa%mg in any way 1o aﬂy Security ﬁsset '

10 Lega! actions

' A Receiver may Ifrrmg, pmgac:utﬁ anfome dafe:nd and ahanﬂon any acti{m “Suit or pmeaedmgs
in rélation 16 any Seaunty Asset whmh he thinks fit, o .

1111 Racmpts

" A Receiver may give a valid receipt for any moneys and execute any assurance of thing which
may be proper or desirable for realising any Security Asset, - -

.'11.1'2' szhs:diar:es :

. A Receiver may fmm & Submdiary of %‘he Chargﬂr and transfer to that Suhsxdzary any Secuniy-
- Asset.. . . _ '

- Ii‘_i"i I)eiagaﬁuﬁ'
A Receiver miay ﬁéiﬁgatﬁ--hié powers in aﬁaér&aﬁc& with this Deed,

1114 Lending

A Receiver may lend money oradvance credit to any customer of the Chargor.
1115 _I’mfecti’é;t of assets
- A Receiver may: o

(a) . effect any repair or insurance and do any other act which the Chargor might do i the
. ordinary conduct of its business to protect or ﬁnprgve: gy Security Assét; :

- {h) o commence and/ar cnmpiata any buxldmg Qperatmn anci

(&) apply for and maintain any }:!Iannmg permission, bmie:img feguiatmn apprﬁVﬁl orany
-~ other authorisation, '

. i each case as he thinks it
1116  Other powers -
A Receiver thay; .
() do all other acts and things which he may consider desirable or necessary for realising
~any Security Asset or ingidental or conducive to any of the rights, powers or dxsarﬁtmns :
conferved on 2 Receiver under or by virtue of thig Deed of law,. :
{b)  exercise ih relation to any Security Asset all the powers, authorities and things which.

- he would be capable of emmismg if he were the- absolute hz:nefimai owrier of that
- Secmig Agget ané . . .

Pension Protection Fusd ~ - R '.'2&_ - R SR Ve:smzzﬁ@i‘c}mhlﬁhud-'.-
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. This Clause 12 is subject o the paymient of any claims having priority over this Secutity: This
- Clause 12 does not prejudice the right of the Trustees to recover any shortfall from the Chargor.

1341

132

133

134

_ {c) - use the name of the Chargm for any of the abm:a pm‘pﬂses :
s APPLICX?I(}N OF PROCEEDS

Any moteys teceived by the Trust&&s of any R&caw&r aﬁer fEus S&aumy has bec:ﬁme'
: mfcmmbie must be applied in the following order of priority: .

' 'f:éx} inor tﬁwarx:is payment e}f or provision for all’ costs and expenses mcurrad E}y the -
Trustees or any Receiver under or in connection with this Deed, of all remuneration -
due to auy Receiver under or in connection with this Deed and the discharge of any

- lLiabilities ;;ncm‘rﬁd by any Receiver i in, or neidental t{:s; the exercise of azl}f mf the:er
 powers; : : :

(b} . inor towards payment of or provision for the Secured Liabilities; and

(6) - inpayment of the sirplus (if any) to the Chargor or other person entitied 1o it

| EXPENSES AND INDEMINITY
‘Amendment é&stsﬁ-

_ 'If the Chargcar rﬁquﬁsts an. amendment ‘waiver or consent, the ﬁhargﬁr sha}l w;thxﬁ (3} three. '
- ‘Business Days of demand, reimbirse the Trustees for the amount. of all costs and expenses

(ineluding legal Toes) reasonably inttrred by the Truglees ih faspnndmg tﬁg cvaluating,

- negotiating or complying with that mquest o

Enfamement ané preservation costs

 The Chargor shall, within {3 threé Busmesa I)ays of demami pay o thﬁ ’i‘msiees tha amoume

‘of all costs and expenses (including legal fees) incurred by the Trustees in-conneetion with the:

- enforcement of or the preservation of any rights under this Deed or this Security and any
- proceedings instituted in-any jurisdiction by or against the Trustees as a consequence of taking,
. holding or enforcing this. Deed or this Security. '

- Stamp taxes and fees -

The Chargor .shaili pay and, within'(3) three Business Déys of éemahé;indémnify ihe' Trus‘teés. '

apainst any cost, loss or liability that the Trustees incur in relation to all stamp duty, stamp duty

| o 13336 tax, ragxstraﬁan and other similar T‘ax and fees payah}a in respect of t%:us Deed.

Chargar ﬂﬂfault

The Chargox shall, thhm (3} three Busmess })ays of demand mciemmfy the Tﬁmtees agamsi:‘ :
~ any cost, expense loss or. lability incurred by the Trustess as a result of: :

(a) e oceurrence of any Event of Default in relation to '%he‘ {L‘hargar* :

by -mvestigaﬂng iy event whmh it raasonably believes is an Event of Befault in relation

1o the Chargar

(©) .'ﬁ:zﬁ: use. or occupation ’1331 a;ny gersmi af the Sgctmiy &ssei:s (me}udmg imy.::' .

_ Environmental C!axm}, or

Persion Protection Fand R ) 2‘3 | PR ' _.'*Je:'rsiz.m 5.0 repubfished
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‘Value added taxes o | |
(a) - Any amount payable under this Deed by the Chargor is exclusive of any value added
tax or any other Tax of a similar nature which might be chargeable in connection with-
that amount. I any such Tax is chargeabiﬁ, the Chargor must pay fo the Trustees {in.
addition to and at the samie fime 4s paymg that amonunty an amount-egoal 1o the amount
of that Tax. - - .
(b)) Ifthe chargar-is--mqaimd; by this Deed to reimburse or indermify the Trustees for any
- cost or expense, the Chargor shall reimburse orf indemnify (as the case may be) the
Trustees for the full amount of such cost-or expense, including such part thereof asa -
- value added tax orany other Tax of a similar nature, save to the extent that the Trustees
. reasonably determine that they are entitled to a- m"edﬁ or repayment in respect of such.
- Tax from the relevant tax authority. . .
: 13.6  Tax grnss-up_
(&) TheChatgor must make all payments to be made by it under this Deed without any Tax
+ - Deduction, unless a Tax Deduction is required by law. :
o I the Chargor is aware or becomes awaré that it must make a Tax Deduection (ot that
- ... thereis a change in the rate or the basis of a Tax Deduction), i must pmmptiy nolify
. the Trustees. o .
(&) 1faTax Deduction is required by [aw to be made by the Chargor ot the Trustees, the
- amount of the payment due from the Chargor will be increased fo an amount which
- (after making the Tax Deduction) leaves an amount equal to the payment w!:uch would. .
- have been due if no Tax Deduction had been reqiiired. - e
Wy | I the Chargor i required. (o make a Ték'})educﬁén, the Chargor must make the
. minimum Tax Deduction required by law and must make any payment re:qusred in
- gonfiection w;th that Tax Deduction within the time allowed by law.
(&) W:ﬁun thu*ty 30) days of makmg either a Tax Deducf:an or a pamﬂﬂi recguméﬁ i
' - gonnection with a Tax Deduet;ﬁn, the {Shargor must deliver to the Trustees evidence
- satisfactory to them (acting reasonably) that the Tax Deduction has been made or (as
_ - applicable) the appropriate payment has been paid to the relevant taxing authority. '
14 DELEGATION - |
141 _*Péwér of Atti}fﬂéy .
| E The Tmstees or aﬂy Rfscewar may deiegate b}r power af attﬁmey orin zmy other manner te any '
o pa}:smz atiy nghi;, power or discretion axarcisabia by theryor it uuder this Deed,
142 - Terms
*Any such delegation may be made u;it:m 'ény terms {including power to suh#d'eiégaté) which the -
Trustess or any Receiver may think fit, . '
-.?Eﬁsiéﬂ.}‘imacﬁnn?;uﬁé_ SRR S L w0 _ . . -.:stsims.ﬁ-.mpﬁiﬁlisha&

(d) any default by the Chargor in the perfamzanm of any of tiw nbhgatmns expressﬂd to

be agsumed i}y it in this Deed.
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15

16

17,
17.1

' '1"}".3
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Liability

Mo Trusiee nor any Receiver will be i’n'any &ay’fiﬁb’le’ or respaﬁsibie fo the Chargor for atiy _
loss or liability arising from any act, default, omission or misconducton the paﬂ of any delepate

or sub-delegate,

FURTHER ASSUR ':A'N“'(':'Es

*The Chargor must, at its own &xpﬁnse, take whawvar action th& '}i‘msxees ora Rer:ezver may '
. redjuire for: : : _ o

.'(a) - creatmg, perfectmg or pmtecﬁng any Sﬂxurﬁ:y Interesi mtencied to be created by this '

- Dead; or

'(b')' ' facﬂﬁatmg the rﬂahsahen of any Security Asset; or the exercise nf any rlghf pﬁwer or .
. fliseretion exercisable, by the Tristees or. 4ny Receiver or any of their or its delegates -~ _

OF sub»delegatas n respect of any Secutity Asset

_ Includmg

(i} . ‘the execution of any transfer, convevance, assignment or assurance of any

“property, whether to the Trustees or their nomines; of

(ii-} the giving of any notme, order or direction and the makmg of any registratwn, )
_ '_ thh fivany such’ casa, the Tmsteas may think expedient.
" POWER OF ATTORNEY '

: The {Zlhla'a%gar; by way ef'éﬁcuﬁt.y, i’rra*.ééeablf amf '.swﬁrali;.r “appoints ‘each ‘fmsteﬁﬁ_ each
Receiver and any of the foregoing's delegatss: or sub-delegates 1o be ity atforngy 1o take any

- -action which the Chargor is obliged to take under this Deed. The Chargor ratifies and confirms
- whatever any attorney does or purports to do under its appointment under this Clause 16.

PRESERVATION OF SECURITY

'.Cuntmmng semmty

This Security is ccmt;nmng and will ﬁxtend W the uit:mate baiance of the Secumci Libilities
- regardless of any intermediate p&ymem‘ or discharge in Whole orin paﬂ '

Remstatemmt

- {a) Iany ;tii'scha'rge; release or arrangement is made by the Trusiees in whole or in part on

the faith of any payment, security or other disposition which is avoided, set aside,
refunded or reduced under any applicable law or proves to have been invalid or must

“be restored in insolvency, liquidation; administration or otherwise without limitation, -
the liability of the Chiargor under this Deed will continue as if the distharge, release or”

B aﬂaﬁgﬁmeﬁt'hac’i not oceurred.

_' (b) ”I‘lw Trustees may ‘concede or mmymrms& any cimm tiaat :my paymzni se;:;umy ot

: 'nﬁ::er disposition is liable fo avoidarice or restoration.
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‘Waiver of defences

- ‘The liabilities and obligations of the Chargot tnder this Deed shall témain in full force and -

. effect and will not be affected by any act, omission, neglect; event or thing which, but for this
provision, would reduce, release of prejudice any of its obligations under this Deed (without

174

:_ 17.6

limitation and whetlier or not known to the Chargor or any Trustee} -.inciuding:'

(ay any time, waiver, Consent o m:her aceomrodation granted to, or c&mpe::sm{m with,any

_person;

' _(b} o any reiﬁase of :any ;person under the terms of any '::Gmp'ﬂéiti{m'-{)r arrangement;

(¢) =~ thetaking, variation, compromise, exchange, renewal or release of, or refusal or nisglect

to perfect, take up or enforce, any rights against, orsecurity over assets of, any person; -

(dy - cany mn@arasenta{mﬂ or non-observance of any fﬂnnahty or other reqmr&ment in

~ ‘respect of any instrument or any faﬁure to realise the full value of any security;

change in the members or status of any person;

{e)  any mcapacuy or 1ack; of pfmer authaniy or iegal persanahty af or dissalutum or

{f) - any amendment, novation, Supplement, extension or restatement (however
- fondamental and whether or fiot moré onerous, and of whatsdever nature) or

replacement of this Deed, and Secured Liability or any other document or security,

. including any: ag;reement or doeumem reiaimg to the Scheme; -

{H) any msﬁivency or s;mﬂar pmceadmgs

. Chargﬂf intent.

{g} CaHy unenfarcgabﬂﬁy, aﬂagah‘;y& mvahéjf;y or mnupxwa’b;my of any {}biigatmn of aay"_-
.. person under this Deed, or any Secureﬂ Liability or any other document Of Security; or

'W_i’fhaut ;ﬁr@ju‘dicﬁ"m the generality of Clause 17.3 (Wai%;er'a'f defences) the Chargor exprossly B

confirms that it intends that this Security shall extend fom time to time to any (however
- fundamental) variation, increase, extension or addition of or fo any of the Secured Liabilities.

.Immediam recourse

: The Chargar Waives. any rlght i‘!: ey have ef first requmng any Tmstee (ar any. trustes, agent

or appointee on its behalf) to proceed against or enforce any other right or security or claim

payment from any person before claiming from the Chargor um:if;r this Deed. This waiver
applies mespmtzve of any law to the contrary. : -

Apprﬁpmaﬁuns .

Each Trustee (ot any’ trustee;: agerit or appointée ofi its behalf) iiay at any time during the

Secirity Period mth{sut affectmg the. Iiabﬁif;y of the Chargor under this Deed:

- @y '.'(i}_ - réfrain from appiymg of enfﬁrcmg any athm‘ monﬁ:ys sacuﬂty or rights heldor

. received by that Trustee (or any trastee or agent on its bahalfj in respegt of

tkmse amounts; or

Pensioh PieiectonFasd . . a0 T Yersion S0 vepublished -
L - SIS S May2018 - -




TR B

178

...... o berzaﬁt af the same; and

(ii) apply and enforce i:he same in. such manner and arcier ag it sees ﬁt (Whetherf N
" apainstithose amounts or gtherwise) and the Chargor:ghail not be entitled to the -

(b} heid in an mtﬁmst bcarmg Siigpense. acceunt iy Net. Enﬁ)mzment i{’mceeds dnd any
" - moneys received from the Chargor or on account of the Chargor's lability under this
Deed including, without prejudice to the generality of the foregoing, untz} an

“ Insolvency Event has oceurred i relation to-any’ Company

Nen—ecﬂmpaﬁtiﬂn

. Unless:

@) the Security Period has éx;airé’d; or

(b) - the Trustees otherwise direct;

the Chargor will not exercise any i gﬁtﬁ ‘which it may have by reason of iﬁél‘fﬁrmancé by it of

its obligations under this Deed or by reason of any amount being payable, or liability arising,

under this Deed:

) besubrogated to any rights, seaunty OF MOneYs held received or reieivabis by
' any Trustee; _ L o

- (it} 'm claiti any cc:ntr:butmn or mt:femmty fmm aﬁy other guarantar of any .

Company's obligations or Habilities to. make. payiments to the Scheme orin -

respect of any payment made or moneys received on account of the Chargor’s
- Hability ufaﬁer this Deﬁ:ﬁ : -

CE) to take the benefit (in wheie orin part: and whﬁther by way of submgatmn or

: otherwisey of any rights of the Trustees in respect of any Company's

“obligations or labilities to make payments to the Scheme; or underor pursuant

" “to any other guaranitee or secufity taken by the Trustees’ pursuant fo or
connection with such obligations or liabilities of any Company;

(v} tobring ié:gai or other proceedings for an order requiring any Gampany to make
. any payment, or perform any obligation, in respect of any Secured Liability;

(v)  toexercise any right of set-off against any Cém;_:any;_ and/or

{(vi) o claim, rauk, prove or vote a§ a creditor of ay Company, or'its estate in
- competition with the Trustees (ur any trustee or agent onitheir beh&lf}

If the: Chaxger receives any: payment, d}smbutmn b&ﬁﬁf’ for st»:cumy in relation to such nghﬁs .

it shall hold that payment, -distribution, benefit or security on trust for the Trustees and
immediately pay or transfer the samie to-the Trustees or in sccordance with any directions given'

by the Trustees.
Addiﬁenai_seeurﬁy

" This Security is in addition to and is not i any way prejudiced or affected by, and shall fiot
‘merge with any other judgment, guarantee, security, right or remedy now or subsequently

obtained of held by the Tiustees for tha ci:saharga and g;erfnnname of any of the Secured
Liabilities. . L _
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R 18.  CHANGES TO THE PARTIES

18.1  Assignments and transfers by the Chargor |
“The Chargor may not assign or transfer any of s rights and obligations under this Deed.
182 Assignments aiid transfers by the Trustees |
o (a) - The 'Cﬁargﬂr'a‘ékﬁ‘éﬁiiéﬁgeﬁﬁaﬁ: | o |
L fhe tighes sad ohliparions of the Tristss under tis Dosd nay bo teaiisfersed
of Section 161 of and Schedule 6 to the Pensions Act 2004; and
| (i) thetights and obligations under this Deed shall bs biniding upon and enae for _
the benefit of any person who is-for the time being a trustee of the Scheme
including any person who succeeds or replaces a frustee of the Scheme. |
) :(iz) ; ﬁach Trostée fhay at any time and ﬁaﬁirtixﬁé {o tite (without consent of or notice to

- the Chargor) assign and/or transfer any orall ofits rights and/or'obligations under this -
- Deed to any person or persons. :

R L AMEN}}MENTS o _
'-(a} o Any ameﬂdment af thzs Deed shall be in wntmg and slgned by; of on behaif of éach
- Pary : : : .
- (B) - The Parties may agree any c:h;anges of any kind to this I?'ee& (iﬁi;!uﬁmg to Subcfausé' |
3.4, ortorelease the Chargor from this Deed, provided any such amendment ot release
- iwin writing and signed by; or on behalf of, each Party

20, RELEASE WHERE OVERSECURED

{a) '_ " The Chaxgar ma}r, at any ﬁme{, sibmit to iha Tmstees Y rcquf:st (thﬁ: Rﬁlease Reqnest)' '
that some or all of the Security Assets be réleased from this Security. -

(b} The Chargor must, at the same fime that it submits a Release Request to the Tmstaes,'
- also provide the Trustees with: : -

.' _ .('i)'. " an Eligiijlﬁ Valuation in respect of: .
(A) the assets-and i;ab';iatxea f.:sf fhe Sahame and -
@By ﬁie Sﬁsunty &ss&ts, and S '

(i) . - evidence af the amount afDeﬁé'i%;}ie&n;ﬁan Contributions made since the date

- of the most recent Eligible Valuation of the assets and liabilities of the Schemg.

(@) TheTrustees must, subject to Paragraph (¢) below, consent to & Release Request if (but
R only m the ex’zeﬂt that) ihﬁ value of the Sacurzty ASﬁﬁiS as.at t}:ae dat& of ihat Release‘

 this Sagmﬁy at that tiime.

) I the Tru_s’téas':axfe'satisﬁﬁd' that fhe value of the Security A;s‘seis‘- tas sot a'w_; i e
- relevant Bligible Valuation) as af the date of the Release Request exceéeds the Deermed

. Pension Profection Busd” . R . Version 510 republished
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' Value of this Security at that time then the Charger and the Trusfaes shaii o ihe extent.
~practicable, take whatever action is necessary to release the Security Assets from this:
Security to the extent that the value of the Security Asseis as at the date of the Releass

: Request gxceeds the Deemed Value of this Secuﬁty

g _. {e) . ) Paragraphs © axxd (dy above shall not apply if this Secumy has bﬂcame mfnmcabl&

Chargor, take whatever action is neeessar}; fo relesse the Securily Asgety from this
Secnnty .

.SUBSTIT UT IGN OF PR{}PERTY'

. for any properly forming part of the Mortgaged Fmperty anather property of not
- matérially less valie {the Substitute Property).

| (&) - The Ghargsr shall supply such. infﬂrmatibn. in_ re'iatiﬁn to the ﬁra;msed Su!}sﬁmfe.

* Property as the Tiustees shall request for the purpose of considering the Chargot's'

() At the end of the Security Period; the Trustees must, at the request and cost of the

- {a} - Tiw Charg{:ar may, at any tlmﬁ, subnut o the ’f’mstﬂes a raqmst ihat ﬁ:erf: bfs sniastimted-

request, 1f the Trustees in their absolute discretion consent to the proposed substitution -
then, subject to receipt by the Trustees of the documents and other items listed in -
‘Schedule 4 (Conditions precedent to-substitution) in form and substance satisfactory to'

the Trustees, the Substitute Property will beconie part of the Mortgaged Propérty and.

- the property for which the Substitute Property is to be substituted shall be released from

“this Security.

{e)  This Clanse 21 shall niot appiy iFthis Secumy has beaemf: enforcaabie

REMEBIES AND WAI?ERS

: SET*GF ¥

A Tmstee may et s:}ff” any’ matured ﬂbhgatmn (swed toitby the Charger undesr this Deed {to the

. t_he {Zhargﬁ_r shafl aparatg as a wawm, nor shali any xmgia aor ;aamai exercige of any i gh‘t of

. remedy prevent any forther or other exercise; or the exercise of any other right or remedy. The
- rights and remedies prevxded are: aumuiatwc and not exclusive: af any raghts or remedies
~ provided by law. o

extent beneficially owned by that Trustee) against any obligation {whether or not matured).

owed by that Trustee to the Chargor, regardless of the place of payment, booking branch or

. currency of either cbligation. If the obligations are in different currencies, the Triistce may
- converf either obligation at a miatket rate of exchange selected by it {acting reasonably) for the
* putpose of the set-off.

SEVERABILITY, REMEDIES AND WAIVERS

- any jufisdiction, that shall not aﬁ‘ect'

@ Ifa torm of this Deed is or becomes illegal, invalid or unenfarceable i‘n.émf respectin

' '_ {1) oo the legahty, vahdﬁy or mfﬂmeablhty in fitaat Jumsaimtmn of any t}ﬁmr e t:sf | ;

tEns Deed; or
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(i) the legality, validity or enfam&ahahty in athe;r Junsdm’t:ﬁns af‘ that or any oﬂwr '
' termyof this Deed. y . .

by NQ faﬂure fo exercise, nor any delay in axercxsmg, oft the part {:f any Tmsteey anyright
' o remedy under this Deed shall opérate as a waiver of any such right or remedy or
* constitute an election to affirm this Deed. No election to affirm this Deed on the part.
of any Trustee shall be effective unless it is-in writing. No'single or partial exercise of
any right or remedy shall prevent any further or other exercise orthe exervise of any
other right or remedy.  The rights and remedies provided in this Deed are cumulative
and not axclnszva of any rights or femedaes pmmded by law.

. 25  COUNTERPARTS

This Deed may y be exceuted in any number of counterparts. “This has the same efféct as if the
'Signatures on the counterparts were on asingle cnpy of this Deed. :

26.. _ .CERT&FIC&TES MI} BETI&HMIN&TIQNS

- Any certification or determination by the Trustees af an ‘amount under this Deed i is, in {he :
" absence of manifest error, mmniuswa evidence of the mafters to which it relates.

270 NOTICES
A ivs_vriﬁng o

- {a}j S ARy wmmumfzatmn in cnmecﬁmn thh ﬁfazs Deed must be it wntmg zmd tmiess :
) . otherwise stated, may be given in person; by post.or fax. o

(kY ' Unless it s agraed to the contrary, any consent of agreammt re;gmm& under f:hxs Dee&f' S
© - must be given in writing. : o S

272 Contact details :
o (a) ~ The contact iiataiis of thﬁ ﬁhargﬁr fur t}us pwpﬂsa are! :

: 'Addrﬁss:'. o Carﬁifa Technical Plastics Lmuted S}}nﬁgstene House PO BQX EES
S - 27 Dewsbury Road, Ossett, West Yorkshire, WF5 9W§
Fax number; -+44(0) 208 640:4715 - o '
- Bemnail: _
Attention;  Patrick Ward .

(BY - The contact details of the Trustees ate:

- “Address: - The Trustees of the Catclo Group Pension Scheme ofo Carclo ple,
' - Springstone House, PO Box 88, 27 Dewsbury Road, Ossett, Wési:
' : . Yorkshire, WF5 9WS§ : . :
‘Fax number: -~ 01924 268040
E-mail: '
Aftention: Andrew Firbank

A Effeeﬁwmsx

& E’:xca;:t as pmvsded below, any communication in connection with this l}eed will b
. deemed to be given as follows: |

o pemsionProesienFand - ag  Narsion 510 republishied
: : : R Moy 2018




Ly A communication gl\fen uﬁder Paragraph (a) above hut not recmved ond Busmess Day
. orafter’ p.m. ona Business Day will only be deemed fo be given on the next Business'
Dy, . . .
28. - LANGUAGE
Any notice given in c;::nnzz'eéti'{m with this Deed ;hust big iri English.
29,  GOVERNING LAW
This D&eé aud any nﬁn-wmmﬁmﬁ ahi;gaimn& arzsmg aut of or i cﬂnﬁeetmn wzth it are
gﬁvemgd by English law, '
30 ENFQRQEMENT
304 Jurisdiction
(a)  The English courts have non-exclusive jurisdiction to settle any dispute in connection - _
' with this Deed (inclading a dispute relating to the existence, validity or termination.of
~ this Deed or any non-contractual obligation arxsmg out-of or in connection with this:
- Déed). . . _
| (B The P.atiiﬂs agree that the English courts ate the most appropriate and convenient courts
- tosettle any such dispute and accordingly no Party will argue to the contrary, B
(©) - Notwithstanding Paragraph (a) above, no Trustes shall be pﬁévénte;& from taking -
' ‘proceedings relating to any such dispute in any other courts with jurisdiction. Tothe
- extent allowed by law, any Trustee may take concurrent proceedings in any number of :
: juns{iwnons : : :
30.2 - Waiver of immunﬁy :
| The: Chm‘ger ﬂmvacahiy and unwndmmzaﬁy
. {a)  agrees notto cIaun any mmunzty from pmcsedmgs brotght by & Trustee agamst 1t if
" relation to this Deed and to ensure-that no such claim is made on its behalf:.
(&)  gonsents generally to the givihg of any relief or the issue of any pm::ass it connection |
REERRIRREE “with those: proceedings; S :
ey 'Waives generally all imaﬁity-ié or its assels or'révanués-may otherwise have in anj_f :
- .. jorisdiction, including immunity in respect of! '
@) the giving of any relief by way of injunction or otder for specific performance:
or for the recovery of assets or revenues; and
N ff_’ansimpm'maii&aﬁﬁ#ﬁ_ o _ o . el . ' SR - \/(:ramnsﬁrepubhshmd.

() i dﬁlivéred in person, at the time of 'deiiissx'y; _ '

(i) if posted, five (5) days after being deposited in the post, postage prepaid, ina

ccrrectiy'a&dmssed‘enveinpe; an&

. (iii)‘ ' if b}* fax, Whﬁ!} ref:ewed in Iegible form.
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Gty the issue Of any process against its assets of reveriues for the énforcenient of &
- judgment or, in an action in rem, for the arrest, detention or sale of any of its -
assets and reveres; and.
~(d)y - aprees that in any proceedings in England this waiver shall have the fullest scope
. permitied by the English State Immunity Act 1978 and that this waiver'is mtendﬁd o
" beirrevocable for the purposes of the English Staie Lnmunity Act IQ'}’E :

o "I‘Ens doctment has baeﬂ executad 48 & dead and is dﬁhvered and takes effect on the date siatad _
" at'the beginning of this Deed, -

Panéiéxi?hﬁaéﬁan?ﬁmd e _ B o o e Versx@nﬁﬂrepﬁbizsized
. o : L : May20i8




SCHEDULE1

COMPANIES =~

Company Name

Registration number

Axldress.

Carclo PLC

00196249 -

PO Box 88, 27 Dewsbury Road, Ossett, -
‘West Yorkshire, WF5 9WS8

| Limited

| Bruntons Aero Products - | 00045894

T PO Box 88, OSSETT, West Yorkshire,
LWES 9WS :

| Carclo T‘eé-hnicﬁail’iastiés' :

03088344

PO Box 88, OSSETT, West Yorkshire,
WES WS S

Limited.

Bension Protection Fund

a7

‘Veision S0 epublished

May 2018




'REAL PROPERTY

Freehoid land known as 47 Wates Way, Mitcham CR4 4HR rsg:sterezi at the Land Regim'y mth Title

Absolute under title rumber SGL47?SG4

.?énéi&#}"ﬁui&éﬁ&ﬁf‘ﬁnd IR o Coo3g o _ VemmstSﬁmpubhsh:d

May2018




' SCHEDHLE3 . . .
| ‘FQRMS OF LETTER FOR GECU}’ATIGNAL TENANTS
S PART1
NOTICE TG OCCUPATIONAL TENANT
{On tﬁellétferhﬁéﬁiaf thé Chargor] -
To: '[Géct;p.a.tiﬁﬁal"tena‘ﬂt] L e o
L ' [Date]
. '.'..Déa:f.Sirs;,. :

- Re: {ngmy}

Secﬁnt‘y Agraemﬁzst dated. f‘} hatween {Chargﬂrl _
and [*} and [®] as trustees of the [® pension seheme} {the Seenﬁty Daeument)

L We refer fo the iaase éateé [0} and made between [#} and [#] {tha Lease}.

 This Jetter cﬂ:m%txmms tiotice to you that under the Secﬂrity Document we have ass:gned hy way (}f
. security to [®] and {#} a8 trostees of the [@ ;f:cmsmn schemie] {Ehxz ’Fmsfees} all ourrights. umiﬁr the -
- Lease. . . _ . . . :

L [We iri*evacably instruct and authorise you to continue to pa}; any 'rent' payable by ynu nder the Lease
" to outaecount at {ﬁ], Acmunt No. [#], ﬁar& Code {‘} {the Rent Acconnt).] : - :

" The iﬁstmctmns in this letter a};spfy until ymz receive nane@:s fmm i’he Trustees to the contrary and
_ namlﬂzsmn{img any prmfmus instruetions given byus.

o The mstmem}m in this Jetter may not be remkeé or am&ndzad without the pnar written consent of the
Trustees. : : : : :

- This. }r:tter and any ﬂon«mntractual {}E}hgatmns arxsmg olit nf orin connectmn Wnth itate gevemed by o
“Eaglish law, . : '

 Please mn'ﬁrm your agresment to the above by sigﬁiﬁ_g the attached acknowledgerment and refurning
it tothe. ’I‘fust&es at {*] with a mpy (3 m;rsalves '

' 'Ymsxs faxﬂ}ﬁ;}ly,

: ._F{}f :
8 {CHAEGEZ}R}

- Pension Protection Fund S s o C e Nersion 50 republished
| _ _ R May 2018




. ACKNOWLEDGEMENT OF OCCUPATIONAL TENANT
To:  [#]and [®]as trustees of the {® pension scheme]

Attention: — [@]

Dear Sii‘s-, _
Re: - {P.rcjpe"rti?j”

Seeurity Agreement dated {#] between [{Jixargﬂr}
a‘nd [i] and [l] as trustees of the |® pension scheme] (the Security l}ﬁcumeﬁt}

We sonfirm receipt. from {Chargor} (ﬁ}a Chargccr} of a fiotice dated [0} (the Notice) in reﬁatwn to the
. Lease (as defined in the Notice). | . : - :

We accept the instructions contained _iiﬂ_ .thé-_Nn%ice and ‘agree to comply with the Notice.
We confirm that we:
{a)  have hot received any notice that any third party has or will have any right or interest in, or
- has made or will be making any claim or demand or taking any action in respect of, the rights
of the Chargor under ot in respect of the Lease (as defined in the Notice); and

O must pay all rent and all ofhier monies pa?ab'lé ﬁy'usuﬁdﬁr-sﬂm Lease fufo the Rent Account
: (as d&ﬁnaﬁ in the Notice); anci .

' (:ﬁ} ) must caﬁtnmer to pay those nionies into the Rant ﬁf;munt nntil we receive your written
" instructions to the contrary.. -

This letter and any ncxn«ccmtrattu&f ::ibh gations: ansmg cut of ot in cmmectmﬁ wﬁh itare gﬁverned by
English law. : : . . .

| 'Ybur's.faithﬁﬂiy,- o

BE R R AR RS R R R RN

Peusion Protegion Fand. . . 4D mersstirc;subhshed
_ S : s SR May 2018
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- SCHEDULE4 . - .

" CONDITIONS PRECEDENT TO SUBSTITUTION
N A Sapgiémemai Secutity Agreement in relation to the Substitute Prbpéﬁy;_
A Tegal piiion iff relatior fo-the Stpplerental Seciirity Agreerient. | B
" A Ceriificatc of Title in relation to the Substitute Property.

A Valisation in rélation to the Substitute Piopeity.

PensionProtecion Fund A R U eskion:5.0 repuiblished
- . . . CMap20ig




" SIGNATORIES

| €harg§:r '

. EXECUTED AS ADEED by
CARCLO TECHNICAL PLASTICS
- LIMITED
- acting by

1 }T}Hecmz; inthe: presence i}f

: -W;mess szgnaturc
- Witness name

' Wiiness address

- Trustees .

" Signedby R RETEREES B
ERIC COOK oy
)

- forandon beha’if of - :
o the ﬁARCLG GROUP: FENSX{}N SCEEME

Si’g;riat_ti_f&ﬂfﬁﬂstée“ e .

Signed by IERERRRNES S
ANDREW MARTINFAY - . )
for and ot behalfof )
_the CARCLO GROUP PEN&IQ)N SCHEME )

Signature of trustee

. '.AN?)REW JAMES CﬁSSELL - R ' ) .
. forand on'behalf of . ' yo
the CARCLO GROUY I’ENSI'E)N S{}BTEME j

Signature of trustee

Pension Protochion Fund. - R o VcrsmnSi)repnhhshad'_ .
S : o : . May 218 -




. LIMITED -

SIGNATORIES.
 Chargor. .

EXECUTED AS A DEED by :
CARCLO TECHNICAL ?LAS‘;T?CS

~acting 33};
- LE Ii}irerztorﬁ in tha pr&sence c;f

' Wamass Signatiire

: Wiﬁwss.ﬁame

- forand on beball of

 Withess address

| Trustees

Signed by .
TERIC COOK R
- for and on behalfof - ' :
o the CARCLO GROUP ?ENSIGN S{?HEME =

. S 7 Signature of trustee”

-Sigﬂecf by .
ANDREW MARTIN FAY

the CARCLO GROUP. PENS?QI‘@ SCHEME. -

. Signature of tiustee.

 Signed by R ' -

 ANDREW. JAMES: (JASSELL
for:and on behalf of .
_the CARCLO GROUP PENSION: SCHEME .

Signature of frustee . -

| Periion Protéction Fuid R o ST \fﬁrsxeni{}repﬁhiishad




EXECUTED AS A DEED by

LIMITED
. a::tmg by

© SIGNATORIES

. Chargor

CARCLO TECHNICAL PL&STICS

8 Dzreamrg inthe presesnce af

B "Wi‘fﬁessf'-mgﬂamra_ -
“Withiess name’

" Witniess address B

Tr-usi;ées

" Signed E::}f
_ERIC C{}QK
- for and on behalfof : :
- the CARCLO GROUP PENSION SCHEME

Stgned b;y
. ANDREW MARTIN FAY
. for and ot behalf of '
the CARCLO GROUP PENSI{}N SGHﬁME- _'

.'-ﬁxgned by

ANDREW L&_MES CASSELL

for and on behalf of | -
fhe CARCLO GROUP PENSION SCHEME' '

Pension Protection fund

@

| Signature of triistee.

- Signature of tms% o \ ------ .

Signature of riistes

L Version S,'Gmguﬁi'iisfi;&i .
Bay 2018 -




EXECUTED ASADEBED by
- CARCLOTECHNICAL PLASTICE:
LIMITED
) :actin'g b}”

» & Director, in the presence of!
 Witness signatire .
- Witness name

o “Witness address.

. Tristess

Signed by
~BRIC COOK _
for and on behalf of - o
e CARCLO GROUP ?EP«ESI{)N SCimME

 Signatire of trustee

St gne;i by -
. ANDREW MARTIN FAY
o forafd on behaif of :
7 ihie CARCLO GROUP PENSIGN SCHEMEI -

;SignaMfe. of trustee - _

: 'Signed by _
 ANDREW JAMES SASSELL
~fordnd on'behalfof = _
the CARCLO GROUP PENSION SCHEME

- Sighature of tiligtee

'i&‘mﬁﬁﬁ)’%ﬁtsﬁt_i@nﬁmd o - : O R S : Version 5.0 republishied:
oo ) ) B . : . ’ . May 2018




Signed by _ Ly
forandon behalfof
PANTRUSTEES UKLLP )

: e &% i # - . . .

- Signature of member

PR ) G_gﬁayﬁre'ofm@mher@ 3

Pension ProtectionFusd . . .43 S version 5.0 republished
. ) ] o S . . Mg 2008 -




