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MFMORANDUM OF ASSOCIATION

1 The Company’s name 1s CI'T Vendor Finance (UK) Linuted 17!081'2010
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The Company’s registered office s to be situated i Englund and Wales
The Company’s objects are -

To carry on business as lessees and lessors, moneylenders, financiers and industrial bankers within the
Consumer Credit Act 1974 or any enactment amending the same and 1o promote the sale for cash or on
credit or on stalment plan or lure purchase, hre or leasing agreement or easy payment systems or
otherwise of goods, wares, velucles, appamatus, ma hinery and artscdes o every descripuon and in
connection therewith or otherwse 1o loan and advance money 10 and 1o purchase accounts on behall’ of
such persons, firms or compames, concerned 10 any way whatever in the sale or purchase 1n manner
aforesmd of the betore mentroned aricles of goods, to carry on the business ot financing leasing and ure
purchase Lransaclions and guaraieeing or giving securtty for the payment of money or the performance
uf auy obhigauon ur sndeitaking, to carry on the buniness of Gnanciers, financid agents, bill discountars,
company promoters, underwniters and dealers i stecks, shales, commodities, leans annusties and other
securilics, mortgage brokers and insurance agents and 1o undertake and carry on any business transaction
or obligauon commonly undenaken or carned on by financiers, Lompany promoters concessionaures,
contractors or merchants and generally to enter into, assist or paruupate 1 financial, commercial,
mercantile, industnial and other undentabings and business of all kinds and w carry on develop and
extend the same or sell, dispose of and deal with or atherwise turn the same (© ncconnt

1o carry on any other trade or bustness which can in the opimon ot the Board ot Directors, be
advantageously camed on by the Company

To acquire by punhase, lease, exchange, hre or otherw s or w hold for any estate or uneest, any land,
buildings, easements, nights, privileges concessions, patents patent nights, licences, secret processes,
machinery plant stock-m-trade and any real or personal property of any hind necessary or convement
for the purposes of orin connection with the Cempany’s business

Fo erect, alter or mamtan any bwldings, plant and machmery necessary or convement tor the
Company’s business and 1o contrsbute to or 10 subadise the erectton, constyuction and mantenance ol
any of the above

To acquire by subscnpuon or otherwise and hold sell, deal with make a market 1n or dispose of any
shares, stochs, debenures, debenture stouk, or other securities of any kind whatsocver guaranteed by
any company consututed or carrying on business 1 any part of the world and debentures, debenture
stock and other securines of any kund guaranteed by any Government or Authonty Mumcipal, Local or
otherwise, whether at hiome or abroad, and to subscnbe for the same esther conditonally or otherwise
andd w0 guarmmes the subseipion thereot wnd 1o eagetcrse and entoree afl rights and powers conferred by
the ownership thereofl

To recene money on Jupostt or otherwise cuther without sceurity or secured by debentures debenture
stock (perpeteal or nmnable), morigage or other security charged on the undertaling or on all or any ot
the assets of the Company including uncalled capital, and generally to act as bankers
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o borrow and raise money 1n any manncr and to secure with or without consideraton the repayment of
any money borrowed, rased or owing by mortgage, charge, debenture, debenture stack, bond, stundard
securily, hen or any nther securny of whatsoever nature upon the whole or any part of the Company's
property or assets (whether present or future) mcludimg s uncalled capatal, and also by a simular
mortgage, charge, debenure, debenwure stoch, bond, stndard secunty, mdemnny, hen or secuniy of
whatsoever tature to secure and guarantee the performance by the Company or any other Lompany or
person (including, but without prejudice o the generality of the foregoing) the holding company of the
Company or any company which 15 a subsidiary of such holding company within, m cach ease, the
meanmg of Section 736 and Section T36(A) of the Companies Act 1985 (“the Act”) as amended by the
Compames Act 1989, of any obhigation or hiability 1t or such person or company may undertake or which
may become binding upon 11 or such person or company, and to secure any securities of the Company by
a Trust Deed or other assurance and to enter into partnership or any joint purse arrangement with any
person, persons, lirm or company

To lend money with or without sccunly, and to invest money of the Company upon such terms as the
Company may appiove, and to guaraniee the dividends, mierest and capstal of the shares, stocks or
secunties of any company or 1w which the Company 13 a member or s otherwise mterested, and
generaily as the Darectors thunh fit

To apply for, purchase or otherwise acquire and hold or use any patents hcences, concessions,
copyrights and the Iike, conternng any nght o use or publish any secret or other 1nfermation and to use,
excreise, develop or grant lieences 1n respect of the propenty, rnights or information so acquired

o take part o the formanon, management, supervision or contrel of the business or operation of any
company or undertakings and for that purpose 10 appoml and remunerate any directors, accountants
consultants, experts or agemts

To employ experts consultants and valvers to mvestigate and examine the condition, prospects, value,
character and cireumstances of any business concerns and underntahings and generally of any assets,
properly or nghts

To establish or promote or convur m estabhshing or promoting any other company whose objedis shalt
mchude the acquisiten or taking over of all or any ol the assets or kalnlines of the Company or the
promotion of which shall be i any menner calculated 10 advance directly or indirectly the objects or the
mierests of the Company and to acquire hold or dispose of shares, stocks ar securnities 1ssued by or any
other obligations of any such other company

To draw, accept, make, endorse discount, execuwte Issue and negotiate promussory notes bills of
exchange, bills of lading, warrants debentures and other negotiable instruments

To meest and deal with the monmies of the Company not immedmtely required for the purposes of the
business of the Companyin or upon such pyvestments and m sueh manner as the Company may approve

lo pay tor any property or nights scquired by the Company eaher in cash or by the ssue of tully or
partly patd up shares with or without preferred or deferred or spectal nghts or restnictions n respect of
dividend, repayment of caputal voling vr otherwise, or by any secunties which the Company has power
10 1ssue, o parlly in oine mude asd pardy m anothies and generally on such tenns as the Company may
deterimine

lo accept payment tox any preperty o nghts sold or otherwise disposcd of or dealt with by the
Company. either m cash by nstalments or otherwise, or in tully or parily pazd-up shares or stoch of any
company or carparation, with or without preferved or deferred or special rights or restrictions m respect
of dividend, repayment of capital voung or otherwise, or in debentures or mortgages or other seeunties
of any company or corporation or partly 1n one mode and parily i another, and generally on such terms
as the Company may determime, ind to hold, dispose of or otherwise deal with any shares stocks or
SCCurtlies so acqmred

To enter inlo arrangements (or Joint working i business or amalgamate with or ener o any
partnership or arrangement tor shanng profits, umon of mierests, rectprocal concesston or co-Operalion
with any company, finn o person carying on or proposmg o carry on any business within the ohjects
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of the Company or which is capable of being cammed on so as directly or indirectly 10 henefl the
Company

To purchase or othenvise acquare, tahe over and undertake all or any part of the business, property,
Liabilities aeed tressactions of any persun, or company cas ying oo any bustiess thie careving on of which
15 catculated to benefit the Company or 10 advanee 115 interast, or possessed of property suitable for the
purposes of the Company

To sell mmprove manage, develop, tum 1o account, exchange let on rent royalty share of profis or
otherwise. grant hicences, easements and together rights w or over, and 10 any other manner deaf with or
digpose of the undertaking and all or any of the property and assets for the tme being of the Company
{or such consideration as the Company may thinh fit

To pnvide for the welfare of persons employed ar formerly employed by the Company and 1o gramt
pensions, allowances, gratities and bonuses 1o officers or ex-officers, employees or ex-cmployees of the
Company or it predecessors 1n business or of any associated company of the Company or Iis
predecessors in business or the dependants of such persons and to estabhish and mattain or concur 1n
establishing and mamlaimng trusts, Munds or schemes (whether contmbutory or non-contnbutory) with a
view W providing penstons or uilier Lunds for any such persons as aforesad ox their dependants

To subscribe to, or otherwise ad the estabhshiment and support of, any schools and any educabonal,
saienufic, hiterary, religioss or charmtable nsttuhions or trade socicues, whether such msututions or
societies be solely connected with the business camied on by the Companv or s predecessars n
business or not, and @ nstitute and mantain any club or other establishment

To distnibute 10 specte assets of the Company properly distributable amongst the members, but so that no
distnibution amounting to a reduction ol capital be made except with the sancuon (3t any) for the ume
heing required by law

To purchase and mantan nsurance for or for the henefit of apy persons who are ot were at any ume
directors officers, employees or audnors of the Company agmnst any hablty meurred by such persons
in respedt of any act or omussion i the actual or purported execution snd or discharge of thetr duties and
o the excrunse of ther powes ad o otherwise i relaton to then dunes. powers or officers
relanon 1o the Company, and to such extent as may be perrmtted by law or otherwise to indemmy or to
exempt any such person aganst or from any such liability

To do all or any of the things heremnbelore authorised, either alone o i conjuncion witl others, or as
factlors tiustees ur agents for others, or by or through factors, trustees or agents

Subject 10, aind always i comphance with, the provisions of Sections 135 to 138 (inclusive) of the Act
(it and so tar as such provisions shall be applicable), to give, whether directly or indirccly, any hnd ol
finangial assistance (as defined hy Section 132¢1)(a) of the Act) for any such purpose as 1s specified in
Section 151(1) andfor Secuon 151(2) of the Act

To do all such other things {whether simular 1 any of the foregoing or not) as are mcidental 1o or wlich
the Company may think conducive 1o the above objects or any of themn

The objects set torth n any sub-clause o (s clause shall not be restnctively construed but the widest
nerpretation shall be given thereto, and they shall not, except when the context expressly so requires, be n
any way limsted 1o or restnicted by reference to or mference from any other object or objects set forth in such
sub-clause or from the terms of any other sub-clause or by the name of the Company None of such sub-
clauses or the object or objects theren specified or the powers thereby conterred shall be deemed subsidiary or
anctlary to the objerts or pow ers mentioned 1 any other sub-clauses, but the Company shall have full power to
cxerase all or any of the pow ers and to aclueve or 1o endeavour to achieve all or any of the objeus conferred
by and provided 1 any one or more or the saud sub-clauscs
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The habihity of the members s hmuned

The Share Capinal of the Company 1s £100,000.000 divaded mto 100,000,000 Shares of L1 each




Incorporated £1,000,000 of £1 ordinary shares

Increased by Orchinary Reselution of Members on 17" October 1996 to
£10,000,000 of £1 each

Increased by Ordinary Resolution of Members on 16 July 1998 to
£100,000,800 of £1 each




Names and Addresses of Subscribers

MICHAEL HARRINGTON
23 Ariington Avenoe
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20E DOLPHIN
63, Nickeldy Clese
Thamesmead

SEZs ILY

e O

Datod the 3rd day of July 1993

WITNESS to the adbove Signaturex-

JOANNE VINES
22 Girens Closo

Durham Hill
BR1 SLA -
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