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HUTCHISON IDH DEVELOPMENT LIMITED

DIRECTORS’ REPORT

The directors present therr report and the audited financial statements of the company for the
year ended 31 December 2007

Principal activity and review of business

The Company did not trade during the year and i1s going to hquidate

Results and dividends

The results and financial position of the company for the year ended 31 December 2007 are set
out In the financial statements No interim dividend was paid (2006 Nil) during the year The
directors do not recommend the payment of a final dividend (2006 Nil)

The profit for the year of £23,291 (2006 £60,205) has been transferred to reserves

Directors

The following held office as directors during the year and up to the date of this report

Raymond Chow

Tony Tsul

Raymond Tam

Herman To

Nagy El Azar

Dickie Chung

None of the directors had any interest in the shares of the company dunng the year

No director beneficially owns any of the ordinary shares or share options of the company
or has had a materal interest in contracts of any significance during or at the end of the year

For the purpose of the register required to be kept by section 325 of the Companies Act
1985, the directors are exempt from notifying the company of interests in companies
incorporated outside of the United Kingdom

Statement of directors’ responsibilities

The directors are responsible for prepanng the financial statements in accordance with
applicable law and regulations




HUTCHISON IDH DEVELOPMENT LIMITED
DIRECTORS’ REPORT {CONTINUED)
Statement of directors’ responsibilities (continued)

Company law requires the directors to prepare financial statements for each financial year
Under that law the directors have elected to prepare the financial statements in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) The financial statements are required by law to give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that
year In preparing those financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,
make judgements and estimates that are reasonable and prudent,

» state whether applcable UK Accounting Standards have been followed, subject to any
matenal departures disclosed and explained in the financial statements,

e prepare the financial statements on the going concern basis, unless 1t 1s inappropnate to
presume that the company will continue 1n business

The directors confirm that they have complied with the above requirements in preparing the
financial statements

The directors are responsible for keeping proper accounting records that disclose with
reascnable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 1985 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanties

Disclosure of information to auditors
Each of the persons who I1s a director at the date of approval of this report confirms that

e So far as the director 1s aware, there 1s no relevant audit information of which the company’s
auditors are unaware, and

= The director has taken all steps that he ought to have taken as a director in order to make
himself aware of any relevant audit information and to establish that the company's auditors
are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of
s234ZA of the Companies Act 1985

Auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue in office
and a reggolution concerning their appointment will be proposed at the Annual General Meeting

By ordefr|of the board

Edith Shih
Company Secretary
27 March 2008




INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
HUTCHISON IDH DEVELOPMENT LIMITED

We have audited the financial statements of Hutchison IDH Development Limited for the year ended 31
December 2007 which compnse the Profit and Loss Account, the Balance Sheet and the related notes These
financial statements have been prepared under the accounting policies set out therain

Respective responsibilities of directors and auditors

The directors’ responsibilites for prepanng the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out
in the Statement of Directors’ Responsibiities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland) This report, including the opinion, has
been prepared for and only for the company's members as a body in accordance with Section 235 of the
Companies Act 1985 and for no other purpose We do not, in gwving this opinion, accept or assume
responsibility for any other purpose or to any cther person to whom this report 1s shown or into whose hands
it may come save where expressly agreed by our prior consent in wnting

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether in our opinton the
information given in the Directors' Report 1s consistent with the financial statements

In addition we report to you (f, in our opinion, the company has not kept proper accounting records, If we have
not received all the information and explanations we require for our audit, or if infermation specified by law
regarding directors’ remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report If we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements [t also includes an assessment of the significant
estimates and judgments made by the directors in the preparation of the financial statements, and of whether
the accounting policies are appropnate to the company's circumstances, consistently applied and adequately
disclosed

We planned and performed our audit so as to obtain all the informatton and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregulanty or
error In forming our opinion we also evaluated the overall adequacy of the presentation of information in the
financial statements

Opinion
In our opmnion
« the financtal statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 31 December 2007 and of

its profit for the year then ended,

e the financial statements have been properly prepared in accordance with the Companies Act 1985,
and

the information given 1n the Direclors' Report 1s consistent with the financial statements

sttt

PricewaterhouseCoopers LLP 2&’0 OM pE =1

Chartered Accountants and Registered Auditors
St Albans




HUTCHISON IDH DEVELOPMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2007

Note 2007 2006

£ £

Turnover - 80,192
Cost of sales - (6,687)
Gross profit - 73,505
Other ncome 33,419 -
Administrative expenses (14,951) (6,149)
Operating profit 4 18,468 67,356
Interest receivable and similar income 9,104 6,972
Profit on ordinary activities before taxation 27,572 74,328
Tax charge on profit on ordinary activities 6 (4,281) (14,123)

Profit for the year 10 23,291 60,205

The profit for the year anses from the Company’s continuing operations

The Company has no recognised gains and losses other than the profit for the year above and
therefore no separate statement of total recogmsed gains and losses has been presented

There 1s no matenal difference between the profit on ordinary activities before taxation and the
profit for the year stated above and their historncal cost equivalents

The notes on pages 6 to 9 form part of these financial statements
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HUTCHISON IDH DEVELOPMENT LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2007

Current assets

Debtors
Cash at bank

Creditors - amounts falling due within one year

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Equity shareholders’ funds

@Ra\y‘m@ - Raymond Chow 4

Approved by the board of directors
on 27 March 2008

The notes on pages 6 {o 9 form part of these financial statements
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Note

11

2007 2006
£ £
405 14,783
297,225 298,218
297,630 313,001
(14,940) (53,602)
282,690 259,399
100 100
282,590 259,299
282,690 259,399




(a)

(b)

(c)

HUTCHISON IDH DEVELCOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Accounting policies

Basis of accounting

The company 18 m the process of hquidation These financial statements are prepared
under the lower of cost or net realizable value convention and in accordance with
apphcable United Kingdom accounting standards

The principal accounting policies are set out below

Taxation

The charge for taxation 1s based on the profit for the year and takes into account taxation
deferred because of timing differences between the treatment of certain items for
taxation and accounting purposes

Deferred Taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated but not
reversed at the balance sheet date, where transactions or events that result in an
obligation to pay more tax in the future or a nght to pay less tax in the future have
cccurred at the balance sheet date

A net deferred tax asset 1s regarded as recoverable and therefore recogrised only when,
on the basis of all available evidence, it can be regarded as more likely than not that
there will be suitable taxable profits against which to recover carned forward losses and
from which the future reversal of underlying timing differences can be deducted

Deferred tax assets are measured at the average tax rates that are expected to apply in
the perniod in which the timing differences are expected to reverse based on tax rates and
laws that have been enacted qr substantively enacted by the balance sheet date
Deferred tax is measured on a non-discounted basis

Cash flow statement

The company has not presented a cash flow statement as it s a small company as
defined by sections 246 to 249 of the Companies Act 1985

Segmental reporting

The company's activity consists solely of property project management in the United
Kingdom




HUTCHISON IDH DEVELOPMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
Operating profit

Services provided by the Company’s auditor

During the year the Company obtaned the following services from the Company’s
auditor at costs as detailed below

2007 2006

£ £

Fees payable for the audit of the Company 1,359 1,264

Fees payabte for the tax services of the Company 1,000 3,500
Fees payable for the lguidation services of the

Company 12,500 -

14,859 4764

Directors’ emoluments and employee numbers
ploy

No fees or other emoluments were paid to the directors in respect of therr services to the
company during the year, nor are any payable (2006 Ni)

The company had no employees during the year (2006 Nil)

Tax charge on profit on ordinary activities

2007 2006
£ £
Tax charge on profit on ordinary activities

United Kingdom corporation tax 4,281 14,123

The differences between the company’s expected tax charge, using the applicable tax
rate, and the company’s taxation for the years were as follows

2007 2006

£ £

Profit on ordinary activities before taxation 27,572 74,328
Current tax at 19 75% (2006 19%) 5,445 14,123
Prior year tax overcharge refund (1,164) -
Total current tax 4,281 14,123

There are no matenal timing differences between profit as computed for taxation
purposes and profit as stated in the financial statements




HUTCHISON IDH DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Debtors
2007 2006
£ £
Amount due from a group undertaking - 13,897
Other debtors 405 886
405 14,783

The amount due from a group undertaking s unsecured, interest free and repayable on
demand

Creditors - amounts falling due within one year

2007 2006
£ £
Accruals 9 495 39,478
Taxation 5,445 14,123
14,940 53,602
Called up share capital
2007 2006
£ £
Authorised:
200 ordinary shares of £0 5 each 100 100
Allotted, called up and fully paid-
200 ordinary shares of £0 5 each 100 100
Profit and loss account
2007 2006
£ £
At 1 January 259,299 199,094
Profit for the year 23,291 60,205
At 31 December 282,590 259,299
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HUTCHISON IDH DEVELOPMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Reconciliation of movements in equity shareholders’ funds

2007

£

Profit for the year 23,291
Equity shareholders’ funds as at 1 January 259,399

Equity shareholders’ funds as at 31 December 282,690

Related party transactions

2006
£

60,205
199,194

259,399

During the year, a management service fee totaling £805 (2006 Nif) was charged by

Hutchison Whampoa Properties (Europe) Limited, a wholly owned subsidiary of
Hutchison Whampoa Properties Limited, which had been previously accrued for as part

of the total project cost

At the balance sheet date, there was no current account balance with Hutchison IDH

Limited (2006 £13,897)




