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Ensyn international Limited

Directors’ report
For the year ended 31 December 2014

The directors present their report and financial statements for the year ended 31 December 2014. »

Principal activities
The principal actlvity of the company continued to be the development of bio-fuel and related projects
in Europe,

Directors
The following directors have held office since 1 January 2014;

R G Graham
| S Barnett

Auditors
Saffery Champness have expressed their willingness to remaln in office as auditors of the company.

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financla) statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally -Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it Is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors have reviewed the company's financial position at the balance sheet date and for the
period ending on the anniversary of the date of approval of these financial statements. They have
considered liquidity risk, key assumptions and uncertainties. As a result of this assessmént, the
directors have adopted the going concern basis of accounting for the preparation of these flnancial
statements.
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Ensyn international Limited

Directors' report (continued)
For the year ended 31 December 2014

Statement of disclosure to auditors

So far as the directors are aware, there is no relevant audit information of which the company's
auditors are unaware, Additionally, the directors have taken all the necessary steps that they ought to
have taken as directors in order to make themselves aware of all relevant audit information and to.
establish that the company's auditors are aware of that information.

This report has been prepared In accordance with the special provisions relating to small companles
within Part 15 of the Companies Act 2006.

On behalf of the board

..............................

R G Graham

FiSepbamber Loss
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Ensyn International Limited

Independent auditors' report
To the members of Ensyn International Limited

We have audited the financlal statements of Ensyn International Limited for the year ended 31
December 2014 set out on pages 5 to 8. The financial reporting framework that has been applied in
their preparation Is applicable law and the Financial Reporting Standard for Smaller Entities (effective
April 2008) {United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them In an auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibllity to
anyone other than the company and the company's members as a bedy, for our audit work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 - 2, the directors
are responsible for the preparation of the financlal statements and for being satisfied that they give a
true and fair view, Our responsibility is to audit and express an opinion on the financlal statements in
accordance with applicable law and International Standards on Auditing (UK and ireland). Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error. This Includes an assessment of: whether the
accounting policies are appropriate to the company's circumstances and have been consistently applied
and adequately disclosed; the reasonableness of significant accounting estimates made by the
directors; and the overall presentation of the financial statements. In addition, we read all the financial
and non-financial information in the Annual Report to identify materlal inconsistencies with the audited
financial statements and to identify any information that Is apparently materially incorrect based on, or
materially inconsistent with, the knowledge acquired by us in the course of performing the audit. If we
become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2014 and of its
loss for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accountlng
Practice applicable to Smaller Entities; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements.
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Ensyn International Limited

Independent auditors* report {continued)
To the members of Ensyn International Limited

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companles Act 2006 requires

us to report to you If, in our opinion: , ‘

- adequate accounting records have not been kept, or returns adequate for our audit have not been
recelved from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the directors were not entitied to prepare the financial statements in accordance with the small
companles regime and take advantage of the small companies' exemption from preparing a
strategic report or in preparing the directors' report.

S Wy Clhonpren

Jamle Cassell (Senlor Statutory Auditor) 3 /
for and on behalf of Saffery Champness ° ..... 7 /S'
Chartered Accountants
Statutory Auditors Lion House
Red Lion Street
London
WC1R 4GB
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Ensyn International Limited

Profit and loss account
For the year ended 31 December 2014

2014
Notes £
Administrative expenses ) (4,296)
Other operating (expenses)/income (138,382)
{Loss)/profit on ordinary activities
before taxation 2 (142,678)
Tax on (loss)/profit on ordinary
activities 3 .
(Loss)/profit for the year 6 (142,678)

The notes on pages 7 to 8 form part of these financial statements.

2013

(4,769)
41,279

36,510

36,510
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Ensyn International Limited

Balance sheet
As at 31 December 2014

2014 2013

Notes £ £ £ £
Creditors: amounts falling due '
within one year q (2,307,784) (2,165,106)
Total assets less current liabilitles (2,307,784) (2,165,106)
Capltal and reserves
Called up share capital 5 100 100
Profit and loss account 6 (2,307,884) {2,165,206)

Shareholders' funds (2,307,784) (2,165,106)

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime and the Financial Reporting Standard for Smaller
Entities (effective April 2008).

The notes on pages 7 to 8 form part of these financlal statements.

..............................

R G Graham
Director

Company Reglstration No. 03087396
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Ensyn International Limited

Notes to the financlal statements
For the year ended 31 December 2014

11

1.2

13

14

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective April 2008). '

The financlal statements have been prepared using the golng concern concept since the parent
company has given the necessary assurances that sufficient resources will be made avallable for

the forseeable future so that the company can meet its liabilities as they fall due.

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated). :

Deferred taxation

Deferred taxation is provided in full in respect of taxation deferred by timing differences between
the treatment of certain items for taxation and accounting purposes. The deferred tax balance has
not been discounted.

Foreign currency transiation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the
rates of exchange ruling at the balance sheet date. Transactions in foreign currencles are recorded
at the rate ruling at the date of the transaction. All differences are taken to profit and loss account.

Operating {loss)/profit 2014 2013
: £ £

Opefatlng (loss)/profit Is stated after charging: .

Auditors' remuneration ' 4,296 4,300

No director received any remuneration during the year (2013 : Nil)
Taxation .

There is no charge to corporation tax due to the availability of tax losses brought forward.

Creditors: amounts falling due within one year 2014 2013
£ £
Other creditors . 2,307,784 2,165,106
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Ensyn International Limited

Notes to the financlal statements (continued)
For the year ended 31 December 2014

5 Share capital

Authorised
1,000 Ordinary Shares of £1 each

Allotted, called up and fully pald
100 Ordinary Shares of £1 each

6 Statement of movements on profit and loss account

Balance at 1 January 2014
Loss for the year

Balance at 31 December 2014

7  Control

2014 2013

1,000 1,000

100 100

Profit and
loss

account
£

(2,165,206)
(142,678)

(2,307,884)

The company's ultimate parent undertaking and controlling party is Ensyn Renewables inc., a

company incorporated In the State of Delaware, United States of America.

8  Related party relationships and transactions

The company has taken advantage of the exemption available in accordance with FRS 8 'Related
party disclosures' not to disclose transactions entered into between two or more members of a
group, as the company is a wholly owned subsidiary undertaking of the group to which it Is party to

the transactions.
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