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The following reproduces the text of the accountants' report in respect of the company's annual
financal statements, from which the abbreviated accounts (set out on pages 2 to 4) have been
prepared,

Chartered Accountants' Report to the Director on the Preparation of the
Unaudited Statutory Accounts of
Glenavon Estate Limited
for the Year Ended 31 December 2010

In order to assist you to fulfil your dubies under the Compantes Act 2006, we have prepared for your
approval the accounts of Glenavon Estate Limited for the vear ended 31 December 2010 set out on
pages from the company's accounting records and from information and explanations you have given
us.

As a member firm of the Institute of Chartered Accountants in Scotland (ICAS), we are subject to 1ts
ethvcal and other professional requirements laid down by the Institute relating to members
undertaking the compilation of financiai statements

This report 1s made solely to the Board of Directors of Glenavon Estate Limited, as a body, in
accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare
for your approval the accounts of Glenavon Estate Limited and state those matters that we have
agreed to state to them, as a body, In this report In accordance with AAF 2/10 as detaled at
icaew com/compilation To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Glenavon Estate Limited and its Board of Directors as a body for
our work or for this report,

It 1s your duty to ensure that Glenavon Estate Limited has kept adequate accounting records and to
prepare statutory accounts that give a true and fair view of the assets, liabiliies, financial position
and loss of Glenavon Estate Limited You consider that Glenavon Estate Limited 1s exempt from the
statutory audit requirement for the year

We have not been instructed to carry out an audit or a review of the accounts of Glenavon Estate
Limited For this reason, we have not venfied the accuracy or completeness of the accounting records
er infermabion and explanations you have given to us and we do not, therefore, express any opinion
on the statutory accounts.

Martis & Young
Chartered Accountants
6 Atholl Crescent
PERTH

PH1 51N

29 July 2011
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Glenavon Estate Limited
(Registration number: 3087158)
Abbreviated Balance Sheet at 31 December 2010

2010 2009
Note £ £
Fixed assets
Tangible fixed assets 2 612,410 626,928
Current assets
Stocks 66,072 25,879
Debtors 64,765 46,900
Cash at bank and in hand 136,808 144,172
267,645 216,951
Creditors. Amounts falling due within one year (558,239) (327,532)
Net current habilibies (290,594) {110,581)
Net assets 321,816 516,347
Capital and reserves
Called up share capital 3 3,006,300 3,006,300
Profit and loss account {2,684,484) (2,489,953)
Shareholders' funds 321,816 516,347

For the year ending 31 December 2010 the company was entitled to exemption under secton 477 of
the Companies Act 2006 relating to small companies

The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006

The directors acknowledge their responsibiiiies for compiying with the requirements of the Act with
respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the prowvisions applicable to companies
subject to the small companies reqme and in accordance with the Financial Reporting Standard for
Smaller Entibies (effective 2008).

Approyed by the director on 26 July 2011

Ve

Alastair Campbell
Director

The notes on pages 3 to 4 form an integral part of these financial statements.
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Glenavon Estate Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2010

1 Accounting policies

Basis of preparation

The full financal statements, from which these abbreviated accounts have been extracted, have been
prepared under the histonical cost convenbon and in accordance with the Financal Reporting |
Standard for Smaller Entities (effective Apnl 2008)

Tumover

Turnover represents amounts chargeable, net of value added tax, in respect of the sale of goods and
services to customers

Depreciation
Depreaiation 1s provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic hife as follows

Asset class Depreciation methad and rate

Hentable property no depreciation 15 provided on hentable
property

Plant and machinery 25% reduaing balance

Motor vehicles 25% reducing balance

Stocks, work in progress and long-term contracts

Stock 15 valued at the lower of costand net realisable value, after due regard for obsolete and slow
moving stocks Net realisable value 1s based on selling price less antapated costs to completon and
selling costs.

2 Fixed assets

Tangible
assets Total
£ £
Cost
At 1 January 2010 900,595 900,595
Additions 23,780 23,780
Disposals (32,648) (32,648)
At 31 December 2010 891,727 891,727
Amortisation
At 1 January 2010 273,667 273,667
Charge for the year 36,372 36,372
Ehminated on disposals (30,722} (30,722)
At 31 December 2010 279,317 279,317
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Glenavon Estate Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2010
......... continued

Net book value

At 31 December 2010 612,410 612,410
At 31 December 2009 626,928 626,928
Share capital

Allotted, called up and fully paid shares

2010 2009
No. £ No. £
Ordinary shares of £1 each 2 2 2 2
Preference shares of £1 each 3,006,298 3,006,298 3,006,298 3,006,298
3,006,300 3,006,300 3,006,300 3,006,300

Related party transactions

Andras Limited

(Glenavon Estate Limited 1s a wholly owned subsidiary of Andras Limited. Andras Limited regularly
provides funds for the use by Glenavon Estate Lmited )

The balance due to Andras Limited at 31 December 2010 was £502,862 (2009 258,516).
Bidwells

{The company director and company secretary are both employees of Bidwells who provide a
professional service to the company at market rates.)

The value of their service during the year was £26,000 (2009 £22,400).

Control

The company 1s controlled by Andras Limited. Alastair Campbell, the director, regards Andras Limited,
a company registered in the Cayman Islands, as the ultimate parent company
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