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Amdocs~(UK) Limited

" Strategic Report for the Year Ended 30 September 2017 _

The directors present their strategic report for the year ended 30 September 2017.

Fair review of the business

The prmcnpal activity of the company ‘is the sale of software llcences on a non exclusnve ba5|s in respect of )

customer care and billing (CCB) software systems for telecommumcat:ons companies. In thlS regard, the: company
- has the non exclusive right to licence this software worldwide.’

In addition, the company also provides support and mamtenance services to other Amdocs group companies with
respect to software hcences sold by these other compames to extemal customers.

The company is also engaged in the purchase and sale to customers. in thé UK, of third party, off the shelf
software/hardware acquired from external vendors which is required for the. successful operation of the Amdocs
software.

The company's key financial and other pcrformance indicators during the year were as folluws:

Turnover decreased from $79,991,541 in 2016 to $72,512,929 in 2017. The company made a profit before tax of
$5,949,715 compared to a profit-of $9,046,617 in 2016. The company made an operating proft of $6,143,882
. compared toan- operating proﬁt of $9,097,897 in 2016.

After deducting tax of $2,-785,183 (2016: $4,830,l79) a profit of $3,164,532 (2016: profit of $4.,216,438) has been - .
transferred to reserves. Shareholder's funds at 30 September 2017 amounted to $245,057,715 (2016: $242,]86,667).) -

Principal risks and uncertainties
“The principal risks and uncertainties facing the company are summarised below.
. - the pace with which new communications products and services emerge, .
- - the nature and pace of technological change within the communications industry,
- the extent to which consolidation within the communications industry will continue,
- the extent to which communications services will continue to converge,’
- the increasing need for communications service providers to rediice costs and retain hngh value customers in a
highly competitive environment; and
- general global economic conditions, pamcularly market condltlons in the communications mdustry

To the fullest possible extent we belleve the company has taken sufficient measures to mmgate these risks and '
uncertainties and turn thesé into. opportunities for future growth . .

Approved by the Board on.............c....... and signed on jts behalf by:
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" Amdocs (UK) Limited
Directors' Report for the Year Ended 30 September 2017

Dlrectors of the company

"~ The directors, who held office durlng the year and to the date of lhlS report were as follows

Aine Moran (Irish) (Appointed 1 November 2016)
Janett Kristina Sarfert (German)
- Toannis Tinis (Cypriot) (Resigned 1 November2016)

Dividends
No dividend was paid to the parent company during the year (2016: $N|l)

Financial instruments
Profit/loss on ordinary activities and amounts due from fellow subsndlary undertakings are sensmve to movements in
exchange rates between US Dollar and Sterling. :

Interest Risk .
Our interest expenses and income .are. sensitive to changes in interest rates as aré our cash reserves ‘and our loans
due to/from other group undertakings.
7
Political donations
" There were no polmcal donations made during the year (2016: $NIL)

Future developments Lo
It is the intention of the dlrectors to continue to develop the current activities of the company v

Credltor payment policy :
It.is the company's policy that payments to suppliers are made in accordance with those terms and conditions agreed
" between the company and its suppliers, provided that all trading terms and conditions have been complied with.

At 30 September 2017, the company had an average of 46 days purchases outstanding in trade creditors. .
Going concern .

At the time of approving the financial statements the company has reviewed its financial pl‘O_]CC[IOI‘IS of future
profits, cash flows and working capital in terms of its position within the-overall Amdocs Group. The directors have
a reasonable expectation that the company will have sufficient resources to continue to trade satlsfactorlly and hence
continue to adopt the going concern basis in preparing these financial statéments.

Events after the reporting date
There were no significant events after the reporting date that require dlsclosure

" Disclosure of mformat!on to the auditor .

Each director has taken steps that they ought to have taken as a director in order to mal\e themselves aware of any
. relevant audit information and to establish that the-company's auditor is aware of that information. The directors
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.
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Amdocs (UK) Limited
Directors' Report for the Year Ended-30 September 2017
Reappointment of auditor

In accordance with section 485 of the Companies Act 2006, a resolutlon for the re- appomtment of Ernst &, Young as
auditor of the company is to be proposed at the forthcoming Annual General Meeting.

,

and signed on its behalf by:

l&[:o/_,g
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Amdocs (UK) Limited
Statemént of Directors' Respohsibilities

The dlrectors acknowledge thelr rcsponsxblhtles for preparmg the Annual Report and the ﬁnancnal statements in
accordance w1th applicable law and regulations. .

-~ Company law requxres the directors to prepare fi nancnal statements for each financial year. Under that law the’
directors have elected to prepare the financial statements in accordance with United Kingdom ‘Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced Disclosure Framework'
(‘FRS 101'). Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of thc company for that

* period. In preparing these fi nancnal statements, the dlrectors are required to:

* select suitable accounting pollc1es and apply them conSIStently,
+ make judgements and accounting estimates that are reasonable and prudent;

+ state whether FRS 101 has been followed, subject to any material departures disclosed and explamed in the
ﬁnancnal statements; and

. prepare the fi nancml statements on the going concern basns unless it is mapproprlate to presume that the
company will continue in businéss.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and. disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detectlon of
fraud and other irregularities. . .

and signed on its behalf by:

'11?5/(9'/:8

Director
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Building a better
working world

INDEPENDENT AUDITOR'’S REPORT TO THE MEMBERS OF AMDOCS (UK) LIMITED

Opinion

We have audited the financial statements of Amdocs (UK) Limited for the year ended 30 September
2017 which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Changes in Equity and the related notes 1 to 25, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure
Framework (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the company's affairs as at 30 September 2017 and of its profit for the
year then ended,;

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report below. We are independent
of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require
us to report to you where:

o the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

¢ the directors have not disclosed in the financial statements any identified material uncertainties that
may cast significant doubt about the company’s ability to continue to adopt the going concern basis
of accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

.../continued
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AMDOCS (UK) LIMITED
(continued)

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

¢ the information given in the strategic report and the directors’ report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

o the strategic report and directors’ report have been prepared in accordance with applicable legal
- requirements. , - SRR

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept; or

o the financial statements are not in agreement with the accounting records; or

¢ certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

.../continued
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF AMDOCS (UK) LIMITED
(continued)

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 5, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due t6 fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’'s website at https://www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.

Use of our report

This report is made solely to the company’'s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’'s members as a body, for our audlt work, for this
report, or for the opinions we have formed.

Ny

Dermot 8uinn (ienior siﬁory auditor)
for an oung,-Statutory Auditor

Dublin-
Date: 22 June 2018
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. Amdocs (UK) Limited

" Statement of Comprehensive Income for the Year Ended 30 Septeinber 2017

)
Turnovel"
.C.ost of sales -
Gross profit
Administrative expenses

Operating profit
" Other interest receivable and similar income.
Interest payable and similar charges
-Dividend income

. Profit on ordinary activities before taxation
_ Tax on profit on ordinary activities.

Profit for the financial yéar and total comprehenéive income

The above results were derived from continuing operations.

The notes on pages 12 to 33 form an integral part of these financial statements. ;

" Note
2

- 2017 2016
'$ $
72,512,929 79,991,541
(63,516,627) (68,623,392)
8,996,302 11,368,149
. (2,852,420) (2,270,252)
6,143,882 9,097,897
3,164,280 4,942,413
.(4,164,476) " (8,570,936)
806,029 3,577,243
(194,167) ~ (51,280)
5,949,715 . 9,046,617
(2,785,183) (4,830,179)
3,164,532 4,216,438
Page 9



Amdocs (UK) Limited

- Statement of Financial Position as at 30 September 20_17

Fixed assets
Intangible assets
Tangible assets

_ Investments

-Current assets

Work in progress

Trade and other debtors
Cash at bank and in hand , |
" Deferred tax asset

Creditors: Amounts falling due within one;-ye;;r'

Net current assets

Total a’sAs’e'ts less current liébilitjes

Creditors: Amounts falling due after more than one year

Net assets

Capital and reserves

Called up share capital
“Share premium reserve
" Profit and loss account

Shareholder's funds

_Appfpve y'the Board on ......cccccevunne and signed on its behalf by:

Janett Kristina Sarfert (German) ’ ‘ }S Q) l \ x

Director

Note

10

9.
7

17

18

14

2017 12016
$ $
947,854 2,854,596
2,760,345 3,024,865
. 206,444,796 " 206,444,796
210,152,995 212,324,257
30,960 93,118
64,755,462 181,731,003
13,519 6,739,741 -
. 391,534 477,500
65,181,475 189,041,362
(30,018,067) (27,013,952) .
35,163,408 162,027,410
245,316,403 374,351,667
(258,688)  (132,165,000)
245,057,715 242,186,667
£ 15,333,171 15,333,171
155:056,692 155,056,692
74,667,852 71,796,804 . -
245,057,715 242,186,667

The notes on pages 12 to 33 form an integral part of these financial statements.
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_ At 1 October 2016
Profit for the year

Total comprehensive income -
Share based payment tr_anséctions
Transfer to profit and loss reserve
Recharge from ultimate parent

At 30 September 2017 _

At 1 October 2015

Profit for the year

Total comprehensive income
Share based payment transactions
"Transfer to profit and loss reserve
. Recharge from ultimate parent

At 30 September 2016

Amdocs (UK) Limited

Statement of Changes in Equity for the Year Ended 30-September 2017

Share capita

Share premium

Profit and loss

Other reserves account Total
s - $ ) s $
’ 15,333,171 155,056,692 - 71,796,804 242,186,667
- "~ E - 3,164,532 3,164,532
- - . 3,164,532 3,164,532
- - 148,992 - 148992
i - (148,992) 148,992 SR
. B L (442,476)  (442,476)
15,333,171 155,056,692 - 74,667,852 245,057,715

- Profit and loss

_ Share caﬁital Share premium  Other reserves account Total
R : $ $ s R T
15,333,171 155,056,692 - 68,393,142 238,783,005

- - - 4,216,438 4,216,438
- - - " 4216438 4216438
- - 110,378 ) - 110,378
- N - (110,378) 110,378 -
- - - (923,154) (923,154)
115,333,171 o 155,056,692 - 71,796,804 242,186,667

The notes on pages 12 to 33 form an imegfal part of these ﬁnén_cial statements.
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Amdocs (UK) lelted

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accouhting pelicies

Summary of significant accounting policies and key accounting estimates

The financial statements have been prepared in accordance with applicable Financial Reportmg Standard 101
- Reduced Disclosure Framework (FRS. 101). The financial statements are prepared under the historical cost
convention. A summary of the more lmportant accounting pollc1es which. have been applled consistently, are set out
below

Basis of preparatlon
The accounting policies which follow set out those policies whlch apply in preparing the fi nancnal statements for the
year ended 30 September 2017. :

The Company has taken advantage of the following disclosure exemptlons under FRS |01

(a) the requircments of IFRS 7 Financial Instruments: Disclosurcs;

(b) the requirements of paragraphs 91-9% of IFRS 13 Fair Value Measurement;

(c) the requirements of paragraphs 10(d), 10(f), 39(c) and 134-136 of IAS 1 Presentatlon of F mancnal Statements;

(d) the requirements of IAS 7 Statement of Cash Flows; :

- (e) the requirements of paragraphs 30 and 31 of IAS 8 ‘Accounting Pohcnes, Changes in Accounting Estimates and
Errors; :
(f) the requirements of paragraph 17 of IAS 24 Related Party Disclosures;
(g) the requirements in IAS 24 Related Party Disclosures to disclose related party transactions entered into between
two or more members of a group, provided that any subsidiary whxch isa party to the transactlon is wholly owned
by such a member;
(h) the requirement in paragraph 38 of IASI ‘Presentation of Financial Statements' to present comparative

" information in respect of (i) paragraph 73(e) of IAS16 Property, Plant and Equnpment and (ii) Paragraph 118(e) of
IAS 38 Intangible Assets;
(i) the requirements of paragraphs 130(f)(ii), ]30(0(111), l34(d) 134(f) and l35(c) 135(e) of TAS 36 Impairment of .
Assets; and
(i) the requirements of paragraphs 45(b) and 46-52 of IFRS 2 Share based Payment because the shdre based -
payments concerns the instruments of another group entity. :

Going concern ' N .
- In preparmg the ﬂnanctal statements, the dlrectors consnder it appropriate to contmue to use the going concern

due, mcludmg, if required, provision of adequate financial support from its immediate parent undertakmg .
Changes in accountmg policy

None of the standards, interpretations and amendments effeetlve for the first time from 1 October 2016 have had a
material effect on the fmancml statements. :
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-Amdocs (UK) lelted

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued) . -

Revenue recognition
Turnover, which excludes value added tax, represents the mvonced value of goods and services supplied and the
value of long term contract.work done, as outlined below.

The company usually sells its software as part of an overall solution offered to a customer, in which significant
" customisation and modification to the company’s software generally is requnrcd As a result, revenue. generally is

recogmsed over the course. of these Iong term projects.

Initial license fee for .spﬁware revenue is recognised as work is performed, under the percentage of completion

method of accounting. Subsequent license fee revenue is recognised upon completion of the specified conditions in
- each contract. Service .revenue that involves significant ongoing obligations, including fees for customisation,

implementation and modification, is recognised as work is performed under the percentage of completion method of
accounting. .

Software revenue that does not require significant customisation and modifi catlon is recogmsed upon delivery and
installation. In managed service contracts, revenue from operation and maintenance of customers’ billing systems is
recognised in the period in which the bills are produced. Revenue from ongoing support is recognised as work is
performed. Revenue from third—party hardware and software sales is recognised upon delivery and installation, and
recorded at gross or net amount according to whether the company acts as a Principal or as an°Agent. Maintenance
revenue is recognised ratably over the term- of the maintenance agreement, which in most cases is one year or less.
Losses are recognised on contracts in the penod in which the llablllty is identified. .

The amount by which recorded turnover is in excess of amounts invoiced is shown within debtors as amounts
recoverable on contracts. The amount by which revenue rccogmsed falls short of the amount mvonced is shown
wlthm credltors as payments on account. :

‘Foreign currency transactions and balances - .
The financial statements of the company are denominated in US dollar being the functional currency of the entity.
Transactions in foreign currencies are initially recorded at the functional curréncy rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the respective.
functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary items carried at
. fair value that are denommated in foreign currenmes are retranslated at the rates prevalllng on the initial transaction
-dates. - :

~ Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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Amdocs (UK) Limited

Notes to the F.‘inancial Statements for the ,Year Ended 30 September 2017

1 Accounting policies (continued)

Tax
The-tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except that a
charge attributable to an item of income or expense recogmsed as other comprehensive mcome is also recognised
directly in other comprehensrve income.

The current income tax charge is Lcalculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reportmg date in the countries where the company operates and genérates taxable
income. '

Deferred income tax is recognised on temporary differences arising between the tax bases of assets and liabilities
and their .carrying amounts in the financial statements and on unused tax losses or tax credits in the company.
Deferred income tax is recognised on an-undiscounted basis at tax rates and laws that have been enacted or
substantively enacted by the reporting date.

- The carrying amount of deferred tax assets are reviewed at each reporting date and are recognised only to the extent
that it is probable that taxable profit will be available agamst which temporary dlffcrences carried forward credits or
tax losses can be utilised. :

Tanglble assets :
- Tangible assets are stated in the statement of financial position. at cost, less any subsequent accumulated depreciation
and subsequent accumulated impairment losses.

The cost of tangible assets ‘includes dlrectly attrlbutable mcremental costs 1ncurred in their acquisition ‘and
installation. :

Depreclatlon
Depreciation ‘is charged so as to wrlte off the cost of tangible assets, other than land and properties under
construction over their estimated useful Ilves as follows:

Asset class . . . : o B " Depreciation method
Motor vehicles o , - : : ) 7 years

. Computer equipment ' o ) . - 3.5-7years
Office equipment - o . 5-10 years

' . . : Shorter of the estimated useful llfe and

Leasehold improvements
P the term of the lease
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued)

Intangible assets : - e

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the company’s
interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the entity recognised at
the date of acquisition. Goodwill is initially recognised as an asset at cost and is subsequently measured at cost less
any accumulated impairment losses. N

Goodwill is not subject to amortisation but is tested for impairment.

Negative goodwill arising on an acquisition is recognised directly in the income statement. On disposal of ‘a
subsidiary or a jointly controlled entity, the attributable amount of goodwill is included in the determmauon of the -
proﬁt or loss recognised in the income statement on dlsposal ‘

Intangible assets represent the acqutsmon of core technology, customer contracts, trademarks mtellectual property
and computer software.

Followmg mltlal recognition, intangible assets are carrled at cost less any accumulated amortlsatlon and any
accumulated |mpa|rment losses.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and-the amortisation method
for an intangible asset with a finite useful life is reviewed at least once during the reporting period. Chahges in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset is’
accounted for by changing the amortisation period or method, as approprlate and treated as changes in accounting
estimates. The amortisation on intangible -assets with finite lives is recognised in the statement of comprehensive
income in the expense category consistent with the function of the intangible asset.

Amortlsatlon
Amortisation is provided on mtanglble assets so as to write off the cost, less any estlmated residual value, over their
expected useful economic life as follows ! :

Asset class . ) ' - Amortlsatlon method .
Computer software ‘ ) ' 4 years

Customer base - _ . o © 3years

Cash and cash equivalents
~ Cash and cash equivalents comprise cash on hand and call deposits, and other short-term_highly liquid mvestments
that are readily convertible to a known amount of cash and are subject to an insignificant risk of changes in value. '
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' Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

. 1 Accounting policies (continued)

Impairment of assets
The company assesses at each repomng date whether there is an indication that an asset may be impaired. If any
such indication exists, or when annual impairment testing for an asset is required, the company makes an estimate .of
the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's or cash generating unit's fair
value less costs to sell and its value in use and is determined for an individual asset, unless the asset does not
" generate cash inflows that are largely independent of those from other assets or group of assets. Where the carrying
amount of an asset exceeds its recoverable amount, the asset is considered imipaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present value .
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
-specific to the asset. .

An assessment is madc at cach rcporting datc as to whether there is any indication that previously recognised
impairment - losses may no longer exist or may have decreased. If such indication exists, the recoverable amount is
estimated. A previously recognised impairment loss is revérsed only if there has been a change in the estimates used
to determine the asset's recoverable amoint since the last impairment loss was recognised. If that is the case the
carrying amount of the asset is increased to its recoverable amount. That increased amount cannot exceed the- .
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for- .
the asset in prior years. Such reversal is recognised in statement of comprehensive-income. After such a reversal the
depreciation charge is adjusted in future periods to allocate the asset's revised carrymg amount, less any r651dual
value, on a systematic basis over its remaining useful life.

Trade debtors
* Trade debtors are amounts due from customers for. merchandise sold or services performed in the ordinary course of -
business. If collection is expected in one year or less (or in the normal operating cycle of the busmess if longer), they-
are ClaSSlﬁCd as current assets. If not, they are presented as non-current assets.

Trade debtors are recognised initially at the' transaction price. They are subsequently measured at amortised cost’
- using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is objective evidence that the company will not be able to collect all amounts due according
to the ongmal terms of the receivables.

Trade creditors . : :

Trade creditors are obligations to pay for goods or'services that have been acquired in the ordinary course of
business from suppliers: Trade creditors are classified as current liabilities if payment.is due within one year. or less
(orin the normal operating cycle of the business if longer). If not, they are presented as non-current liabilities.

Trade creditors are recognised mltlally at the transaction price and subsequcntly measured at amortlsed cost usmg ‘
the effective interest method. .

Leases

Leases in-which substantially all the risks and rewards of ownershlp are retamed by the lessor are classified as -
operating lease. Payments made under operating leases are charged to the statement of comprehensive income on a
straight-line basis over the period of the lcase
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- Amdocs (UK) Limited.

"Not‘es to the Financiai, Stétemen:ts for the Yeéar Ended 30 Septernber 2617

1 Aécounting policies (continued) - .

Authorlsed share capital : .

Ordmary shares are classified as equity.. Equity instruments are measured at the fair value of the cash or other
resources received. or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and -
the time value of money is materlal the initial measurement is on a present value basis.

Dividends - o
Dividend distribution to the company’s shareholders is. recogmsed as a liability in the company’s financial
statements in the penod in which the dividends are approved by the company s sha.reholders

- Defined contrlbutlon pensnon obligation. C

A defined contribution plan is a pension plan under whrch fixed contributions are paid into a separate entity and has
no legal or constructive-obligations to pay further contributions if the fund does not hold sufficient assets to pay all
employees the beneﬁts relatmg to employee service in the current and prior penods :

For defined contribution plan contributions are pald to publicly or prlvately admmlstered pension insurance plans on’

" a mandatory or contractual basis. The contributions are recognised as employee benefit expense when they are due.

If contribution payments exceed the contribution due for service, the excess is recognised as an asset.

- Page 17



Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

1 Accounting policies (continued)

Share based payments

. Employees of the company receive remuneration in- ‘the form of share-based payment transactions, whereby
- employees render services as consideration for equity instruments (equlty-settled transactions). The cost of
equity-settled transactions with employees is measured by reference to the fair value at the date at which they are
granted and is recognised as an expense over the vesting perlod whlch ends on the date on which the relevant
employees become fully entitled to the award.

'Fair value is determined by using an appropriate pricing model. In valuing equity-settled transactions, no account is
taken of any vesting conditions, other than conditions linked to the price of the shares of the:company's ultlmate
parent ‘undertaking, Amdocs Limited, (market condmons) : -

The cost of equity-settled transactions are recognised, together with a corresponding increase in’ equity, ‘over the
period in-which the performance and/or service conditions arc fulfilled, ending on the datc on which the rclevant
employee becomes fully entitled to the award ("vesting date"). The cumulative expense recognised for equity-settled
‘transactions at each reporting date until the vesting date reflects the extent to which the vesting period has expired
and the Group's best estimate of the number of equity instruments that will ultimately vest. The charge or credit for a
‘period, reflected in the statement of comprehensive mcome represents the movement’ in- cumulatlve expense
recogmsed as at the beginning and-end of that period. -~ . -

No expense is recognised for awards that do not ultimately vest, except for awards where vesting is conditional upon
a market condition, which are treated as vesting irrespective of whether .or not the market condmon lS satisfied,
prov1ded that all other performance condmons are satisfied. .

Where the terms of an equ1ty-settled award are modified or a new award is designated as replacmg a cancelled or
settled award, the cost based on the original award terms continues to be recognised over the original vesting period.
In addition, an expense is recognised over the remainder of the new vesting period for the incremental fair value of
any modification, based on the difference between the fair value of the original award and the fair value of the
modified award, both as measured on the date of the modification. No reduction is recognised if this difference is
negative.

Where an equ1ty-settled award is cancelled it is treated as if it had vested on the date of cancellatlon and any cost
not yet recognised in the statement of comprehensive income for the -award is expensed immediately. Any
compensation paid up to the fair value of the award at the cancellation or settlement date is deducted from equity,
with any excess over fair value being treated as an expense in the statement of comprehensive income.

Group financial statements :

Section 400 of the Companies Act 2006 exempts an intermediate parent entlty whose own parent entity is
established under the law of an EEA state from the need to prepare consolidated financial statements. The company
has availed itself of this exemption and consequently has prepared these financial statements on a stand alone.basis.

lnvestment in subS|d|ary companles

Subsidiaries are all entities that the Company controls: Investments in subsidiary companies are initially recognised
at cost, being the fair value of the consideration' given. After initial recognition investments are stated at cost less
provision for impairment in accordance with IAS 36 "Impalrment of assets". If the carrying amount exceeds the
recoverable amount then the carrying value of the mvestment is wrltten down to its recoverable amount.
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 Septémber 2017

1 Accounting policies (continued)

Fmanclal instruments ‘
Financial assets and financial liabilities are recognised in the Companys statement of financial posmon when the
Company becomes party. to the contractual provisions of the instrument. '

Loans and recelvables

Loans and receivables are non-denvat:ve financial assets with fi xed or determinable payments that are not quoted in

an active market. After initial measurement, such financial assets are subsequently measured at amortised cost using

the effective interest rate (EIR) method, less impairment. Amortised cost is calculated by takmg into account any
. discount or premium on acquisition and fees or costs that are an integral part of the. EIR. The EIR amortisation is

included in finance income in the statement of comprehensive income. The losses arising from impairment are
-recognised in the statement of comprehenswe income in finance costs for loans and in cost of sales or other

operating expénses for receivables. :

This category generally -applies to loans receivable from related parties and trade and other debtors. For more '
_information, refer to note 13. .

Payables

Payables are initially measured at fair value, and are subsequently measured at amortised cost, usmg the effective
-interest rate method. -
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

2 Turnover

The company ‘operates in one principal area of activity, that of providing business support systems -and related
services to the communication industry. It also operates.within three -geographical markets: Europe, South America -
and the rest of the world. ' : ’ ’ ' :

No ,detaile,d business and geographical segment analysis of the company is disclosed as, in the opinion’ of the
* directors, any of these disclosures would be seriously prejudicial to the interest of the company. . '

3 Operating profit
Arrived at after-charging/(crediting) .
' 2017 2016

o . . . . s ’ $
Depreciation expense . : o : 796312 641,800
: . Amortisation expense E ST 1,949,142 2,422,904
Foreign exchange losses/(gains) . - o . 181,069 (784,164)
Operating lease expense - property e . ' 312,180 641,501
Loss on disposal of property, plhnt and equipment ' o 6,840 -
Auditor's remuneration - audit services - S 71,495 . 65,000
.4 Other interest receivable and similar income -
' 2017 ' 2016
A . $ '$
Interest income on bank deposits L ) ' 29,191 589,907
" Interest on loans to group undertakings : L ... 3;135,089. 4,352,506
' ' ’ ' 3,164280 4,942,413
5 Interest payable and similar charges , )
' b ‘ . 2017 2016
] . L : . 8 . $
Interest on loans from group undertakings ) o ’ © 3,989,364 8,570,936 .
Interest oh overdue-payment . - 953 : -
Bank Charges - _ ‘ ' 174,159 : -
S o 4,164,476 8,570,936
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Amdocs (UK) Limited
‘Notes to tﬁe Financial Statements for the Year Ei)déd 30 September 2017

© .6 Staff costs

The aggregate payroll costs were as follows: _
' - 2017 2016

. . .8
Wages and salaries : ' : 21,1 83,249 20,966,113
Social security costs L o B 2,589,087 2,551,652
Pension costs, defined contribupion scheme - - i o 1,171,094 1,232,174"

24943430 24749939

Included in wages and salaries is a total expense of share-based payments of $148,992 'in 2017 and $110,378 in -
2016, all of which arises from fransactions accounted for as equity settled share-based payment transactions.

The average number of persons employed by the company during the year, analysed by category was as follows:

2017 2016
. ) No. i No.
Production ' ' 184 ST Y
Administration and support , N o S 19 - 13

203 194

7 Directors' remuneration

None of the directors received any remuneration for qualifying services in either the current yeér or the prior year.
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B Amdocs (UK) Limited
- Notes to tbhe.Financial'Statemel‘lts for the ‘Ye_ar' Ended 30 September 2017
8 Income tax

Tax charged/(crcdiied) in the statement of comprehensive income .
h 2017 2016

‘ $ $
Current taxation _ C g
Corporation tax Lo 433,720 224,398
Corporation tax adjustment to prlor penods (225,835) ' -
Foreign tax . . ) » . 2,491,332 3,514,151
Current tax charge . ' : L C L 2,699217 3,738,549
Deferred taxation " . . ' '
Deferred tax adjustment to prior periods ‘ 93,432 C -
* Arising from origination and reversal of temporary differences ' ' : (7,466) 1,091,630
Deferred tax (note 19) ' , - - 85966 - 1,091,630 -
Tax on profit on ordinary activities o . 2,785,183 . 4,830,179

The tax on prof' t before tax for the year is the same as the standard rate of corporation tax in the UK (2016 - the
- same as the standard rate of corporatron tax in the UK) of 19 5% (2016 - 20%). .

‘The differénces are reconciled below:

2017 2016
_ $ $
Profit before tax 5,949,715 9,046,617
Corporation tax at standard rate 1,160,194 1,809,323
Increase (decrease) in current tax from adjustment for prior periods . (225,835) -
(Decrease) / increase from effect of capital allowances depreciation . (5,951) (31,309) .
Increase (decrease) in deferred tax from adJustments to prior years - '93,432 _ ‘ -
" Decrease from effect of expenses not deductible in determining taxable
profit (tax loss) (602,844) - (1,340,619)
Tax decrease from utilisation of tax losses - 917,820
Decrease from effect of exercise employee share options (125,145) (39,187)
Increase from effect of foreign tax rates 2,491,332 3,514,151
Total tax charge 2,785,183 4,830,179
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Amdocs (UK) Limited

Notes to the F_ihancial Statements for the Year Ended 30 September 2017,

8 Income tax (continued)

Future tax changes :
The directors are not aware of any factors that will materially affect the welghted average rate of corporation tax in
the foreseeable future.

Thé UK corporation tax rate reduced from 20% to 19% effective for the years commencing 1 April 2017, 2018 and
2019. This'rate had been eracted on 18 November 2015 when the Finance (No. 2) Bill 2015 received Royal Assent. -
The UK corporation rate further reduces td 17% in respect of years commencing after 1 April 2020. This rate had
been enacted on 15 September 2016 when ‘the Finance Bill 2016 received Royal Assent. The 17% rate is only
relevant for the purpose of deferred tax (if apphcable) o

. The closing deferred tax asset has been calculated at a rate of 17%, bemg the UK corporation tax rate appllcable to
- the periods during which it is expected to matenallse . . :
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_ ‘ " Amdocs (UK) Limited

Notes to the Finanéial Statements for the Year Ended ;50 September 2017 '

9 Tangible assets

Computer 7 Office. - Leasehold .
quip t quip t Motor vehicles improvements Total

. - 8 . 8 _‘ $ $ . $
Cost . . : ) - .

" At1October 2016 - . 6,546,652 2,601,948 . 30,103 3,115,967 12,294,670
Additions - - 443,870 - - . - 127,676 5_71,546
Disposals . ’ . o (1,671,722) 231,277y (30,103) - C(11,419)  (1,944,521)
Adjustrnents - . - - ’ (98,670) - (10,014) C- 17,784 (90,900)
At 30 September 2017 o . 5,220,130 - 2,360,657 - - 3,250,008 10,830,795

" Accumulated depreciation ' ) 7 o o

. At.] October 2016 . ' 4,844,127 2,555,825 30,103 1,839,750 9,269,805
Charge for the year ’ - . - 476,614 4,655 . - 315,043 796,312
Eliminated on disposal o (1,671,722) (214,971) ) (30,103) - Co- (1,916,796)
Adjustments - . C : . - (79,162) 291 . - -7 (78,871)
At 30 September 2017 . L . 3,569,857 . 2,345,800 L - 2,154,793 8,070,450

" Net book amounts X ) ’ '

At 30 September 2017 - . : 1,650,273 14,857 - 1,095,215 - 2,760,345

- . At 30 September 2016 o . . : : 1,702,525 46,123 - 1,276,217 3,024,865
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

10 Intﬁngible assets '
Computér

software Customer base ‘ -Totél '
$ . b 3
Cost - . . : . . ,
At 1 October 2016 ) 348,693 - 7,053,524 . 7,402,217
. Additions o o 130,371 - 30,371.
Adjustments o 90,900 - - 90,500
At 30 September 2017 : : . _ 469,964 7,053,524 7,523,488
Accumulated amortisation . . ’ ' .
At 1 October 2016 = ) 152,910 - 4,394,711 4,547,621
- Amortisation charge ' o - 105,290 - 1,843,852 1,949,142
Adjustments ' : : - 78,871 - 78,871
At 30 September 2017 o _ ' - 337,071 6,238,563 6,575;634
Net book amounts A ‘ _ ) '
At 30 Septembef-2017 o ' A o 132,893 . 814,961 - 947,854
At 30 September 20 16 ) ‘ 195,783 2,658,813 . 2,854,596
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

11 Investments : , ‘

: ' o 2017 - 2016
Subsidiaries R ' : $ o $
Cost or valuation : ' » ' o :
At 1 October o . ' : 206,444,796 - 206,444,796
Additions . - A A - C -
Disposals _ co co S o . )
At 30 September - S C 206,444,796 206,444,796

Details -of the principal investments held by the company at 30 September 2017 of which the company holds,
directly or indirectly, at least 20% of the nominal value of any class of share capital are as follows: a

‘Country of - . Proportion of ) _
incorporation - R ~ ownership interest
. ' . and principal Holdings type and voting rights
Name of subsidiary - . " - place-of business (stock/;hares) held -
Amdocs. Inc. SN . , » : USA o (.Iommon. . 100%++
Sypress. Inc. A USA - Common 100%
Canadian Difcctory Technology Ltd - USA - g - Common - 100%-++ -
Di'recfory Technology (Pty) Ltd o : "Australia | ; Ordinal‘;y . 100%++
AAr.ndocs Services. Inc. (liquidated 30 Septembér 2017) ' .USA © Common~l . 100%++
Amdocs (Brazil) Limitada .. Brazl Ordinm& ’ 100%
Amdocs (Italy) S.r.l. S " ' Italy - . Ordinary‘ . 100%
- Amdocs Software GmbH . | . Ge&nmy - Ordinary 100%
-Amdocs (Japan) Inc . o ) . - Japan . Ordinary ° ~'100%
PT Applfcation Solutions ' : Indo;1esia' ' Ordinary ’ i00%++
A A'ﬁidocs (France) SAS | o i ' * France ) ‘Ordinary - 100%++
.Amdocs Soﬁwgre Téchnologies inc. ' ' . USsA - Common | ' 50%++
Amdocs IT Services LLC P E USA. Common C o 100%++

Amdocs BV o , Netherlands Ordinary ~100%
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Amdocs (UK) Limited -

Notes to the Financial Statements for the Year Ended 30 Septembér 2017

11 Investments (continued)

N;lme of subsidigry
Amdocs ('CR) S.r.0.
: A'ﬁdocs Management Lﬁnited
An"idoés (Portugal) Software Uniperspal Lda
Amdocs Systems. LLC.
Amdocs (Spain) SLU
Ignis UK Invcstl'nent L?mitcd
" Amdocs (Hellas) L{mited
Amdocs BCS (UK) Limited
Amdocs Horfzons. Inc.
Amdocs Mexico'S de R L de CN
 Amdocs (USA), Inc |
Qpass Hold_iﬁgs GmbH |
- Qpass US Holdings LLC
. Amdocs Qpass - Austria GmbH
OpenMarket Iné A . ‘
Approximatch Inc (qul'Jida}ed oﬁ 30 ‘qutember.2017)
jNetX Mexicé .L:I;C (liquidated on 23 June 2017)
JN Software Compaﬁy .
jNetX Software LLC
jNetX Asia, Inc (liquidated on 23 June 2017)
JjNetX Europe. Inc (liquidated on 23 J}J_ne 2017)

JNetX Research LLC

Country of

. incorporation
- and principal

place of business

“Czech Republic

\

. UK

Portugal
USA

Spain

UK
Greece

- UK .

USA
Mexico

USA

" Austria

USA

-Austria -

USA
USA
UsA
UsA

Russia

USA

- USA

USA

Holdings type
(stock/shares)-

Ofdinary
Qrdiﬁary
Ordinary
Common/Prgferred

Ordinary

Ordinary

Ordinary
Ordinary
Common
Ordin@
Common
Ordiné.ry

Ordinary

* Ordinary '

Common

.Common

Common
Common
Ordinary
Common

Common

. Common

s

Proportion of

.ownership interest
- and voting rights

held

- 100%
©100%

100%++

100%++

© 100%4+

100%
100%:++
100%++
100%++
100%++
100%-++
100%-++
100%++

100%++

100%++

100%++

100%:++

- 100%++

100%++

100%++

. 100%++ -

100%++
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

11 Investments (continued) ' .

Name of subsidiary
Amdocs Botswana (Proprietary) Limited
Vindica Inc

Vindicia UK Limited

Vindica Singépore Pte Ltd (liquidated -30 Sept‘ember'- )

2017) ~
cVidya Networks Inc.

Pontis Inc. .

Pontis Ltd

Pontis Softwai'e e Services Brasil Ltda
Pontis Do Brasil Software e-Marketing Ltda

Kenzan Media.LLC (aéquired‘ on 5 July 2017)

“++ held by a subsidiary undertaking

Country of

incorporation

‘and principal
" place of business

Botswana

. USA

UK.

" Singapore

USA

. USA

Israel . -

Brazil .

Brazil

USA

" Holdings type
(stock/shares) ’

0}d§nary '
Cqmmon
Ordinary
Ordinary ‘

Common
Common
Ordinary:
Ordiha;y

Ordinary

* Common

Proportion of
ownership interest
and voting rights
held

100%
100%++
100%++

100%++"

106%++

100%++ -

" 100%++

100%-++
100%++

106%++ ’

N

Ignis UK Investment Limited and Sypress Inc are investment holding companies. All other subsidiary undertakings

are engaged in providing business support systems and related services to the communcation industry.

12 Work in prog?ess-

* Work in.progress

2017
S
30,960

2016

93,118
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

!

13 ‘Trade and other debtors ‘

2016
$

11,169,828
158,931,734
8,799,459
1,188,717
1,054,394
586,871

2017
. . . $ )

* Trade debtors L ‘ I ' 13,211,719
Amounts owed by group undertakings o ) b_ ' 40,382,102
'Amounts recoverable on contracts - . . o 9,060,975

: APrepayments l ' : o - 796,099

. Other debtors e ' o - ' 408,816

- Income tax asset A ) ' . 895,751
Total current trade and other debtors B ' 64,755,462 -

181,731,003

' Amounts owed by group undertakmgs are unsecured bear interest at commercial rates and are repayable .in full

wnthm one year of granting.

Amounts falling due after'-more than one year included above are:
$Nil (2016: $Nil) of amounts owed by group undertakings is classified as non current.

14-Share capital

' Allotted, célled u‘p and fully paid shares

No. 8 ‘ No.

Ordinary shares of £1 each ‘ 7,874,016 15,333,171 7,874,016

2017 o 2016

15,333,171

15 Pension and other schemes

Defined contribution pénsion' scheme

The company operates a defined contribution pension scheme. The pension cost charge for the year represents

contributions payable by the company to the scheme and amoun_t_ed to $1,171,094 (2016 - $1,232,1 74).

“Contributions payable to the fund atthe year end amounted to $Nil (2016 - $Nil).
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Amdocs (UK) Limited

Notes to the Financial Statements for the Year Ended 30 September 2017

16 Share-based payments

Amdocs (UK) Limited, as a member of the Amdocs group of companies, has adopted the Amdocs Stock Option and
Incentive Plan (the "Plan"), -which provides for'the grant of restricted stock awards and stock options to employees,
officers, directors and consultants. The purpose .of the Plan is to enable the Company to attract and retain -qualified -
personnel and to motivate such persons by providing them with equity participation in the Company. Awards
granted under the Plan generally vest over a period of four years and stock options have a term of ten years.

Amdocs (UK) Limited, has availed of the exemptions under FRS 101.6-8 from the requirements of paragréphs 45(b)
and 46-52 of IFRS 2 share based payments as the equivalent disclosures are included in the consolidated financial
statements of the group in which the entity is consolidated.

17 Trade and other creditors ) . .
2017 2016

: . . : $ : $

" Trade creditors . ) - 1,446,278 1,535,435
Accrued expenses ‘ 8,219,552 5,162,418

Amounts due to group undertakings o : K 16,763,596 . : 14,545,722

Social security and other taxes ‘ ) e A 1,235,175 1,294,328

- Deferred income A . 2,665,680 © 2,056,868

Other payables : : 91,461 702,990

Loans from group undertakings ' _ ’ - 5776 1,357,630

Amounts due to ultimate parent - A . - 190,549 T 358,487

" Other current liabilities - . . C - 74

' 30,018,067 27,013,952

Amounts owed to group undertakings are unsecured, bear mterest at commerc1al rates and are repayable in full
within one year of granting. : :
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Amdocs (UK) Limited

‘Notes to the Financial Statements for the Year Ended 30 September 2017

18 Trade and other creditors due'after more than one year

2017 . 2016
. : , . _ $ $
Non-current accrued expenses A ‘ ' ' 258,688 ‘ -
Amounts due to group_undenakings (note 20) . - 132,1\65,000.

" 258688 132,165,000

Amounts owed to group undertakmgs are unsecured bear interest at commercnal rates and are repayablc in ﬁJ”
. within one year of grantmg '

19 Deferred taxation asset

2017 - 2016

- , . ) $ : kR
Opening balance ‘ o . . _ 477,500 - 1,569,130
Movement arising during the year E i : ) - (85,966) (1,091,630)
Closing balance . . . g S 391,534 477,500

The deferred tax asset consists of the following amounts: -
) 2017 2016
. : o . $ $

" Decelerated capital allowances : o 162,088 : 285,918
Stock options : S . 229,446 191,582
' 391,534 477,500

The UK corporation tax rate reduced from 20% to 19% effective for the years commencing | Aprll 2017, 2018 and
.2019. This rate had been enacted on 18 November 2015 when the Finance (No. 2) Bill 2015 received Royal Assent.
The UK corporation rate further reduces to 17% in respect of years commencing after 1 April 2020. This rate had
been enacted on 15 September 2016 when the Finance Bill 2016 received Royal Assent.The closing deferred tax -
. asset has been calculated at a rate of 17%, being the UK corporation tax rate appllcable to the periods during which
itis expected to materialise. .
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Notes to the Financial Statements for the Year Ended 30 September 2017

20 Maturlty of financial lmbllltles ]

The maturity proﬁle of the loans from group conipanies at 30 September 2017 was as follows:

.

2017 2016

$ $
Amounts falling due: ‘ ' :
In one year or less or on demand . . ' : : - " 1,357,630
In more than one year but not more than two years - S - 51,894,810
In more than two years but not more than five years ‘ ) . L. 37,000,143
In more than five years - ' ‘ _ g ' - 43,270,047
' ‘ .- 133,522,630
During ttte year the cbmpany repaid all loans.
21 Obligations under lea:ses. and hire purchase ‘contracts
Operating leases
Commitments under non-cancellable operating leases are-as follows:
' 2017 . 2016
: . '$ $
Land and buildings - . . : ‘ S -
Within one year : : o T T 1,042,845 -833,488
In two to five years . . ‘ 2,733,752 3,656,604
3,776,597 4,490,092

22 Related party transactions

In common with other companies which are members- of a group of companies, the financial statements reflect the.
effect of such membership. The company-has availed of the exemption provided in Financial Reporting Standard
101, Reduced Disclosure Framework, for wholly owned subsidiary undertakings within the . group, from the
requtrement to glve details of transactions with entities that are part of the group.

. ) |
_ 23 Parent and ultimate parent undertaking

The company's immediate parent is Amdocs Develobment Limited.

The ultimate parent is Amdocs Limited. The financial statements, for Amdocs lelted are available upon request
from the company’s website: www.amdocs.com.
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Notes to the Financial Statements for the Year Ended 30 September 2017

24 Events after the reporting date -

There were no SIgmﬂcant events after the reportmg date that require disclosure.

25 Board approval

The Board of Directors approved and autho_nsed the issue of the financial statements in respect of the year ended 30
September 20]7 on ! i ke l e
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