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EARL MOUNTBATTEN HOSPICE TRADING COMPANY LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Current assets
Stocks
Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Capital and reserves
Called up share capital

Notes

(

2023

6,180
21,153

27,333

27,331)

N

N

2022

647
36,372

37,019

(37,017)

N

N

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on Ao 0311—’; and

are signed on its behalf by:

W Murwill
Director

Company Registration No. 3083127




EARL MOUNTBATTEN HOSPICE TRADING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

Earl Mountbatten Hospice Trading Company Limited is a private company limited by shares incorporated in
England and Wales. The registered office is Earl Mountbatten Hospice, Halberry Lane, Newport, Isle of Wight,
UK, PO30 2ER.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The directors consider that there are no material uncertainties about the company's ability to continue as a
going concern. Thus the directors continue to adopt the going concern basis of accounting in preparing the
financial statements. :

Turnover
Turnover represents net invoiced sales of goods and services, exclusive of VAT.

Income is recognised when goods and services have been delivered to customers such that risks and
rewards of ownership have transferred to them.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the 'cbmpany's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.




EARL MOUNTBATTEN HOSPICE TRADING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

Accounting policies (Continued)

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If-an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows discounted at the asset’s original effective interest rate. The impairment loss
is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or
are settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities. ‘

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at-a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or
cancelled.

Taxation ‘
The tax expense represents the sum of the tax currently payable and deferred tax.




EARL MOUNTBATTEN HOSPICE TRADING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

No curreﬁt tax charge has been included this year on the basis that all taxable profits are donated to its parent
charity.

Deferred tax
No provision for deferred tax has been included on the basis that the company donates all taxable profits to its

parent charity. The reversal of any timing differences between accounting profit and profits chargeable to
corporation tax will affect only the amount of the donation as the charge will always be £nil.

Employees
The average monthly number of persons employed by the company during the year was nil (2022: nil).

Creditors: amounts falling due within one year

2023 2022

£ £

Amounts owed to group undertakings 22,732 32,668
Taxation and social security 99 99
Other creditors 4,500 4,250
27,331 37,017

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(58B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Debra Saunders Bsc FCA and the auditor was Azets Audit Services.
Related party transactions

There are no related party transactions to disclose for 2023 (2022: None). The company has taken advantage
of the exemptions not to disclose any transactions with its parent undertaking conferred by FRS 102 on the
grounds that the company’s results are included in the consolidated resuits of the parent undertaking.
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EARL MOUNTBATTEN HOSPICE TRADING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Ultimate controlling party

The Company's ultimate parent undertaking and controlling party is Earl Mountbatten Hospice, a registered
charity (number: 1039086) and company limited by guarantee (number: 0292967), whose registered office is
Earl Mountbatten Hospice, Halberry Lane, Newport, Isle of Wight, PO30 2ER.

Copies of the consolidated financial statements are available from the Charity Commission. The company
donates available profits to its parent undertaking.




