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GECAS Asset Management Services UK (formerly Ameridata UK)

Directors' report
The directors present their report ond the finoncial stotements for the year ended 31 December 2014.
Principal activity and business review

During the year, the company commenced its principal activity of the provision of sales support services 10 its
_immediate parent undertaking for customers located in Europe in the sale of aircraft parts inventory.

On 28 Jonuary 2014, the company’s subsidiory undertaking. GE Capital Information Technology Solutions Holdings was
dissolved.

On 29 Jonuary 2014, the immediate parent undertaking of the company, GE Capita! Investments. transferred its entire
shareholding in the company icomprising 1 ordinary share of £1}, to GECAS Asset Management Services Inc.

on13 Februory 2014, the company changed its name from Ameridata UK to GECAS Asset Management Services UK.
Results and dividends

The profit for the year, ofter toxation, amounted to £6,000 (2013: loss £91,000).

The compaony paid an interim dividend of £nil (2013: £1,144,000) during the yeor.

The directors do not recommend the puymént of a final dividend (2013: £nil).

Directors

The directors who served during the year ond up to the date of the directors' report were:
Z J Citron {resigned 21 Januory 2015}

A E Brennan {resigned 21 Jonuary 2015}

S Green {appointed 13 February 2014)

A G Hogg loppointed 13 February 2014

S Dwyer (resigned 13 February 2014}

G M Wheeler {resigned 13 February 2014} K
S S Hoynes lappointed 21 Jonuary 2015}

Disclosure of information to auditors

Each of the persons who are directors ot the time when this directors’ report is opproved has confirmed that:

. so far as that director is aware, there is no relevant audit information of which the company's auditors are
unoware, and Co .
. that director hos taken all the steps thot ought to have been taken os o director in order to be aware of any

relevant audit information and to establish that the company's auditors are aware of that information.




GECAS Asset Management Services UK (formerly Ameridata UK)

Directors' report
Auditors

On 23 April 2014, the company appointed KPMG LLP as on cuditors of the company.

Under section 487 of the Companies Act 2006, KPMG LLP will be deemed to have been reappointed os auditors 28
days ofter these financial statements were sent to members or 28 doys after the latest dote prescribed for filing the

accounts with the registror, whichever is earlier.
This report was opproved by the boord on 25 June 2015 and signed on its behaif.

S Green
Director

3rd Floor

1 Ashley Road
Altrincham
Cheshire
WA14 20T




GECAS Asset Management Services UK (formerly Ameridata UK)

Directors' responsibilities statement
for the year ended 31 December 2014

s

The directors are responsible for oreporing the directors’ report and the financial statements in accordance with
applicable law and reguiations.

Company law requires the directors 1o prepare financial statements for eacn financial year. Under that low the
directors hove elected lo prepuie the finunciol statements in occordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied thot they give a true and fair view of the state of
offairs of the company ond the profit or loss of the company for that period. In preparing these financial stotements,
the directors are required to:

. select suitable accounting policies ond then apply them consistently;

. make judgments and accounting estimates thot are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed. subject to any material departures,
disclosed ond explained in the financial statements:

. prepare the finoncial statements on the going concern basis unless it is inappropriate to presume that the

company will continue n business.

The directors ore responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible
for sofeguarding the assets of the company and hence for taking reasonable steps for the prevention cnd detection
of fraud and other irregularities.




GECAS Asset Management Services UK (formerly Ameridata UK)

Independent auditors’ report to the shareholders of GECAS Asset Management
Services UK (formerly Ameridata UK) . ,

We hove audited the finoncial statements of GECAS Asset Management Services UK for the year ended 31 December
2014, which comprise the profit and loss account.-the bolance sheet and the reloted notes. The finoncial reporting
framework that has been applied in their preparation is applicable low ond Umted Kingdom Accounting Standards
United Kingdom Generally Accepted Accounting Practice).

This report is imude solely to the company's members, as ¢ body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has been undertaken so thot we might state to the company’s members those
matters we are required to state to them in an ouditors’ report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s rnembers as
a body, for our audit work, for this report, or for the opinions we have formed. '

Respective responsibilities of directors and auditors

As explained more fully in the directors’ responsibilities statement, the directors are responsibie for the preparation of
the financiol statements ond for being satisfied that they give a true and fair view. Our responsibility is to audit and
express on opinion on the financial statements in accordance with applicable low and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards
for Auditors.

Scope of the gudit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the finoncial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement. whether coused by fraud or
" error. This includes on assessment of: whether the accounting policies are appropriate to the company's circumstances
and have been consistently applied and adequotely disclosed; the reasonableness of significant accounting estimotes
made by the directors; and the overall presentation of the financial statements. In addition, we read all the financial
and non-finonciol information in the directors’ report to identify materiaf inconsistencies with the oudited financial
statements and to identify any information that is apparently materially incorrect based on, or materially inconsis:ent
with, the knowledge acquired by us in the course of performing the oudit. If we become aware.of any apparent
moterial misstotements or inconsistencies we consider the implications for our report.

_Opinion on financial statements

In our opinion the financial stotements:

. give a true and fair view of the stote of the company's affairs as at 31 December 2014 and of its profit for the
year then ended; ’

. have been properly prepared in accordonce with United Kingdom Generally Accepted Accounting Proctice: and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the directors' report for the ﬁnonaol year for which the financial siatements are
prepored is consistent with the fmancnol statements.




- GECAS Asset Management Services UK ({formerly Ameridata UK)
Independent auditors' report to the shareholders of GECAS Asset Management
Services UK (formerly Ameridata UK)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Comparies Act 2006 requires us to report to
you if, in our opinion: '

. adequate accounting records have not been kept, or returns adequate for our oudit have not been received
from branches not visited by us; or
e the finoncial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors’ remunerotion specified by law are not made: or
e we have not received oll the information and explonations we require for our oudit; or
. the directors were nof entitled to take advantage of the small companies’ exemption from the requirement to

prepore a strategic report.

e .
/< N Qo C/\
Karen McCulloch {senior statutory auditor)

for and on behalf of
KPMG LLP

Stotutory Auditor
Chartered Accountants

15 Canado Square
London
El4 5GL

ote: 25 Dowe 2019




GECAS Asset Management Services UK (formerly Ameridata UK)

Profit and loss account
for the year ended 31 December 2014

.

Turnover
Cost of sales

Gross profit
Administrotive (expenses)/income

Impairment of fixed asset investments

‘Profit/lloss) on ordinory activities before toxation
Tax on profit/lioss) on ordinary activities
~

Profit/lloss) for the finoncial year

All amounts relate to continuing operations.

Note

10

2014 - 2013
£000 £000
100 -
1s1) -

9 -
{2} 1164
- {1,235}

7 91)
1 -

6 {91}

There were no recognised gains and losses for 2014 or 2013 other thon those included in the profit and loss account.

The notes on pages 8 to 13 form part of these financial statements.

~



GECAS Asset Management Services UK (formerly Ameridata UK)
Registered number: 03082138

Bolonc!e sheet
as at 31 December 2014

2014 2013
Note . £000 £000 £000 £000
Fixed assets
Investments ) 6 - -
Current assets
. Debtors 7 5 . -
Cosh ot bank ) 4 .
5 i -
Creditors: amounts falling due within one yeo} B B3 . -
Net current assets : ) ‘ 6 -
Net assets 6
Copital and reserves
Called up share capital 9 } - -
Profit and loss account : 10 6 -
Shareholders' funds 11 6 : -

The finoncial statements were approved and authorised for issue by the board and were signed on its behalf on 25
June 2015. . .

S Green
Director

The notes on pages 8 to 13 form part of these financiol statements.

-




GECAS Assét Management Services UK (formerly Ameridata UK)

Notes to the financial statements

1.

Accounting policies

11

12

13

1.4

15

16

Basis of preparation of financial statements

The financiol stotements have been prepared under the historical cost convention and in accordance with
applicable accounting standards.

On the basis of their assessment of the company’s financial position and resources, the directors believe
that the compony is well placed o manage its business risks. Therefore the company's directors have o
reasonable expectation thot the company has adequate resources to continue in operational existence
for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in preparing
the annual financiol statements.

Cash flow

The company, being a.subsidiory undertaking where 90% or. more of the voting rights are controlled

within the group -whose consolidated financiol statements are publicly ovailable, is exemot from the
requirement to draw up o cosh flow statement in accordance with FRS 1.

Turnover

Turnover comprises revenue recognised by the compony in respect of goods and services supplied during
the year, exclusive of Value Added Tax and trade discounts.

All turnover arose within the Umted Kingdom.

Investments

Investments held as fixed assets are shown at cost less provision for impairment.
Taxation '

Taxation for the year is based on the profit/lloss) for the year.

Full provision is made for deferred tax iiabilities arising from all timing differences between the recognmon
of gains and losses in the financial statements and recognition in the tax computation.

A net deferred tox asset is recognised only if it can be regarded os more Iikely than not that there will be
suitable taxable proflts from which the future reversal of the underlying timing differences can be
deducted. ,

Deferred tox assets and liabilities are calculoted at the tax rates expected to be effective at the time the
timing differences ore expected to reverse.

Deferred tox assets and liabilities are not discounted.
Pensions

The compaony operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the company to the fund in respect of the year.




GECAS Asset Management Services UK (formerly Ameridofa UK)

Notes to the financial statements

1

Accounting policies {continued]

1.7 Transaction with reloted parties

The compony, as a wholly owned subsidiary undertaking of General Electric Company, has token
odvantoge of an exemption contoined in FRS 8, "Reloted Party Disclosures”, in preparing its financiol ~
statements. This exemption allows the company not to disclose details of transactions with other group
companies or investees of the group qualifying os reloted parties, os the consolidoted financia:
stotements of Generol Electric Company, in which the company is included, ore publicly available.

~

Staff costs

Staff costs were as fotlows:

2014 2013

. £000 © £000
Wages ond salaries N 71 : -
Social security costs 8 -
Other pension costs 12 -
” 91 . -

{

The average monthly number of employees, including the directors, during the year was os follows:

2014 2013
i N No. No.
Sales . 1 N

Director's remuneration

No directors received any remuneration in respect of services to the company during the current and preceding
financiol year. '

Auditors' remuneration

Remuneration of £10,000 (2013: £8,000) paid to the auditors for their services to the company was borne by o
fellow group undertaking.




GECAS Asset Management Services UK {formerly Ameridata UK)

Notes to the financial statements

5. Taxation
2014 2013
) £000 £000
UK corporation tax charge on profit/lloss) for the year 1 -

Factors affecting current tax charge for the year

The current tax assessed for the year is the same as {2013: higher than] the standard rate of corporation tax in
the UK of 21.5%{2013: 23.25%). The differences are explained below:

2014 2013

£000 £000
Profit/lloss! on ordinary activities before tax . 7 91
profit/lloss) on ordinary activities multiplied by standard rate of

corporation tax in the UK of 21.5% {2013: 23.25%) 1 21)

Effects of: ’
Impoirment of investments - 787
Non toxoble income ) - {266)
Current tax charge for the yéar {see note abovel 1 ) -

Factors that may affect future tax charges

The UK corporation tax rote wos reduced frorn 23% to 21% on 1 April 2024. It was announced that this rate
would be reduced to 20% with effect from 1 April 2015. This rate was enacted at the balance sheet dote. There
are no other foctors that may significontly affect future tax charges. .

There were ho amounts of provided or unprovided deferred toxation os at 31 December 2014 or 31 December
2013.

10




GECAS Asset Management Services UK (formerly Ameridata UK)

Notes to the financial statements

6. Fixed asset investments
{nvestments
in subsidiary
companies
£000
Cost or valuation
At 1 Jonuary 2014 . 40,197
Disposals : (460,197)
At 31 December 2014 -
Impairment .
At 1 Jonuary 2014 ) . 40,197
On disposals 140,197)

At 31 December 2014 ’ . -

Net book value
At 31 December 201¢ * _ -

At 31 December 2013 - : ,

On 28 lanuary 2014, the company's subsidiary undertaking, GE Copital Information Technology Solutions
Holdings was dissolved.

.

7. Debtors
2014 2013
£000 £000
Due after more than one year :
Amounts owed by group under.okings . 5 -
8. . Creditors:
Amounts falling due within one'year
' 2016 2013
. £000 : £000
Corporation tax _ 1 -
Accruals and deferred income 2 -
3 -

11




GECAS Asset Management Services UK (formerly Ameridata UK)

Notes to the financial statements

‘9. Share capital
. 2014 2013
' ' £000 £000
Allotted, called up and fully paid '
1 ordinary share of £1 : ’ - .

10. Reserves

Profit and loss

account
£000
Profit for the financial year ‘ o . 6
At 31 December 2014 : .6
11. Reconciliation of movement in shareholders' funds
2014 2013
£000 £000
Opening shareholders’ funds . . - -
Profit/floss] for the financial year 6 (911
Dividends (note 12} - {1.144)
Shores issued during the year ’ - 1.235
Shares cancelled during the year - (30.041}
Distiibutable reserve created on cancellation of shares - 30,041
Closing shareholders' tunds . ) 6 -
12. Dividends
2014 2013
£000 £000
Dividends paid on equity copital ' : 1144

13. Pension commitments

The compaony operotes a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The amount charged to the profit and toss
occount represents the contributions payable to the scheme in respect of the accounting period.

The pens.on charge for the year wos £12,000.(2013: £nil) in respect of the defined contribution scheme. There
were no outstanding or prepoid contributions at either the beginning or end of the financial yeor.

12




GECAS Asset Management Services UK (formerly Ameridata UK)

Notes to the financial statements

14.

Ultimate burent undertaking and controlling party

The company's immediate parent undertoking is GECAS Asset Mariagement Services Inc., o company registered
in United States of America.

The smallest group in which. the results of the company are consolidated is that headed by General Electric
Capital Corporation, a company incorporated in the United States of America. The largest group in which the
results of the company are consolidoted is that headed by the company’s ultimate parent undentaking, General
Electric Company, o company incorporated in the United States of America. The consolidated, financial
statements of Generol Electric Company ore available to the public and moy be obtained from 3135 Easton
Turnpike, Fairfield. Connecticut, 06828. USA or at www.ge.com.

13




