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Registration of a Charge

Company name: ACE CAFE LONDON LIMITED
Company number: 03077552
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Received for Electronic Filing: 03/07/2015

Details of Charge

Date of creation:  03/07/2015

Charge code: 0307 7552 0005

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03077552 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03077552 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3077552

Charge code: 0307 7552 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd July 2015 and created by ACE CAFE LONDON LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 3rd July 2015 .

Given at Companies House, Cardiff on 6th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated | €% N\ 5L 0D

Checker's
initiat

Age Cafe London Limited

to

HSBC Bank ple

Debenture

Registered ot the Companies’ Registry on the
Day of

Form of charge filed at HM Land Registry under reference MD1012J
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This Debenture by way of died made the @iy dayof S5 WA

Betwéen (1) Ace Cafe London Limited
Number 03077352 {the " Company”) and

{2y HSBC Bank ple ("the Bank"y (registered in England number 14259 whose address Tor service for antEv on the.
register is; Securities Processing Centre, PO Box 6304, Coveniry, OV 91Y

WITNESSES as-follows
Debentare ag seourity far the Dok
L. This Debenture shall be security for the payiment and discharge of the Debt mentioned 11 Clause 2 below.

2 The Debt is all money and liabilities whatever, whenever and however incurred whether now or in thie
future dut, of becorsing dug, from the Company to the Bank ¢ "the Deb(*).

This includes, but is not Thniled to;

{ay overdiafts, loans or other facilities and further advances of moneyy

{by grarantces and indemnities to the Bank and any of the Company's Qtimr contingent liahilities;

(&} discount. commission and other lawful charges aiid expenses;

{d} nierestin accordance with any agreemient between the Company and the Bank and, i there is oo
agrEemerit, interdst on any moncy dnd liabililics due from the Company at an aninal mie of 3%
above the Bank's basc rate from B tﬂ time computed and compounded monthly and/or according
1o the Bank's then current practice. Interest as abiove applics belore and after any demand or
Judgemem

(&)  maney agreed o bepaid by the Company under Clause 25 below.

The Agreemient to pay the Drebi

kB The Conipaity agrees to piy and discharge the Debt whei the same is doe to bie paid and discharged. It
-atknowledges that the Debt shall, in the absence of express wrillon azreement by (e Bank to the combiary,
b duie and payable to the Bank upon demand,

Security given over the Company’s Asseis:

s The Company, with fufl title guaranice, dnd as security for the paviict and discharge of the Deb,
chiferpes
(a) By way of legal mongage all freehold (’ine]uding;, conmanhioldy and leasehold land now vested i the
- LCompany logether with all buildings fixtures. fittingsand fised plant and machinery now or @t aiy

titie aflerwards onit, This includes (vithent limnitattom) the Jand describod or referred to tn Part 1 of
the Fiest Schedule below subjeci only (o the other mortgages or matters (if any) mentioned in Pary 2
of the First Schedule below,

by By way of lirst fixed charge. the chaticls Gnchnding.all additions and improvements ip. and
replacements of, them frony time to time). seourities, mtellecrual property and/or other properiy
mentioned in-the Second Schiedule beiow!
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fe)  Bvway of first fixed charge {excepit as alteady charged above). -

{1} All the present and folufe right; title and interest of tie Conipany 10 of 10 any frechiold
(ncluding contmontiold) or leaseliold land of otheér immovable property wherever situated
and ol fisturcs, fttings and fixed plant and machinery now orat any time afterwards on it.

{3iY Al chatiels now or at any fime afterwards belonging to the Company. This excludes any of them
for the fime being forming part of the stock in trade or w ark-in-progress of the Company or

which are, for the time bei ng, olherwise effoctively. chargecf by way of legal mongage or fixed
chiarge by this Debenture.

{1y The benefit of all rights, licences, guarantecs, rent deposits, Gontracts, deeds, dertakings:
and warrantiés relating 1o any land or ofher properiy mentioned above and/or to any {ragle or
business from time to time carried on by the Company,

(iv)All book debis and other debits and monetary olaims and any rents, licence fees or other payments
Aue fronvany lessec, Hoensee or accupicr of any pamovable property wheraver sitated o or
at any time aftervwards due owing or incurred o the Company, Inaddition, the full bonefit of
all guaraniees and securities for them and all liens, reservations of title and other rights
enablmg the Company 16 enforeé any such debts or claims (eollectively called the "detis™).
‘This excludes such debts and claims (il suy)y as the Bank may from time 1o thie have agreed
i writing with ihe Company which shiall not be subject ta this fixed charge and slso such
debts and claiins as are charged in accordance with pa ragraph (v) below,

V) Any credit baliance on aiy account of the Company with the Bank.

iy Anvcredit balance on any accouint of e Carapary with any bank {olher than the Bankyor
olther person.

(vify - All goodwill and uncalled capital for the time being of the Company.

(viily Al stocks. shares; debentures, bouds, loan capital and other scouritics of dny description of
any othgr petson. (mclndmg. without lmitation, any sibsidiary orsubsidhary imdentaking of
‘1he Ccunmm} T addition;

(a)  all rights o subscribe {6 or convert other Secuiities into or otherwise acquire amy sueh:
securities now ot at any tme alterwards bciﬂng;mg, fo the Company,

ib) all dividends, inferest and otherincome and all other. rights of whatsoaver kind deriving
froni or incidental to, any of these (fogether with any securities mentionied i e Seeomd
Schedule below, collectively called, the "seeurities").

(ix} ALl fetters patent, gmdamarka service marks, designs, ntility models, copyrights, design rights,
applications for registration of any of them and e right fo apply for them vany part of thé
world. Inaddition, moral rights, inventions, confidential information, know-how and righls
of a similar nature arising of subdisting anywhere in the world in rélation toall or anv of the
above (whather registered or unregistered) now orat any time atterwards belonging 1o the
Company {together with any of the $ame mentioned in the Secoud Schedule below,
cotlectively catled the "intellectoal property™.

{x) Al policies of life i insurance-orassurance and all rights and chaims to which the Conipany s
now, or inay at-any Timne aficrwards, becotne ontitled in relation to the proceeds of them or of
any oilier polioies of insurance of any description Gncluding. without Himitation, the

~ insurances mentioned ln Clanse 8(n) below).

{(xiyAL rights and other property to which the Company 15 fiow, Or may atany time aflerwards,
become entitled as & result of, or in connection with, any proceedings threatened or
commnienced under the Insolvency Act 1986 dr dny sinlar logistation in any jurisdicion.

{xi)  The benefit of all ngrecments for the provision by the Company 1o auy person.of any loan or
credit or other financial accommodation of any deseription (inchoding, without limitation, any
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finance feases and hive'or hire-purchase agrecmints) now, or at any tinie atterwards, éntered
into by the Company,
{xifi) The pmf:&z{!s ol sale of any property mentioned above.

(d) By why of floating charge, all the Elﬂdﬂi‘i‘lkiﬂg of thie Company and all its propery whatsaever and
uimmmm er hiofh present and futtre. "This will not inchude any part of the sare whizh is; for the
me being, effectively charged by way of legal mortpaps of fived chirge by this Debenture and
recognised ag eficctively so Lharg,d inder the laws of tiie jurisdiction wivhich the stme s stiuated

Thie property referred w.in paragraphs {2} (b) {¢) and-(d) above iscellectively called the "charged
property”. The property referred to in paragriphs (a) (b) and {c) (topether with any property for the Gme
teing effectively charged by way of fixed charge by the apphication of Clause 3 below) is collectively
called the “Aixed charged property”,

Bank’s ability to convert Floating Charpe

5.

G,

The Bank may, by notice in writing fo the Cf;mpaw convert the floating charge created by Clause 4(d)

above o a fixed charge in respect of such of the property-of the Company as may be speeificd i such:

notce. 10y dosa,

{i) tlonthe happening of any of the events mentioned in Clanse 1) below: or

(i1} it appears fo the Bank that-suchi propierty is in danger of selzure, distress, diligence or any other form:
of Tegal process of that the same, and/or (he seearity, now created th respest of it is atherwise in
jeopardy,

Inelthver-event, the ability of the Company to deal i any way with such property shall coase

except to the extent that the Bank may stherwise agres inwriting.

Restrictions an Company

The Comipany shall not; excepl with the prior writien consent of the Bank: -

(a}. create. or attempt 1o create, or allow o subsist over all or any of the Clmrgcd properly, any mortgage,
charpge, lien, pledge or other secutity other tran this Debenbire and the. morgages or matters (ifany).
mentioned in Part 2-of the First Schedide below ar

by atlow any tangible property, forming part of the fixed charged property, 1o [eavé the possession of g
Cnmgm iy (except for (he purpose of necessaiy tepair o maltenanee) or to be used by any person,
other than the Company-or for any purpose othier than it connaction with the business of the
Company, o7

(e release, exchange, compound, set off, prant time or agred to any other arrangement.in respect of. or
i any other way deal with, all or any of the debts except as expressty allowed by this Debenture; or

{d)  part with, hire, fewad, sell. maga or dispose of all. or any part of {or sny vight; title or intorest in), the
fixed cha riged proporty gr@ll or {except by 4 sale or d;spaaal in theordinary course of the Company
business and for ihe purpose of carrying on the same) any part of the remainder-of the ¢harged
Pronery.

Land Registry Restriction

7

In respect of any part 6f, or interest in. the fixed charged property title to wiiich is or becomes registered at
HM Land Registry, the Carapany applics to HM Clief Land Repistear to enier the. E‘{;iir}wmg restriction on
the Proprietorship Register of the title of 81l sech property: -
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Mo dispositionof the regisiered cstate by the proprieior of the registered estate is 1o beregistered without
awritten consent signed by the proprietor for the tinse being of the charge: dated o0 L ey b
in fuvout of the HSBC Bank ple referved toin (he Charges Register,”.

Cowmipaity's Obligations tothe Banlk

& Lintil this Debenture {5 d;schargad the Company will: -
(ay iy Insure, and keep insured, the charged propetty with such insarer and against such risks and in

such-amonnts and otherwvise upon such terms as the Bank may reasonably require. 1F the
Bank makes no requirement, then. in accordance with dccépted prudent business practice fron
fime (o limein respect of property of the same typé,

i) Punctually pay all premiunms.and other monies necessary for keeping up such insurances or any
other insurance referred to-in Clanse 4(e)x).

tur) Seethat the interest of the Bank is fioted upon all poticissof soch insurance or (if the Bank
a’msm&biv sa requires) that the policy is Held in-the joint names of the O onipany and the
Hiink,

vy IT the Bank-reasonably requires, produce to, or depasit with, the Rank all such policies and the
receipts for all premivm and other pavments necessary for effecting and keeping up such
policies,

(v) Promptly notify the Bank of anvihing which may give rise to a ¢laim under such policy(ies) and
-ensure that nothifg i§ doné or not done as a consequence of whiclr any sach policy might be
adversely affected or which ‘may inercase the. premium pavable.

{vi) Notify the Bank prior 1o taking any steps to opan i account with any bank {other than the Bank).
at ather person,

Ti'is agroed {whether ar niot this Debeniure shall Have become efiforceable) that: -

{1} The Bank may (but wilhout being under any duty to do so-and i i reasonably considers it
HECCsSANY (o do sy #tself effect such inswrances. If it does so, the. Compzny shall be Tiabte 1o
‘the Bark tor the‘expenses incarred by the Bank in dotng. 50,

() Allsuins at ady tine pavable under any such policies of fnsurance shall fsabicet 1o aivy prior
tights and e;]:aimtz of any (hird party) be paid to the Bank. 18 (he savne are not paid ditecily fo

thic Bark by the insurers then tlie: Company shall be trustee of them For the befiefit of the Bank
and shall accountto the Bank accordingly, “The insurance monies shall af the opticn gl the:
Bank be applicd- (subject to Clause 28 bielow) inof towards the payment or discharge of the
Dicht ar in tiakin - good or recouping expenditure in respect of the loss or damage tor which.
such Atoniés are received.
6y {0} Keep all buildings on ény kind chirged by this Debenture and all fistures and plant arnid
machinery on and in them (and all other tangible property comprised in the Charged prosorty)
in pood and substantial repair and condition
{ity  Wheneverany of the said bulldings, fixtures, fittings ot plant and machinery are dostroved,
damaged or daimammg immediately repair, replace and make pood the same, 1f thie
Comrpany shall fail to do so, then the Bank shall be entitled (but not bound) to do 5o instead.
(€} Notwithowt the prior written consent of the Bank: -
(i} pull down or remove the whole or any part of any buildings forming part of the land charged by
this Diehernture;
{1t} gever or nufixor remove any of the fisiures or Tftings or
(i) except for the purpose of elfecting necessary vepairs to tom orof replacing the same with
HEW oF unprm ‘ed models or substitates, remove any of the plant and machinery belonging to,
oy it use by, the Cornpany.
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)y (i Carryon any tradé; business or agricultoral use on ay Tand now or aficrwards nsed by the
Company for the purposes of trade, business or sgricnliure, Teskall do soin accordance with
the standards of good management from lime fo time-current in the trade or business o {in-
the case of agricultural use) with the standards of good Imsbandry, from tme e thme. Tt shall:

also do so in accordance with 1he avthorised planing use of such land,

{ity Obtain, maintain and cotaply with all Heences, consenis and other authorisations {ncluding,
velihout limitation, environmental pernnits) and effect all registeations which may bi NCHUSEATY
or desitable i relation to all-or any part of the ehiarged property or gny business or other
activity from time to tiaie carried on by the Company;

(&) Notwwilhout the prior written consent of the Bank: -

(i) carry out, or allow fo'be carried out;on any land charged by this Débienture, any development as
defined in the Town and Country Planiing Act 199

(i) enter into any agreement onder Section 16 of the smd Actyor

(i) change. or allow to be changed, the use of dny sich land

A6 (i} Observe and perform all covenants, stiputations and conditions which o fime to time affect
‘the use or possession of the tharged properly whether arising inder any lease, Commonliold
Community Statement, or other agréerment under whichi the charged property is held,

{i1) Punctually pay'all renis and other payinents becoming dug, or to become dae, under any lease,
Commonhiold: Cmmmuml}* Statement or other agreement mentioned above,
{iily 10 the Bank so requires, produce fo the Bank evidence sufficient fo reasonably satisfy it that
_ the requirements mentioned above have been complied with.

gy (B Cmupiy withall statutory and other regulations alfecting e charged property. "This will include

Al prviroimental Taws-aond eovirsnments] pérmits applicable from time to time 1o a1l [ Hy

part of the chiarged property of any business or othier activity from finee 1o time cardied an by
the Cainpaiy.

(i} Not allonv any circumstarices to arise which could lead: «
(8] toany competent authority ot other person iaking action, or malking a claim under any
envirgamerntal faws: (me::ludmg the requirement to clean upany contaminated ndor the
TEVOCalion, suspensitin, variation or non-rencwal of sy-envirormuengal permit)y; or
by, tothe Carmpany havi ing {0 take action w prevent the ])QSS!b‘é ity ol any sl action or
latm, '
{itiy  Indernify each of the Bank, the Adwinistrator or Receiver (and thicir respective officers,
agents and delegates) agalnst all costs exponses and lishilities properly incurred (directly or
indirectly) as a result o any non-compliance or alleged non-compiance with any
environmental Taws in relation o ali or any partof the charged property or anvthing dong or
not-done on 1t
(hi (1) Within 7 davs after becoming aware of the same, give full particulars to the Bank of any notice,
arder, direction, designation, resolution or pmposai atfecting all or ang part ol the clisrged
property or {in tiecase of any land) the locality in which it is situated, piven or made by any
planning authority or ¢ther public body or avthorily whatsoever tingluding, without
timitation. any licensing authority),
{iiy 1 the Bank reasonably requires, inumediately, and at the cost of the Company, tike all
redsonable and necessary steps to comiply with any of the matiers thentioned in (i) above
-avid mnke {or join with 1’hc Bank in iiaking) snch ohjections or representations as Ay
‘reasonably be availablé in respect of them.
(ty  Permit the Bank, its agents and any person authorised by #t, to enter'on any land charged by this
Debenture or on which any-other part of the fixed charged property is situated, at all reasonable
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times and on reasonable notice (excépt o cise of cingrgency) for the purpose of nspecting o
nlning any of thé fixed charged property and if the Bank calls for such a valuation {adiich itis
entitled to doy that shall be at the expense of the Company.
(i} Not without the prior written consent of the Bank: ~

(i grantorvary, oragrec to granlor vary, any lnc:cncc arfenancy affectiog aoy land charged by
this Debenture;

(i) exercise the powers of leasing, of apresini (o leass, or of accepting or agreging to accept
surrerders of Leases, conferted by Seations 99 or 100-of the Law of Property Act 1925,

(i) in any other way. dispose, of agree to dispose of, or create, any legal or equitzhle cstateor
intercst in any Tand Chargad b}* this Debenture,

(ivnegotiate; setle or waive any clajm for loss, damage or other compensation (including without.
limiitation compulsory purchase compensation) affecting any land charged by this Debeniure:.
or

(Vi apply for an improvement or other grant ot do anything which might result in any land charged
by this Debenture being subject to-any statutory charge.

(k) Ensure that, without the prior written consent of the Bank: -

(1) -no person other than the Company shiall be regisiered dader the Land Registration legiskation in
force from time {o time as proprictor of dny band charged by this Debenture:

(i1} no person shall become entitted to any proprictary vighl or fnierest which: may adversely affect

the value of such Tand {unless such mmfemem existy ar the date of this Debenture o at the
i of the acquisition of such Land by the Company) and the Conypany shall indemnify the
Bank for all expenses reasonably incurred by the Bank fn mdgm& Frod time (o thmie cantions
“or notices agamst the tegistration of tithe 1o any such land.
0 ¢y Permanenily kesp all tangible moveable property forming part.of the fixed charged property at
the premises (il any) specified in the Second Scliedule below or sl such other premises as the
“Bank inay from timeto time reasonably approve in writing,

(i) Keep such fised charged propeety. within Enaland and Wales and notify ihe Bank upon. request of
the Tacation of such fixed charped property from. time 1o thme.

Gy Upon wriiten wotice from the Dank, keep such fixed charged property at the premises so
nofified or at such other premises as may be reasonably anthonised i writing by the Bank.

(v Pay all costs for the relocation of any of the fixed charged propeny.

{my - See that there i fived o ail’ tangible- moveable property fonmiig part of the Gxed charged property in

A prominent position 4 plague catatuing the following words' -

UWEHTCT OF CHARGE
This property and accessories dre snbjoct to a first fixed charge in favouwr of FSBC Bank ple
or i such other form a¢ the Bank may reguire.
Ay () Get in zmd :eaii% '§I§a ﬁc‘ﬁaﬁ‘qén iﬁv:‘; ';eriﬂm cﬁur‘gez'ef i’ts husim;m (’w%uch shall noi exdiend to
{ii}) P*zv the prmc(zi;x:is Gf such gw mg in and %’Ceﬂi‘mil(}ﬂ and *ﬂ& athcr monies r«.c«.ncd inrespect of the
fixed charged property, into such séparate and depominated accounis as the Bank shall from
time o time nominate in writing for such purpose of as the Bank may otherwise from fime 6
time require. 1T the Bank shall nol-nominate any such account; the Company's currend
aceount with the Bank shall be the nominated acoowsit for the purpose of this Clanse 8(x).
(). Pending such payment, hold suéh procecds and othér monies upon trust for the Bank.
(ivi Except-with the prior writfer consent of the Bank, not be entitled to withdraw or reanster From
any such account any monies standing to the oredit of such account,
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Aoy

{p)

r

(r)

Panctially pay all calls; issialoedts and other monics that may become dug in respect of the

securities.

(i) Mol exercise any of the rights and powers atiaching 1o any of thi scourilies in.a manner which, in
the reasonable opinion of the Bank. may adversély affect the value of the security creatod by
‘this Debentore; and

{ii} priot to this Debenture becoming enforceable. and subject fo (pHij sbiove, sl rights and powers
attaching to the securities shall be exarcisable by the Company or.as 1t miay direct,

1) Take all such necessary stéps, and do-all sich acts (ncluding the prompt payment of any
appropriate fees and policing against any infringement of, or-challenge to, the intellectual
properiy) o maintain the value, subsistence and validity of the intellectual property,

{it}y Where appropriate, use its best endeavours to prolect and safe,guard the inteHectual property from
and against thefl, loss. destruclion, umauthorised access, copying or vse'by thied parties.

(i} Notuse, or sliow to be used, or take any slep in respect of ; any of the intellectual propery in
any way which, in the reasonable opinion of the Bank, may adwm..hf affect the value of it

(1) Deposit with the Bank. {amd the Bank shall be entitled to retain) all deeds, certificates and other
docwinients constititing or evidencing title to the Tived c%mrgcd property {(exeepl insofar as the
sare are held, or reqiired 10 be held by any third party 1h sceordance with any obligation
ranking in priority to the s&urji‘y_crmimi.by‘_tm Debenture).

(i) On being reasonably required to do so by the Bank, and ai the cost and expense of the
Choitipany, =
{ay  Exetude, sign. deliver and do all things necessary (ncluding withouwt limitation, the

assigament of 4l or oy of the debes and the transfor of all or any of the securitigs, to-the
Bank or fts nominee and the giving of asiv nofices and effscting of any repistrations) as.
(and in such foror ag) the Bank may rcascmblv requitg. This is 10 perfect a lopal
worigage, assignment of othér fixed seturity i favour of the Rank of all ar such part as
shall be specified i sich notice of the fixed cliresd property or atherwise o imyprrove;
perfect or protect the secarity intended to be created by this Delbenture ar to eilitate the
exercise of dny powers, auihorities and discretiong conferred nnder or in sccordance with
this Debenture. _
by Lndorse, or cause 1o beerdorsed, on Any dosvmeants constituting o dvidenciug title to
the fixed charge property and give to third parties such notices of the security created by
this Debenture as the Bark may teasonably require

Bank's Powery

&,

@y

{b)

Without affecting in any way the Company's obligation under Clause 3¢y above, the Bank stall
biave the right sl any tme to Tis plagues or other markings 1o all tangible moveable property

mmpmczj in.the fixed thged property or the premuses i or on which such property is situated,

Tie plagues ot other markings shall be i such form and with. such wording 4s the Bank may
rmsanahls require indicating the Bank's inicrest in such fixed charged propérty.

(e) The Company shall not allow any such plagues or mirkings to be concealed altered or removed,
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10. (ay  Araoy e before this Deberitut ie dischargsd (and whether of fiot the same shall have become
enforoeable), the Bank may, if and whenever, and so often as it shall reasonably thivk (i, apply the:
whiolc or any part of the mdnies froi tirie (o e sanding to the credit of any account as referred to
in Clause 8(1) in of towards the discharge of the Dbt
(b) Itmay pay the monies mentioned 1y (a§ above to the credit of any other secount nowenated by #
{including an account opened by it for this purpusc} a8 security for any contingeit or future Hability
ol thia Lmupmw o tlic Bank. .

When the Debonture becomes enforceable

{1 This Dicberituise shall become enforceabls ) -
(@) ifthe Debt isnot paid or discharged when due (whether on-demand, at agreed maturity or earkior 4%
the case may bey, or
(by if the Company is in breach of any of the cbligations under this Debeniure: or
(e if the Company shall enter into-any composition or arrangement for the benelit of its. credites; ur
(@) i any-siep.is taken Tor the admindstration or winding-up of the Conipany {which-includes, without
limitation; in each case; the board of directors or the Comipany in general meeliig, passing o
resolotion Tor the same) excopt wlhiere, in the case of windinig up; the Bank hasconsented in wriling
“for the purpose of reconstruction or amalgaimation: or
{&} if a third parly shall take possession of, or a feceiver: shatl be. appoinied over, or any secuired crethitor
of the Company shall seek to onforce his security i respect ofl all or any of the tharged property or
-y other event shall happen which pats in Jeopardyall-orany part of the security crested by this
Débenture; ar _
{fy i the Bank, in ifs reasonable discretion, considers that any Chiiim may be mads againgt the Danl
“under-any bond, guaraitee, wdeninity or other confingent liability issusd or éutered into for any
liabilities of the Company: or
{g) il aoy other event shall ocour which has been agreed by Uie Company and the Bank as an event upan
e ocenrrence of which this or any ofher secinity for the Debt shall be enforceable.

I gy of the above should oceur: -
(i} the powers of sale and of appointing a receiver vanferred by Sgetion 101 of the Law of Property
Act 1925 shall m“tm&ﬁimuh atise and become exercisable by the Bank free frony the
resttictions comtained 1 Seetions 103 and 109 of that Act and
{ii) the powers of. leasinyg, or agrecing to lease, of of Accepting or agrecing to accept surrenders of
leases {couferred by Sections 99 and 100 of 1he Law of Property Act 1925) shall immediately-
beconic éxercisable

These pawers jre available to the Bank whether or not the Bank shall then be in possession of all or any
part of the chisrged property. The Bask sy grant s lease ab a pramium and for Joy-length of term and,
generally, without the necess + the Bank to comply with any restrictions imposed by, or other
provisions of the. Sections and legislation mentioned above (and so that for the purposes-of Sections 99
and 110 of the Law of Property Act 1925, tlie & pression "raortgager” shall include any person deriving
title under (ke Company and Sub-Scetions 99 (18) and 100 (12} shall not apply).

-Appoaintment of Administrator or Receiver

2 {a} Thefoating charge creiited by this Debenture i infended to be a qualifying. floating charge as
defined by paragraph 14 of schedule B1 to the Tusolveney Act 1986 (msmed by section 248 of and
schedule 16 1o the Enferprise Act 2002y
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)

(&)

dy

)

Abany time after having been requested to da so by tlie. Campany, ov afier this Debienture has

become ¢iforceable (and whetherar sot sny of the svents mentioned in Clause 11 are: continuing),

thie Bank iy appoint by deed or by writing under the hand of 4 duly authorised officer of the Barik,
o1 mhmuse any-one o more persous to'bie Administrator (" Administrator™y or Receiver
{("Receiver). T hese expressions shall. where neeessary, include any person substitated as
Admiunistrator or Receiver of alt or any part.of the charged property. The Bank may similarty
appoint a Receiver at aoy ting after Having being requesied 16 do o by the C‘Dmp"&m’

The Bank may (so far a5t is lawfully able o do soy from time o time. by deed or by mmﬂg sndder
the hand of a duly authorised officer 6f the Banic, or otherwise. remove any person appointed 1o be
Administrator or Recelver and mdy in 4 similar way appoint another in his place:

That any time two or more persons shall hold office as Administrator or Recetver of the same
property, each-one of (hem shall be separately entitled {subject to any conlrary direction in the
appointment) fo-excroise all the powers, anthoritics and disCreifons conferred-on them:

The power 16 appoint a Recsiver shall be in addition to.all statutoty and other powers of thie Baik

-under the Insolvericy Act 1986 and the Law of Property Act 1925,

"The power 1o appoini an Administeator or Receiver shiall be and remain exercisable by the Bank

ceven though there may te a prior appotntment in respect” of all or any. part of the charge,d property.

"The Bk shall not, nor shall the Administrator or Receiver, be Hable to acconnt as HOTTEgee m

possession i respect of all or any of the che rged property nor be lisble for any loss upon réalisation

of forany neglect or default (wiless wilful) of any nature whatsoever 1o conngetion with all or anyof
thie charged praperiy for whicha morigages in-possession might as such be Hable,

All reasonable costs, charges and expenses properly ineitred by the Bank or the Adivdnistrator oo

Recetver skmclmimg its tibernal mangpement dnd admimistration costs and the costof Aty

proceedings to. relation 1o this Debentire of the Debt) shall be paid by the Company.

14, The Administrator or Receiver shall be the agent of the Company and the Corapany shall be responsible.
for his nets and reniuicration as well as Tor any delfmilts committed Ty T,

Powers of Adminisirator or Receiver

15 The Adminisirator shall have the statutory povwirs it schedile 1 of the Tnsolvency At 1986, The
Recerver shali (subject o any limitations or réstrictions expressed i the document appointing him but
notwithstanding any restriction or Himitation binding on the Company under this Debeninre or any
winding-up or dissolution of the Company oty analogous procecdings in any jurisdiction) have all the
powers (as varied and extended by this Debentuie) conferred on receivers by fhe Tnsolvency Act 1946 and
the Law of Property Act 1925 and {without affecting the above in any way) the follerwing perwers; -

{(a) (i) Tosell, iransfer, assign, comvey or grant, acoept surrender of vary, derminate or surrender leasos

of-or in excharige and enter into or ferminate Jeases of any of the charged property: and
(1) in any ther way to dispose of; or deal with, all or any of the ¢harged pmﬂmv i rospect of
which the Receiver is appointed (or agree any-of the siune) in cither case in such 8 way and
wenerilly. on such fefms and conditions as he rcasmmbfv ik fie,
Any transaction mentionéd above miay be for such payment or other consideration as the
Administeator or Receiver shall think fif, This is so whether for a g swoncor a congideration
_pdwbic in instalnients and whether for cash or otherwise. Tn the case of e Tatter, 1t shall form part
of thie ¢harged property and be ¢harged with the payment and discharge of the Debt,
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Fixtures and plant and tichinery may be tken and sold séparately from the premises to wiich they
are fixed {or i which they are containgd) without the consent of the Camgany being obtained or
HECQSS{IY‘&

b “Totaks possession of, colleat and g getin, all or any of the charged property in respect of whtick the
feceiver is appoinied and for that purpose to make such demands and wke sity proceedings as fhe.
Recetver shall reasonably think Bt

{(¢) Tocary on, manage, {ir::x'ck}p techusirnct, amalgamate or diversify (o agree the same} any trade or
business (including fqrmmg) a5 hay frony time 1o tine been tarried on the whole or any part of the

Hived charged property.

(dy (i) Tomake any arrangement or compromise betwen the Company and any other person which the

Receiver may réasonably think expedient, _

{1i) To fake. defend or parlicipate i any proceedings (nclading, without Tinitation, arbitration
‘proceedings) as the Receiver miay reasonably think cxpedietit.

(&) Tomake, effect and complete such improvenients, development and. repairs o any of the charged
propery as the Receiver may repsonably thiik expedient.

(fy  To make calls (and to enforce payvment of them) conditionally, or unconditioually, on the- tiiibers
aof the Company inrespect of any wnealled capital with the: benefit of all the powers in the Articles of
Association of the Company conferred on {he Direckirs.

(2 To appoint managers, officers, servarits, warkmei. ndminces and agenis for any of the purposes
mentioned in this Clanse 15 at such remuneration and for sich periods and on such terms as the
Recelver gy re‘isena&hf determing,

iy 1fhe Receiver ihinks fit, but withont affccting the indemnity contained in Claise 23 below, to effect
with any nsurce any pﬁim or policies of insurance either in licu, or sdtisfciion of, or in addition. 14,
sueh indomnity,

{iv Tao dalagfate by power of attorney; or i aay other way, to any person or persons approved i writing
by the Bank; all or any-of the powers, awthorities and discretions wihich dre for (he time being
exercisable by the Receiver under this Debentupe.

¥ {0t promote the formation, o othérwise soquire the share capital of, any body corporate with

vigw 10 such body corporate becowing a subsidiary of the Company or oflicrwise:

{iti to pumhasc lease, or otherwise acquire any interest in all or any of the- Cmnpan:;‘s.mmi@mlung
and propey;

(1) o carey an any bisiness in succession to the Company or any Subsidiney ol e Corpany;
and i eacli case, a5 the Reeeiver may otherwise reasonably ik it

() Tomake elections for valne added tax purposes a8 the Recsiver iy reasotbly think fit.

(m} Forany of the purposes authiorised by thig Clanse, & raise money by by rawing Trom the Bank or
from any other person on the scouriiy of all or any of the charged property in respect of which the
Recgiveris appointed, _

(i} The Receiver may raise money a5 mentioned abiove on such terms (including, if vhe Bank shall
consent, {erms under which such security ranks in- priority w all or any of the secnrity creatod
by this Debentare) as the Receiver may reagonably thanlk 04 and

(H} the repaviment of all such modies and the pavment of interest on thom and related costs
charges and expenses, shill be ireated for all purposes as expenses properly pavable by the
‘Regtiver,

(n} Tocxercise any of the powers which the Bank would be entitied to exercise nnder 1his Debenture.

{0} To do all such other acts and things as the Reecm;r may reasonably cansider fo be incidental or
necessary to any of the matiers ot powers meniioned above or which The Receiver lawinlly may or
can do as.agent for the Company,
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{0l

To exefeise any of the above powers on belialf of the Company or on the Receiver's gwn behalf ar, in
the ¢ase of the pawers contained in pasagrapl () above, on behalf of the Direciors of the Cammm

16 Subject 1o claims having priofity o the secunity created by tils Debeniture, all monies received by the
Receiver or {on any exercise by the Bank of its eiforcement pawers under this i)f:benmre) the Bank, shall
be applied inthe follawing 131 o

(sa)

(b

by

T payment of all reasonable costs, chargesand expenses of, and incidental 1o, the appointment of
the Recetver and 1o the exercise of all or any of the powers of the Receiver.or the Bank and of any

other dbutgoings properly pavable by them. This includes, without lintitation, the sepavment of

nohigs borrowed as referred to in Clause 15{my above and the payment of interest and related costs,
charges, and expenses (to the exient that the Bank has cousented to the sarme being sceured in
priority to the security created by this Debentare) and all amounis pavable by the Bank to the

‘Receiver under any order of any court or otherwise,
I payrent of remunération to the Regeiver al such raie as muy froe thme fo dme be agread between
the Receiver and the Bank:

(¢} In payment {o the Bank.
Power of Attorney
17, (a)  The Company irrevocably, and by way of security, appainis the Bank, any Receiver, and any

Adrrinisirar appolnted. bv the Basik dnd each of their respective delegates, seintly and also

individially to be the atiorney and: altorneys of the Company, Any attorney is authorised by the

Cospany i do afl tiung,s which the Company may be required 1o do nider this Debenture, This

incindes (withou! linutation) that which the Rank, the Receiver or the Adinsisiiator (o Any siich:

delegate) may

(i) vonsider necessary or apprapriate for, or in connection with, the improvement, perfection or
protection of the security intended 10 be created by this Debenture] or

(i) the exercise of any of the powers authorities and discretions conferréd under {t

The Company ratifics and confirings (and agress to dg so) whatever any such aticeney shall do, or

attempt to do, in the-exercise of all-or any of the powers, anthoritics and diseretions mentioned above

or winder this power of attorney.. This. power. of aliorney 15 1o sceure they performance of obligetions
owed 1o the donces within the meaning of (he Powers of Adtorney Act 1971,

Bank has Powers of Administeator or Reeciver anid sther powers

18, (i3

G

{iif)

(iv)

Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers,
swthovities and ézscrammz conferred upon the Admmm{mmr or Receiver (whether arising under this
Debenture or oltherwise) ma¥ dlso be exercised bv the Bank at anv timie afier this Debenture has

‘become enforceable. This is so whether or not an Administrator or Receiver has been appoinied,

The Bank shall also be entitled to delegate by power of attoraey, or in any other manner, 16 any
person or persons all or any of its powers authorities and msmeimﬂs

No such delegation mentioned above shall prevent the subsequent exereise of the powers, sulioriies
and discretions by the Bankitself or prevent the Baok from making any subsequent delegation of
them fo some other person.

The Bank nuay rovoke any such delegation st any time,
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it

i

25

2.

At any time after this Débieritirs shall have became anforceable, or afier any powdes conferred by any
interest having privrity to the securtty created by this Debienture sliall have become excrcisable, the Bank
may reduemn such or any other priod interest or asmnge the, iransfer of 1t o fself It ay-settle and pass
the-acoounts of any third paity coticerned and any account so settled and passed shall be conclusive and
bme:lmg ot the (‘c’smmm Allnonics paid by the Bank to the third party it aceordance with such
accounts shall as from soch pavment be due from the Company to the Bank on curfont account aud shall
bear interest and be secured as part of the Debi,

“The rights and vemedies of the Bank under this Debenture are in addition o, and not in substitution for,

auy rightsor remedies provided by k.

The restriction on the right of consolidating mortgages cortained in Scetion 93 of the Law of Property Act
1925 shall not apply to this Debenture,

1) Wile Company at any: time fails o perform and chserve the termg, and ohligations contained in
this Debenture, the Bank may (but without being under any duty 1o do so) take such steps as in its
reasonable opinion may be réquired to remedy such failine, and
(i) This includes; withont limitation, making any ‘paymient, and fof the purpose mentioned in (i)
above, the Bank and Hs agerits miay euter upon any lind of the Company without being regarded as
having entered inio possession of it.

Indemnity

23

The Company agrees to faily indenuify cach of the Bank, the Administrator and the Receiver Tom and
againgt alland any lability they tmgh incur i the exercise (or apparent excrcise) of any powers,
amthoritres and discretions under or in-connection with this Debenture (with the exception of frawd or
wilful defaudt on the partof the Bank, the Administeator or the Receiver, but ‘onky io the extent cominiiicd

by any of them)y or any fatlure by the Company to cotaply with any of s obligations under this Debenture,

Protection of Purchasers

24,

No.purchiser or other porson deating with the Bank, the Administratar or the Receiver {or anv of theie

respective delegates)

iy -shall be honnd or entitled o s or enguire wlhether any power, duthority of discretion under this
Dicbenture hag arisen or become exercisable

(it} ‘be concerned with any notice to the contrary of (o see Whethier any defegation shall have lapsed for

© mnyreason of been wevoked: or

{izzy b bound or entitled o concetn himsell with the proceeds of any sale or other deshing arbe
answerable in afy Circumstances for the application of the said proceeds.

Payment of costs, charges and expenses

25

The Company shall reimburse fo the Bank on demand on a full indemnity Basis, all costs, charges and.
expenses (inchiding, without limnitation, all amounts reasariably determined by the Bank 1o be HeCesEary to

compensate it for internal management or adminisiration costs; chiarges and expenss) properly incarred
by the Banl; -

{I}  inenguring this Debenture is éffective;
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{ily Inconnéctian with the Tmprovetient, perfection or protection af the’ secnrty created by this

Tichenture,

(i} inihe exercise of any rights, renwedies, powers, authorities and discretions .conferred under,-or in
connection with this Debienture fiogether witl dny valire added tax ar-stmbartax chiyrged or
chargeable i rospect of Y,

AJE such amonnis shall be debited fo an account in the name of the Company, Until they are retmburgtel

they shati bear tnterestat the rate of three per cent per annutm over the Bank's Base Rate front time to time

- calenlated aod componnded monihly anit/or according to the Bank's then currerit practics and shall ke

pavable on derdand. They will be sceured 4 part of the Dbt by this Debentirre..

Jmdependence of Security

2 {a}  This Debentvre shall be'in addition to, and independent of, every other seeurity wliich the Bank may
b any time hold for any of the Debt secured by this Debicuture,
(b No prior security held by the Bank over all or any of the chai ged property shall merge in the security
-creafed by this Dibenture.
(¢} This Debenture shall rematn in fll force and efféct as a contingin g securityunless and untif the
Barik distharpes it.

Bank's powers to deal with Accounts snd Money Received

27, fay I the Bank receives notice of any subsequent charge or other inferest affecting all or any-of the

charged property; the Bank niay apen a new account-or aceounts for (he Company it its books.
by il Bank docs notdose, it shall be regarded as having done so anless the Bank pves TRpress

“wrilicn notice to the contrary o the Company. Notwithstanding any appropriation by the Company
o the conirary, as fron the tiaxe of receipt of sueh notice, all pavments made by the Carapany o the
Bank {other than those dealt-with wider Clanss 8(n)) shiall be treated 3% havi i boen eredited toa
sew aceountof the Compaiy. Such paymients will not be applied in reduction of the pmonni due,
oving of incurted from the Company to (lic Bauk at e time when it recelved the notice,

28 {a} Al monies recerved, recovered or realised by the Bauk-under this Débenture (including the proceeds
of any converston under Clause 30 helow) anay, in the reasonable discretion of the Bank be dredited
0 any suspense or tnpersonal sccount,
{by They may be held insuch acconndt for so Tong as the. Bank may think fit peading the application from
e 1o fime of such monses and all acorued interest (. the rate, if sy, sgroed writing bebwoen thy
Company and the Bank from tinie to timel in or towards the discharge of the Debt.

2 The Compaity waives any right of set-off it may have now, or at any tiwe in the future, in respect of the
Debi {ineluding sums payable by the Company under this Debenture).

Curreniy Conversion

30, {4} For the purpose or pending the discharge of the Debi, the Bank iay conver! any monies received,
recovercd or realised by the Bank under this Debenture (mciuémg s hie procecds of-any previous
conversion under this Clause) from their existing currency.of denomination into such sther currency
of denowination a5 the Bank may réasonably think fit,

) Any such conversion shall be made at the Bank's then. pmvmlmg spot selling rato of exchange for
such ather currency against the existing currency,
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(e} Bach provious reference in this & lause to'a curtency exteiids to-Tunds of that currency and, for the-

avoithance of doubi, funds o ong: ::afrem.s iy be converted. info-different funds of the same

currency,

‘Dealings with you and others

3L The Bank may, in it discretion, geant time, or make any other arrangerent, variaion or release with any.
personor persons not party to this Debentuie (Whethier or aiot such person or persons are jolntly lable with
the Company) in respect of any of the Debt or of any other seourity for 1t 161 does, it will not in any way
affect cither this Debienture or the Tiability of thie Company for the Dbt

Bank's Right of Set Off

32, I addition toall rights-of ser-aff conferred by Lavw; the Bank may sét-off any maney standiiig from tine to
tite to thie credit of any account the Company has with the Bank against the Debt.

Preservition and Retention of Security

31, (s
thy:
34, (ay
{By
ey

Any settlement, discharge or relesse between (1) the Company and (1) the Bauk. the Adminisirator
or the Recgiver (the "Relevant Person(s)”) shiall be conditional BPOTE 18 SECUrity given, OF paymeni
made, 1o the Relevant Person(s) by the Company {or any other person} being avoided or reduced a8 5
result of any provisions or enactments relating o insolvency for the titie being in force o amy
Jurtsdiction:

Tn the event of such security o payment being avorded or reduced, the Relevant Person(s) shali be
gatitled to recover the valut or smotint of suth security or paymeit from the Company sphsoquently
as if such settlemient, dischiarpe or release had not-oceurred

Notwithstanding aiy other provision of this Debenture, or any release, setticnient, discharpe or
drrangement given ormade by the Bank, the Bank may retain the seenrity crédted by this Debeninre
{zid all documents: ewdenﬁmg title 1o ihe cliavged property-or any part of 1t deposited withi it)
following the payment and discliarge in Tull of the Debt for a perlod of two vears and one month after
such discharge.

irat any time during tiat period. dny step-is laken For e Administraiion or winding-np (whether
voluritary of compulsdry) of the Company or any analogous proceedings shall be conmmenced, the
Bank may.continae o retain this scourity and the dociments mentioned sbove for such further
period as {he Bank may reasonably determing:

Thé security created by this Pebenture and documents relating to 1t shall be deemed 1o have
continoed 1o have been held as seoirity for the Db,

Nutices Governing Law and Jurisdiction

35, Without aiTcumk any other lawful method-of sérvice, any demand of notice to be made or given by the
Bask to the Company {mcluding without limitation, a deimand for payment of all or any of the Debiy may
be made or given by aity manager or officer of the Bank or of any branch of il -

(a

By letter addressed fo the Company and delivered 1o any officer of the Company at any place or seii

by Tirst-class post to, or left at the registered office of, the Company oF gny place of business or

activity of the Company last known 1o thic Bank. ¥ sent by post it shall be fogarded as having egn
miade or giver at noon.on-the second day followinig s day the leticr vias posted
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(b

by

By Fix or other clectronic mins 10 the fax number-or electionic iail address of the Company Tast
kriowm to-the Bank. b shall be tegarded as having been made or given at the time of tansmission.

This Debenture will be governed by-and construed in accordance with English law aod all clain
act disputes {including non-contractual claims and disputes) arising owt of or il connection with this
Debenture, its subject matier. negotistion or formetion will be deteriiiined in acoitdance with
English law,

Bath thc Company and the Bank submit to the rion-excludgive jurisdiction of the courts 6f England.

and Wales in relation to all claims, dispuites, differencsg or other matters {including non-confractual

claims, disputes, differences or other matlersy arising out-of o in connection with this Debertute.

Disclosure of Information

37

38

“The Company consents lo the disclosure by thie Bank of aov informiation about the Company; this
Debenture, the cliarged property and the Deby: -

{a)

)
©
(@

{c)

(@)

b)

(©

().

(e}
65!

to any person to whom the Bank has transferred, or proposes or may propose to transfer, #ll or any of
its rights wnder this Debenture and/or the Debi and to any rating dgencies and any advisers to the
Bank in connection with such transfer andlor

to-any person with whoin the Bank has éntered into, or propases o enter fnto, any vonteactunl
arrangements in connection with this Debenture and/or the Diebl: and/or

K any company within the HSBC Group being HSEC Holdings ple and its associated and subsidiary
pompanies from e o time, or any of s or their agents; and/or

any insurer who is to, or who proposes to: provide insurance to the Bank in respect of the charged
property. ihis Diebenture and/or the Dabit, and/or

to-:any other person to whom, and {o the extent (iat, stch information is required 1o be disclosed by

~any applicable law or regulation.

Transfer of Righty

The Bank may transfor allor any of ity righis under thiz Debenture andver the Dbt to ANy perscin sl

Any fime,

i the Baok teansfers 21l or any of ifs rights under this Debenture snd/or the Dbt the Company's
wights ursdor this Debentire and/or the Debt (as the case sy be) will stay éxactly the same.

Thes Compaiy will be bouiid (o any person to whom the Bank Lransfers any such nghlq Theat person
will ave the Bank's powers and vights so-faf as the Bank transfoss these to that person. The Dank
will be released automatically from its-oblipations to the: {‘nmpan} g0 Far sis that person Agswmes the
‘Bank's oblizations,

The: Company will at the expense of the Bank or the person to whom the rights are transferred, do
anything reasonably requested by the Bank o effect a transfer of all or any of ity rights under this
Debentire andfor the Db,

The Company will not teansfer all o any part of its vights under this Debenture andfor the Debt.
without the prior written consent of (he Bank,

In these Transfer of Rights provisions and in the Disclosure of Information provisions above:

(1) the term transfer means sale, assignmont and/or travsfer,
(i) the torm vights means rights, benefits andfor obli gations; and
(i1i) theterm person medns any person; trust, find or other entity
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The Bank's written consent aml reasonable reguirement

39 (a)

&)

Where the words "without the Hank's written consent” appear in-any Clause, the Bank will not

unreasonably withhold consent. The Company agrees that it is reasonable for the Bank (o refiise 16

cansent to sometliing i in the Bank's reasonable opivion, it adversely affects or might affect:

() ihe Bank's seourity ooder this Dicbenture and its ability toenforee it

(i) the valye of that which-is secured to the Baok and s abiliiy to-scll the same;

{iiy  the Bank'sabitbity o fecover the Debe oF

(iv) i assessiment of The vabse of this Dichenrture us an- asset of the Bank:

Wihére the words "the Bank ressonably requires” appear in any clause, the Company agrees that is

reasonable for the Bank to require sometling il, in the Bank's ressonable opinion, it will or might

assist ¥

{1} the preservation of the Bank’s security under this Debénture or the value of that which is secured
bv it or

(i) thc Bank's sbility 16 recover the Debl.

Severance and Modification - Unenforeeability

400 {8 [Cany of the Clauses (or part of a Clause) and/or any of the paragraplis (or part of a paragraph)
beooriies tnvalid or unenforcshble tn any way under any law, the vatidily of the ramaining Clauses
{or pant of a Clanse) or paragraph (or par of a parageapli) will not in any way be aiTected or
impaired, _

(b} Ianyivalid or unenforceable Clause or prragraph mentioned above (or part of cither) would not be
invalid or unenforceable ifits foom o effect wore modified Tocany way, it shall be deemed to have the
modilfed form or éffect so-lonig a5 the Bank congents,

Titerpretation
41, (ay The expressions:-

(i) "ibe Company” shall inelode any person fom time to Hine deriving title wnder the Company.
(i) "the Bank” shall include its successars and tramsforees and in both cises to the extent of theit
respective righis and beagtits (inchisding, without Himitation, any persof in whom under the
Taws of such person's placeolincorporation all o subistantially all of the assets and liahilitics
of the Bank become vested), ' '
finy  “erivirommerntal laws” includes all applicable kovs, regulations aud di ractives (and all notices,
circulars, orders, judsements and decisions of any court-or ather competent suthority in any
jurisdiction) concerning the pollution or protection of the environmient or ihe health of
hurans, snimals or plants, This includes. public and workers' bicalth and safety, hie
generation. use, treatment, storage, transportation or disposal, o discharge or. release info the
giviromnent, of any chemicals o other pollutants or contaminanis or tndustrial, radioattive,
dangerous, toxic or bazardous substanceés or wastes (in-whakevsr Torm and fncluding noise
and genetically modified organisms),
vy Tenviromwmental perimits” means all permiits. licenses, consents, approvals, certificates and
ather sihorisations (including all conditions applicable 1o (hem) required nader any
eitvitonmental Taws,
) "holding company® “subsidiary” and “subsidiary undertaking” shall have the meanings
respectively set out in the Companies Act 2006 (as the same may be amended, varicd or
replaced from time to Hme,
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it} At%.“.’ teference wa person shiall include iy porson, cmupam mrporaimn bady corporate,
goverument; state (or dgency of i state) and any association or partnership fvhether or not having
kegal personatityy of any of these.

(e} Any reference to aity statfaite or any section of any statute shall be regarded ag including reference to
anty slatutory ma{iaficaum or re-enactinesd of it for the time being in force..

(d} Refercaces to the singular shall include the plural and vice versa; theé-use of the miale prononn shall
include the Female and seuter; the use of the neuter prondui shail include bisth the male and the
Female:

{€). The headings are used for guidance anly.

.’f:(jmp:inj scompliance with Memorandun and Articles of Asspciation

42 The Company corfirms that this Debenture does not contravene any of the: provisions of its Memoranduni
and Articles of Association.

IN'WITNESS  this Desd has been executed and is intended o be and is delivered on the dm, fivst menioned
b,

The Fivst Schedale veferved to shove
Part1
{Frechold and/or Teasehold fandy
Repistered Title

Al the property (ies) comprised in thie following (itle(s) at UM Land Rogistoy:

Fraregistered Title

1 the property{iesy now vested in (he Company and comprised T the Dieedis) referred to below

Part 2
(Pricr morigmpes or olher matters relating (o the property deseribed above:

The Second Schedole referred to above
{Chaltels and/or other propeny)
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- Thix Decd is an important legad document, HSBC Bank ple strongly recommends that you seck the advice: |
| of your salicitor-or other legal adviser hefore signing this Decd.

Stgned as 4 deed by the Company acting by

{REDACTED}

Srgngiivre Dirsctor

Nae in fult M — %"ﬁ}%\ g\‘}u':n A S
{Black letters

{For mge by i
- - oy it
Sig aftire: { RED AC TED } Coimon seal)

Director/Secretary

Natne in-full . W g LS g lie
(Black letters)

Signed ag a deed by the Company acting by

Signature - Dirgctor

Name i Tt

(Block leiters)
oo o were e
auiborisad

W sign)
Try the: pregence oft
Signature of
withiogs Wiiness

Full game of wilness

fBlock letters)
Address:

Oecupsation:

Forand on behalf of HSBC Bank ple

CE

¥ i *:\% 4
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NOTE: Receipt not to be used for registered charges.

For Bank: Tsve Only
This Release made the day of “twor thousand - angt
BETWEEN (1) HSBC Bank ple ("the Bank™

and {2} o
" thie Compiniy™)

“Witnesses that the Bank hereby releases 1o the Company all the property now mm;nseti i or chsrged by the within
written Debenture from all-monies secured by and from all clainisand demands under the within written Debenture

1n witness whereof this documient which is intended to-take éffvot as a-decd has been dul_-'; execuied the day and vear
first before written.

SIGNED AND DELIVERED.

By

ISignature).

as the attorncy and on behalf of HSBC Bank plo
tn thi presenci of

Full name of witnesg

Stgnatore of witness

Address

Octupation
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