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(N THE BIRMINGHAM DISTRICT REGISTRY No 3573 of 2014
ISLE OF WHITE CARE LIMITED
COMPANY VOLUNTARY ARRANGEMENT

Chatrman's report of the Meetings of Creditors and Members

The adjourned meetings of creditors and shareholders regarding the above named Company were duly
convened and held at 1071 Warwick Road, Acocks Green, Birmingham, B27 6QT on 2 September 2014 at
10 00am and 10 30am respectively

Present Kay Possart - Charrman
In attendance None
Present by proxy As per attached list

The Chairman opened the meeting and ntroduced the top table Rather than read the proposal in full
which all creditors had already received the Charrrman outlined the salient points and the benefits of the
Proposal

Formal Business

The meeting moved to the formal business and the attached modifications were proposed by the
Voluntary Arrangement Service and approved

Creditors voted as outlined in Appendix 1 The percentage of creditors voting to accept the Proposal with
modifications amounted to 100%

The members voted as outlined in Appendix 2 The percentage of Shareholders voting at the meeting for
the Proposal with modifications was 100%

Resolution Passed

Therefore n accordance with Rule 119(1) of the Insolvency Rules 1986 a majority mn excess of 75% 1n
value of those creditors voting in person or by proxy was obtained The percentage of creditors voting
agamnst the proposal amounted to less than 50% of the total non connected creditors In accordance with
Rule 1 20(1) of the Insolvency Rules 1986 a majonity in excess of 50% in value of those members voting In
pecson or by proxy was obtained in favour of the following resolution

‘That the Drirector’s Proposals subject to the modifications be accepted by the Creditors and the Members
and that Andrew Fender be appointed Supervisor

In accordance with the insolvency Rules 1986 Rule 1 24{2) the EC Regulation apphes and these are main
proceedings

M
Signed Dated 2 September 2014

Kay Possart
Chairman
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Modifi catlons proposed by Voluntary Arrangement Service (VAS) on behalf of

H M Revenue & Customs In respect of; -

ISLE OF WIGHT CARE LTD

If any of the modifications ere not accepfed then the VAS vote(s) must be taken as a

10

1.

i ' raection,
[Interpretatlon]}Where a modificatlon to the propesal is approved by creditors
and acceptéd by the company, the entire proposal shall be construed in the light
of the modification and read to give effect to that modiflcation such that any
contrary or potentially contrary provislons In the propoeal ehall sither be ignored,
or Interpreted in order that the intentlon of the modification Is given pricrity and
effect. ‘
[HMRC cleim] The HMRC (former IR) olalm in the CVA willl include PAYE/NIC
due | to the date, of the meseting to approve the arrangement, for the
commencement ef the prior administration] and CTSA / assessed tax for the
accounting perlod(s) ended on or before the date of approval of the arrangement
{or date of comme?cement of the prlor administration.] . .

f
[HMRC cla’nm} ‘The HMRC (former HMC&E) r.:lelm| In the CVA willii Include
assessed’ fax, lsvy or duty to the date of approval or [to tha date of
commencernent of the prnior administration.]

[Post appni)val returns and liabilities] All statutory returns and payments due
to HMRC peet approvel shall be provided on or before the due dats.

[Outstandmg returns] All statutory accounts and returns averdus at the date of
the credltore' meeting shall be provided to HMRC within 3 months of the approval
date together wlth is:-my other information requnred

[Dmdend prohlb!tlon] No non preferential d;stnbutlon will be mada until. (1) a
CTSA returp has been filed for the accounting perled ended on or Immedlately
prior to the date, of approval, or of commencement of the prlor administration (il)a
VAT andlor other levy or duty return due to HMRC has been filed up to the date
of the approval or [the date of commencement of the prior administration] or (1)
an HMRC Determination or assessment has besn made and the supervisor has
admltted their final clalms.

[Expenses lof arrangement] CTSA /VAT due on reallsation of assets Included In
the arrengernont will be regarded as an expense of reallsing the asset payable
out of the net sale proceeds.

Uax-Overp&aymente] Set-off of refunds due from the Crown agalnst debts dus to
the Crown v}rlll be in accordance with statute and established legal principles.

[Expenses t:f VA] HMRC dlstress / petition costs are to be paid as an expense

of the arrahgement, In priority to the nominee’s fees and supervisor's fees,
remuneratmn and disbursements.

[Co debtor 1 The!release of the company from Its debts by the terms of the CVA
shall not opFrate as a release of any co-debtor for the same debts.

[Termination] The arrangement shall terminate upen:
| i
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(a) The making of a winding up order against the company. or the passing of a
winding up resolut!on or the company going Into administration,

(b) (where thers is expreas authority for tha supervisor so dolng ) the supervisor
lssuing a certlflcate of termination

[Arrangemant'trusts] Upon termmation of the arrangement the arrangement
trusts expressed or imphed shall cease, save that assets already reallsed shall
[after prowsuor’l for supsrvisor's fees and disbursements] be distributed to
arrangement credltors |

I ' } i
[Liquidation CPStS provision] The supervlsor shall set aside sufficient funds for
Winding Up praceedings agalnst the Company and such funds will rank ahead of
any other expenses of the arrangement

[Non-compllanca] Fallure to comply with any express term of the arrangement
shall constitutela breach of the company's obligation under the arrangement. The
supervisor ahaII work with the company to remedy any breach of obligation. Rule
1.19 shaii apply where any varlation Is proposed. But if any breach of obligation 18
not ramedisd wlthln B0 days of Its occurrence thls shall constitute default of the
CVA that cannot be remedied and the supervisor shall patmon for a winding up
order. .

[Windfall] Shobld the company recelve or become entitled to any assets / funds
which had not' been foreseen in the proposal details shall be notified to the
Supsrvisor ]mm_g_d_l_a_tgix and such sums shall be paid into the CVA untll all costs,
creditors' claims and statutory intersst have basen pald In full Untll costs, claims
and statutory:i dtarast are pald In full all the company's other obllgations under the
arrangement shall continue and the payment shall not reduces the amount of
contribution due from the company,

[Contrlbutlona] Should any veluntary contribution fall 30 days Into arrears or fall
below the amount specified in the arrarigsment and remaln so after 60 days this
shall constltute a fallure of the arrangement and the Supsrvisor shall pstition for
the compuisor}‘ wind!ng up of the company.

[Payments] The company iz to make monthly voluntary contributions as detalled
in the proposal : '
[Reviews] The Supervisor is fo conduct a full revisw every 12 months of the
company’s business iIncome and expendlture and obtain an increase In voluhtary
oontributions|of not less than 6§0% of any rise in the net income after provision for
tax.

! i

[Associated c’reditors] The assoclated credltors have offerad to defer their
cialms In the arrangement For the avoldance of doubt their offer is to waive their
dividend entitlement in favour of all non-associated creditors under the
arrangement, Thus the clalms of the connectad creditors shall be compromised
within and shal| not'survive the arrangement or be pald outslde

[Duration] The duration of the arrangement shall not exceed 83 months, without
the prior apprgval ofla 75% majorlty In value of creditors claims voting for the
resolution '
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21. The arrangement shall not be capable of successful completion untll all

unsecured, f'lon-preferential creditors clajming 1n the arrangsment have received
a minimum glvldend of 80 pence/f
f
22. [Varlatlon] The company shall not, within 12 months of approval propose a

variation to|the arrangement that will reduce the yleld to creditors below the
forecast of |g0p/E ‘unless the Supervisor can provide clear evidence that the
varlation proposal results from changed tradlng circumstances that could not
have been foreseen when the arrangement was approved. For the avoldance of
doubt, simple mis-forecasting of business turnover or profitability shall not provide
cause for varlatlon The Supervisor's evidencs, gupporting financial information
and notice of a creditors’ vote shall be clrculated to creditors glving at least 14
days clear notice. Creditors shall be asked to say whether the costs assoclated

with the varlation shall b met from VA funds in the event that it is rejected.

23 Tha directors of the company shall not:
a) declare {or pay' any dividend to shareholders for the duration of the voluntary
arrangemeant,
b) declare|or pay themselves additional remuneration or fees save shall be
agresd with creditors representing 75% of voting criadltors
1 i ; | '
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Signed : ;
|
Name HAAN DENYER oo con ee v
COLLECTOR
' b
Date 29/8/14 |
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Isle of Wight Care Limited
PROXY SUMMARY

CREDITOR

HMRC - VAS

MFA Accountanis Lid

None

Tota! Votes Cast

G2-Sep-14

PROXY FOR

Chairman
Chairman

Page 1 of 2

VOTING

Acceptance
Acceplance

Rejection

Appendix 1

PROOF

OF DEBT
£

117,069 29
1584 70

118,653 99

118,653 99




Isle of Wight Limited
Proxy Summary

MEMBER

Chairman For

Arthur Troit

None

Total Votes Cast

Appendix 2

PROXY FOR VOTING NUMBER OF
SHARES HELD

Chairman Acceptance 8500

8500

Chairman Rejection -

8500




