MECALTEY COLCATIO PLL. = 20713LSS

In the High Court of Justice . Claim no SC— O 6 :{ q:\—

Chancery Division
Leeds District Registry

Before His Honour. Judge. @Q}\‘@Mﬁ sitting as 2 Judge of the High C
On 11nd Decawdoew 1088

BETWEEN :

Paul Howard Finn

And

(1) Peter Adrian Finn

(2) Andrew John Duncan
(3) Andrew Gordon Stoneman
(4) Adrian David Allen

(5) Stephen Penn

(6) Malcolm Cohen

(7) Stephen Swaden

| Requndents "
ORDER

UPON CONSIDERING the apphcahon on paper in accordance w:{th paravraph 7 of the
Practice Direction: Insolvcncy Proceedmgs _

AND UPON reading the Wlmess statcment of Paul Howard Finn dated =~ December
2005 and the exhibits thereto

IT IS ORDERED THAT& '

(ij Those cases set out in Schedule 1 hereto be transferred to the‘High Court for

the purpose of this Application;
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(2)

()

(6)

(7

The Applicant be removed as trustee in bankruptey and Perer Adrian Finn de
replace the Applicapt ag rustee m bandouptey 1 the cases set ont 1 Part A of

Schedule 1 herewo:

The Applicant be removed as wustee m bankruptey and Marun Christopher
Hepworth do replace the Applicant as trustee 1o bankruptey in the cases set out

m Part B of Schedule 1 hereto;

The Applicant be removed as Supervisor of the Indrvidual Voluntary
Arangement (TVA) and Peter Adrian Finn do replace the Applicant as

Supervisor of the TVA in the cases set out in Part C of Schedule 1 hersto;

The Applicant be removed as Joint Admmistrator and Martin Christopher
Hepworth do replace the Applicant ag Joint Admunistrator in the case set out n

Part D of Schedule 1 hereto;

The Applicant be removed as Liqudator and Peter Adnan Finn do replace the

Applicant as Liquidator in the cases set outin Part E of Schedule 1 hereto;

The Applicant be removed as Liguidator and Peter Adnan Finn do replace the

Applicant as Liguidator in the cases set out m Part F of Schedulel hereto;
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(83 The Appheant be removed as Jomt Liguidmor and Peter Adriun Fim do
replace the Applicant as Jomt Liguidaior w the cases set ot Part G of

Schedule T hereto;

(93 The Applicant be removed as Liquidator and Peter Adnan Finn do replace the

Applicant as Liquidator in the cases set out in Part H of Schedule 1 hereto:

{10) The Applicant be removed as Liquidator and Peter Adrian Finn do replace the

Applicant as iiquidatof m the cases set out n Part T of Schedule 1 hereto;

(11) The Applicant be removed as Provisional Liguidator and Peter Adrian Finn do
replace the Applicant as Provisional Liquidator m the cases sef out in Part K of

Schedunle 1 hereto;

(12) The Applicent be removed as Joint Supervisor of the Company Voluntary
Arrangement {CVA) and Martin Christopher Hepworth do replace the
Liguidator as Joint Supervisor of the CV A in the case set out in Part L of

Schedule 1 hereto;

(13} The Applicant be removed as Supervisor of the Company Voluntary
Arrangement (CVA) and Peter Adnian Finn do replace the Applicant as

Supervisor of the CVA in the cases set out in Part M of Schedule 1 hereto;
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(14) The Applicant be removed as Joint Trustee In Bunlrupiey and Peter Adrian

Finn rvemain as sole Trostse m the case set owt in Part N of Sclisdule 1 hersto;

(13) The Applicant be entitied to publish m the Gazetle one composie notice

relating to all new appointments which are required by law to be published

the (Gazetts,

{16} Without incurring any additional expense to any of the said estates, the

Respondents shall when the next report is due to creditors bf each sstate, notify

each creditor of the maling of this order, such notice t© comain the following

ATers:

At explanation of the effect of the Order

Express reference to the permission to apply below

The provision of all such information as might reasonably be
equired as  part of that report with regard to the corduct of the

bankruptey, voluntary arangement, admmistraiion, iquidaton,

provisional liguidation (as the case may be)

in the case of compulsory ligmdations and bankrupteies under the

In'sohrency Act 1986 where liquudation or creditors’ committees

have been appoiniad, an explanation that, to the extent that any
such information wﬁich would otherwise be required' to be

provided under insolvency rule 4._108(3) or rule 6.126(2) has not
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15.6

already been provided ax part of the routine report, 1t 18 Gpen 10
that commitiee 1o require the Applicint appoined do provide an
account of the admmistration of the estate meluding -

1541  Summary of recerpts and payments

1542 A statement that he has reconciled his accounts

In the case of compulsory hquidations and bankrupteies under the
Insolvency Act 1986 where no liquidation or crediiors’ committee
have been appointed, an explanation that, to the extent that such
mformation has not already been provided as part of the routine
report, 1t is open to any creditor to apply to court for an order that
the Applicant appointed do provide such mmformaticon as might
otherwise be required by Rule 4.108(3) or Rule 6.128{2) {as the
case may be) thai is fo say, an account of the administration of the
estate incinding:-

15.5.1 Summary of the receipts and paymenis

1552 A statement that 5& has reconciled his accounts
Notification that if aﬁy Applicant appointed has been reguired to
providé the mformation referred to above, whether by the
hquidatioﬁ/creditors’ commitiee or by Court Order on the
applicanion of any individual creditors, the appointed Applicant’s
costs of so complying will, unless there are good reasons to the
contrary, be paid as an expense of the banlmupicy,

administration, arrangement or winding up as the case may be.

th




12.9

15.10

I the case of liguidaton under the Insohrency Act 1986,
noification be miven 1o each creditor of s xight imder rule 11(1)
{eompulsory windime up) and rule 11{2) (vohmtary windmg up)
of the mselvency regulations 1904 10 require the appointed
Applicant to supply o Statement of Receipts and Payments free of
charge.

In the case of bankruptcies under the Insolvency Act 1986,
notification be given to each creditor of his right under rule 235 of
the Insolvency }Iftegulations 1994 to require the appointed
Applicant to supply a Statement of Receipts and Payments fres of
charge, |

Permission be granted 1o sach craditor of sach estate 1o apply to
vary or discharge this Order within 21 days of posung of the
notices or letters directed to be sent under Paragraph 13 above.
The costs of the application herem (including the VAT) be paid as
an expense of each of the insolvency procesdings ideprified in
Schedule 1, the cost to be aggregated and apportioned egually

amongst each of the said proceadings providad that:




(1) il the cosle whiéh {all 10 be borne by any of the
proceedings exceed 10% of the readily realisable assets
within that proceeding, then the proceeding shall only
bear part of those apportioned costs, that part being
equal to 10% of that proceedmgs’ readily realisable
assets; and

(11) the excess shall then be apportioned and borne equally
by the remaiming procezdings

1511 Service of the said Notice of Application bz dispensed witﬂ
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