. Ne. SOFI324

Eden Research pic
(“The Company”)

Resolutions passed on 12 June 2012

At the Annual General Meeting of the Company duly convened and held at The Farmers’ Club,
3 Whitehall Court, London, SW1A 2EL on 12 June 2012 at 12pm, the following resolutions
were passed Resolutions 1 to 3 were duly proposed and passed as ordinary resolutions and
resolutions 4 and 5 were duly proposed and passed as special resolutions

Ordinary resolution 1: Annual Report 2011

The business of the Annual General Meeting will begin with a resolution to lay before
members the Annual Report in respect of the year ended 31 December 2011 (the “Annual
Report 2011”) Shareholders will have the opportunity to put questions on the Annual Report
2011 to the Directors before the resolution 1s proposed to the Annual General Meeting.

Ordinary resolution 2: Re-appointment of auditors

Shareholders will be asked to confirm the re-appointment of Grant Thornton UK LLP as the
Company’s auditors to hold office until the conclusion of the next annual general meeting and
to grant authenity to the Directors to deterrmine the auditors’ remuneration

Ordinary resolution 3: Grant of authority to the Directors to allot Ordinary Shares

At last year’s annual general meeting of the Company, sharehalders passed a resolution giving
the Directors authority to allot Ordinary Shares That power exptres following the conclusion
of the Annual General Meeting and the Directors therefore propose that the relevant
authority I1s renewed and increased at the Annual General Meeting and, accordingly, have
proposed resolution 3 1n the Notice of Annual General Meeting to do this

It 1s proposed that the Directors be authorised to allot Ordinary Shares up to a maximum
nominal value of £889,558.39 (representing 88,955,839 Ordinary Shares) which s
approximately equal to 80 1 per cent. of the Company’s issued share capital as at 17 May
2012 (being the latest practicable date prior to publication of this document)

This renewed authority would exptre at the conclusion of next year’s annual general meeting.

Special resolution 4: Disapplication of statutory pre-emption rights on allotment of shares
If the Directors wish to allot urissued shares or other equity securities for cash or sell any
shares which the Company may hold in treasury following a purchase of its own shares, the
Companies Act 1985 requires that such shares or other equity securities are offered first to
existing shareholders in proportion to their existing holdings At the Annual General Meeting
of the Company held last year, shareholders passed a special resolution giving the Directors
authonty to allot equity secunties for cash, without first being required to offer such
securities to existing shareholders, by the limited disapplication of Section 89 of the
Companies Act 1985 That power expires following the conclusion of the Annual General
Meeting and the Directors therefore propose that the relevant authority 1s renewed and
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increased at the Annual General Meeting and, accordingly, have proposed resolution 4 in the
Notice of Annual General Meeting to do this

Pursuant to Resolution 3, the Directors are seeking authority to allot equity securities or sell
treasury shares for cash up to a maximum aggregate nominal value of £166,566 24
(representing 16,656,624 Ordinary Shares which is approximately equal to 15 0 per cent of
the issued share capital of the Company without first offering the secunties to existing
shareholders The total number of Ordinary Shares inissue as at 17 May 2012 (being the latest
practicable date prior to the publication of this document) 1s 111,044,161 The Company does
not currently hold any treasury shares The proposed resolution also disapplies the statutory
pre-emption provisions in connection with a rnights issue and allows the Directors, in the case
of a nghts 1ssue, to make arrangements in relation to fractional entitlements or other iegal or
practical problems which might arise

This authority would expire at the conclusion of next year’s annual general meeting,.

Special resolution 5: Adoption of new Articles of Association

The Directors are also asking Shareholders to approve a number of amendments to the
Company’s existing articles of association (the “Current Articles”), primarily to take account
of changes in Enghish company law brought about by the Companies Act 2006 An explanation
of the main differences between the Current Articles and the proposed new Articles of
Association (the “New Articles”) 1s set out in the Appendix to this document Other
differences, which are of a minor, technical or clanfying nature, have not been noted In the
Appendix to this document

A copy of the New Articles 1s available for inspection and 1s avallable on the Company’s
website at http //www edenresearch com Resolution 5 in the Notice of Annual General
Meeting, which will be proposed as a special resolutton, seeks the approval of shareholders
to the adoption of the New Articles containing the proposed amendments to the Current
Articles

Signed

i

Director
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COMPANIES ACTS 1885 AND 20086

PUBLIC COMPANY LIMITED BY SHARES

ARTICLES OF ASSCCIATION

OF

EDEN RESEARCH PLC

Adopted by special resolution of the

Company passed on 12" June 2012
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COMPANIES ACTS 1985 AND 2006
PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
EDEN RESEARCH PLC
(the “"Company”)

(adopted by special resolution passed on 12" June 2012)
REGULATIONS AND INTERPRETATION
1 Exclusions of other regulations

No regulations set out in any statute or in any statutory instrument cr other subordinate legislation
concerming companies shall apply to the Company, but the following shall be the Articles of
Association of the Company

2 Interpretation

21 In these Articles, If not inconsistent with the subject or context
211  words importing the singular number include the plural, and vice versa,
212 words mporting one gender include any gender,

213 areference to a person includes a body corporate and an unincorporated body of

persons,

214 a reference to any statute or provision of a statute shall include any orders,
regulations or other subordinate legislalion made under it and shall, unless the
context otherwise requires, include any statutory modification or re-enactment of

it for the time being n force,

215 save for the words standing in the first column of the table below which shall bear

the meanings set opposite to them respectively in the second column thereof,
BOO028TWLON_LAWA 3756911 [1)




"the 1985 Act”

"the 2006 Act”

"the Act(s)"

"Articles"

"Bank"

"Board”

"clear days”

"Directors ™

"electronic  form™ and

“electronic means

"executed”
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the Companies Act 1985 {as amended)

the Companies Act 2006 (as amended)

the 1985 Act, the 2006 Act and every statutory
modification or re-enactment thereof for the time
being n force and every other enactment which
may from time to time be cited together therewith
as "the Compames Acts” of specified years,

the Articles of Association of the Company as

herein contained or as from time to time altered,

means Royal Bank of Scotland plc or any other
bank with which the Company has its mamn

current account from ttime to tme,

the board of Directors of the Company for the
time being and from time to time or the Directors
present at a duly convened meeting of the

Directors at which a quorum is present

in relation to the penod of a notice, that penod
excluding the day when the notice 15 given or
deemed to be given and the day for which it 1s
given or en which it 1s to take effect

Directors of the Company for the time being and

from time to time,

have the same meanming gwen to such terms
respectively in sectiocn 1168 of the 2006 Act,

includes any mode of execution,




"FSMA"

"group "

"holder”

"London Stock Exchange”

"member "

"office”

"Operator "

"paid up™

"recogrised person "

“register "

"Regulations”

BO00287WLON_LAW\ 3756911

the Financial Services and Markets Act 2000,

the Company and its subsidiary undertakings for
the time being,

in relation to shares, means a member whose
name 1s entered in the register of members as

the holder of the shares,

the London Stock Exchange Plc or its successor,

a member of the Company,

the registered office for the time being of the
Company,

a person approved under the Regulations as

Operator of a relevant system,

paid up or credited as paid up,

a recognised clearing house acting in relation to
a recognised vestment exchange, or a
nominee of a recognised clearng house acting
in that way, or a nominee of a recognised

investment exchange,

the register of members of the Company and
shall, so long as the Regulations so permit or
require, include so far as relevant a related

Operator register of members,

the Uncertificated Secunties Regulations 2001
ncluding any modifications thereof or any

regulations in substitution therefor for the time



"relevant system”

"Section 793 Notice "

"Seal”

"Secretary”

"Statutes”

"United Kingdom”

“year"

216 save as aforesaid, and unless the context otherwise requires, words or
expressions contained in these Articles shall bear the same meaning as in the

2006 Act and words and expressions used in the Regulattons have the same

being In force,

a relevant system as defined by regulation 2(1)

of the Regulations,

a notice given by the Company under section
793 of the 2006 Act,

the common seal of the Company or If
appropnate any official sea! which the Company
may have pursuant to Section 40 of the 2006 Act
("the Secunties Seal"),

the secretary of the Company and (subject to the
provisions of the Act) any other person
appointed by the Directors to perform any of the
duties of the secretary of the Company, including
a joint, assistant or deputy secretary,

means the Acts and every other statute (and any
regulations subordinate thereto) for the time
being n force concerning compantes and

affecting the Company,

the United Kingdom of Great Bntan and

Northern lreland,

calendar year

meanings when used in these Articles,

217 the headings are nserted for convenience only and shall not affect the

construction of these Articles,
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218 nthese Articles the words and phrases "other”, "including” and "in particular" do
not limit the generality of any preceding words and any words which follow them
shall not be construed as heing himited 1n scope to the same class as the
preceding words where a wider construction i1s possible,

219 subject to the provisions of Article 45, where for any purpose an ordinary
resolution of the Company is required a special reselution shall also be effective,

2110 references to Articles are references to these Articles and references to
paragraphs and sub-paragraphs are, unless otherwise stated, references to
paragraphs of the Article or references to sub-paragraphs of the paragraph in
which the reference appears

22 References to

221 “mental disorder” mean mental disorder as defined in section 1 of the Mental
Health Act 1983 or the Mental Health {Scotland) Act 1984 (as the case may be),

222 an Arhcle by number are to a particular Article of these Articles,

223 a “meeting” shall be taken as not requiring more than one person to be present
if any quorum requirement can be satisfied by one person,

224 a share (or to a holding of shares) being “in uncertificated form” or *“in
certificated form” are references respectively to that share being an
uncertificated unit of a security or a certificated umit of a security,

225 “wnting” means the representation or reproduction of words, symbols or other
information 1n a vistble and non-transitery form by any methed or combination of
methods and whether compnsed n an electronic form or otherwise and “wntten”
shall be construed accordingly,

226 a “document” includes, unless the context otherwise requires, references to
documents sent or received in electronic form,

227 references to a document being “signed” or to “signature” include references

BOOO28T\LON_LAWN 375601

to its being signed under hand or under seal or by any other method and, in the
case of a communtcation 1n electronic form, such references are to its being

authenticated as specified by any relevant legislation,




228 an “instrument” means, unless the context requires otherwise, a writen

document having tangible form and not compnised in an etectronic form, and

229 a notice or other document being “sent” or “given” to or by a person means
such notice or other document, or a copy of such notice or other document, being
sent, given, delivered, 1ssued or made available to or by, or served on or by, or
deposited with ar by that person by any method authonsed by these Articles, and

“sending” and “giving” shall be construed accordingly

23 In these Articles (a) powers of delegation shall not be restnctively construed, and (b} the
words “Board” or “Directors” in the context of the exercise of any power contained in
these Aricles includes any committee consisting of ene or more Directors or any Director
holding executive office to which or, as the case may be, to whom the power in question
has been delegated

3 Limited Liability

The hability of the members of the Company 1s limited to the amount, if any, unpaid on the shares

in the Company held by them
4 Change of Name
The Company may change its name by resolution of the Board

5 Share Rights and Variatien of Rights

51 Subject to the prowvisions of the Acts, and without prejudice to any nghts for the time
being conferred on the holders of any shares or class of shares, any share in the
Company may be allotted with such preferred, deferred or other nghts or such
restnctions, whether in regard to dividend, return of capital, voting or otherwise, as the
Company may from time to tme by ordinary resolution determine or, if no such

determination be made, as the Directors may determine

52 Subject to the provisions of the Acts and to the authonty of the Company in general
meeting required by the 2006 Act, the Board may offer, allot (with or without a nght of
renunciation), 1ssue or grant options over or otherwise deal with or dispose of shares In
the Company to such persons, at such time, for such consideration and generally on

such terms and condihons as the Board may determine
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54

55

56

57

58

Subject to any nghts conferred on the holders of any other shares, shares may be 1ssued
on terms that they are to be redeemed or are liable to be redeemed, including at the
option of the Company or a member and otherwise on such terms and conditiens and in
such manner as shall be determined by the Board prior to the date on which such shares
are allotted

The Company may give financial assistance for the acquisition of shares in the Company
to the extent that it 1s not restnicted by the 2006 Act

Subject to the provisions of the Acts and to the nghts attaching to any class of shares the
Company shall have power to purchase or to enter into a contract under which it will or

may purchase its own shares, including any redeemable shares

In addition to all other powers of paying commissions, the Company may exercise the
powers conferred by the Acts (and subject to the provisions of the Acts) of paying
commissions In connection with the 1ssue of any shares in the Company or the sale for
cash of treasury shares held by the Company Subject to the provisions of the Acts and
the rules of any regulatory body or stock exchange with which the Company must comply
from time to time, any such commissions may be satisfied by the payment of cash or by
the allotment of fully or partly paid shares of the Company or by any such combination

The Company may aiso, or any 1ssue of shares, pay such brokerage as may be lawful

Except as required by law, no person will be recognised by the Company as holding any
share upon any trust, and (except only as otherwise provided by these Articles or as
required by law or an order of a court of competent junsdiction) the Company will not be
bound by or compelled in any way to recognise any equitable, contingent, future or partal
interest in any share or any interest in any fraction or part of a share or any other right in

respect of any share except an absolute rnight to the entirety thereof in the holder

Subject to the provisions of the Acts, If at any time the capital of the Company 1s divided
into different classes of shares, all or any of the nghts or privileges attached to any class
may {unless otherwise provided by the terms of 1ssue of the shares of that class) be
varied or abrogated, either in such manner, If any, as may be provided by such rights or,
in the absence of any such provision, with the consent in wnting of the holders of at least
three-quarters in normal value of the 1ssued shared of that class (excluding any shares
held as treasury shares} or with the sanction of a special resolution passed at a separate
general meeting of the holders of shares of that class (but not otherwise)
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510

To every such separate meeting referred to n Article 5 8, all the prowisions of these
Articles relating to general meetings of the Company or to the proceedings at them shall
apply with any necessary modifications, except that the necessary quorum at any such
meeting other than an adjourned meeting will be two or more persons present holding or
representing by proxy at least one third in normal value of the 1ssued shares of the class
in question The quorum at an adjourned meeting will be one person holding shares of
the class in gquestion or his proxy Any holder of shares of the class in question present

in person or by proxy may demand a poll

None of the creation or 1ssue of shares ranking equally with or subsequent to the shares
of any class, nor anything done by the Company permiting in accordance with the
Regulations the holding of and transfer of title to shares of that or any other class n
uncertificated form by means of a relevant system will, unless otherwise expressly
provided by these Articles or the nghts attached to such shares as a class, be deemed to

be a vanation of the nghts of such shares

SHARE CERTIFICATES

6 Share certificates

61

62

Every person whose name I1s entered as a member In the register of members (except a
recognised clearing house or nominee thereof or other person in respect of whom the
Company 1s not by law required to complete and have ready for dehvery a certificate)

shall be entitled without payment to one certificate for all his shares of each class

Subject to the provisions of the Acts and the rules of any recogmsed investment
exchange (as defined in FSMA) or other stock exchange with which the Company must

comply from time to time every certificate shall

621 be ssued within two months after allotment or the lodgement with the Company
of the transfer of the shares, not being a transfer which the Company i1s for any
reason enlitled to refuse to register and does not register, unless the conditions
of 1ssue of such shares otherwise provide or except as exempted by wvirtue of
section 769 of the 2006 Act, and

622 shall specify the number and class and distinguishing numbers (if any) of the
shares to which it relates and the amount paid up thereon
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64

65

The Company shall not be bound to register more than four persons as the joint holders
of any share or shares and, in the case of a share held jomntly by several persons, the
Company shall not be bound to 1ssue more than one certificate therefor, and delivery of a
certificate for share to the first named joint holders shall be sufficient delivery to all
Where a member transfers part of the shares compnised in his holding he shall be entitled

to a certificate for the balance of his holding without charge

Any share certificate and any certificate for debentures of the Company which has been
approved for sealing by the Directors or a committee of the Directors need not (save to
the extent that the terms and conditions for the time being relating to any debentures of
the Company otherwise require) be signed or countersigned by any person Subject as
aforesaid, any such certificate may, if the Directors so determine, bear signatures affixed

by some mechanical system or process or the names of the Company’s 1ssuing agents

If, at any time, all the 1ssued shares of the Company, or all the 1ssued shares of a
particular class are fully paid up and rank pan passu for all purposes, none of those
shares shall thereafter (subject to any resolution of the Directors to the contrary) have a
distinguishing number so long as 1t remains fully paid up and ranks pan passu for all

purposes with all shares of the same class for the time being 1ssued and fully paid up

7 Replacement of share certificate

If a share certificate be defaced, worn out, lost or destroyed, it may be renewed on such terms (if

any) as to evidence and indemnity and the payment of any exceptional out of pocket expenses

incurred by the Company in investigating evidence as the Directors think fit but otherwise free of

charge and (in case of defacement or wearing out} on delivery up of the old certificate

ISSUE OF SHARES

8 Uncertificated shares

81

In these Articles

811 references herein to a share (or to holding of shares) being in uncertificated form
or in certificated form are references, respectively, to that share being an

uncertificated unit of a security or a certificated unit of a secunty,

812 where the context so admits words and expressions used in the Regulations

shall bear the same meantng in these Articles
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82 The Directors shall have power to implement such arrangements as they may, in ther
absolute discretion, thunk fit in order for any class of shares to be a pariicipating secunty
(subject always to the Regulations and the facilies and requirements of the relevant
system concerned) Where they do so the following (as defined in the Regulations)
Article shall commence to have effect immediately prior to the time at which the Operator
of the relevant system concerned permits the class of shares concerned to be a

participating secunty

83 In relation to any class of shares which 1s, for the time being, a participating secunty, and
for so long as such class remains a participating secunty, no provision of these Articles

shall apply or have effect to the extent that it 15 1n any respect inconsistent with
831 the holding of shares of that class in uncertficated form,
832 the transfer of title to shares of that class by means of a relevant system, or

833 the Regulations,

and, without prejudice to the generality of this Article, no prowvision of these Articles shall apply or
have effect to the extent that it 1s Iin any respect inconsistent with the maintenance, keeping or
entering up by the Operator, so long as that 1s permitted or required by the Regufations, of an

Operator register of secunties in respect of shares of that class in uncertificated form

9 Relevant Class

91 Without prejudice to the generality of the preceding Article and notwithstanding anything
contained in these Articles, where any class of shares 1s, for the ttme being, a

participating secunty (such class being referred to herenafter as the "Relevant Class")

911 the register relating to the Relevant Class shall be maintained at all times in the
United Kingdom,

912 shares of the Relevant Class may be 1ssued in uncertificated form in accordance
with and subject as provided in the Regulations,

913 unless the Directors otherwise determine, shares of the Relevant Class held by
the same holder or joint holder in certificated form and uncertificated form shall

be treated as separate holdings,
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shares of the Relevant Class may be changed from uncertficated to certificated
form, and from certificated to uncertificated form, in accordance with and subject

as provided in the Regulations,

title to shares of the Relevant Class which are recorded on the register as being
held in uncertificated form may be transferred by means of the relevant system
concerned and accordingly none of the provisions of these Articles shall apply in
respect of such shares to the extent that any provision requires or contemplates
the effecting of a transfer by an instrument in wnting and the production of a

certificate for the share to be transferred,

the Company shall comply with the provisions of Regulations 27 and 28 in
relation to the Relevant Class and all provisions in these Articles shall be read as
subject to Regulation 28,

the provisions of these Articles with respect to meetings of or including holders of
the Relevant Class, including notices of such meetings, shall have effect subject

to the provisions of Regulation 41, and

no provision of these Articles shall apply so as to require the Company to 1ssue a
certificate to any person holding shares of the Relevant Class in uncertficated

form

92 The Company shall be entitled to assume that the entries on any record of securities

maintained by it in accordance with the Regulations and regularly reconciled with the

relevant Operator register of secunties are a complete and accurate reproduction of the

particulars entered in the Operator register of secunties and shall accordingly not be

hable in respect of any act or thing done or omitted to be done by or on behalf of the

Company in rellance upon such assumption, In particular, any provision of these Articles

which requires or envisages that action will be taken in relance on information contained

in the reqgister shall be construed to permit that action to be taken in rehance on

information contaned in any relevant record of securties (as so mantamned and

reconciled)
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CALLS ON SHARES

10

11

12

Calls

Subject to the terms of allotment of any shares, the Board may make calls upon the members n
respect of any money unpaid on therr shares (whether tn respect of the nominal value of the
shares or by way of premwum) Every member will (subject to being given at least 14 clear days’
notice specifying when and where payment 1s to be made) pay to the Company the amount called
on his shares as required by the notice A person on whom a call 1s made will remamn hable for
calls made upon him notwithstanding the subsequent transfer of the shares in respect of which

the call was made

Payment

111 A call may be made payable by instalments A call may be postponed and a call may be
whally or in part revoked as the Board may determine A call shall be deemed to have
been made at the time when the resolution of the Board authonsing the call was passed
The joint holders of a share shall be jointly and severally iable to pay all calls in respect
thereof and any one of such persons may give effectual receipts for any return of capital
payable in respect of such share A perscn upon whom a call 1s made shall remain liable
for calls made upon him notwithstanding the subsequent transfer of the shares in respect

whereof the call was made

112 I, by the terms or conditions of allotment or 1ssue of any share in the Company, any
amount I1s payable in respect of such shares by instalments, every such instalment will be
payable as If it were a call duly made by the Directors of which due notice had been

given
Interest on calls

If a sum called in respect of a share 1s not paid before or on the day appointed for payment
thereof, the person from whom the sum 1s due shall pay interest on the sum from the day
appointed for payment thereof to the time of actual payment at the rate fixed by the terms of
allotment of the share or in the notice of the call or, if no rate 1s so fixed, at the appropnate rate
(as defined by section 592 of the 2006 Act) from the day appointed for its payment to the actual
time of payment The Directors shall be at hberty to waive payment of such interest wholly or in
part
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13 Sums treated as calls

Any sum which, by or pursuant to the terms of issue of a share, becomes payable whether on
allotment or at any fixed date and whether on account of the nominal value of the share or by way
of premium or as an instalment of a call, will, for the purposes of these Artictes, be deemed to be
a call duly made, notfied and payable on the date on which, by or pursuant to the terms of
alloiment or 1ssue, it becomes payable In case of non-payment, all the relevant provisions of
these Articles as to payment of interest, forfeiture and otherwise shall apply as if such sum had

become payable by virtue of a call duly made and notified
14 Power to differentiate

Subject to the terms of allotment, the Beard may on the allotment of shares differentiate between

the allottees or holders in the amount of calls to be paid and in the times of payment
15 Payment in advance of calls

The Board may, if it thinks fit, receive from any member willing to advance it all or any part of the
money uncalled and unpaid upon any shares held by him (beyond the sums actually called up on
them) as a payment in advance of calls and such payment in advance of calls will extinguish the
hability upon the shares in respect of which it 1s advanced to the extent of the payment The
Company may pay interest upon the money so received, or s0 much of it ag from time to time
exceeds the amount of the calls then made upon the shares in respect of which i has been
recerved and until the time which it would otherwise (but for the advance) have become presently
payable, at such rate as the member paying such sum and the Directors agree Any such sum
paid in advance of calls will not entitle the holder of the shares in question tc participate tn any
dividend or other payment or distribution subsequently declared in respect of any penod prior to
the date upon which such sum would, but for such payment in advance, become presently

payable
FORFEITURE, SURRENDER, LIEN AND UNTRACED MEMBERS
16 Notice if call not paid

If a member falls to pay the whole or any part of any call or instaiment of a call on the day
appointed for payment thereof, the Board may at any time thereafter, during such time as any
part of such call or instalment remains unpaid, serve a notice on him or on a person entitted by
transmussion to the relevant share requinng payment of so much of the call or instalment as 1s

unpaid, together with any interest which may have accrued and all costs, charges and expenses
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incurred by the Company by reason of such non-payment The notice shall fix a further day (not
earlier than seven clear days from the date of the notice) on or before which and the place where
the payment required by the notice 1s to be made, and shall state that in the event of non-
payment at or before the bhme and at the place appointed the shares on which the call was made

will be hable to be forfeited
17 Forfeiture for nen-comphance

If the requirements of any such notice as aforesaid are not complied with, any share in respect of
which such notice has been given may at any time thereafter, before payment of all calls, interest,
expenses and other sums due in respect thereof has been made, be forfeited by a resolution of
the Directors to that effect Every forfeiture shall include all dvidends and other payments or
distnbuttons which have been declared or other amounts payable in respect of the forfeited
shares and not actually paid before the forfeiture The Directors may accept a surrender of any

shares hable to be forfelted hereunder
18 Disposal of forfeited shares

Subject to the provisions of the Acts, a share so forfeited or surrendered may be sold, re-allotted
or otherwise disposed of, either to the person who was before such forfetture or surrender the
holder thereof or entitled thereto, or to any other person, upen such terms and in such manner as
the Directors shall think fit At any time before a sale, re-allotment or disposal, the forfeiture or
surrender may be cancelied on such terms as the Directors think fit The Board may, if it thinks
fit, authorise some person to execute an instrument or transfer of a forfeited or surrendered share

to any other person as aforesaid
19 Effect of forfeiture

A member whose shares have been forfeited or surrendered shall cease to be a member In
respect of the forfeted or surrendered shares and shal! surrender to the Company for
cancellation the certficate for the share forfeited, but shall notwithstanding such forfeiture or
surrender remain hable to pay (and shall forthwith pay) to the Company all calls, instalments,
interest, costs and expenses owing upon or In respect of such shares at the date of forfeiture or
surrender together with interest thereon, unless and to the extent that the Board resolves to waive
interest, at the rate at which interest was payable on those momes before the forfeiture or, if no
interest was so payable, at the base rate from time to time of the Bank or at such lower rate as

the Board may agree to accept from the date of forfeiture or surrender untf payment, and the

BOOO28TALON_LAWA 3756941




20

21

22

23

-15-

Board may enforce payment without any allowance for the value of the shares at the time of

forfeiture or surrender or for any consideration received on their dispesal

Lien

The Company shall have a first and paramount lien on every share (not being a fully paid share)
for all morues, whether presently due or not, payable in respect of such share The Company's
lien (if any) on a share shall extend to all dividends or other monies payable thereon or in respect
thereof The Directors may resolve that any share shall for some specified period be wholly or in
part exempt from the prowisions of this Articte Unless otherwise agreed, the registration of a

transfer of shares shall not operate as a waiver of the Company's lien, if any, on such shares
Enforcement of lien by sale

The Company may sell, in such manner as the Directors think fit, any shares on which the
Company has a lien, provided that a sum in respect of which the lien exists 1s presently payable,
nor until the expiration of fourteen clear days after a notice 1n writing, stating and demanding
payment of the sum presently payable, and giving nctice of intention to sell the shares in default,
shall have been served on the holder for the time being of the shares or the person entitled by
reason of his death or bankruptcy to the shares

Apphcation of proceeds of sale

The net proceeds of such sale, after payment of the costs thereof, shall be applied in or towards
payment or satsfaction of the debt or hability in respect whereof the len exists, so far as the
same 15 presently payable, and any residue shall (upon surrender to the Company for
cancellation of the certificate for the shares sold or the provision of an indemnity (with or without
secunty) as to any costs or destroyed certificate required by the Board and subject to a like lien
for debts or liabiities not presently payable as existed upon the shares pnor to the sale) be paid
to the person entitled to the shares at the time of the sale For giving effect to any such sale, the
Directors may authonse some person to execute an instrument of transfer of the shares sold to,

or in accordance with the directions of the purchaser thereof

Untraced members

231 The Company shall be entitled to sell at the best price reasonably obtainable any share
of a member, or any share to which a person 1s entitled by transmission, if and provided
that
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during the penod of twelve years prior to the date of the publication of the
advertisements referred to in sub-paragraph 23 1 2 (or, If published on different
dates, the earlier or earliest thereof) no cheque, order or warrant in respect of
such share sent by the Company through the post in a pre-paid envelope
addressed to the member or to the person entitled by transmission to the share,
at his address on the register or other last known address given by the member
or person to which cheques, orders or warrants in respect of such share are to
be sent has been cashed and the Company has received no communications in
respect of such share from such member or person, provided that during such
period of twelve years the Company has paid at least three cash dividends
{whether intenim, final, special or otherwise) and no such dividend has been

clamed by the person entitied to 1,

on or after expiry of the said penod of twelve years the Company has given
notice of its intention to sell such share by advertisements in two newspapers of
which one shall be a national newspaper published in the United Kingdom and
the other shall be a newspaper cwculating in the area of the address on the
register or other last known address of the member or the person entitled by
transmussion to the share or the address for the service of notices notified under
Article 137,

the said advertisements, if not published on the same day, shall have been
pubhished within thirty days of each other,

during the further period of three months following the date of publication of the
said advertisements (or, If published on different dates, the later or latest thereof)
and prior to the exercise of the power of sale the Company has not received any
communication in respect of such share from the member or person enbitled by

transmission, and

the Company has first given notice in wnling to London Stock Exchange of its

intention to sell such shares

232 To gwve effect to any sale of shares pursuant to this Article, the Directors may authorise

some person to transfer the shares in question and may enter the name of the transferee

In respect of the transferred shares in the register notwithstanding the absence of any

share certificate being lodged in respect thereof and may issue a new certificate to the

transferee  An instrument of transfer executed by (or a dematenalised instruction given
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by) that person shall be as effective as If it had been executed or effected by the holder
of, or the person entitled by transmission to, the shares The purchaser shall not be
bound to see to the application of the purchase momies, nor shall his title to the shares be
affected by any wrregulanty or invaldity in the proceedings relating to the sale

233  If during the penod of twelve years referred to in Article 23 1, or duning any pertod ending
on the date when all the requirements of sub-paragraphs 2311 to 23 15 have been
satisfied, any additonal shares have been issued in respect of those held at the
beginmng of, or previously so 1ssued dunng, any such penod and all the requirements of
sub-paragraphs 23 1 2 to 23 1 5 have been satisfied in regard to such additicnal shares,
the Company shall also be entitled to sell the additional shares

234  The Company shall account to the member or other person entitled to such share for the
net proceeds of such sale by carrying all montes in respect thereof to a separate account
The Company shall be deemed to be a debtor to, and not a trustee for, such member or
other person in respect of such montes Monies carned to such separate account may
either be employed in the business of the Company or invested In such investments
(other than shares of the Company or its holding company (if any)) as the Directors may
from time to time think fit No interest shall be payable to such member or other person
in respect of such monies and the Company shall not be required to account for any

money earned cn them
Evidence of forfeiture

A statutory declaration by a Director or the Secretary that a share has been duly forfeited,
surrendered or sold, whether to satisfy a lien of the Company or otherwise on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as agamnst all persons
claming to be enttled to the share Such declaration and the receipt of the Company for the
consideration (f any) gwen for the share on the subsequent sale, re-allotment or disposal thereof,
together with the share certificate delivered to a purchaser or allotiee thereof, shall (subject to the
execution of an instrument of transfer if the same be required) constitute a good title to the share
and the person to whom the share 15 sold, re-allotted or disposed of shall be registered as the
holder of the share and shall not be bound to see to the application of the consideration (if any)
nor shall hus title to the share be affected by any irregulanty or mvalidity in the proceedings In

reference to the forfeiture, surrender, sale, re-allotment or disposal of the share
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TRANSFER OF SHARES

25

26

27

28

Transfer of title and interest

Title to and interest in shares may be transferred without a written instrument in accordance with

statutory regulations from time to time made under the Acts
Transfer of shares

Transfer of shares may be effected by transfer in writing in any usual or common form or tn any
other form acceptable to the Board The instrument of transfer shall be signed by or on behalf of
the transferor and (except i the case of fully paid shares) by or on behalf of the transferee The
transferor shall be deemed to remain the holder of the share until the name of the transferee s

entered on the register of members in respect thereof
Right to refuse registration

The Board may {subject to any rules or regulations of the London Stock Exchange applicable to

the Company from time to time) refuse to register any transfer of shares
27 1 which are not fully paid,

27 2 which are held in certificated form, unless the instrument of transfer 1s duly stamped or1s
exempt from stamp duty, 1s deposited at the office or such other place as the Directors
may appoint and 1s accompanied by the certificate for the shares to which it relates and
such other evidence as the Directors may reasonably require to show the nght of the

transferor to make the transfer,

273  which are held in certificated form, unless the instrument of transfer 1s in respect of only

one class of share,
27 4 nthe event that the proposed transfer 1s in favour of more than four transferees, and
275 which are held in uncertificated form, in the circumstances set out in the Regulations
Notice of refusal

If the Board refuses to register a transfer of any shares, it shall, within two months after the date
on which the instrument of transfer was lodged with the Company (or, In the case of shares held
in uncertificated form, the date on which the Operator instruction was received) send to the

transferor and the transferee notice of the refusal
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Closing of register

The registration of transfers of shares or of any class of shares may be suspended at such time
and for such penods as the directors may from time to time determine, provided always that the

register of members shall not be closed for more than thirty days in any year
Fees on registration

No fee will be charged by the Company in respect of the registration of any instrument of transfer,
probate, letters of administration, certificate of marnage or death, stop notice or power of attorney
or other document relating to or affecting the title to any shares or ctherwise for making any entry

in the register of members relating to or affecting the title to any shares
Retention

All instruments of transfer which shall be registered may be retained by the Company, but any
instrument of transfer which the Directors refuse to register shall (except in any case of fraud) be

returmned to the person depositing the same
Transfer by renunciation

Nothing in these Articles shall preclude the Directors from recognising a renunciation of the
allotment of any share by the allottee n favour of some other persons

TRANSMISSION OF SHARES

33

34

On death

In the case of the death of a member the survivors or survivor where the deceased was a joint
holder, and the legal personal representatives of the deceased where he was a sole or only
surviving holder, shall be the only persons recognised by the Company as having any title to his
interest in the shares, but nothing in this Article shall release the estate of a deceased holder
(whether sole or joint) from any liability in respect of any share held by hum

Election of person entitled by transmission

Any person becoming entitled to a share in consequence of the death or bankruptcy of a member
or by operation of law may, upon such evidence as to his title being produced as may from time
to time be required by the Directors and subject as herenafter provided, elect either to be

registered himself as a holder of the share or to have some person nominated by him registered
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as the transferee thereof, but the Directors shall in either case have the like power of dechning to

register such transfer as i1s set out in Article 27
Transfer notice

If the person so becoming entitled shall elect to be registered himself, he shall delwer or send to
the Company a notice In writing signed by him stating that he so elects If he shall elect to have
another person registered, he shall testify his election by executing a transfer of the share n
favour of that person All the imitations, restnctions and provisions of these Articles relating to
the nght to transfer and the registration of transfers of shares shall be applicable to any such
notice or transfer as aforesaid as If the death or bankruptcy of the member or other event giving
nse to transmission had not occurred and the notice or transfer were a transfer signed by such

member
Rights on transmission

Save as otherwise provided by or in accordance with these Articles, a person becoming entitled
to a share in consequence of the death or bankruptcy of a member or by operation of law shall
(upon supplying to the Company such evidence as the Directors may reasonably require as to his
title to the share) be entitled to receive and may give a discharge for all dvidends or other money
payable or in respect of the share, but he shall not be entitled In respect of that share to receve
notices of or to attend or vote at general meetings of the Company or at any separate meeting of
the holders of any class of shares in the Company nor, save as aforesaid, to any of the nghts or
privileges of a member, until he shall have become a member in respect of the share provided
always that the Directors may at any time give notice requinng any such person to elect either to
be registered himself or to transfer the share, and if the notice 1s not complied with within 60 days
such person shall (but only in the case of a share which 1s fully paid up) be deemed to have

elected to be registered as a member in respect thereof and may be registered accordingly

INCREASE OF CAPITAL

37

Increase of Capital

The Company may from time to tme by ordinary resolution increase its share capital by such sum
to be divided into shares of such amount and carrying such nghts as the resolution may

prescribe
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New Shares

All new shares shall (unless the Company shall in general meeting ctherwise determine) be

subject to the provisions of these Articles with reference to payment of calls, forfesture, surrender,

lien, transfer, transmission and otherwise, and unless otherwise provided by or pursuant to these

Articles or by the conditions of 1ssue the new shares shall upon i1ssue be ordinary shares

ALTERATION OF CAPITAL

39

Consolidation

391

382

393

394

The Company may by ordinary resolution

3911 consocldate and divide all or any of its share capital into shares of larger amount

than its existing shares,

3912 cancel any shares which, at the date of the passing of the resolutton, have not
been taken, or agreed to be taken, by any person, and diminish the amount of
share capital by the amount of the shares so cancelled

Whenever as a result of any consohdation of shares any member would become entitled
to a fraction of a share, the Directors may for the purpose of eiminating such fractions
sell the shares representing the fractions for the best price reascnably obtainable to any
person mncluding, subject to the provisions of the Acts, the Company and distnbute the
proceeds of sale in due proportion among the members who would have been entitled to
the fractions of shares, and for the purpose of any such sale the Directors may authorise
some person to sign an instrument of transfer of the shares representing the fractions to
the purchaser thereof whose name shall thereupon be entered in the register of members
as the holder of the shares, and who shall not be bound to see to the application of the
purchase money nor shall his titte to the shares be affected by any irregularity or invahdity

N the proceedings relating to the sale

Any resolution to sub-divide its shares, or any of them, into shares of smaller amount
(subject nevertheless to the provisions of the 2006 Act) may determine thatl, as regards
each share so subdivided, one or more of the shares resulting from such subdivision may
have any such preferred or other special nghts over, or may have such deferred nghts, or
be subject to any such restrnctions as compared with the others, as the Company has

power to attach to unissued or new shares

All shares created by a resolution pursuant to Article 39 3 shall be
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3941 subject to all the provisions of these Articles, including without limitation,
provisions relating to payment of calls, lien, forfeiture, transfer and transmission,

and

394 2 unclassified, unless otherwise provided by these Articles, by the resolution

creating the shares or by the terms of allotment of the shares

The Company may by special resolutton reduce s share capital and any capital
redemption reserve and any share premium account 1n any manner subject to the
provisions of the 2006 Act

GENERAL MEETINGS

40

41

42

Annual general meetings

The Company shall in each year hold a general meeting as its annual general meeting in addition

to any other meetings in that year and subject to the provisions of the 2006 Act, the annual

general meeting shall be held at such time and place as the Directors may determine

General Meetings

411

The Directors may whenever they think fit, and shall on requisition in accordance with the

2006 Act, proceed to convene a general meeting

Notice of general meetings

421

422

423

An annual general meeting and each other general meeting of the Company shall be
called by notice of at least such length as i1s required in the circumstances by the 2006
Act The Company may give such notice by any means or combination of means as
permitted by law Every notice of a general mesting shall be in wnting and shall specify
the place, the day and the tme of meeting, the general nature of the business to be dealt

with, and in the case of an annual general meeting must specify the meeting as such

Notice of a general meeting shall be given by any means or combination of means
permitted by law and consistent with these Articles to, subject always to Article 137 5,
those persons required to be given notice 1n accordance with the 2006 Act and to the

auditors

Notwithstanding that it 1s called by shorter notice than that specified in Article 42 1, a
meeting of the Company 1s deemed to have been duly called if such shorter penod of
notice 1s so agreed
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42 3 1 in the case of a meeting called as an annual general meeting, by all the members

entitled to attend and vote at i, or

42 3 2 n the case of any other meeting, by 2 majonty in number of the members having
a rnight to attend and vote at the meeting, being a majonty who together hold not
less than 95 per cent, iIn nominal value of the shares giving a nght to attend and
vote at the meeting (excluding any shares in the Company held as treasury
shares)

42 4 |f, after the sending of notice of 2 general meeting but before the meeting 15 held, the
Board, in its absolute discretion, considers that it 1s impractical or unreasonable for any
reason to hold a general meeting on the date or at the time or place specified in the
notice calling the general meeting, it may postpone the general meeting tc another date,
time and/or change the place of the meeting In that event, no new notice of the meeting
need be sent but the Board shall advertise the date, ime and place of the meeting in at
least two national newspapers In the United Kingdom and, to the extent reasonably

practicable, at the place and/or time onginally proposed for the meeting
Proxies

In every notice calling a general meeting of the Company or any ¢lass of the members of the
Company, there must appear, with reasonable prorminence, a statement that a member 1s entitied
to appoint another person as his proxy to exercise all or any of his nghts attend and to speak and
vote at the meeting and that the member may appoint more than one proxy In relation tc the
meeting provided that each proxy 1s appointed to exercise the nghts attached to a different share

or shares held by the member

Omssion of notice

The accidental omission to give notice of a meeting or (where forms of proxy are sent out with
notices) to send a form of proxy with a notice to, or the non-receipt of notice of a meeting or such
form of proxy by, any person entitted to recerve notice shall not invalidate the proceedings at that
meeting

PROCEEDINGS AT GENERAL MEETINGS

45

Resolutions

451  Subject to Article 45 2 where, by any provision contained in the Acts, special notice I1s

required of a resolution, the resolution shall not be effective unless notice of the intention
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to move 1t has been given to the Company not less than twenty-eight days (or such
shorter penod as the Acts permit) before the meeting at which it 15 moved, and the
Company shall give to the members notice of any such resolution as required by and in

accordance with the provisions of the Acts

Notwithstanding the provisions of Ariicle 4 a resolution in writing executed by or on behalf
of each member who would have been entitled to vote upon it if it had been proposed at
a general meeting at which he was present shall be as effectual as if it had been passed
at a general meeting duly convened and held and may consist of several instruments in
the like form each executed by or on behalf of one or more members Any wniten
resalution of the members may, in the case of a corporation, be executed on its behalf by
a Director or the secretary thereof or by its duly appointed attorney or duly authorised

representative

Quorum

No business shall be transacted at any general meeting unless a quorum 1s present when the

meeting proceeds to business Save as In these Articles otherwise provided, two members

present in person or by proxy and entitled to vote at the meeting shall be a quorum for all

purposes The appointment of a chairman in accordance with the provisions of these Articles

shall not be treated as part of the busmess of the meeting

Quorum not present

471

47 2

If within thirty minutes from the time appointed for the meeting a quorum 1s not present, or
ff during a meeting a quorum ceases o be present, the meeting, If convened on the
requisition of or by members, shall be dissolved In any other case the meeting shall
stand adjourned to such day, and at such hme and place, as the charrman of the meeting

may determmne

At such adjourned meeting a quorum shall be two persons present In person or by proxy
or by representative (in the case of a corporate member} and entitled to vote If, at such
adjourned meeting, a quorum is not present within 15 minutes from the time apponted for
holding the adjourned meeting, or if dunng an adjourned meeting a quorum ceases to be
present, the adjourned meeting shall be dissolved When a meeting 1s adjourned through
lack of quorum, the Company must give at least seven clear days’ notice of any meeting
adjourned through lack of quorum and the notice shall spectfy the place, the day and the

time of the adjourned meeting and state the quorum requirement
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Chairman

The chairman (if any) of the Board, or in lus absence the deputy chairman (to be chosen, If there
be more than one, by agreement amongst them or, faling agreement, by lot) or in the absence of
any deputy chairman the vice-chairman (to be chosen, If there be more than one, as aforesaid)
shall preside as chairman at every general meeting of the Company, but if at any meeting nesther
such charrman nor such deputy chawman nor such vice-chawrman be present within fifteen
minutes after the tme appointed for holding the meeting, or if none of them be willing to act as
charrman, the Directors present shall choose some Director present to be chairman, or if no
Director be present, or If all the Directors present decline to take the chair, the members present
shall choose some other member present to be chairman

Power to adjourn

The chairman of any meeting at which a quorum 1s present may, without prejudice to any other
power of adjournment which he may have under these Articles or at common law, with the
consent of such meeting (and shall if so directed by the meeting) adjourn the meeting from time
to time and from place to place No business shall be transacted at any adjourned meeting except
business which might lawfully have been transacted at the meeting from which the adjournment
took place However, without prejudice to any other power which the chairman may have under
these Articles or at common law, he may, without the need for the consent of the meeting,
nterrupt or adjourn any meeting from time to time and from place to place or for an indefinite
period if he 1s of the opiniton that it has become necessary to do so in order to secure the comfort,
safety and secunty of those attending and the proper and orderly conduct of the meeting or to
give all persons entitled to do so a reasonable opportunity of attending, speaking and votng at
the meeting When a meeting 1s adjourned for 14 days or more, or for an indefinite penod, at least
7 clear days’ notice, specifying the place, the day and the time of the adjourned meeting and the
general nature of the of the business to be transacted, shall be given Save as aforesaid, it shall
not be necessary to give any notice of an adjournment or of the business to be transacted at an

adjournment
Directors may attend and speak

A Director and an alternate Director shall, notwithstanding that he 1s not a member, be entitled to
attend and speak at any general meeting and at any separate meeting of the holders of any class
of shares of the Company
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Accommodation of members and security arrangements

511

512

513

The Directors may, for the purpose of ensunng the comfort, safety and secunty of those
attending at any place specified for the holding of a general meeting, from time to time
make such arrangements as the Directors shall consider to be appropnate n the
circumstances and may from time to tme vary any such arrangements or make new
arrangements in place thereof In the case of any meeting to which such arrangements

apply the Directors may

5111 direct that the meeting shall be held at a place specified in the notice at which the

chairman of the meeting shall preside (the "principal place"}, and

5112 make arrangements for simultaneocus attendance and participation at other
places by members otherwise entitled to attend the general meeting but who
cannot be accommodated in the principal place and who are excluded therefrom
under the provisions of this Article or who wish to attend at any of such other
places, provided that persons attending at the principal place and at any of such
other places shall be able to see, and hear and be seen and heard by persons

attending at the principal place and at such other places, by any means

Such arrangements for simultanecus attendance may include arrangements for
regulating the level of attendance in any manner aforesaid as between the principal place
and any of such other places, provided that they shall operate so that any member who
cannot be accommodated in the principal place as aforesaid i1s able to attend at one of
such other places For the purposes of all other provisions of these Articles any such

meeting shall be treated as being held and taking place at the prnincipal place

For the purpose of ensuring the safety and secunty of those attending any meeting the
Directors may require that any person wishing to attend any meeting shoutd submit to
such searches or other secunty arrangements as the Directors shall consider appropriate
in the circumstances and shall be entitled in their absotute discretion to refuse entry to
any meeting to any person who refuses to ¢o-operate with or to submit to such searches

or to otherwise comply with such secunty arrangements

Amendment

If an amendment shall be proposed to any resolution under consideration but shall in good faith

be ruled out of order by the charman of the meetng the proceedings on any substantive

resolution shall not be invahdated by any error in such ruling
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VOTES OF MEMBERS

53

54

55

Votes

Subject to any special nghts or restrnictions as to votng attached to any shares by or in
accordance with these Articles, on a show of hands every member who 1s present in person or by
proxy shall have one vote and on a poll every member who ts present in person or proxy shall
have one vote for every share of which he is the holder On a poll, a member present in person
who 15 entitled to more than one vote need not, if he votes, use all of his votes or cast all the

votes he uses in the same way
Joint holders

In the case of joint holders of a share, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders, and
for this purpose senionty shall be determined by the order in which the names stand in the
register of members in respect of the share

Proxy

561 On a vote on a resolution by show of hands every proxy present who has been duly
appoinied by one or more Members entitled to vote on the resolution has one vote, with

the exception that a proxy has one vote for and one vote against a resolution If

5511 the proxy has been duly appointed by more than one Member entitled to vote on

the resolution, and

551 2 the proxy has been instructed by one or more of those Members, to vote for the

resolution and by one or more of those Members to vote aganst it

552 The appointment of a proxy does not prevent a Member from attending and voting in
person at the meeting or an adjournment or on a poll The appointment of a proxy 1s
{(unless the contrary 1s stated in 1t} vahd for an adjournment of the meeting as well as for
the meeting or meetings to which it relates The appointment of a proxy 1s vahd for 12

months following the date of execution unless terminated earlier

553 A proxy must vote in accordance with any instructions given by the Member by whom the

proxy is appointed
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554 A member suffering from mental disorder in respect of whom an order has been made or
a direction or authonty given by a court of competent junsdiction may vote, whether on a
show of hands or on a poll, by his receiver, curator bonis or other person authonsed in
that behalf appointed by such court and such receiver, curator bonis or other person may
on a poll vote by proxy, provided that evidence to the satisfaction of the Board of the
authority of the person claiming to exercise the nght to vote has been received by the
Company, or as otherwise specified In accordance with these Articles for the delivery of
proxy appointments, not later than the time specified in accordance with these Articles by
which proxy appointments must be received prior to the meeting or adjourned meeting at
which the right to vote is to be exercised and, in default, the nght to vote shall not be

exercisable

555 Restnction on voting nghts

No member shall, unless the Directors otherwise determine, be entitled to vote at any general
meeting or at any separate meeting of the holders of any class of shares in the Company either
personally or by proxy, or to exercise any privilege as a member, unless all calls or other sums

presently payable by him in respect of shares in the Company have been paid

556  Objection to error in voting

No cbjection shall be raised to the qualification of any voter except at the meeting or adjourned
meeting or poll at which the vote objected to 1s given or tendered, and every vote not disallowed
at such meeting shall be valid and every vote not counted which ought to have been counted
shall be disregarded for all purposes Any such objection made in due time shall be referred to

the chairman of the meeting whose decision shall be final and conclusive
POLLS

56 Method of voting

561 At any general meeting a resolution or any question put to the vote of the meeting shall
be decided on a show of hands, unless before or upon the declaration of a vote on a

show of hands, a poll 1s duly demanded subject to the provisions of the Acts
56 11 by the charrman of the meeting,

56 12 by not less than five members present in person or by proxy and having the nght

to attend the meeting and vote on the resclution,
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5613 by a member or members present \n person or by proxy and representing in
aggregate not less than one tenth of the total voting nghts of all the members

having the nght to vote on the resolution, or

5614 by a member or members in person or by proxy and holding shares in the
Company confernng a rnight to vote on the resolution, being shares on which an
aggregate sum has been paid up equal to not less than one tenth of the total sum
paid up on all the shares confernng that right

562  Unless a poll be so duly demanded and the demand 1s not withdrawn a declaration by the
chairman of the meeting that a resolution has been carned, or carried unammously, or by
a particular majonty, or lost, or not camed by a particular majonty, and an entry to that
effect in the book containing the minutes of the proceedings of general meetings of the
Company, shall be conclusive evidence of the fact without proof of the number or
proportion of the votes recorded in favour of or against such resolution

Proxy

The appointment of a proxy to vote at a meeting shall be deemed also to confer authonty to
demand or join In demanding a poll, and for the purposes of the last preceding Article a demand

by a person as proxy for a member shall be the same as a demand by the member
Procedure on a poll

If a poll 1s duly demanded, it shall be taken in such manner as the chairman of the meeting may
direct (including the use of ballot or voting papers or forms), and the result of a poll shall be
deemed to be the resolution of the meeting at which the poll was demanded The charman of
the meettng may (and, if so directed by the meeting, shall), in the event of a poll, appont
scrutineers (who need not be members) and may fix some place and tme for the purpose of
declaning the result of the poll

Poll to be taken forthwith

A poll demanded on the election of a chairman or on a question of adjournment shall be taken
immediately A poll demanded on any other question shall be taken at such time and place as
the chaiman of the meeting sha!l direct not being more than thirty days from the date of the
meeting or the adjourned meeting at which the poll was demanded No notice need be given of a
poll not taken forthwith if the time and place at which it 1S to be taken are announced at the
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meeting at which 1t 15 demanded In any other case at least seven clear days’ notice shall be
given specifying the ttme and place at which the poll s to be taken

Casting vote

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of the
meeting at which the show of hands takes place or at which the poll s demanded shall be entitled

to a casting vote in addition to any other vote he may have
Demand for poll

The demand for a poll shall not prevent the continuance of a meeting for the transaction of any

business other than the question on which the poll has been demanded
Withdrawal

A demand for a poll may, before the poll 1s taken, be withdrawn but only with the consent of the
chairman and a demand so withdrawn shall not be taken to have invalidated the result of a show
of hands declared before the demand was made If a poll 1s demanded before the declaration of
the resuit of a show of hands and the demand i1s duly withdrawn with the consent of the chairman,
the meeting shall continue as iIf the demand had not been made If the demand for a poll 1s

withdrawn, the chairman or any other member entitled may demand a pall
Form of Proxy

Any person (whether a member or not) may be apponted to act as a proxy A member may
appoint more than one proxy to attend on the same occasion When two or more vald but
differing instruments of proxy are delivered in respect of the same share for use at the same
meeting and in respect of the same matter, the one which 1s last valdly delivered (regardless of
its date or the date of its execution) shall be treated as replacing and revoking the other or others
as regards that share If the Company 1s unable to determine which instrument was last valdly

delivered, none of them shall be treated as vald in respect of that share

Appointment of proxy

64 1  The appointment of a proxy shall be in writing and shall be signed in such manner as the
Board may approve Subject thereto, the appointment of a proxy shall be signed by the
appointer or by his attorney duly authorised in wning, or If the appointor 18 a corporation,
shall be either under its common seal or under the hand of a duly authonsed officer or

attorney of the corporaton The Directors may, but shall not be bound to, require
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evidence of authonty of such officer or attorney  An instrument of proxy need not be
witnessed

The appointment of a proxy shall be in any usual form or in any other form which the

Board may approve Subject thereto, the appointment of a proxy may be
64 21 by means of an instrurnent, or

64 2 2 sent by electronic means to such address (iIf any) for the time being notified by or
on behalf of the Company for that purpose,

The Board may, if it thinks fit, at the Company's expense send forms of proxy for use at
the meeting and 1ssue invitations by electronic means to appoint a proxy in relation to the
meeting in such form as may be approved by the Board The appointment of a proxy
shall not preclude a member from attending and voting in person at the meehtng or poll
concerned

A member may appoint more than one proxy to attend on the same occasion and, If he
does, he shall specify the number of shares in respect of which each proxy 1s entitied to
exercise the related votes and shall ensure that no proxy is appointed to exercise the

votes which any other proxy has been appointed by that member to exercise

65 Deposit of proxy

651

The appointment of a proxy together with {unless the Directors waive such requirement)
the power of attorney or other authority (if any) under which 1t I1s signed, or a notanally
certified or office copy of such power or authonty, shall

65 1 1 in the case of an instrument in wnting be deposited at the office, or at such other
place in the United Kingdom as 1s specified for that purpose in the notice calling
the meeting, or in any instrument of proxy sent out by the Company n relation to
the meeting, not less than forty eight hours (or such shorter pencd as the
Directors may determine and i1s specified in either or both of the notice convening
the meeting and any form of proxy sent by or on behalf of the Company in
relation to the meeting} before the time appointed for holding the meeting or
adjourned meeting at which the persen named in the instrument proposes to

vote, or

6512 n the case of an appointment contained i an etectroruc form, where an address

has been specified for the purpose of recewing a communication by electronic
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means, In the notice convening the meeting, or in any instrument of proxy sent
out by the Company n relation to the meeting, or in any invitatron contained in an
electronic form to appoint a proxy issued by the Company in relaton to the
meeting, be receved at such address not less than 48 hours (or such shorter
period as the Directors may determine and 1s specified in either or both of the
notice converung the meeting and any form of proxy sent by or on behalf of the
Company n relation to the meeting) before the time for holding the meeting or
adjourned meeting at which the person named in the appointment proposes to

vote, or

in the case of either an instrument or an appointment by electronic means, where
a poll is taken more than 48 hours after it 1s demanded, be delivered or received
as aforesaid after the poll has been demanded and not less than 24 hours before
the time appointed for the taking of the poll, or

in the case only of an instrument, where a poll 1s not taken forthwith but 15 taken
not more than 48 hours after it was demanded, be delivered at the meeting at
which the poll was demanded to the chairman of the meeting or to the secretary
or to any Director

652 The Board may, at its discretion, determine that in calculating the penods mentioned in

this Article no account shall be taken of any part of a day that 1s not a working day

66 Cerporate representative

66 1 A corporation which 1s a Member may, by resolution of its directors or other governing

body, authorise any person or persons to act as its corporate representative(s) at any

meeting of the Company or at any separate meeting of the holders of a class of shares

and (except as otherwise provided in these Articles)

66 11

6612
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66121 if they purport to exercise the power In the same way as each

other, the power s treated as exercised in that way, or

66122 if they do not purport to exercise the power in the same way as
each other, the power 1s treated as not exercised

Any company who appoints one or more corporate representatives Is, for the purposes of
the Articles, treated as being present in person at a meeting if the representative(s) are

present All references to attending and voting in person shall be construed accordingly

A Director, the Secretary or any other person authonised for the purpose by the Secretary
may require the corporate representative(s) to produce a certified copy of the resolution

of authonsation before permithng him to exercise his powers

Disclosure of interests in Shares

67 1

If at any time the Board 15 satisfred that any member, or any other person appeanng to be
interested in shares held by such member, has been duly served with a Section 793
Notice and 1s in default for the prescnbed period (as defined in Article 67 6) in supplying
to the Company the information thereby required, or, in purported compliance with such a
notice, has made a statement which 1s false or madequate in a matenal particular, then
the Board may, mn its absolute discretion at any tme thereafter by notice (a

“disenfranchisement notice”) to such member direct that

67 11 n respect of the shares in relation to which the default occurred (the “default
shares”, which expression includes any shares issued after the date of the
Section 793 Notice in respect of those shares) the member shall not be entitied
to attend or vote either personally or by proxy or by representative at a general
meeting or at a separate mesting of the holders of that class of shares or on a

poll, and

67 12 where the default shares represent at least 0 25 per centre in nominal value of
the 1ssued shares of their class (calculated exclusive of any shares of that class
held as treasury shares), the disenfranchisement notice may addiionally direct

that in respect of the default shares

67 13 no payment shall be made by way of dividend and no share shall be allotted
pursuant to Article 131 1,

67 1 4 no transfer of any default share shall be registered unless
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67141 the member I1s not himself in default as regards supplying the
information requested and the transfer, when presented for registration,
Is accompanied by a certificate by the member in such form as the Board
may n its absolute discretion require to the effect that, after due and
careful enquiry, the member 1s satisfied that no person in default as
regards supplying such information i1s interested in any of the shares the

subject of the transfer, or

67142 the transfer 1s an approved transfer (as defined in Article 67 6 3),

or
67143 registration of the transfer 1s required by the Regulations

672 The Company shall send the disenfranchisement notice to each other person appearng
to be interested in the default shares, but the fallure or omission by the Company to do so

shall not invalhdate such notice

67 3  Any disenfranchisement notice shall cease to have effect not more than seven days after

the earlier of receipt by the Company of

67311 a notice of an approved transfer, but only in relation to the

shares transferred, or

67 32 all the information required by the relevant Section 793 Notice, in a form

satisfactory to the Board
67 4 The Board may at any time send a notice cancelling a disenfranchisement notice

675 The Company may exercise any of its powers under Article 8 in respect of any default
share that s held in uncertificated form

676  For the purposes of this Article 67

67 61 a person shall be treated as appeanng to be interested n any shares if the
member holding such shares has sent to the Company a notification under
section 793 of the 2006 Act which either,

67611 names such person as beng so interested, or
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67612 fals to establish the identiies of all those interested in the
shares, and (after taking into account the said notfication and any other
relevant section 793 notification} the Company knows or has reasonable
cause to beleve that the person in question 1s or may be interested in

the shares,

67 6 2 the “prescribed period” 1s 14 days from the date of service of the Section 793
Notice, and

67 6 3 a transfer of shares is an “approved transfer” if

67631 it 1s a transfer of shares pursuant to an acceptance of a takeover
offer (within the meaning of Section 974 of the 2006 Act, or

67632 the Board i1s satsfied that the transfer 1s made pursuant to a sale
of the whole of the beneficial ownership of the shares the subject of the
transfer to a party unconnected with the member and with any other

person appearnng to be interested in the shares, or

67633 the transfer results from a sale made through a recognised
investment exchange as defined in FSMA or any other stock exchange
outside the United Kingdom on which the Company's shares are

normally traded

677  Nothing contained ¢n this Article 67 imits the power of the Cempany under section 794 of
the 2006 Act

APPOINTMENT OF DIRECTORS
68 Power of Company to appoint Directors

Subject to the provisions of these Articles, the Company may by ordinary resclution appoint a
person who 15 willng to act to be a Director, either to fill a vacancy or as an addition to the
existing Directors, but the total number of Directors shall not exceed the maximum number fixed

In accordance with these Articles
69 Power of board to appoint Directors and Directers share qualification

Without prejudice to the power of the Company to appoint any person to be a Director pursuant to
these Articles, the Directors shall have power at any time to appoint any person who 1s willing to
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act as a Director, either to fill a vacancy or as an addition to the existing Directors but so that the
total number of Directors shall not exceed any maximum number fixed in accordance with these
Articles Any Director so appointed shall retire at the annual general meeting of the Company

next following such appointment
Number of Directors

Subject as herenafter provided, the Directors shall be not less than 2 nor more than 10 but the
Company may by ordinary resolution from time to time vary the minimum and maximum number

of Directors
Directors’ fees

The maximum aggregate annua! fees payable to the Directors for their services in holding office
of Director of the Company shall be the sum of £50,000 or such larger sum as the Company n
general meeting by ordinary resolution shall from tme to time deterrmine The imit imposed by

this Article 71 shall not apply in respect of

711  the salanes, bonuses or other remuneration payable by the Company or any subsidiary

of the Company pursuant to Articles 72 or 94, and
712  expenses reimbursed to any Director pursuant to Article 72
Additional remuneration

Any Director who serves on any committee or who devotes special attention to the business of
the Company, or who otherwise performs services which in the opinion of the Directors are
outside the scope of the ordinary duties of a Director, may be paid such remuneration by way of
salary, lump sum, percenlage of profits or otherwise as the Directors may determine The
Directors shall also be entitled to be paid all travelling, hotel and other expenses properly incurred
by them in connection with the business of the Company, or in attending and returning from
meetngs of the Directors or of committees of the Directors or general meetings or separate
meetings of the holders of any class of shares or of debentures of the Company or otherwise in

connection with the discharge of their duties

Qualification of Directors and attendance at Genera! Meetings and separate General
Meetings

A Director shall not be required to hold any Shares in the Company by way of qualificaton A

Director who 15 not a member of the Company shall be entitled to receive notice of and attend
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and speak at all general meetings of the Company and at all separate general meetings of the

holders of any class of shares in the capttal of the Company

ALTERNATE DIRECTORS

74

75

Appointment

Each Director (other than an alternate Director) may at any time appoint another Director or
(subject to the approval of a majonity of the Directors for the time being} any other person to be an
alternate Director of the Company, and may at any tme remove any alternate Director so
appointed by him from office and, subject to any requisite approval as aforesaid, appoint another
person in his place An alternate Director shall (subject te his giving to the Company an address
within the United Kingdom at which notices may be served upon him and if applicable an address
by which notices given by electronic means may be sent to him) be entitled to receive notices of
all meetings of the Directors and of all meetings of committees of the Directors of which hus
appointor 1s a member and to attend and vote as a Diector at any such meeting at which the
Director appointing him 1s not personally present, and generally to perform all the functions of his
appomntor as a Director in the absence of such appointor An altemate Director shall ipso facto
cease to be an alternate Director if his appointor ceases for any reason to be a Director, provided
that if any Director retires, whether by rotation or otherwise, but is re-appointed or is deemed to
have been re-appointed by the meeting at which such retirement took effect, any appointment
made by him pursuant to this Article which was in force immediately prior to his retirement shall
continue to operate after his reappointment as if he had not so retired The appointment of an
alternate Director shall cease on the happening {in relation to him) of any of the events descnibed
in Articles 97 1 to 97 9 All appointments and removals of alternate Directors shall be effected by
instrument in wnting signed by the appointor Director and authenticated in such manner as the
other Directors may accept The appointor Director shall deposit the onginal signed instrument at
the office as soon as reasonably practicable, but failure or delay in doing so shall not prejudice
the validity of the appointment An alternate Director need not hold a share qualification and shall
not be counted in reckoning any maximum number of Directors allowed by these Articles for the

time being
Remuneration

Save as otherwise provided in these Articles, an alternate Director shall be deemed for all
purposes to be a Director of the Company and shall alone be responsible to the Company for his
own acts and defaults, and he shall not be deemed to be the agent of or for the Director

appointing him  An alternate Director shall not be entitled to recewve any remuneration from the
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Company for his services as an alternate Director but his remuneration shall be payable out of
the remuneration payable to the Director appointing him, and shall consist of such part (if any) of

the latter's remuneration as shall be agreed between them
Other office of Director

A Director, including an alternate Director, may hold any other office or place of profit under the
Company (other than the office of auditor} in conjunction with his office of Director on such terms
as to tenure of office, remuneration and otherwise as the Directors may determine  Any Director
may act by himseff or his firm in a professional capacity (other than that of auditor) for the

Company and he or his firm shall be entitled to remuneration for such professtonal services
Disqualification

No Director or intending Director, including an alternate Director, shall be disqualified by hus office
from contracting with the Company either with regard to his tenure of any other office or place of
profit, or as vendor, purchaser or otherwise, nor shall any such contract, or any contract or
arrangement entered into by or on behaif of the Company in which any Director 1 in any way,
whether directly or indirectly, interested, be liable to be avoded, nor shall any Director so
contracting or being so interested, be liable to account to the Company for any profit realised by
any such contract or arrangement, by reason of such Director holding that office or of the

fiduciary relationship thereby established
Accountability

Any Director, including an alternate Director, may continue to be or beceme a Director or other
officer or member of or otherwise interested in any other company promoted by the Company or
any subsidiary thereof or in which the Company or any subsidiary thereof may be interested, as a
member or otherwise, or in which the Company or any subsidiary thereof has decided not to take
any shareholding or other interest whatsoever, and no such Director shall be accountable for any
remuneration or other benefits whatsoever received by him or as a Director or other officer or
member of or from his interest in any such other company The Directors may exercise the voting
power conferred by the shares of any other company held or owned by the Company, or
exercisable by them as Directors of such other company, in such manner in all respects as they

think fit but subject to the like restrictions as are contained in Article 76
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INTERESTS OF DIRECTORS

79

80

Declaration of interest

791

792

Voting

80 1

A Drrector who 1s In any way, whether directly or indirectly, interested or deemed by the
Acts to be interested in a contract, transaction or arrangement or a proposed contract,
transaction or arrangement with the Company shall declare the nature of his interest at a
meeting of the Directors in accordance with Section 177 of the 2006 Act

Provided he has declared lus interest in accordance with Article 79 1, a Director may be
in any way, directly or indirectly, interested in any contract or arrangement or transaction
with the Company and he may hold and be remunerated in respect of any office or place
of profit (other than the office of auditor of the Company or any subsidiary thereof) under
the Company or any other company in which the Company i1s in any way interested and
he (or any firm of which he 15 a member) may act in a professional capacity for the
Company or any such other company and be remunerated therefor and in any such case
as aforesaid (save as otherwise agreed) he may retain for his own absolute use and
benefit all profits and advantages accruing to him thereunder or in consequence thereof
For the avoidance of doubt, the Company shall have no clam ansing from, or in
consequence of, the Director's interest in any contract or arrangement or transaction
within the scope of this Article 79, and the Director shall not breach any of his duties to

the Company as a result of having that interest

Subject to the provisions of the Acts, and subject always to the provisions of Article 92, a
Director (including an alternate Director) shall (in the absence of some other matenal
interest than 15 indicated below) be entitted to vote (and be counted in the quorum) in

respect of any resclution concerning any of the following matters, namely

8011 the giving of any secunty, guarantee or indemmity to hum n respect of money lent
or obligations incurred by him at the request of or for the benefit of the Company
or any of its subsidiaries,

8012 the giving of any secunty, guarantee or indemnity to a third party in respect of a
debt or obhgation of the Company or any of its subsidianes for which he himself
has assumed responsibility in whole or in part by the giving of secunty or under a

guarantee of indemnity,
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the giving to him of any indemnity where all other Directors are also being offered

indemnities on substantially the same terms,

the funding by the Company of his expenditure on defending proceedings or the
doing by the Company of anything to enable him to avoid incurnng such
expenditure where all other Directors are being offered substanhally the same

arrangement,

any proposal concerning an offer for subscrnption or purchase of shares or
debentures or other securties or nghts of or by the Company or any of its
subsidianes or of any company which the Company may promote or in which it
may be interested in which offer he 1s or 1s to be interested as a participant in the

underwriting or sub-underwnting therecf,

any proposal concerming any other company in which he 1s interested directly or
indirectly and whether 1n any one or more of the capacities of officer, creditor,
employee or holder of shares, debentures, securnhes or nghts of that other
company, but where he (together with the persons connected with him within the
meaning of section 252 of the 2006 Act) 1s not the holder (otherwise than as a
nominee for the Company or any of its subsidianes) of or beneficially interested
in one per cent or more of the 1ssued shares of any class of such company or of
any third company through which his interest 1s derived or of the voting nghts
available to members of the relevant Company (any such interest being deemed

for the purpose of this Article to be a matenal interest in all circumstances),

any proposal concerming the adoption, modiffication or operation of a
superannuation fund, retirement benefits scheme, share option scheme or share

incentive scheme under which he may benefit, or

any proposal concerning the purchase and/or mantenance of any insurance

policy under which he may benefit

Where proposals are under consideration concerning the appointment (including fixing or varying

the terms of appointment) of two or more Directors to offices or employments with the Company

or any company in which the Company 1s interested, such proposals may be divided and

considered in refation to each Director separately and in such case each of the Directors

concerned (iIf not debarred from veting because of the imit on shareholding specified in Article
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80 1 6) shall be entitled to vote {and be counted in the quorum) In respect of each resolution

except that concerning his own appointment
Directors interests

If any question shall arise at any meeting as to the matenalty of a Director’s interest or as to the
entittement of any Director to vote and such question 1s not resolved by his voluntanly agreeing to
abstain from voting, such question shall (subject to the Acts) be referred to the chairman of the
meeting (or, where such guestion shall anse conceming such chairman, te such other Director
present at the meeting as the Directors present, other than such chairman, shall by majonty vote
appoint) and his ruling in relation to any other Director shall be final and conclusive except in a
case where the nature or extent of the interests of the Director concerned have not been farrly
disclosed

Interest of connected person

For the purposes of these Articles subject to article 83 2 below, the interest of any person who 1s
connected with a Director (within the meaning of Section 252 of the 2006 Act) shall be taken to be
the interest of that Director

831 a general notice given to the Directors that a Director 1s to be regarded as having an
interest of the nature and extent specified in the notice in any transaction or arrangement
in which a specified person or class of persons i1s interested shall be deemed to be a
disclosure that the Director has an interest in any such transaction or arrangement of the

nature and extent so specified, but not otherwise,

832 an interest of which a Director has no knowledge and of which it 1s unreasonable to

expect hum to have knowledge shall not be treated as an interest of his, and

833 the provisions of this Article 83 shall apply to an alternate Director as they apply to a
Director

Suspension of provisions

The Company may by ordinary resolution suspend or relax the provisions of Articles 80 to 84 to
any extent either generally or in respect of any particular matter, or ratfy any transaction not duly
authonsed by reason of a contravention of those Articles
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Benefits

The Directors may establish, maintain, participate n or contnbute to or procure the establishment
and mantenance of, participation In or contnbution to any pension, annuites, superannuation,
benevotent or life assurance fund, scheme or arrangement (whether contributory or otherwise) for
the benefit of, and give or procure the giving of donations, gratuties, pensions, allowances,
benefits and emoluments to, any persons who are or were at any tme n the employment or
service of the Company, or any of its predecessors in business, or of any Company which is a
subsidiary of the Company or 1s allied to or associated with the Company, or with any such
subsidiary, or who may be or have been Directors or officers of the Company, or of any such
other Company as aforesaid, and the wives, widows, familes and dependants of any such
persons, and also establish, subsidise and subscnbe to any institutions, associations, societies,
clubs, trusts or firms calculated to be for the benefit of or to advance the interests and well-being
of the Company or of such other Company as aforesaid, or of any such persons as aforesaid, and
make payments for or towards the insurance of any such persons as aforesaid, and (subject to
the provisions of the Act) establish and contnbute to any scheme for the acquisition of shares n
the Company or its holding Company (whether or not an employees’ share scheme within the
meaning of the Act) and (subject as aforesaid) lend money to the Company's employees to
enable them to acquire such shares, and subscnbe or guarantee money for chantable or
benevolent objects, or for any exhibition or for any public, general or useful object, and do any of
the matters aforesaid either alone or in conjunchion with others  Subject always, If the Act shall so
require, to particulars with respect to the proposed payment being disclosed to the members of
the Company and to the proposal being approved by the Company by ordinary resolution, any
Director shall be entitled to participate in and retain for his own benefit any such donation,

gratuity, pension, allowance, benefit or emolument
Exercise of power

The Company shall exercise the power conferred upon it by Section 247 of the 2006 Act only with
the prior sanction of a special resolution However the Directors are entitled to exercise the
power contained in Section 247 of the 2006 Act by means of a resolution of the Directors but this
shall be imited to a maxmum payment to any indvidual employee of fifty per cent of the

employee's gross annual salary
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GENERAL POWERS OF DIRECTORS

87

88

89

Management

Subject to the provisions of the Acts, these Articles and any directions by special resolution, the
business of the Company shall be managed by the Directors, who may exercise all such powers
of the Company No such direction and no alteration of these Articles shall mvaldate any pnor act
of the Directors which would have been vald if such regulation had not been made The general
powers given to the Directors by this Article shall not be hmited or restricted by any special

authornty or power given to the Directors by any other Article
Delegation of Authority

The Directors may establish any local boards or agencies for managing any of the affars of the
Company, either in the United Kingdom ar elsewhere, and may appoint any persons to be
members of such local boards, or any managers or agents, and may fix ther remuneration, and
may delegate to any local board, manager or agent any of the powers, authorities and discretions
vested i the Directors (other than the power of making calls), with power to sub-detegate, and
may authorise the members of any local board, or any of them, to fill any vacancies therein, and
to act notwithstanding filllng vacancies, and any such appointment or delegation may be made
upon such terms and subject to such conditions as the Directors may think fit, and the Directors
may remove any person so appointed, and may annul or vary any such delegation, but no person
dealing in goed farth and without notice of any such annulment or vanation shall be affected
thereby

Power of Attorney

The Directors may, by power of attorney or otherwise, appoint any person or persons to be the
agent of the Company and may delegate to any such person or persons any of the powers,
authorities and discretions of the Directors (with power to sub-delegate), in each case for such
purposes and for such time, on such terms (including as to remuneration) and subject to such
conditions as the Directors think fit The Directors may confer such powers either collaterally with,
or to the exclusion of and in substitution for, all or any of the powers of the Directors In that

respect and may from time to time revoke, withdraw, alter or vary any of such powers
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Overseas registers

Subject to the provisions of the Statutes, the Directors may exercise the powers conferred on the
Company with regard to the keeping of an overseas branch, local or other register and may make

and vary such regulations as they think fit respecting the keeping of any such register
Uncalled capital

If any uncalled capital of the Company 1s ncluded In or charged by any mortgage or ather
security, the Directors may delegate to the person in whose favour such mortigage or secunty I1s
executed, or to any other person in trust for him, the power to make calls on the members in
respect of such uncalled capital, and to sue i the name of the Company or otherwise for the
recovery of monies becoming due in respect of calls so made and to give valid receipts for such
monies, and the power so delegated shall subsist during the continuance of the mortgage or

security, notwithstanding any change of Directors, and shall be assignable if expressed so to be

Directors’ Powers To Authonise Conflicts of Interest

921  The Directors may (subject to such terms and conditions, if any, as they may think fit to
impose from time to time, and subject always to therr nght to vary or terminate such

authonisation) authonse, to the fullest extent permitted by law

92 11 any matter which would otherwise result in a Director infringing his duty to avoid
a situation 1n which he has, or can have, a direct or indirect interest that conflicts,
or possibly may conflict, with the interests of the Company and which may
reasonably be regarded as likely to give nse to a conflict of interest (including a
conflict of interest and duty or conflict of duties),

9212 any Dwector to accept or continue in any office, employment or position n
addition to his office as a Director of the Company and without prejudice to the
generality of Article 92 11 may authonse the manner in which a conflict of
interest arising out of such office, employment or position may be dealt with,

either before or at the time that such a conflict of interest arnises

provided that for this purpose the Director in question and any other interested Director
are not counted 1 the quorum at any meeting of the Board at which such matter, or such
office, employment or position, 1s approved and it 1s agreed to without their voting or

would have been agreed to If their votes had not been counted
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If a matter, or office, employment or position, has been authonsed by the Directors in
accordance with Article 92 1 then

9221 the Dwector shall not be required to disclose any confidential information relating
to such matter, or such office, employment or position, to the Company if to make
such a disclosure would result i a breach of a duty or obligation of confidence
owed by him in relation to or in connection with that matter, or that office,

employment or position,

9222 the Director may absent imself from meetings of the Directors at which anything
relating to that matter, or that office, employment or position, wifl or may be
discussed, and

92 23 the Director may make such arrangements as such Director thinks fit for Board
and committee papers to be received and read by a professional adviser on
behalf of that Director

A Director shall not, by reasen of his office, be accountable to the Company for any
benefit which he derives from any matter, or from any office, employment or position,
which has been approved by the Directors pursuant to this Article 92 (subject in any such

case to any imits or conditions to which such approval was subjact)

This Article 92 1s without prejudice to the operation of Articles 79 to 86 inclusive

DIRECTORS HOLDING EXECUTIVE OFFICE

93

Office

931

Subject to the provisions of the Acts, the Board may from time to tme and at any ime
appoint one or more of its body to hold any executive office (except that of auditor) in
relation to the management of the business of the Company and may enter into an
agreement or arrangement with any Director for his employment by the Company or for
the provision by him of any services outside the scope of the ordinary duties of a director
Any such appointment, agreement or arrangement may be made on such terms
{including, without hmitation, terms as 1o remuneration), for such penod and with or
without such title(s) as the Board may decide The Board may revoke or vary any such
appointment but without prejudice to any nghts or claims which the person whose
appointment s revoked or vaned may have agamnst the Company because of the

revocation or vanation
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932 A Director who holds any such executive office I1s, while he continues to hold that office,
subject to the same provisions of these Articles as to resignation, retirement and remaoval
as the other Directors If he ceases to hold the office of Director for any cause, his
appointment as the holder of an executive office will also terminate {but without prejudice
to any nghts or claims which he may have against the Company by reason of such

cessation)
Remuneraticn

A Director appointed to any executive office as referred to in Article 93 shall receive such
remuneration (whether specifically by way of salary, bonus, commission, participation in profits,
provision for retirement or insurance benefit, or partly in one way and partly in another, or

otherwise) as may be determined by the Board who may delegate their authonty

Powers

951  The Directors may from time to time

9511 delegate or entrust to and confer on any Director holding executive office
(including a chief executive or managing Director) such of the powers, authonties
and discretions of the Directors (with power to sub-delegate) for such time, on

such terms and subject to such conditions as the Directors think fit, and

9512 revoke, withdraw, alter or vary all or any of such powers, authorities or
discretions, but no person dealing in good fath and without notice of the

revocation or variation shall be affected by it

RETIREMENT OF DIRECTORS

96

97

Retirement

Any provision of the Statutes which, subject to the prowvisions of these Articles, would have the
effect of rendenng any person ineligible for appointment or election as a Director or liable to
vacate office as a Director on account of such person having reached any specified age or of
requinng special notice or any other special formalty in connecton with the appointment or

election of any Director over a specified age, shall not apply to the Company

Vacation of office

971  The office of a Director shall be vacated and he shall automatically cease to be a

member of any committee, in any of the following events, namely
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if (but in the case of a director holding any executive office subject to the terms
of any contract between him and the Company) he resigns his office by
instrument 1n wniting stgned by the resigning director and authenticated in such
manner as the other directors or director may accept (provided that the resigning
director shall deposit the onginal signed instrument at the office as soon as
reasonably practicable but fallure or delay in his doing so shall not prejudice the
validity of the resignation},

if he resigns his office by notice in wniting given to the Company,

if he becomes bankrupt or makes any arrangement or composition with his
creditors generally or shall apply to the court for an interim order under section
253 of the Insolvency Act 1986 in connection with a voluntary arrangement under
that act,

If he 15 absent from meetings of the directors for six successive months without
leave, and his alternate director (f any) shall not dunng such penod have

attended in his stead, and the directors resclve that his office be vacated,

he 15 admitted to hospital in pursuance of an application for treatment under the
Mental Health Act 1983 or, iIn Scotland, an application for adrmission under the
Mental Health (Scotland) Act 1984

an order 1s made by a court having junsdiction (whether in the United Kingdom or
elsewhere} in matters concerning mental disorder for his detention or for the
appointment of a recewver, curator bormis or ather person to exercise powers with

respect to his property or affairs,

a registered medical practitioner who 1s treating him gives a wnitten opinion to the
Company stating that that person has become physically or mentally incapable of

acting as a Director and may remain so for more than three months,

if he ceases to be a Director by virtue of any provision of the Acts or becomes

prohibited by law from being a Director,

a resolution of the Directors declarnng a Director to have vacated office under the
terms of Ariicle 97 shall be conclusive as to the fact and grounds of vacation

stated in the resolution
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Notwithstanding any provision of these Artcles or tn any agreement between the
Company and the Director, and without prejudice to {and in accordance with) the
provisions of the Acts, the Company may by ordinary resolution remove any Director
befere the expiry of his period of office and special notice In accordance with sechon 312
of the 2006 Act must be given of any such resclution to remove a Director  Any such
removal of a Director 1s without prejudice to any claim such Director may have for breach

of any contract of service between him and the Company

ROTATION OF DIRECTORS

98

99

Subject to the provisions of the Acts and these Articles

98 1

98 2

The Directors to retire by rotation shall be those who have been Iongest in office since
their last appointment or re-appointment As between persons who became or were last
re-appointed Directors on the same day those to retire shall (unless they otherwise agree
among themselves) be determined by lot The Directors to retire on each occasion (both
as to number and identity) shall be determined by the composition of the board at the
date of the notice convening the annual general meeting No Director shall be required to
retire or be rekeved from retinng or be retired by reason of any change in the number or
identity of the Directors after the date of the notice but before the close of the meeting In
addition, a Director who would not otherwise be required to retire shall retire if he has
held office with the Company, other than employment or executive office, for a
continuous penod of mine years or more at the date of the meeting and If re-elected shall

retire each year

The Company at the meeting at which a Director retires in the manner set out in Article
98 1 may fill the vacated office and, If the Company does not do so, the retinng Director
shall, if wilhng to act, be deemed to have been re-elected unless at such meeting it 1s
expressly resolved not to fill the vacancy or unless a resolution for the re-election of such
Director 1s put to the meeting and lost A Director who retires at an annual general
meeting may, f wiling to act, be re-elected If he 1s not re-elected or deemed re-elected,
he shall retain office until the meeting elects someone in his place, or if it does not do so,

until the end of the meeting

Appointment

No person other than a Director retinng at the meeting shall, unless recommended by the

Directors for appointment, be ehgible for appointment to the office of Director at any general

meeting unless, not less than seven nor more than twenty eight days before the day appointed for
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the meeting, there shall have been given to the Company notice 1n writing by some member
(other than the person to be proposed duly qualified to attend and vote at the meeting for which
such notice 1s given of his intention to propose such person for appointment stating the particutars
which would, if he were so appointed, be required to be included in the Company's register of
Directors, and also notice in writing signed by the person to be proposed of his willingness to be
appointed

Moticn

At a general meeting a motton for the election of twe or more persons as Directors by a single
resolution shall not be moved unless a resclution that it shall be so made has been first agreed to
by the meeting without any vote being given against it, and for the purposes of this Article a
motion for approving a person's election or for nominating a person for appointment shall be
treated as a motion for his electicn

Number of Directors

The Company may from time to time by ordinary resolution increase or reduce the number of
Directors, and may also determine 1n what rotation such increased or reduced number 15 to retire

from office
Power to appoint

The Board may appoint any person who i1s willing to act to be a Dwrector, either to fill a vacancy or
as an addihonal Directeor, but so that the total number of Directors shall not at any time exceed
any maximum number fixed by or in accordance with these Articles Subject to the provisions of
the Acts and of these Articles, any Director so appointed shall hold office only untit the conclustion
of the next following annual general meeting, and shall be eligible for reappointment at that

meeting
Appoint or remove

The Company may at any time, and from time to time, by ordsinary resolution appoint any person
who 15 willing to act to be a Director either to fill 2 vacancy or as an additional Director and,
without prejudice o the prowisions of the Acts, may by ordinary resclution {of which special notice
in accordance with section 312 of the 2006 Act has been given) remove a Director (including a
Director holding executive office) before the expiration of his penod of office (but such removal
shall be without prejudice to any claim such Director may have for breach of any contract of

service between him and the Company)
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PROCEEDINGS OF DIRECTORS

104 Meetings

1041

104 2

104 3

Subject to the provisions of these Astrcles, the Directors may meet together for the
dispatch of business, adjourn and otherwise regulate ther meetings as they think fit
Questions ansing at any meeting shall be determined by a majonty of votes In case of
an equality of votes the chairman of the meeting shall have a second or casting vote A
Director who is also an alternate Director shall be entitled in the absence of his appointor
to a separate vote on behalf of the Director he 1s representing in addition to his own vote
A Director may, and the Secretary on the requisition of a Director shall, at any time

summon a meeting of the Directors

Notice of meetings of the Board 1s deemed to be duly given to a Director if 1t 1s given to
him personally or by word of mouth or sent in wrnting to him at his last known address or
any other address given by him or on his behalf to the Company for this purpose or sent
by electronic means to such address (if any) for the tme being notified by hym or on his
behalf to the Company for this purpose It shall not be necessary to send notice of a
meeting of the Board to a Director who 1s for the time being absent from his last known
address or such other address (If any) for the time being notified by lum or on his behalf
to the Company and who has provided no forwarding address or who, having provided
such address, cannot be contacted after a reasonable attempt to do so Any Director
may waive notice of any meeting and any such waiver may be retrospective  Any
communication by electronic means pursuant to this Article need not comprise wnting If

the Board so determines

A meeting of the Directors may be validly held notwithstanding that all of the Directors are

not present at the same place provided that

104 3 1 the Directors at the time of the meeting are in direct communication with each
other whether by way of telephone, audio lnk or other form of
telecommunications (and such a meeting shall be deemed to take place where
the largest group of those participating 1s assembled or, if there 1s no such group,

where the chairman of the meeting then s}, and

104 3 2 all of the Directors entitled to notice of a meeting of the Directors agree to the

holding of the meeting in the manner descrnibed herein
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Authonsation to vote

A Director who 1s unable to attend any meeting of the Directors and has not appointed an
alternate Director may authonse any other Director to vote for him at the meeting, and n that
event the Director 50 authonsed shall have a vote for each Director by whom he 1s so authonsed
in addition to his own vote  Any such authornity must be by instrument signed by the authonising
Director and authenticated in such manner as the other Directors may accept The authonsing
Director shall deposit the onginal signed instrument at the office as soon as reasonably

practicable but faillure or delay in his doing so shall not prejudice the validity of the authonisation
Quorum

The quorum necessary for the transaction of the business of the Directors may be determined by
the Directors, and unless otherwise determined shall be two For the purposes of this Article a
person who holds office only as an alternate Director shall, if his appointor i1s not present, be
counted in a quorum, but so that not less than two individuals shall constitute the quorum  Any
Director or alternate Director who attends a meeting of Directors by telephone or other
conference facility shall be deemed to be personally present at such meeting for all purposes of
these Articles and shall be counted in the querum accordingly A meeting of the Directors for the
time being at which a quorum 1s present shall be competent to exercise all powers and

discretions for the time being exercisable by the Directors
Minimum number of Directors

The continuing Directors or a sofe continuing Director may act notwithstanding any vacancies in
their body, but if and so long as the number of Directors 1s reduced below the minimum number
fixed by or in accordance with these Articles, or below the number fixed by or pursuant to these
Articles as the quorum of Direclors, the continuing Directors or Director may act for the purpose
of filing vacancies in their body or of summoning general meetings of the Company, but not for
any other purpose If there be no Directors or Director able or willing to act, then any two

members may summon a general meeting for the purpose of appointing Directors
Chairman

The Board may, from ther number, from time to time elect and remove a chairman and, if thought
fit, one or more deputy charrmen or vice-chairmen and determine the penod for which they are to
hold office The chawrman, or in his absence the deputy charman (to be chosen, If there be more
than one, by agreement amongst themselves or, falling agreement, by lot), or shall preside at all

meetings of the Directors, but if no such chatrman, deputy chairman or vice chairman be elected,
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or if at any meebng neither the chairman nor deputy charman or vice charman be willing io
preside or none of the aforesaid be present within five minutes after the time appointed for
holding the same, the Directors present may choose cne of therr number to be chairman of the

meeting

Resolutions

109 1 A resolution in wnting signed by all of the Directors entitled to receive notice of a meeting
of the Board or of a committee of the Board {not being lees than the number of Directors
required to form a quorum of the Board) shall be as vald and effectual as if 1t had been
passed at a meeting of the Board or (as the case may be) a committee of the Board duly

convened and held For this purpose

109 1 1 a resolution may be by means of an instrument or communication sent by
electronic means sent to such address (if any) for the time being notified by the

Company for that purpose,

109 1 2 a resolution may consist of several instruments or communications 1n electronic

form each signed by one or more Directors, or a combination of both,

109 1 3 a resclution signed by an alternate Director need not alsc be signed by his

appointor, and

109 1 4 a resclution signed by a Director who has apponted an alternate Director need
not also be signed by the alternate Drirector in that capacity

Committees

The Directors may delegate any of therr powers o committees consisting of or including at least
one member of their body as they think fit, provided that at least a majonity of the members of any
such committee shall be Directors of the Company and no resolution of a committee may be
effective unless a majonty of those present either in person or by proxy when the resolution was
passed are Directors or alternate Directors Any committee so formed shall in the exercise of the
powers so delegated conform to any regulations that may be imposed on it by the Directors The
meetings and proceedings of any such committee consisting of two or more Directors shall be
governed by the provisions of these Articles regulating the meetings and proceedings of the
Directors, so far as the same are applicable and are not superseded by any regulattons imposed
by the Directors under this Article
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111 Validity

All acts done bona fide by any meeting of the Board or by a committee of the Board or by any

person actng as Director or alternate Director, shall, notwithstanding that it 15 afterwards

discovered that there was some defect in the appointment of any such Director or any member of

the committee or alternate Director or that any of them was disqualfied from holding office, or had

vacated office, or were not enhitled to vote, be as valid as If every such person had been duly

appointed and was qualfied and had continued to be a Director or, as the case may be, an

alternate Director and had been entitled to vote

BORROWING POWERS

112 Powers

1121

1122

Subject as hereinafter provided the Directors may exercise all the powers of the
Company to barrow money and to mortgage or charge its undertaking, property, assets
and uncalled capital, and (subject to the 2006 Act) to issue debentures and other
secunties, whether outnght or as collateral secunty for any debt, hability or obligation of
the Company or of any third party

The Directors shall restnict the borrowings of the Company and exercise all voting and
other nights or powers of control exercisable by the Company In relation to its subsidiary
companies (if any) so as to secure (as regards subsidiary companies so far as by such
exercise they can secure) that the aggregate of the amounts borrowed by the Company
and all (f any) of its subsidianes (in this Article called "the Group") and remaining
outstanding at any ime {excluding intra-Group borrowings) shall not without the previous
sanction of an ordinary resolution of the Company exceed an amount equal to the greater

of either
112 2 1 four imes the aggregate of

112211 the nominal amount of the share capital of the Company issued
and paid up, as shown n the audited batance sheet of the Company last

laid before the Company in general meeting, and

112212 the amounts shown as standing to the credit of capital and
revenue reserves, including share premium account, capital redemption
reserve and profit and loss account (but deducting therefrom the amount,
if any, standing to the detwt of profit and loss account) in either a
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consolidation of the audited balance sheets of all the companies in the
Group last laid before the members thereof respectively in general
meeting or (at the Directors' discretion) in the audited consolidated
balance sheet of the Group last laid before the Company in general

meeting, but

112213 adjusted n respect of any vanations in the 1ssued and paid up

share capital, share premium account or capital redemption reserve
effected or any distrbutions made (otherwise than within the Group)
since the date of such balance sheets except insofar as provided theremn,

and

112214 excluding therefrom any amounts set aside for taxation and, to

the extent included, any amounts attnbutable to outside shareholdings in

subsidianes, and

112215 excluding all amounts attnbutable to intangible items save

goodwill ansing on conschidation, notwithstanding the fact that these may

previously have been written off against reserves

provided always that no such sanction shall be required to the borrowing of any monies intended

to be applied and actually apphed within six months of the repayment (with or without premium) of

any monies previously borrowed and then outstanding, notwithstanding that the same may result

in the said imit being exceeded dunng such perod

112 2 2 For the purpose of this Artcle
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capital already called up or payable at any future date within the
following twelve months shall be treated as already paid up and If the
Company proposes to 1ssue any shares for cash and the 1ssue of such
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payable in respect thereof within the following twelve months shall be
deemed to have been paid up,



-55-

112222 any company which it 1s proposed shall become a subsidiary
contemporaneously with any relevant transaction shall be treated as if it

had already become a subsichary,

112223 the following shall (unless otherwise taken into account) be

deemed to be included in monies borrowed

1122231 debentures i1ssued in whole or in part for a consideration

other than cash,

1122232 amounts outstanding under acceptance credits (other
than in respect of the purchase of goods in the ordinary course
of trading),

1122233 the nominal amount of any share capital 1ssued and the
principal amount of any monies borrowed, the redemption or
repayment of which 1s guaranteed by the Company or by any
subsidiary except insofar as such share capital 1s for the time
being held by or such monies are for the time being owing to,
and the beneficial interest therein s vested in, the Company or

any subsidiary, and

1122234 any fixed premium payable on final redemption or
repayment of any debentures or other borrowed monies or share
capital shall be taken into account as an additicn to the principal

or nominal amount thereof

1123 No person dealing with the Company or any of its subsidiaries shall by reason of the
foregoing provision be concerned to see or enquire whether the said hmit 1s observed and
no debt incurred or secunty given in excess of such hmit shall be invahd or ineffectual
unless the lender or the recipient of the secunty had at the time when the debt was
incurred or the secunty given express notice that the said hmit had been or would thereby

be exceeded
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SECRETARY

113

114

Appointment

Subject to the Acts, the Secretary may be appointed by the Board on such terms and for such
pericd as it may think fit and the Directors may alsc appoint one or more assistant or deputy
secretanes  Any Secretary or assistant or deputy secretary so appointed may at any time be
removed from office by the Board without prejudice to any claim for damages for breach of any

contract of service between that person and the Company
Office

Anything under the 2006 Act required or authorised to be done by or to the Secretary may, If the
office 1s vacant or such Secretary 1s absent or there i1s for any other reason no such Secretary
capable of acting, be done by or to any assistant or deputy secretary or, If there 15 no assistant or
deputy secretary, or if such assistant or deputy secretary 1s absent or for any other reason not
capable of acting by or to any officer of the Company authornised generally or specially in that
behalf by the Board provided that any prowision of the Acts or of these Articles required or
authonising a thing to be done by or to a Director and the Secretary shall not be satisfied by its

being done by or to the same person acting both as Director and as, or In place of, the Secretary

THE SEAL

115

116

Safe custody

The Directors shall provide for the safe custody of the Seal and the Securities Seal and neither
shall be used except by the authority of a resolution of the Directors or of a committee of the
Directors authornised in that behalf by the Directors

Application

116 1 The directors may from time to time make such regulations as they see fit (subject to the
provisions of these Articles in relation to share certificates and debenture certificates)
determming the persons and the number of such persons who shall sign every instrument
to which the Seal or the Securties Seal 1s affixed, and until otherwise so determined (and
subject as aforesaid} every such instrument shall be signed by one director and shall be

countersigned by the Secretary or by a second director

116 2 Any instrument to which the Seal or the Securihes Seal 1s affixed shall be signed by a

Director and shall be countersigned by the secretary, or shall be signed by a Director in
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the presence of a witness who attests the signature, or shall be signed by a second

Director or by some other person appointed by the Board for the purpose

Seal for use abroad

The Company may have an official seal for use abroad under the prowvisions of the Acts where
and as the directors shall determine, and the Company may by writing under the Seal appoint any
agent or commitiee abroad to be the duly authonsed agent of the Company for the purpose of
affixing and using such offtcial seal, and may impose such restrictions on the use thereof as shall
be thought fit Wherever in these Articles reference 1s made to the Seal, the reference shall,
when and so far as may be applicable, be deemed to include any such official seal as aforesaid

Issue

118 1 Every certificate or share warrant shall be 1ssued either
118 1 1 by affixing the Secunties Seal to it, by mechanical, electronic or other means,

118 1 2 by pnnting a representation of the Secunties Seal on it, by mechanical, electronic

or other means, including laser printing, or

118 1 30 such other manner as the Board, having regard to the Statutes and the
regulations of the London Stock Exchange, may authorise

Seal

The Company need not have a company seal and pursuant to the Acts may execute and detiver
any document as a deed under the signature of any two Directors or of one Director and the
Secretary A certificate in respect of any shares or other securities in the Company shall be

validly 1ssued If It 1s executed as a deed as aforesaid

AUTHENTICATION OF DOCUMENTS

120

Authentication

Any Director or the Secretary or any person appointed by the Board for the purpose shall have
power to authenticate any documents affecting the constitution of the Company and any
resolutions passed by the Company or the Board or any committee of the Board, and any books,
records, documents and accounts relating to the business of the Company, and to certify copies
thereof or extracts therefrom as true coptes or extracts A document purporting to be a copy of a

resolution, or a copy of or an extract from the mimutes of a meeting of the Company or of the
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Board or any committee of the Board, which i1s certified as aforesaid shall be conclusive evidence
in favour of all persons dealing with the Company upon the faith thereof that such resolution has
been duly passed or, as the case may be, that such copy or extract 1s a true and accurate record

of proceedings at a duly constituted meeting

DIVIDENDS

121

122

123

124

Declaration of dividends

The profits of the Company available for distnbution and resolved to be distnbuted shall be
applied in the payment of dividends to the members in accordance with their respective nghts and

prionities The Company in general meeting may declare dividends accordingty
Dividends payable

No dividends shall be payable otherwise than in accordance with the 2006 Act and out of the
profits of the Company available for that purpose and no dividend shall exceed the amount

recommended by the Directors
Payment of dividends

Subject to the nghts of persons, if any, entitled to shares with special nghts as to dividends, all
dividends shall be declared and paid according to the amounts paid-up on the shares in respect
whereof the dividend 1s paid, but no amount paid up on a share in advance of calls shall be
treated for the purposes of this Article as paid up on the share All dwvidends shall be apportioned
and paid pro rata according to the amount paid up on the shares during any portion or portions of
the penod in respect of which the dividend I1s paid, except that if any share 1s 1ssued on terms
providing that it shall carry any particular nghts as to dividend, such share shall rank for dividend

accordingly
Interim dividends

The Directors may If they think fit from time to time pay to the members such interim dividends as
appear to the Directors to be justified by the profits of the Company and are permitted by the
2006 Act If at any time the share capital of the Company 1s divided into different classes, the
Directors may (subject to the prowisions of the Acts) pay such intenm dividends 0 respect of
those shares in the capital of the Company which confer on the holders therecf deferred or non
preferred nghts as well as i respect of those shares which confer on the holders thereof

preferential nghts with regard to dividend but no intenm dividend shall be paid on shares carrying
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deferred or non preferred nghts If, at any time of payment, any preferential dividend 1s in arrear
The Directors may also pay half yearly, or at other suitable intervals to be settled by them, any
dividend which may be payable at a fixed rate if they are of the opinion that the profits justify the
payment and if and to the extent that such payment 1s permitted by the Acts Provided the
Directors act bona fide they shall not incur any responsibility to the holders of shares conferning a
preference for any damage that they may suffer by reason of the payment of any interm dividend

on any shares having deferred or non preferred nghts
Profits and losses

Subject to the prowisions of the 2006 Act or as otherwise required by law, where any asset,
business or property 1s bought by the Company as from a past date, whether such date be before
or after the incorporation of the Company, the profits and losses thergof as from such date may at
the discretion of the Directors in whole or in part be carmned to revenue account and treated for all
purposes as profits or losses of the Company Subject as aforesaid, if any shares or secunties
are purchased cum dividend or interest, such dividend or interest may at the discretion of the
Birectors be treated as revenue and it shall not be obligatory to capitalise the same or any part
thereof

Calls or debts deducted from dividends

The Dwrectors may deduct from any dividend or other monies payable to any member on or in
respect of a share all sums of money (f any) presently payable by him to the Company on
account of calls or otherwise in relation to shares of the Company The Company may cease to
send any cheque or warrant through the post for any dividend payabte on any shares in the
Company which 15 normally paid in that manner on those shares if in respect of at least two
consecutive dividends payable on those shares the cheques or warrants have been returned
undelivered or remain uncashed but, subject to the provisions of these Articles, shall
recommence sending cheques or warrants in respect of dividends payable on those shares If the
holder or person entitled by transmission claims the arrears of dividend and does not instruct the

Company to pay future dividends in some other way
Retention of dividends

The Directors may retain the dividends payable upon shares in respect of which any person 1s,
under the provisions as to the transmission of shares hereinbefore contained, entitled to become
a member, or which any person 15 under those provisicns entitled to transfer, until such person

shall become a member in respect of such shares or shall transfer the same
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Unclaimed dividends

All unclaimed dividends may be invested or otherwise made use of by the Directors for the benefit
of the Company until claimed and the payment of any such dividend into a separate account or
the investment of such dvidend shall not constitute the Company a trustee in respect thereof No
dividend or other monies payable in respect of a share shall bear interest as against the
Company unless otherwise provided by the nghts attached to the share Any dividend which has
remained unclamed for a penod of twelve years from the date of declaration thereof shall at the
expiration of that period be forfeited and cease to remain owing by the Company and shall

thenceforth belong to the Company absolutely
Payment of dividends

Any dvidend or other monies payable on or in respect of a share may be paid by cheque or
warrant sent through the post to the registered address of the member or person entitled thereto
and in the case of joint holders to the first named of such joint holders, or to such person and
such address as the holder or joint holders may in wnting direct Every such cheque or warrant
shall be made payable to the order of the person to whom it 1S sent or to such other person as the
holder or jont holders may in writing direct, and payment of the cheque or warrant shall be a
good discharge to the Company Every such cheque or warrant shall be sent at the nsk of the

person entitied to the money represented thereby
Receipts for dividends

If several persons are registered as joint holder of any share, any one of them may give effectual

receipts for any dividend or other monies payable on or in respect of the share

Scrip dividends

1311 The Directors may subject as herenafter prowided declare that each Ordinary
Shareholder may elect to forego his nght to participate in such dividend (or such part
thereof as the Directors may determine) and to receive instead an allotment of Ordinary
Shares to the extent and within the imits and on the terms and conditions set out below
The Directors shall announce any such decision as aforesaid in conjuncton with any
announcement of the relevant dividend and shall send to the Ordinary Shareholders
affected thereby notices of electiton as soon as prachicable after the number of shares

applicable to the election pursuant to Article 131 2 hereof shall be known
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1312 I the Directors decide as aforesaid each holder of Qrdinary Shares may (by notice in
writing to the Company given in such form and within such period as the Directors may
from time to time determine) elect to forego (save to the extent provided in Article 131 3)
the dividend which otherwise would have been paid on all or so many of his Ordinary
Shares as he shall specify in notice of election and to receive In heu such number of
Ordinary Shares to be allotted to him credited as fully paid as i1s equal to the number
resulting from resclving the following fraction {but ignoning any fraction of an additional
Ordinary Shares)

where

A equals the number of Ordinary Shares in respect of which such election has been made,

B equals the amount of the dividend per share foregone (expressed in terms of pence and
fractions of a penny), and

C equals the average (expressed In terms of pence and fractions of a penny) of the middle
market quotations of the Ordinary Shares as shown in the Dailly Official List published by The
Stock Exchange for the five business days immediately following the day on which the Directors
decision to recommend or pay the relevant dividend 1s announced (or for such other days as the
Company may from time to time in General Meeting determine) such prices being adjusted

(except where they are on an “ex dividend” basis} by deducting the amount of the cash dividend

1313 The Directors shall not in any event (unless otherwise decided by the Company in
general meeting) enable Shareholders to forego under the provisions of this Article the

full amount of the first dividend payable on the Ordinary Shares in any calendar year

1314 Following the receipt of a notice or notices of election the Directors shall appropnate out
of the undistributed profits or reserves of the Company an amount equal to the aggregate
nominal value of the number of Ordinary Shares required to be aliotted to the holders of
Ordinary Shares who have given notice of election as aforesaid and shall apply such

amount in paying up in full such number of Ordinary Shares
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1315 The Ordinary Shares so allotted credited as fully paid shall not be entitled to participate in
the dividend then being declared or paid but shall in all other respects rank pan passu
with the existing Ordinary Shares of the Company

1316 The Directors shall not make any such decision as aforesaid unless the Company has
sufficient unissued Ordinary Shares and undistributed profits or reserves to give effect to

any elections which could be made as a consequence of such decision

1317 The Directors shall not make any such decision as aforesaid unless the Company shall
by ordinary resolution approve the exercise by the Directors of therr powers so to do in
respect of the dividend in question or n respect of any dividends declare or paid In
respect of each specified financial year or penod of the Company which dividends include

the dimidend 1n question

131 8 The Directors may do all acts and things considered necessary or expedient to give effect
to any such capitalisation, with full power to the Directors to make such provisions as
they think fit for the case of shares becoming distrbutable in fractions {including
provisions whereby, in whole or in part, fractional entitlements are disregarded or
rounded up or the benefit of fractional entittements accrue to the Company rather than to
the members concerned) The Directors may authense any person to enter, on behalf of
all the members interested, into an agreement with the Company providing for such
capitalisation and matters incidental thereto and any agreement made under such

authonty shall be effective and binding on all concerned

1319 This Article shall have effect without prejudice to the provisions of Article 134 and any
other provisions of these Articles and such provisions shall also have effect without

prejudice to the provisions of this Article
132 General meeting to declare dividend

A general meeting declanng a dividend may, upon the recommendation of the Directors, direct
payment of such dividend wholly or in part by the distnbution of specific assets, and in particular
of paid up shares, debentures or other secunties or nghts of any other Company, and the
Directors shall give effect to such resoluton and where any difficulty anses in regard to the
distnbution the Directors may settle the same as they think expedient, and in particular may 1ssue
fractional certficates, and may fix the value for distnbution of such specific assets, or any part
thereof, and may determine that cash payments shall be made to any members upon the footing

of the value so fixed in order to adjust the nghts of members, and may vest any specific assets in

BO002B7\LON_LAW\ 3756941




133

134

-63-

trustees upon trusts for the persons entitied to the dividend as may seem expedient to the
Directors, and generally may make such arrangements for the allotment, acceptance and sale of

such specific assets or fractional certificates or any part thereof and otherwise as they think fit
Reserves

The Directors may before recommending any dividend, whether preferential or otherwise, set
aside out of the profits of the Company, (including any premiums receved upon the 1ssue of
debentures or other secunties or nghts of the Company) such sums as they think proper as a
reserve or reserves which shall, at the discretion of the Board, be applicable for any purpose to
which the profits of the Company may properly be appled and pending such applications may at
the like discretion either be employed n the business of the Company or be invested in such
investments (including, but subject to the provisions of the Acts, the shares of the Company or its
holding company, If any) as the Directors may from time to time think fit The Directors may also
without placing the same to reserve carry forward any profits which they may think it prudent not
to divide

Capitalisation

134 1 Subject as set out n Articles 134 2 and 134 3, the Board may, with the authorty of an
ordinary resolution of the Company

134 1 1 resolve to capitalise any undwided profits of the Company not required for paying
any fixed dividends on shares 1ssued on terms requiring payment of the same
(whether or not they are available for distnbution) and which profits shall be
deemed to include any amounts for the time being standing to any reserve or
reserves or to the Company’s share premium or other special account or to the

capital redemption reserve,

134 1 2 appropniate the sum resolved to be capitalised to the members or any class of
members on the record date specified in the relevant resolution who would have
been entitfed to it if it were distributed by way of dividend and in the same

proportion,

134 1 3 apply the sum resoived to be captalised either in or towards paying up the
amounts, If any, for the time being unpaid on any shares held by such members
respectively, or in paying up in full unissued shares, debentures or other

obligations of the Company of a nominal amount equal to that sum,
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134 1 4 allot and distnbute the shares, debentures or other obligations credited as fully
paid up, to and amongst such members, or as they may drrect, in those

proportions, or parily in one way and partly in the other,

134 1 5 resolve that any shares allotted under this Article to any member in respect of a
holding by him of any partly paid ordinary shares will, so long as such ordinary
shares remain partly paid, rank for dividends only to the extent that such partly

paid ordinary shares rank for dividend,

134 1 6 where shares or debentures become, or would otherwise become, distributable
under this Article in fractions, make such provisions as the Board thinks fit for any
fractional entitlements including, without Imitation, authonsing thew sale and
transfer to any person, resolving that the distnbution be made as nearly as
practicable in the carrect proportion but not exactly so, ignonng fractions
altogether or resolving that cash payments be made to any members in order to

ad)ust the nghts of all parties,

134 1 7 authonise any person to enter into, on behalf of all the members concerned, an

agreement with the Company providing for either

134171 the allotment to the members respectively, credited as fully paid
up, of any shares, debentures or other obligations to which they are

entitled upon the capitahisation, or

134172 the payment up by the Company on behalf of the members of
the amounts, or any part of the amounts, remaining unpard on therr
existing shares by the application of therr respective proportions of the

sum resolved to be capitalised,

and any agreement made under that authonty shall be binding on all such

members, and
134 1 8 generally do all acts and things required to give effect to the ordinary resolution

134 2 The share premium account, the capital redemption reserve fund and any profits which
are not available for distnbution may, for the purposes of Article 134 1, only be appled In

paying up unissued shares to be allotted to members credited as fully paid
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134 3 In the case where any sum 1s applied In paying up amounts for the tme being unpaid on
any shares of the Company, or in paying up in full debentures of the Company, the
amount of the net assets of the Company at that tme must be not less than the
aggregate of the called up share capital of the Company and its undistributable reserves
(as shown n the last annual audited accounts of the Company or such other accounts as
may be relevant} and must not be reduced below that aggregate amount by the payment

of such sum
Record Dates

Notwithstanding any other proviston of these Articles but without prejudice to the nghts attached
to any shares and subject always to the Statutes, the Company or the Board may by resolution
specify any date (the "record date") as the date at the close of business (or such other time as the
Directors may determine) on which persons registered as the holders of shares or other securnties
shall be entitled to receipt of any dividend, distribution, interest, allotment, 1ssue, notice,
information, document or circular and such record date may be on or at any time before the date
on which the same 15 paid, made, given or served or (in the case of any dividend, distnbution,
interest, allotment or 1ssue) at any time after the same 1s recommended, resolved, declared or
announced, but without prejudice to the nghts infer se in respect of the same of transferors and
transferees of any such shares or other secunties No change In the register of such halders

after the record date shall invahidate the same

ACCOUNTS

136

Accounting records

No member (other than an officer of the Company) shall have any nght to inspect any account or
book or document of the Company except as conferred by the Acts or authonsed by the Directors
or by an ordinary resolution of the Company n general meeting or by the order of a court of

competent junisdiction

NOTICES

137

Notice

137 1 The Company shall send any notice or other document or information pursuant to these
Articles, the 2006 Act or other rules and regulations applicable to the Company to a
member by whichever of the following methods it may in its absolute discretion

determine
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137 1 1 personally, or

137 1 2 by posting the notice or other document in a prepaid envelope addressed, i the
case of a member, to his registered address, or in any other case, to the person's

usual address, or
137 1 3 by leaving the notice or other document at that address, or

137 1 4/f the member has agreed (generally or specifically) that the document or
information may be sent or supphed using electronic means (and has not
revoked that agreement), by sending the notice or other document using
electromnic means to such address (if any) for the time being notffied to the
Company by or on behalf of the member for that purpose (generally or

specifically), or
137 1 5.1n accordance with Article 137 2, or
137 1 6 by any other method approved by the Board

137 2 The Company may also send any notice or other document or information pursuant to
these Articles, the 2006 Act or other rules and regulations applicable to the Company to a

member by publishing that notice or other document or information on a website where

137 2 1 the member has agreed (or 1s taken to have agreed in accordance with the 2006
Act) to him having access to the notice or document or information on a website

(instead of it being sent to im}),
137 2 2 the notice or document 1s one to which that agreement applies,

137 2 3 the member 1s notified, in writing, of

137231 the publication of the notice or document on a website,
137232 the address of that website,
137233 the place on that website where the notice or document may be

accessed, and how it imay be accessed, and

137 2 4 the notice or document 1s published on that website throughout the publication
period, provided that, if the notice or document 1s published on that website for a

part, but not all of, the publication penod, the notice or document shall be treated
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as being published throughout that period if the faillure to pubhsh that notice or
document throughout that period 1s wholly attributable to circumstances which it
would not be reasonable to have expected the Company to prevent or avoid

137 3 In Article 137 2, “pubhcation period” means

137 3 1.1n the case of a notice of an adjourned meeting pursuant to Article 47 2 or 49 a
penod of not less than seven clear days before the date of the adjourned
meeting, beginming on the day following that on which the notification referred to
in Article 137 2 3 1s sent or (if later) 1s deemed sent,

137 3 2in the case of a notice of a poll pursuant to Article 59, a period of not less than
seven clear days before the taking of the poll, beginning on the day following that
on which the notification referred to in Article 1372 3 1s sent or (if later) 1s
deemed sent,

137 3 3 otherwise, for the applicable notice penod specfied in these Articles or any
applicable provision of the 2006 Act, and

137 341n any other case, a period of not less than 28 days, beginning on the day
following that on which the notification referred to in Article 137 2 3 above 1s sent
or (if later) 1s deemed sent

1374 Unless otherwise provided by these Articles, a member or a person enttled by
transmission to a share shall send any notice or other document pursuant to these
Articles to the Company by whichever of the following methods he may in his absolute
discretion determine

137 4 1 by posting the notice or other document In a prepaid envelope addressed to the

office, or
137 4 2 by leaving the notice or other document at the office, or

137 4 3 by sending the notice or other document by electronic means to such address (If
any) for the time being specifically notified by or on behalf of the Company for

that particular purpcse

137 5 In the case of joint holders of a share, all notices or other documents shall be sent to the
joint holder whose name stands first in the register in respect of the joint holding  Any

notice or other document so sent shall be deemed for all purposes sent to all the joint
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holders Anything to be agreed or specified in relation to any notice, document or other
information to be served on or sent or supphed to joint holders may be agreed or
specified by any one of the joint holders and the agreement or specification of the senmior
shall be accepted to the exclusion of that of the other joint holders and, for this purpose,
senionty shall be determined by the order in which the names stand in the register in

respect of the joint holding

A member whose registered address 1s not within the United Kingdom, Channel Islands
or the Isle of Man and who sends to the Company an address within the United Kingdom,
Channe! Islands or the Isle of Man at which a notice or other document may be sent to
him by mstrument, or an address to which a notice or other document may be sent to him
by electromic means, shall be entitled to have notices or other documents sent to him at
that address or, where applcable, by making them available on a website and notifying
the holder at that address, but otherwise

137 6 1 no such member shall be entitled to receive any notice or other document from

the Company, and

137 6 2 without prejudice to the generality of the foregoing, any notice of a general
meeting of the Company which 15 1n fact sent or purports to be sent to such
member shall be ignored for the purpose of determining the vahdity of the

proceedings at such general meeting

A member present, either in person or by proxy, at any meeting of the Company or of the
holders of any class of shares in the capital of the Company shall be deemed to have
been sent notice of the meeting and, where requisite, of the purposes for which it was
calied

The Board may from time to time 1ssue, endorse or adopt terms and conditions relating to
the sending of notices, other documents and proxy appointments by the Company In
electronic form to members or persons entitled by transmission and by members or

persons entitled by transnmussion to the Company

A notice or other document may be sent by the Company to the person or persons
entitted by transmission to a share by sending 1t in any manner the Company may
choose, as authonsed by these Ariicles, for the sending of a notice or other document to
a member, addressed to them by name, or by the ttle of a representative of the

deceased, or trustee of the bankrupt or by any similar description at the address (if any)

BOO02B7\LON_LAW\ 375691




137 10

137 11

-69-

in the Umited Kingdom as may be supphed for that purpose by or on behalf of the person
or persons claiming to be so entitled Until such an address has been supplied, a notice
or other document may be sent in any manner in which it might have been sent If the

death or bankruptcy or other event giving nise to the transmission had not occurred

Every person who becomes entitled to a share shall be bound by any notice in respect of
that share which, before his name 1s entered in the register, has been sent to a person
from whom he denves his title, provided that no person who becomes entitled by
transmission to a share shall be bound by any disenfranchisement notice sent under
Article 28 to a person from whom he denves his title

Proof that an envelope containing a notice or other document was properly addressed,
prepaid and posted shall he conclusive evidence that the notice or document was sent
Proof that a notice or other document contained in electronic form was sent in
accordance with guidance 1ssued by the Insttute of Chartered Secretares and
Admirustrators current at the date of adoption of these Articles, or, if the Board so
resolves, any subsequent guidance so i1ssued, shall be conclusive evidence that the
notice or document was sent A notice or other document sent by the Company to a
member by post shall be deemed to be sent

137 111 if sent by first class post or special delivery post from an address in the
United Kingdom to another address in the United Kingdom, the Channel Islands
or the Isle of Man, or by a postal service similar to first class post or special
delivery post from an address in another country to another address in that other
country, on the day following that on which the envelope containing it was
posted,

13711 2 if sent by armail from an address in the United Kingdom to an address
outside the United Kingdom, or from an address in ancther country to an address
outside that country (including without hmitaton an address in the United
Kingdom}, on the third day following that on which the envelope containing it was
posted,

137113 in any other case, on the second day following that on which the
envelope containing it was posted

137 12 A notice or other document sent by the Company to a member by electronic means shall

be deemed sent to the member on the same day on which it was sent to the member
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Such a notice or other document shall be deemed sent by the Company to the member
on that day notwithstanding that the Company becomes aware that the member has
faled to receive the relevant notce or other document for any reason and
notwithstanding that the Company subsequently sends a hard copy of such notice or
other document by post to the member Any notice, document or other information made
available on a website sha!l be deemed to have been received on the first day of the
publication period (as defined in Article 137 3) or, If later, when a notice of availlability 1s

recewved or deemed to have been received pursuant to this Article

Except when the subject or context otherwise requires, in Articles 2 and Articles 137 1 4
to 137 12 (inclusive), references to a notice include without hmitation references to any
notification required by the 2006 Act or these Articles in relation to the publication of any

notices or other documents on a website

If at any time the Company s unable effectively to convene a general meeting by notices
sent through the post in the United Kingdom, by electronic means or by making it
available on the website, as a result of the suspension or curtailment of postal services in
the United Kingdom or of the relevant communicaton system in the United Kingdom,
notice of general meeting may be sufficiently given to the members affected by
advertisement in the United Kingdom Any notice given by advertisement for the purpose
of this Article shall be advertised in at least one newspaper having a natonal circulation
If advertised in more than one newspaper, the advertisements shall appear on the same
date Such notice shall be deemed to have been sent to all persons who are entitied to
have notice of meetings sent to them on the day when the advertisement appears In any
such case, the Company shzall send confirmatory copies of the nolice by post or by
electronic means to the persons entitled to receive them or, where applhcable, notify the
affected members of avallability on the website, if at least seven days before the meeting
the sending or supply of notices by post, by electronic means or by making it availabie on

a website has again become generally possible

If on three consecutive occasions notices sent through the post to any member at his
registered address or his address for the service of notices have been returned
undelivered, or if, after any one such occasion, the Board or any committee authonsed by
the Board on its behalf are of the opinion, after making all reasonable enquines, that any
further notices to such member would, If sent as aforesaid, lkewise be returned
undelivered, such member shall not thereafter be entitied to receive notices from the

Company untl he shall have communicated with the Company n respect of his shares
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and supphed mn writing to the transfer office a new registered address or address within

the United Kingdom, Channel Islands or the Iste of Man for the service of notices

137 16 Where a member has been sent a notice, document or other information by the Company
otherwise than in hard copy form, the Company will, without charge, send a copy of such
notice, document or other information in hard copy form to the member concerned within

21 days after receipt by the Company of a request tn writing therefor from such member
DESTRUCTION OF DOCUMENTS

138 Destruction

1381 The Company may destroy
138 1 1 any instrument of transfer, after six years from the date on which it 1s registered,

138 1 2 any dividend mandate or any vanation or cancellation thereof or any notfication
of change of name or address, after two years from the date on which it s
recorded,

138 1 3 any share certificate, after one year from the date on which it 1s cancelled,

138 1 4 any proxy form which has been used for a poll, after one year from the date of

use,

138 1 5 any proxy form which has not been used for a poll, after one month from the
general meeting to which it relates and at which the poll was demanded, and

138 1 6 any other document on the basis of which any entry in the register 1s made, after
six years from the date on which an entry was first made in the register in respect
of it, provided that the Company may destroy any such type of document at a
date earlier than that authonsed by this Article if a copy of such document 1s
retained on microfilm or by other similar means on which such copy 1s retained
until the expiration of the penod applicable to the destruction of the onginal of

such document

138 1 7 all pad dividend warrants and cheques at any time after the expiration of one

year from the date of actual payment,

138 1 8 all proxy appointments which have been used for the purpose of a poll at any

! time after the expiration of one year from the date of use, or
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138 1 9 all proxy appointments which have not been used for the purpose of a poll at any
time after one month from the end of the meeting to which the proxy appointment

relates and at which no poll was demanded

138 Correct entries

139 1 It shall be conclusively presumed in favour of the Company that every entry in the
register purporting to have been made on the basis of a document so destroyed was duly
and properly made, that every instrument of transfer so destroyed was duly registered,
that every share certificate so destroyed was duly cancelled, that every other document
so destroyed had been properly dealt with in accordance with its terms and was vald and

effective in accordance with the particulars in the records of the Company, provided that

139 1 1 this Article 137 shall apply only to the destruction of a document in good faith and
without notice of any claim (regardless of the parties to it) to which the document

might be relevant,

139 1 2 nothing in this Article 137 shall be construed as imposing on the Company any
hability 1n respect of the destruction of any such document otherwise than as
provided for in this Article 137 which would not attach to the Company in the
absence of this Article 137, and

139 1 3 references in this Arhicle 137 to the destruction of any document winclude

references to the disposal of it in any manner
140 Provision for Employees

The Board 15 hereby authonsed to make such provision as may seem appropriate for the benefit
of any persons employed or formerly employed by the Company or any of its subsidiary
undertakings in connection with the cessation of the transfer of the whole or part of the
undertaking of the Company or any subsidiary undertaking Any such prowision shall be made by
a resolution of the Board in accordance with the 2006 Act

INDEMNITY

141 Right to indemnity

1411 So far as the Statutes allow, but without prejudice to any indemnity to which he may
otherwise be entitled, any person who is or was at any time a Direcior, alternate Director,

officer or employee of the Company shall be entitled to be indemnified and, If the Board
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so resolves, any other Relevant Person shall be entitled to be indemnified, out of the

assets of the Company against any Relevant Liabiity

1412 For the purposes of these Articles

14121

14122
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"Relevant Person” means any person who 1s or was at any time a Oirector,

alternate Director, officer or employee of

141211 the Company, or any body corporate which 1s or was at any time
a holding company of the Company,

141212 any body corporate in which the Company, or any body
corporate which 1s or was at any time a holding company of the

Company, has any kind of direct or indirect interest,

141213 any body corporate in which any of the predecessors of the
Company, or of any body corporate which 1s or was at any time a holding

company of the Company, has any kind of direct or indirect interest,

141214 any body corporate with which the Company I1s or was at any

time allied, or associated, or

141215 any body corporate which 1s or was at any time a subsihary
undertaking of any body corporate referred to in Article 1392 1,

"Relevant Liability" means any cost, charge, loss, damage, expense or lability

which any person may suffer or incur

141221 as a result of anything he does, or does not do, In carrying out or
trying to carry out his duties, or using or trying to use his powers In
relation to the Company, or in relaton to any of the other bodies
corporate which are referred to in Article 1392 1 or, in the case of any
current or past trustee of any pension fund, in refation to that pension

fund, or

141222 in any other way in connection with his duties, powers or posts In
relation to the Company or in relation to any of the other bodies
corporate which are referred to in Article 139 2 1 or, In the case of any
current or past trustee of any pension fund, in relation to that pension
fund,



142

143
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including (without prejudice to the generality of the foregomg) any hability incurred in connection
with defending any proceedings (whether civil or cnminal) which relate to any of the matters
referred to 1in Article 1392 20r 1392 21

Funding expenditure

The Company may fund a Director's expenditure and that of a director of any subsidiary of the
Company for any purposes permitted under the Acts (including, without himitation, for the
purposes permitted under sections 205 and 206 of the 2006 Act) and may do anything to enable
a Director or a director of any subsidiary of the Company to avoid mcurnng such expenditure as
provided In the Acts (including, without mitation, for the purposes permitted under sections 205
and 206 of the 2006 Act)

Power to insure

So far as the law allows, the Directors may take out, maintain, renew, establish, participate in,
and/or contnbute to the cost of, insurance for, or for the benefit of any Relevant Person or any
person who 1s or was at any time a trustee of any pension fund in which any employee or former
employee of the Company or any of the other bodies corporate which are referred to n Article
139 2 1 are interested, including insurance against any Relevant Liability and, so far as the law

allows, may indemnify or exempt any such person from or against any such Relevant Liability
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