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Software Generation Holdings Limited

Abbreviated Balance Sheet
31 August 2007

31807 31806
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 40,000 40,000
Tangible assets 3 59,952 63,284
Investments 4 176,811 176,811
276,763 280,095

CURRENT ASSETS
Debtors 469,745 315,722
Cash at bank and in hand 36,848 46,864

506,593 362,586
CREDITORS
Amounts falling due within one year 474,200 274,185
NET CURRENT ASSETS 32,393 88,401
TOTAL ASSETS LESS CURRENT
LIABILITIES 309,156 368,496
PROVISIONS FOR LIABILITIES 3,431 3,991
NET ASSETS 305,725 364,505
CAPITAL AND RESERVES
Called up share capital 5 100,000 100,000
Share premium 76,811 76,811
Profit and loss account 128,914 187,694

SHAREHOLDERS' FUNDS 305,725 364,505

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31 August 2007

The members have not required the company to obtan an audit of us financial statements for the year ended
31 August 2007 in accordance with Section 249B(2) of the Compames Act 1985

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year w accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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Software Generation Holdings Limited
Abbreviated Balance Sheet - continued

31 August 2007

These abbreviated accounts have been prepared n accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on 7/% /26057 and were signed on

its behalf by

P—=" rr——

P J Moran - Director

The notes form part of these abbreviated accounts
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Software Generation Holdings Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 August 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangtble fixed assets
Depreciation 1s provided at the following annual rates m order to write off each asset over its estimated useful
life

Plant and mach:nery - 25% on cost
Fixtures and fittings - 15% on reducing balance

Deferred tax
Deferred tax 1s recognised in respect of all iming differences that have origmated but not reversed at the balance
sheet date

Consolidation

In the opimen of the diwrectors, the company and its subsidiary undertakings comprise a small group The
company has therefore taken advantage of the exemption provided by Section 248 of the Companies Act 1985
not to prepare group accounts

INTANGIBLE FIXED ASSETS

Total
£

COST
At 1 September 2006
and 31 August 2007 40,000
NET BOOK VALUE
At 31 August 2007 40,000
At 31 August 2006 40,000

The mtellectual property rights are held at cost No depreciation has been provided as the directors believe that
they have an indefinite useful ife Under FRS 10, an impairment review has been carried out
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Software Generation Holdings Limited

Notes to the Abbreviated Accounts - continued

g for the Year Ended 31 August 2007
3 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 September 2006 181,309
Additions 22,179
At 31 August 2007 203,488
DEPRECIATION
At | September 2006 118,026
Charge for year 25,510
At 31 August 2007 143,536
NET BOOK VALUE
At 31 August 2007 59,952
At 31 August 2006 63,283
4 FIXED ASSET INVESTMENTS
Unlisted
investments
£

COST
At 1 September 2006
and 31 August 2007 176,811
NET BOOK VALUE
At 31 August 2007 176,811

At 31 August 2006 176,811

The company's investments at the balance sheet date in the share capital of companies include the following

Software Generation Limited
Nature of business Computer consultancy
%

Class of shares holding
Ordinary shares 100 00
31807 31806
£ £
Aggregate capital and reserves - 270,350
Profit for the year - 15,957
5 CALLED UP SHARE CAPITAL
Authorised, allotted, 1ssued and fully paid
Number Class Nominal 31807 3i 806
value £ £

100,000 Ordmary £1 100,000 100,000
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Software Generation Holdings Limited

6

Notes to the Abbreviated Accounts - continued
’ for the Year Ended 31 August 2007

TRANSACTIONS WITH DIRECTORS

At the end of the year the director's current accounts for PJ Moran, B Walsh and D Bray were ml No interest
was payable to or by the company
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