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.Crowd for-Angels'(UK) Limited

‘Directors’ Report for the Year Ended 30 June 2020

“The'directors present their report arid the financial statements for the year-ended 30-Jime 2020:.

 Dircctorsof the'company
“The directors who:héld office diiri ':'{the )

"’__gl y ::th - 4_€ﬁmmclal statemems have been pﬁ:pared ona’ gomg concern’ ba&s

i.biédbécure of mfurmaﬁon {o "ihe amil'tors
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Crowd for Angels (UK) lelted

Statement of Dlrectors Responsnbllltles

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and apphcable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that penod In preparmg
these financial statements, the directors are required to: . ,

« select suitable accounting policies and apply them consi‘stently;
* make judgements and accounting estimates that are reasonable and prudent;

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to, show and explam the
compariy's transactions: and disclose with-reasonable accuracy at-any time the financial position of the company
and enable them‘to ensure-that the. financial statements: comply-with the Companies.-Act 2006. They are also
responsible for safeguarding the assets of the company and. hence- for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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Crowd for Angels (UK) Limited

.Independent Auditor's Report to the Members of Crowd for Angels (UK) Limited

Opinion

We have audited the financial statements of Crowd for Angels (UK) errted (the ‘company') for the year ended
30 June 2020, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in Equity, and
Notes to the Financial Statements, including a summary of significant accounting policies. The" financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including FRS 102 Section 1A 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

+ give a true and fair view of the state of the company 's affairs as at 30 June 2020 and of its loss for the year
then ended,;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice;
and

+ have been prepared in accordance with the requirements of the Corhpahies ‘Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating-to going concern "™ o b I ¥ - an

We have nothing to report in respect of the following matters in relatlon to which the ISAs (UK) requrre us to
report to you where:

« the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise exphcrtly stated in our report we do not express any form of
assurance conclusion thereon.

In connection with our audit of the ﬁnancial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material

" inconsistencies or apparent material misstatements, we are required to determine whether there is a material

misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Crowd for Angels (UK) Limited

Independent Auditor's Report to the Members of Crowd for Angels (UK) Limited

Opinion on other matter prescribed by the Companies Act 2006

In our opmron based on the work undertaken in the course of the audit:

+ the information given in the Directors’ Report for the financial year for whrch the ﬁnancral statements are
_prepared is consistent with the financial statements; and

» the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the company and its environment obtamed m the course of
the audit, we have not identified material misstatements -in-the Directors' Report. -

We have nothmg to report in respect of the followmg matters where the Compames Act 2006 requrres us to
report to:you if, in our opinion:~ . U S

» adequate accounting records have not been kept or retums adequate for our audit have not been recerved
from branches not visited by us; or . : .

« the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
» we have not received all the information and explanations we require for our audit; or

« the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies’ exemptions in preparing the Directors' Report and from
the requirement to prepare a Strategic Report.

Responsibilities of directors

As -explained more: fully in' the. Statement of Directors’ Responsibilities: [set-out .on- page 3], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

-Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an .auditor’s report that includes our

. opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) wiil always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further descrlptron of our responsibilities for the audit of the financial statements is located on the Fmancral
Reporting Council's. website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report. .. . . :
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Crowd for Angels (UK) Limited

Independent Auditor's Report to the Members of Crowd for Angels (UK) Limited

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

K |

Hygeia Building
Ground Floor
66-68 College Road
Harrow

Middlesex

HA1 1BE

16 October 2020
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“The notes:on pages 10676 formeansinteiral part of these finaricial statements.
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Crowd for Angels (UK) Limited

Statement of Chahges in quiif); for. the‘AYe’a'r Ended 30 June 2020

Share Profit and loss

. - Share capital premium account Total
£ £ ‘ £ B
At 1 July 2018 1,255,385 585,033 (904,289) 93_6,129
Loss for the year - - (221,119)  (221,119)
Tota_il comprehensive expense ' - - - (221,119) (221,119)
New share capital subscribed " 48,446 92,675 - 141,121
At 30 June 2019 1,303,831 677,708 (1,125,408) 856,131

Share  Profit and loss

Share capital premium account Total
. ] £ o £ A 4 £
At 1 July 2019 1,303,831 677,708 (1,125,408) 856,131
Loss for the year ' - - (175,873) (175,873)
Total comprehensive expense - - (175,873) (175,873)
New share capital subscribed 138,643 274,612 - 413,255
At 30 June 2020 1,442,474 952,320 (1,301,281) 1,093,513

s . . ey el e

s

The notes on pages 10 to 16 form an integral part of these financial statements.
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Crowd for Angels (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2020

1 General information
The company is a private company limited by share capital, incorporated in England and Wales. .

The address of its registered office is:
Painters Hall Chambers

8 Little Trinity Lane

London

EC4V 2AN

United Kingdom

These financial statements were authorised for issue by the Board on 16 October 2020.

"2 Accounting policies

Summary of significant accounting policies and key accountmg estimates
The principal accounting policies applied in the preparation of these financial statements are set out below
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance
These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

) Basis of preparation
"+~ .%-.~i.These\finaricial~statements-have beeri prepared using the historical cost convention. except that as disclosed in
the accounting policies certain items are shown at fair value.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the provision of services in the
ordinary course of the company’s activities. Turnover is shown net of sales/value added tax, returns, rebates and
discounts.

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entlty,

and specific criteria have been met for each of the company’s -activities.

Government grants :
Government grants are ‘accounted under the accruals model as permitted by FRS102. Grants of revenue nature
are recogmsed in the financial statements in the same period as the related expenditure.

Forelgn currency transactlons and balances

Transactions in foreign currencies are initially recorded at the functional currency rate prevailing at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated into the
respective functional currency of the entity at the rates prevailing on the reporting period date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rate on the date when
the fair value is re-measured. -

Non-monetary items measured in terms of historical cost in a foreign currency are not retranslated.
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Crowd for Angels (UK) Limited

Notes to the Financial Statements for the Year Ended 30-June 2020

Tangible assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and
subsequent accumulated impairment losses. .

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation
Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class : o o “ .. " : Depreciation method and rate.
Fixtures and fittings 25% - Reducing balance basis
Investments

Investments in equity shares which are publicly traded or where the fair value can be measured rellably are
initially measured at fair value, with changes in fair value recognised in profit or.loss. Investments in equity
shares which are not publicly traded and where fair value cannot be measured rehably are measured at cost less
impairment.

Interest income on debt securities, where applicable, is recognised in income using the effective interest method.
Dividends on equity securities are recognised in income when receivable.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

..investments .that.are readily. convertible to.a.known .amount. of-cash and. are. subject.to=an insignificant. risk.of

change in value.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the company will not be able to co]lect all amounts
due according to the original terms of the receivables.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the’ reporting period, to' defer- settlement.of the creditor for.at. least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reportmg date they are presented as non-current 11abr]1t|es -

Trade credltors are recogmsed mltlally at the transactron pnce and subsequently measured at amortlsed cost
usmg the effectlve mterest method. . : o .

Defined contribution pension obligation : - : -

A defined contribution plan is a pension plan under which fixed contributions are pald into a pensron fund and
the company has o legal or constructive obligation to.pay further contributions even if the fund does not hold
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.
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Crowd for Angels (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2020

Financial instruments

Classification . -
The company only enters into basic financial instruments transactions that result in the recognmon of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third pames and loans
from related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other
debtors and creditors, are initially measured at present value of the future cash flows and subsequently at
amortised cost using the effective interest method.

Debt instruments that are payable or receivable within one year, typically trade creditors or debtors, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration, expected to
be paid or received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred.beyond normal business terms of financed at a rate of interest that is
not a market rate or in case of an out-right short term loan not at a market rate, the financial asset or liability is
measured, initially, at the present value of the future cash flow discounted at a market rate of interest for a
similar debt instrument and subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss if
recognised in the Profit and loss account.

For financial assets measured as amortised cost, the impairment loss is measured as the difference between an
asset’s carrying amount and the present value of estimated cash flows discounted at the asset’s original effective
interest rate. If a financial asset has a variable interest rate, the discounted rate for measuring any impairment
loss is the current effective ‘interest rate determined undér the contract.

For financial assets measured as cost less impairment, the impairment loss is measured as the difference
between an asset’s carrying amount and best estimate, which is an approximation of the amount that the
company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when there is an
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
" the asset and settle the liability simultaneously.

3 Staff numbers

The average monthly number of persons employed by the company (including directors) during the year, was 5
(2019: 4).

4 Loss before tax
Arrived at after charging/(crediting)

2020 2019
£ £
Depreciation expense 216 2
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Crowd for Angels (UK) Limited

. Notes to the Financial Statements for the Year Ended 30 June 2020

5 Government grant
During the year, the Company received financial support by way of a Government grant in 'respéct of the
Coronavirus Job Retention Scheme (CJRS) for employees that have been furloughed.

The Government grant received. amounted to £18,261 (2019: £Nil) and this has. been recognised in these
financial statements. There were no unfulfilled conditions and/or other contingencies attaching to the grant
income recognised. .

. 6: _Tangible assets _:

Furniture,

fittings and
equipment
£
Cost
At 1 July 2019 ’ 345
Additions 858
At 30 June 2020 1,203
Depreciation
At 1 July 2019 ' . 342
Charge for the year B S ' T 216
At 30 June 2020 558
Carrying amount
At 30 June 2020 645
At 30 June 2019 3
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Crowd for Angels (UK) Limited

- Notes to the Financial Statements for the Year Ended 30 June 2020

7 Investments

Investments in subsidiaries

Subsidiaries

Cost or valuation
At 1 July 2019

Carrying amount
At 30 June 2020
At 30 June 2019

Details of undertakings

2020
£
680,486

2019
£
680,486

£

680,486

| 680,486
680,486

Details of the investments in which the company holds 20% or more of the nominal value of any class of share

capital are as follows:

Undertaking

i 'Subsidiﬁrymnd'erta-ldngs

Crowd for Angels Limited

Registered office

England and Wales

8 Other financial assets (current and non-current)

Current financial assets

" Cost or valuation
At 1 July 2019
Additions

At 30 June 2020
Carrying amount

At 30 June 2020
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Holding

‘Ordinary

Shares

Proportion of voting rights
and shares held

2020

83.34%

2019

83.34%

Financial assets
at amortised
cost
£

41,900
51,446

93,346

93,346




Crowd for Angels (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2020

9 Debtors

s 2020 2019
’ £ £
Trade debtors 4 14,180 S 10,117
Other debtors 38,727 10,913
Accrued income 15,217 -
Prepayments 12,588 - 16,134
“Total current trade and other debtors ‘ 80,712 37,164

‘10 Current asset investments .
2020 . .- .. 2019
£ £
Other investments 167,442 167,442

11 Creditors
Creditors: amounts falling due within one year
2020 2019
Note - £ £
;méb';‘;’-‘;, e Due within one year - T e 3 ettt
Trade creditors 19,359 23,283
Amounts owed to group undertakings and undertakings in which
the company has a participating interest 14 - 2,607
Taxation and social security 9,494 2,850
Other creditors 6,329 3,431
Accrued expenses 14,035 12,163
Directors current account 128 548
49,345 44,882
Creditors: amounts falling due after more than one year . - :
2020. . . 2019
£ ’ £
Due after one year T

Other non-current financial liabilities 84,198 84,198

12 Defined contribution scheme

The company operates a defined pension scheme. The assets of the schemes are held separately from those of
the Company in a independently administered fund. The pension cost charged represents contributions payable
by the company to the fund and amounted to £1,722 (2019: £Nil). Contribution totalling £388 (2019: £Nil) were
payable to the fund at the reporting date and are included in creditors.
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Crowd for Angels (UK) Limited

Notes to the Financial Statements for the Year Ended 30 June 2020

13 Share capital

Allotted, called up and fully paid shares

2020 2019
No. £ No. £
Ordinary shares of £0.10 each 14,424,742 1,442,474.20 13,038,308 1,303,830.80

During the year the company issued 1,386,434 ordinary shares of £0.10 each for a premium of £274,611 (2019:
484,457 ordinary shares of £0.10 each for a premium of £92,675). ‘

At the year end the total number of shares in issue were 14,424,742 ordinary shares of £0.10 each, amounting to
paid up share capital of £1,442,474 (2019: total number of shares in issue were 13,038,308 ordinary shares of
£0.10 each, amounting to paid up share capital of £1,303,831).

At the year end the total share premium was £952,320 (2019: £677,708)

14 Related party transactions

The company has taken advantage of the exemption available in accordance with FRS 102 Section 1A from
disclosing related party transactions with other companies that are wholly owned within the group.

15 Control

The company is controlled by Mr A P De Nazareth (Director) who owns 54.21% (2019: 54.76%) of the called
up share capital. .
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