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PILON INTERNATIONAL LIMITED

DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their annual report and financial slatements for the year ended 31 December 2019.

Principal activities

The principal aclivity of the company is that of an investment company and the provision of administrative
services relating to trade in household goods. The company has not traded during the year end is pursuing the
collection of ils debts.

Directors
The directors who held office durlng the year and up 1o the dale of signalure of the financial statements were as
follows:

Uwe Nee
Diana Zepter

Statement of directors’ responsibilities
The direclors are responsible. for preparing the annual report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial slatements for each financial year, Under that law the
directors have elected to prepare. the financial statements in accordance with United Kingdom Generally
Accepted Accounling Practice (United Kingdom Accouniing Standards and applicabie law). Under company law
the direclors must not approve the financlal statlements unless they are satisfied that they give a true and fair
view of the state-of affairs of the company and of theé profit-of loss of the company for thal period. In preparing
these financial stalements, the direclors are required to:

+ select suitable accounting policies and then apply them consistently;

+ make judgements and accounling estimates thatare reasonable and prudent;

+ prepare \he financial stateménts on the. going concern basis unless it is inappropriate to presume that
the company. will continue in business.

The directors are responsible for:keeping adeéquate accounting records that are-sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any lime (he financial position of the
corpany and enable them o ensure that the financial staiements comply with the Companies-Act 2006. They
are also responsible for safeguarding the. assels of the company and hence for taking reasonable steps for the
prevenlion and detection of fraud and other irregularities,

This report has been prepared in accordance with the provisions applicable to companies enlitled (o the small

companies 7mpliory
On behall,¢f the hoard
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PILON INTERNATIONAL LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF PILON INTERNATIONAL LIMITED FOR THE
YEAR ENDED 31 DECEMBER 20198

1n order to assist you to fulfif your duties under the reJevant Companies | Act, we have.preparéd for your-approval
the financial statements of Filon Intérnational Limited for the year ended 31 December 2019 set out on pages 3
to 7. from the company's: accounting records and from information and explanations you have given us.

As-a practising member firm of the Inslitute of Charered Accountants in' England and Wales: (ICAEW), we. are
subject lo its ethical :and olher professional requiréments which are détsiled at hitp:/iww.icagw.comlen/
members/regulations-standards-and-guidance,

‘This'report Is°made: solely. lo: the Board of Directors of Pilon International Limiled,. as, & body, in accordance with
the 'lerms 6f our éngagemerit létter. Our Work: has. been .Ondejtaken solély to ‘prepare for your gpproval, the
financial 'statements: of Pilon International Limited and state those matiers that we- have agreed to slate to.lhe
Béard of Ditéctors of Pilon. International Limiled, :as:a body, in this repoit in actcordance with ICAEW Technical
Release 07/16 AAF To the. fuflest extent: perrm:ied by Jaw, we. do noi accept or assume responsibllity fo anyone
other than Pilon international' Limited:and ils Board of Directors as a- body, for-our work-or fof, this report.

It:fs your:duly to énsure that Piion Intermational Limited has kept adequate accounting records and to ‘prepare’
statutory financlal statements that give a trug and fair view of the assets, fiabilities, financial position-and loss of
Pilon Intgrhational Limiled. You constdér that Pilon Interriational lelted is exempt. from. the. siatutory’ aidit

'reqmremenl for the year.

We have-nol been, instructed to carry out an. audit or.a revisw-of the financial statements of Pilon Intérnational
'L:mned For this: reason we: have not venr ed the accuracy or compteteneSS of the accounling records or

ﬂsmtulory‘ fi nancual statements.

Sumt:a ncc._om' ;j ¢ Tom Lowked

Suntera Accounting & Tax Limited

ozfu ] 20

Suntera Accounting & Tax Limited, a company registered in the Isle of Man {001316V) at Clinch's House, Lord Street, Oouglas, (sle of Man, IM99 1RZ,
is amember of the ICAEW Practice Assurance Scheme and a member of Russel! Bedford International - 3 global network of independent
professional services firms, Amember of the Suntera Global group of companies,



PILON INTERNATIONAL LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2019

Adminisiralive expenses
Loss before taxation
Tax on loss

Loss for the financial year

2019
{2.500)

(2.500)

(2,500)

2018
(2.000)

(2,000}

(2,000}




PILON INTERNATIONAL LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

2019 2018

Notes £ £ £ £
Current assets
Debtors 3 3,497,671 3,638,847
Cash at bank and in hand 5,748 2,317

3,504,419 3,642,134

Creditors: amounts falting due within
one year 4 (2,377.841) {2,513,056)
Net current assets 1,126,578 1,129,078
Capital and reserves
Called up share capital 5 50,000 50,000
Profit and loss reserves 1,076,578 1,079,078
Total equity 1,126,578 1,128,078

For the financial year ended 31 December 2019 the company was entitled 1o exemption from audit under section
477 of the Companies Act 2006 rslating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with réspect to accounting, records and the preparation of financial stalements.

The members have not required the company to obtain an audit of its financial statements for the year in
queslion in accordance with seclion 476:

These financial slatements have been ptepared in accordance wilh the provisions applicable lo companies
subject to the small companies regime.
02/nfa0

The financial datemeyts were approved by the board of directors and authorised for issue on .-
and are sig:}éd on its/behalf by:

D/fector

/




PILON INTERNATIONAL LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Balance at 1 January 2018

Year ended 31 December 2018:
Loss and total comprehensive income for the year

Balance-al 31 December 2018

Year ended 31 December 2019:
Loss and total comprehensive income for the year

Balance at 31 December 2019

Share Profit and Total
capital loss
reserves
£ £ £
50,000 1,081,078 1,131,078
- (2,000) (2,000)
50,000 1,079.078 1,128,078
- (2,500} (2.500)

50,000

1,076,578 1,126,578




PILON INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

1.4

Accounting policies

Company information
Piton internationat Limited is a private company kimited by shares incorporated in England and Wales. The
registered office is Suite 105, Viglen House, Alperton Lane, Wembley, London, United Kingdom, HAQ 1HD.

Accounting convention

These financial statemenis have been prepared in accordance with FRS 102 "The Financial Reporting
Standard applicable in (he UK and Republic of ireland” (“FRS 102"} and the regquirements of the
Companies Act 2006 as applicable to companies subject to the small comnpanies regime. The disclosure
requitements of section 1A of FRS 102 have been applied other than where additional disclosure is
required 1o show a lrue and fair view.

The financial statements are prepared in £, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearesl £.

The financial statements have been prepared under the historical cost convention. The principat accounting
policies adopted are set out below.

Going concern

The financial statements have been prepared on the going concern basis. This is considered appropriate
as lhe ultimate beneficial shareholders will continue to provide financial support to the company for the
foreseeable future.

Cash and cash.equivalents

Cash and. cash equivalents are basic financial assets and include cash in Hand, deposits held at call with
banks, other shori-term liquid investments with original maturilies of three months or less, and bank
overdrafis. Bank overdrafts are shown within borrowings in current liabilities,

Financial instruments
Financial instrumenls are recognised in lhe company’s statement of financial position when the company
becomes party to the contractual provisions of {fie instrument,

Financial assels and liabilities-are offset, with the net amourits presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
nel basis or to realise the asset and settle the liabilily simultaneously.

Basic financial assets

Basic financial assets, which include deblors and cash and bank balances; are initially measured at
transaction price including transaction costs and are subsequently carried al amortised cost using the
effeclive interest method unless the arrangement conslitutes a financing transaction, where the transaction
is measured al the present value of the fulure receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial habililies and equity instruments are classified according to 1he substance of the contractual
arrangements entered into. An equity instrumenl is any contract that evidences a residual interest in the
assels of the company afler deducling all of its liabilities.




PILON INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2¢19

1.5

Accounting policies (Continued)

Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price unless the

. arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounted at a market rale of interest. Financial liabilities classified as
payable within one year are not amortised.

Debl instruments are subsequently carried at amortised cosl, using the effective interesl rate method.

Trade credilors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
lransaction price and subsequently measured at:amorlised cost using the effeclive inferest method..

Equity instruments

Equity instruments issued by the.company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company:

Employees

There were no persons engaged by the company under a contract of employment in the current or prior

‘year.
Debtors
2019 2018
Amounts falling due within one year: £ £
Trade deblors 3,497,671 3,639,817
Creditors: amounts falling due within one year
2019 2018
£ £
Other creditors 2,377,841 2,513,058
Cailed up share capital
Ordinary share capital
2019 2018
£ £
Issued and fully paid
50,000 ordinary shares 50,000 50,000

50.000 50,000

The ordinary shares have a par value of £1 each.




PILON INTERNATIONAL LIMITED

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2019

Administrative expenses

Accountancy
Administration fees

Operating foss

1,700
800

2019

(2.500)

(2,500)

2,000

2018

{2.000)

(2,000}




