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St Hida's Wharf (Wapping) Freehold
Companv Limited

Report of the Directors
for the Y ear Ended 31 December 2006

The chrectors present their report with the financial statements of the company for the vear ended 31 December 2006

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of property mvestment

DIVIDENDS
No dividends will be distnibuted for the year ended 31 December 2006

DIRECTORS
The directors dunng the year under review were

Mrs P M Curus
Mr ] P Lansdell
Mrs C M M Robinson
Mr R C Unwin

The beneficial mierests of the directors holdng office on 31 December 2006 i the 1ssued share capital of the company
were as follows

311206 1106
Ordmary £1 shares
Mrs P M Curtis 1,220 1,220
Mr J P Lansdell 1,220 1,220
Mrs CMM Robinson 1,626 1,626
Mr R CUpwm 1,220 1,220

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The duirectors are responsible for preparing the financial statements m accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial siatements m accordance with United Kingdom Generally Accepted Accounting
Practice (Unuted Kingdom Accounting Standards and applicable law) The financial statements are required by law to
grve a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period
In prepanng these financial statements, the directors are required to

- select suitable accountmg policies and then apply them conssstently,
- make judgements and estimates that are reasonable and prudent,
- prepare the financial statements on the gomg concern basis unless 1t 1s mappropnate to presume that the company

will continue 1 business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
tume the financial position of the company and to enable them to ensure that the financial statements comply with the
Companes Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other iregulanties

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 234Z.A of the Compames
Act 1985) of which the company's audstors are unaware, and each director has taken all the steps that he or she ought to
have taken as a director 1 order to make humself or herself aware of any relevant audit mformation and to establish that
the company's auditors are aware of that nformation

AUDITORS

The auditors, Elliorts Shah, wall be proposed for re-appointment 1 accordance with Secnion 385A of the Compames
Act 1985
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St Hilda's Wharf {(Wapping) Freehold
Compam Limited

Report of the Directors
for the Year Ended 31 December 2006

Tthus report has been prepared mn accordance with the special provisions of Pani V11 of the Companies Act 1985 relating
to smail companies

BY ORDER OF THE BOARD

,L.A_/’“'_/-/‘r

Mr P V Conley -"Secretary

Date .27. L. .2.0@)
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Report of the Independent Auditors to the Shareholders of
St Hulda's Wharf (Wapping) Freehold
Company Limited

We have audited the financtal stalements of St Hiida's Wharf (Wappimng) Freehoid Company Limited for the vear ended
31 December 2006 on pages five 1o eight These financial statements have been prepared i accordance with the
accountmg policies set out therem and the requirements of the Fmancial Reporung Standard for Smaller Enuties

{effecuve January 2005)

Ths report 1s made solely to the company's members, as a body, 1 accordance with Section 235 of the Compames Act
1985 Our audit work has been undertaken so that we might state to the companv's members those matters we are
required to state to them 1n an anditors' report and for no other purpose To the fullest extent permutted by law. we do
not accept or assume responsibility to anyone other than the company and the company's members as a body, for our
audit work, for this report, or for the opmons we have formed

Respective responsibilities of directors and auditors
The directors’ responsibilities for prepanng the financial statements mn accordance with apphcable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Pracuce) are set out on page two

Our responsibiiity s to audt the financial statements in accordance with relevant Jegal and regulatory requirements and
Internauional Standards on Auditing (UK and Ireland)

We report to you our opinton as to whether the financial statements give a true and fair view and are propetly prepared
m accordance with the Compames Act 1985 We also report to you whether in our opmion the information given m the
Repor of the Directors 1s consistent with the financial statements

In addition, we report to you tf, 1 our opinion, the company has pot kept proper accountng records, 1f we have not
recerved all the mformation and explanations we require for our audit, or if mformation specified by law regarding
directors' remuneration and other transactions 15 not disclosed

We read the Report of the Directors and consider the imphcations for our report if we become aware of any apparent
misstatements within 1t

Basts of audit opinion

We conducted our audit in accordance with Intematiopal Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board  An audu ncludes exammation, on a test basis, of evidence relevant to the amounts and
disclosures 1o the financial statements It also cludes an assessment of the sigmficant esimates and judgements made
by the directors 1n the preparation of the financial statements, and of whether the accounting policies are appropriate to
the company's circumstances, consistently apphed and adequately disclosed

We planned and performed our audit so as to obtamn all the mformation and explanations which we considered
necessary 1n order to provide us with sufficient evidence to give reasonable assurance that the financial statements are
free from matenal mmsstatement, whether caused by fraud or other uregularity or error In formmg our opimon we also
evaluated the overall adequacy of the presentation of nformation in the financial statements

Opimon

In our opimion

- the financial statements give a true and farr view, 1 accordance with Umted Kingdom Generally Accepted
Accounting Practice apphicable to Smaller Entities, of the state of the company's affars as at 31 December 2006 and
of 1its profit for the year then ended,

. the financial statements have been properly prepared mn accordance with the Compames Act 1985, and

- the mformation given 1n the Report of the Directors 15 consistent with the financial statements

EALL Aok St

Elliotts Shah

Regisiered Auditors

2nd Floor

King House

5 - 11 Westbourne Grove
London

W2 4UA

pate 3 3:4!7 doc)
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St Hilda's Wharf (Wapping) Freehold
Company Limited

Profit and Loss Account
for the Year Ended 31 December 2006

Notes
TURNOVER
OPERATING PROFIT
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2
Tax on profit on ordmary activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

2006

75

The notes form part of these financial statements
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St Hida's Wharf (Wapmng) Freehold
Company Limited

Balance Sheet
31 December 2006

2006 2005

Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 37,605 37,605
CURRENT ASSETS
Debtors 5 1,093 1,018
CREDITORS
Amounts falling due within one year 6 539 528
NET CURRENT ASSETS 554 490
TOTAL ASSETS LESS CURRENT
LIABILITIES 38,159 38,095
CAPITAL AND RESERVES
Called up share capital 7 36,997 36,997
Profit and loss account 3 1,162 1,098
SHAREHOLDERS' FUNDS 38,159 38,095

These financial staiements have been prepared m accordance with the special provisions of Part VII of the Compames
Act 1985 relating to small companes and with the Fmancial Reporting Standard for Smaller Ennties {effective January

2005)

Lo (A

The financial statements were approved by the Board of Directors on and were signed on

its behalf by

MM Dt

Mrs PM Curtis - Director

The notes form part of these financial statements
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St Hilda's Whar{ (Wappng) Freehold
Companv Limited

Notes to the Financial Statements
for the Year Ended 31 December 2006

1 ACCOUNTING POLICIES
Accounting convention
The financial statements have been prepared under the hisiorical cost convennon and m accordance with the

Financial Reporting Standard for Smaller Entines (effective tanuary 2005)

Turnover
Turnover represents ground rent recervables

Tangible fixed assets
No depreciation 15 provided on freehold land

2 OPERATING PROFIT

The operating profit 1s stated afier charging

Directors' emoluments and other benefits etc

Audit fees of the company are paid by St Hilda's Wharf (Wapping) Management Company Limited
3 TAXATION

Analysis of the tax charge
The tax charge on the profit on ordmary activities for the year was as follows

2006 2005
£ £
Current tax
UX corporation tax 11 -
Tax on profit on ordimmary activities 1l -

UK corporation tax has been charged at 19%

Factors affecting the tax charge
The tax assessed for the year 15 lower thap the standard rate of corporation tax 1 the UK The difference 1s

explamed below

2006 2005
£ £

Profit on ordinary activities before tax 75 75
Profit on ordmary activibies
multiphed by the standard rate of corporation tax
1n the UK of 19% {2005 - 19%) 14 14
Effects of
Profits not taxable (3) (14
Current tax charge 11 -
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St Hulda's Whar{ (Wapping)} Freehold
Company Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2006

4 TANGIBLE FIXED ASSETS

COST
At 1 January 2006
and 31 December 2006

NET BOOK VALUE
At 31 December 2006

At 31 December 2005

Amount held by agents

Taxaton
Other creditors
Loan notes

7 CALLED UP SHARE CAPITAL

Authonsed
Number Class
50,000 QOrdinary

Allotted, 1ssued and fully paid
Number Class

36,997 Ordmnary

8 RESERVES

At 1 January 2006
Profit for the year

At 31 December 2006

Page &

DEBTORS- AMOUNTS FALLING DUE WITHIN ONE YEAR

CREDITORS. AMOUNTS FALLING DUE WITHIN ONE YEAR

Nonuna!l
value
£1

Nomunal
value
£1

Freehold
property
£
37,605
37,605
37,605
2006 2005
£ £
1,093 1,018
2006 2005
£ £
1i -
245 118
283 410
539 528
2006 2005
£ £
50,000 50,000
2006 2005
£ £
36,997 36,997
Profit
and loss
account
£
1,098
64
1,162




