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Rule 4.34-CVL Form 4.19

Statement of Affairs

Telegiobe international (UK) Limited
Statement as to the Affairs of 11 July 2003

Onthe 11 July 2003 the date of the resolution for winding up

Affidavit
This Affidavit must be sworn or affirmed before a Solicitor or Commissioner
of Oaths when you have completed the rest of this form

(@) nsertname |/we  Andre Mongrain
and occupation (a)
(b) Insertfull of (b) 1855 Stratford Park Place
address Unit 405
Reston
Virginia
USA 20190

Make oath and say that the several pages exhibited hereto and marked
are to the best of my / ewr—knowledge and belief a full, true and complete
statement as to the affairs of the above named company as at 11 July 2003 the
date of the resolution for winding up and that the said company carried on
business as a telecommunications network operator.

Sworn at Naw M}ﬂmh

Londorn ,
Date \.72.0% Signature(s) L
/ #Mé\z;:-%n/é[ﬁh'n)
Before me e A EeX '

A Solicitor or Commissioner of Oaths

Before swearing the affidavit the Solicitor or Commissioner is particularly
requested to make sure that the full name, address and description of the
Deponent are stated, and to initial any crossings-out or other alterations in
the printed form. A deficiency in the affidavit in any of the above respects
will mean that it is refused by the court, and will need to be re-sworn.
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A-Summary of Assets

ASSETS Book Estimated to
Value Realise

Assets specifically pledged:- £ £
Assets not specifically pledged:-
Estimated administration surpius 11,400,000 11,400,000
Accounts receivable [note 1] 2,626,580 307,400
Intercompany receipts [note 2] 8,270,013 631,671
Sundry network assets [note 3] 946,600 160,000
Estimated total assets available for preferential creditors 23,243,193 12,499 071

Signature ,ﬂ%&‘{’/""“—' Date QA/ ly 7403




Y

A1- Summary of Liabilities

Estimated total assets available for preferential
creditors (carried from Page A)
Liabllities
Preferential creditors:-
HM Customs & Excise - VAT
Inland Revenue - PAYE & NIC

Estimated surplus as regards preferential creditors
Debts secured by a floating charge:-

Estimated surplus of assets available
for non-preferential creditors

Non-preferential claims:-

Trade and expense creditors (note 4)
Provision for contingent claims
Provision for rent & rates
Intercompany creditors {note 5)

Teleglobe Canada Limited Partnership (priority to be resolved)

Estimated deficiency as regards creditors

Issued and called up capitak:-
Ordinary shares

Estimated total deficiency) as regards members

Estimated
to realise
£
12,499,071
£
261,000
511,867
772,867
11,726,204
£
Nil
11,726,204
£
8,215,378
440,000
220,000
8,406,103
17,281,479
11,343,777
28,625,256
(16,899,052)
£
49,869,750
(66,768,802)

Signature M &2

=3
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Notes:
Note 1 Accounts Receivable-

Estitnated based on outstanding debtor ledger provided by the Administrators.

Note 2 Intercompany receivables (exchange rate as at 3 July 2003)-

Country Book value (£) Estimated to Realise (£)
Austria 7,541 528
Spain 31,576 15,788
Switzerland 34,957 17,479
Japan 36,636 -
Belgium 79,897 -
France 179,543 44,886
Norway 328,295 22,981
Germany 2,671,820 187,027
Holland 4,899,748 342,982
8,270,013 631,671

Note 3 Sundry Network Assets-

Based on information provided by the Administrators regarding the remaining assets. Estimated to realise vaiue based
on agents’ valuation in-situ.

Note 4

Foliowing the sale of the core business, the purchaser has elected to meet certain liabilities from the pre-
administration period, totalling approximately £2.3 million. As these creditors have not yet been discharged, they have
been included in the Statement of Affairs. All claims will be subject to review and agreement by the liquidator when
appointed.

Note 5
Intercompany creditors (exchange rate as at 3 July 2003)

The priority of the claim of Teleglobe Canada Limited Partnership (£11,343,777) is still to be determined

£

Europe 3,888,375
TUSA 4,241,706
Optel 102,330
ltaly 64,536
Denmark 60,923
Hong Kong 33,215
TCAN 15,018
8,406,103

/. O
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