Registered number: 03047110

QTEC ANALYTICS LIMITED

* e * © e ameoa . ' - e T

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

MR |

22/12/2021
COMPANIES HOUSE

>
<
[a]
7
w
P4
a
w
<




R R, Y
BN 2ta SR NP S

COMPANY INFORMATION

Directors O Aitschuler
Sir M Davis
J Joife
S Kappes
Sir H Solomon

Registered number 03047110

Registered office 22 Manchester Square
London .
WiU 3PT

Independent auditors BDO LLP

Newton House
Cambridge Business Park
Cambridge

CB4 0WZ



s 7"::,& 2 ‘-n‘g&»,""’

bt MR
,,_\;‘ rﬂL?{.,- } 34

z v «w

“'M »\n""k\fﬂ

W e v-—‘n-ov-.no:—jo,
Y A K . ;&M;c.*..fﬁ

B Z"“"'

CONTENTS

Directors® Report

Independent Auditors' Report
Stétement of Comprehensive Income
Balance Sheet

Statement of Changes in Equity /

Notes to the Financial Statements

Page .

1-2
3-6

10 - 16



- QTEC ANALYTICS LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.
Diractars' responsibilities statement

The directors are responsible for preparing the Directors’ Repork and the financial stalements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Compaan financial statements and then apply them
consistenily;

. make judgments and accounting éslimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unlass it is inappropriate to presume that the

Company will conlinue in business.

The directors are responsible for keeping adequale accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them 1o ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and deteclion of fraud and other imegularities.

Directors

The directors who served during the year wore:
D Altschuler

Sir M Davis

J Joffe

S Kappes

Sir H Solomon

Disclosure of information to auditors

Each of the persons who are directors at the lime when this Directors’ Repor is approved has confirmed that:

. so far as the director is aware, there is no retevant audit information of which the Company's auditors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit informalion and to establish that the Company's auditors are aware of that information.
Auditors

The auditors. BDO LLP, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006,
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DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Small companias note

In preparing this repor. the directors have taken advantage of the small companies exemplions provided by
section 415A of the Companies Act 2006.

This roport was approved by the board on | / )1 2. ) 2 l and signed on its behalf.

fle™ |

‘bi/rgclor
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QTEC ANALYTICS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF QTEC ANALYTICS LIMITED

Opinion on the financial statements

In our opinion the financial statemenis:

D give a true and fair view of the state of the Company's affairs as at 31 December 2020 and of its profit/loss
for the period then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Praclice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements of QTec Analytics Limited {“the Company®) for the year ended 31
December 2020 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of
Changes in Equity and notes tc the financial statements, inciuding a summary of significant accounting palicies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, inciuding Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable
law. Our respansibilities under those standards are further described in the Auditor's responsibilities for the audit
of the tinancial statements section of our report. We believe that the audit evidence we have obtainad is
sufficient and appropriats to provide a basis for our opinion.

independence

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

In auditing the financial stataments, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of ai least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The direclors are responsible for the other information. The other information comprises the information included
in the annual report other than the financial statements and our auditor’'s report thereon. Qur opinion on the
financial statements does not cover the other information and. except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
informalion and, in doing so, consider whether the other information is materially inconsistent with the financial
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QTEC ANALYTICS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF QTEC ANALYTICS LIMITED (CONTINUED)

statements or our knowledge obtained in the course of the audit, or otherwise appears to be matcrially
misstated. If we identify such material inconsisiencies or apparent material misstatements, we are required to
dotermine whether this gives rise to a material misstaternent in the financial statements themseives. If, based on
the work we have performed, we conclude that there is a maierial misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Other Companies Act 2006 reporting

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial stataments; and
. the Directors’ report has hean prapared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its anvironment obtained in the course of
the audit, we have not identified matierial misstatements in the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us o report to you if, in our opinion:

. adequalte accounting records have not been kept. or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors’ remunaration specified by law are not made; or

. we have not received all the information and explanations we require for our audit. ;or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and lake advantage of the smalil companies’ exemptions in preparing the Directors’ report and
from the requirement lo prepare a Strategic repon.

Responsibllities of directors

As explained more fully in the Dircctors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give & true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financia! statemenis that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidata the Company or 1o cease operations,
or have no realistic atternative but to do so.
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QTEC ANALYTICS LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF QTEC ANALYTICS LIMITED (CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, bul is nol a guarantee that an audit conducled in
accordance with ISAs (UK) will always detect a material missiatement when it exists. Misstatements can arise
from fraud or crror and are considered material if, individuaily or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregutarities, including fraud

Irregularities. including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities. outlined above, to detect material misstatements in respect of irregutarities,
including fraud. The extent o which our procedures are capable ol detecting irregularities. including fraud is
detailed below:

. The objectives of our audit, in respect to fraud. are; to identify and assess the risks of material
misstatement of the financial stateaments due 1o fraud: to obtain sufficicnt appropriate sudit evidence
regarding the assessed risks of material misstatement due to fraud, through designing and implementing
appropriate responses; and to respond appropriately 1o fraud or suspected fraud identified during the
audit. However, the primary responsibility for the prevention and detection of fraud rests with both those
charged with governance of the entity and management.

Qur approach was as follows:

. We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company.
We determined that the most significant laws and regulations which are diroctly relevant to specific
assertions in the financia! statements are those related to the reporting framework (FRS102 and the
Companies Act 2006), sales taxes. labour regulations and tax in the United Kingdom.

. We understood how the company is complying with those logal and regulatory frameworks by making
enquiries of managemant. We corroboraled our enguiries through our review of board minutes and
correspondence. . '

We assessed the susceptibility of the company's financial statoments to material misstatement, including how
fraud might occur by meeling with managementto understand where it is considered thera was a susceplibility to
fraud. We also considered potential fraud drivers: including financial or other pressuras, opportunity, and
personal or corporaie moiivations. We considered the programmes and controls that the company has
established to address risks identificd, or that otherwise prevent, deter and detect fraud; and how senior
management monitors those programmes and controls, Where the risk was considered to be higher, we
performed audit procedures to address each identified fraud risk. These procedures included testing manual
journals. We also considered key areas of estimation uncertainty or judgement, for example in relation to
management's assessmen! of the polential impairmment of the investment.

QOur audit procedures were designed to respond 1o risks of material misstatement in the financial statementis,
recognising that the risk of not detecling a material misstatement due to fraud Is higher than the risk of not
detecting one resulling from error, as fraud may involve deliberate concealment by, for example, forgery.
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we are to become aware of it.
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QTEC ANALYTICS LIMITED -

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF QTEC ANALYTICS LIMITED (CONTINUED)

A further descriplion of our responsibilities is available on the Financial Reporting Council's wabsite at:
https:/iwww.frc.org.uk/auditorsraesponsibilities. This description forms part of cur auditor's report.

Use of our report

This report is made solely to the Company's members. as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has been underlaken so that we might state to the Company’'s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extenl permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’'s members as a body, for our audit work, for this report, or tor the opinions we have formed.

Piers Harrison (Senior Statutory Auditor)

for and on behall of
BDO LLP, statutory auditor

Cambridge, United Kingdom
Date:

BDO LLP is a limited liability partnership regislered in England and Wales (with registered number OC305127)
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QTEC ANALYTICS LIMITED.

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

Administralive expenses

Operalting loss

Interest receivable and similar income
Loss before taxation

Loss for the financial year

The notes on pages 10 to 16 form part of these financial staiements.

2020 2019

$ S

(189,513)  (193,627)

(189.513)  (193,627)
9,357 3,311
(180,156) (190,316
(180,156) (190,316}
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QTEC ANALYTICS LIMITED
 REGISTERED NUMBER: 03047110

BALANCE SHEET
AS AT 31 DECEMBER 2020

2020 2019
Note $ S
Fixed assets
Investments 5 4,119,373 4,119,373
4,119,373 4.119.373
Current assets
Deblors 6 1,022,785 1,016,864
Cash at bank and inhand 7 61,620 158,281
1,084,405 1,175,145
Creditors: amounts falling due within ona
year 8 (8,850,251) (8,760,835)
Net current liabilities {7,765,846) (7,585.690)
Total assets less current liabilities (3.646,473) - (3,466.317)
Net liabilities {3,646,473) (3,466.317)
Capital and reserves
Called up share capital 1,235,238 1,235,238
Share premium account 9 21,491,181 21,491,181
Profit and loss account be] ‘ (26,372,892} (26,192.736)
(3,646,473) (3,466,317)

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance vith the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on / 3. / 12 / 2,

Diractor

The notes on pages 10 to 16 form part of these financial statements.
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“QTEC ANALYTICS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Share
Called up premium Profit and

share capital account loss account Total equity

$ $ $ $

At 1 January 2019 1,235,238 22,256,880 (26,002,420) (2,510,302)
Comprehensive income for the year

Loss for the year - - (190,316) (190.316)

Capital reduction ' - {765,699) - (765,699)

At 1 January 2020 1,235,238 21,491,181  (26,192,736) (3.466,317)

Loss for the year - - (180,156) (180,156)

At 31 December 2020 ‘ 1,235,238 21',491,181 (26,372,892) (3,646,473)

The notes on pages 10 to 16 form pan of those financial statements.
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_QTEC ANALYTICS LIMITED

4

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

General information

QTec Analytics Limited is a private company incorporated in England and Wales under the Companies
Act. The address of the registered office is shown on the Company Information page.

Accounting policies

21

2.2

23

24

25

Basis of preparation of financial statements

The preparation of financial statements in compliance with FRS 102 Section 1A Small Entities
requires the use ol certain critical accounting estimates. It also requires the management of QTec
Analytics Limited to exercise judgment in applying the Company’s accounting policies {see nota 2).

The following principal accounting policies have been applied:
Associates and joint ventures

An enlity is treated as an associated undertaking where the Company exarcises significant influence
in that it has the power to participate in tha operating and financial policy decisions.

In the accounls, interests in associated undentakings are nald at cost less impairment.
Golng concern

The financial statements have been prepared under the going concem basis as the directors have
prepared projeclions and forecasts which confirm that the Company can meet its working capital
requirements for at least 12 months from the date of signing of these financial statements. While the
Company operated at a loss during 2020, it has been supported by shareholder loans in order to
ensure the continued operalions of the Company, ahead of any anticipated distributions from
investments in tuture from technology, markeling and other resources. The Company continues to
closcly manage costs.

Potential sources of uncertainty noted by the directors include the COVID-19 pandemic. The direclors
have reviewed current and forecast future operating cash flows in order 1o establish the ability of the
Company to meet its obligations. Accordingly the directors have continued to prepare the financial
statemenis on the going concern basis.

The Company will continue to use its available existing cash resources in order to fund operating
acitivies for the following linancial year, and does not intend lo request additional suppon from
shareholders for the next 12 months.

Valuation of investments

Investmants in subsidiaries are measured ai cost less accumulated Impairment.

Debtors

Short term debiors are measured at iransaction price, less any impairment. Loans receivable are

measured initialty at fair valug, net of transaction costs, and are measured subsequantly at amartised
cost using the effective interast method, less any impairment.
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QTEC ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 DECEMBER 2020

2.

Accounting policies (continued)

26

2.7

2.8

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisifion and that are readily convertible fo known
amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assels and liabilitics like trade and other debtors and creditors, loans fram banks and other
third parties, loans 1o related parties and investments in ordinary shares.

Debt instruments {other than those wholly repayable or receivable within one year), including loans
and other accounts receivabie and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective intercst method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, aro measured, initially
and subsequently. at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a shor-term instrument constitule a financing
ransaction, like the payment of a trade debt deferred beyond narmal business terms or in case of an
oul-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounled at @ market rate of interest for a similar debt
instrument and subsequently at amortised coslt, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary ioan,

Financial assets and liabilities are offss! and the nel amount reportad in the Balance Sheet when
there is an anforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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; * QTEC ANALYTICS LIMITED

.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies {continued)

2.9 Foreign currency transiation
Functional and presentation currency
The Company's functiona! and presentational currency is USD.
Transactions and balances

Foreign currency transaclions are translated into the functional currency using the spot exchango
rates at the dates of the transactions.

At each period end forsign currency monetary items are translated using the closing rate. Non-
monetary itlems measured al historical cost are transiated using the exchange rate at the date of ihe
transaction and non-manetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulling from the setilement of transactions and from the
translation at period-end exchange rates of monetary assels and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges. V

Foreign exchange gains and losses that relate 1o borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other oparating income’.

2.10 Share based payments

Whare share options are awarded to employees. the fair value of the options at the date of grant is
charged to the Profit and Loss Account over the vesting period. Non-market vesting conditions are
iaken into account by adjusting the number of equity instruments expected io vest at each Balance
Sheet date so that, ultimately, the cumulative amount recognised over the vasling period is based on
the number of options that evenltually vest. Market vesting condilions are factored into the fair value
of the options granted. The cumulative expense is not adjusted for failure to achieve a market vasting
condition.

Fair value is measured by use of the Black Scholes pricing model which is considered by
management to be the most appropriate method of valuation. The expected life used in the model
has been adjusted. based on management's best estlimate, for the effects of non-transferability,
exerclse restrictions, and behavioura! consigerations.

Thae fair valuc of the award also takes Into account non-vesting conditions. These are either faclors
beyond the control of either party (such as a target based on an index) or factors which are within the
controt of one or other of the parties (such as the Company keeping the scheme open or the
employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair
value of the options. measured immediately before and after the maodification, is also charged to
Profit and Loss Account over the remaining vesting period.

Where equity instruments are granted to persons olher than employees, the Profit and Loss Account
is charged with fair value of goods and services received.
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QTEC ANALYTICS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (continued)

2.11 Interest income
Interest income is recognised in profit or loss using the effective interest method.
2.12 Borrowing costs

All borrowing cosls are recognised in profit or loss in the year in which they are incurred.

Employees

The Company has no employees other (han the directors. who did not receive any remuneration (2019 -
SNIL).

The average monthly number of employees, including directors, during the year was 0 (2019 - 0).
?

Directors' remuneration

Ry

During the year retirement benefits were accruing to no directors {2019 - none) in respect of defined -
confribution pension schemes. ‘

The highest paid director raceived remuneration of $125,000 (2019 - $316,087)
The value of the company’s contributions paid to a defined contribution pension scheme in respect of the

highest paid director amounted to SNIL (2019 - SNIL)

Fixed asset investments

Investments
in
associates
H

Cost or valuation
At 1 January 2020 4,119,373
At 31 December 2020 4,119,373

Net book value

At 31 December 2020 4,119,373
Al 31 December 2019 4,119,373
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o QTEC ANALYTICS LIMITED ©

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Fixed asset investments (continued)
Associates

The following were assaciates of the Company:

Class of
Name Registered office Principal activity shares Holding
Voyager Analytics Lid 22 Manchester Square, Sofiware development  Ordinary 33%
London, UK and sale
Bionic 8 Analytics Lid 6 HaHarash St., Hod Sofiware research and  Ordinary 33%
HaSharon. Israel development
Debtors
2020 2019
) $ S
Due after more than one year .
Other debtors 623,000 623,000
Prepayments and accrued income 60,134 38.475
683,134 661,475
Due within one year
Called up share capita! not paid 165,682 165,682
Prepayments and accrued income 13,524 29.262
Tax recoverahle 160,445 160.445

1,022,785 1.016.864

Cash and cash equivalents

2020 2019

3 S

Cash at bank and in hand 61,620 158,281
61,620 158,281
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QTEC ANALYTICS LIMITED * . °

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Creditors: Amounts falling due within one year

2020 2019

S )

Other loans 8,079,380 7,929,495
Trade creditors 49,940 60,408
Corporation tax 3,418 3.418
Other creditors - . 700,001 700.002
Accruals and deferred income 17.512 67.512

8,850,251 8,760,835

Other loans. which relate to members coniributions are unsecured and are not interest-bearing, They are
not repayable unless the conditions included within the loan note instruments, referred to as the ‘trigger
events', exisl. These lrigger events are where the company defaults, on an insolvency event or a matarial
adverse change, or on an Exit, ‘

Capital and reserves

Share premium account

Includes premium on issue of share capital.

In March 2019 as part of the reorganisation of the group. the holding in the shares of Qtec Analytics LLC
held by QTec Analytics Limited was transferred to the shareholders, The disposal of the investment by
Qtec Anatytics Limited was achieved via a capilal reduction through the Share Premium account with a
value of $765,699, which was assessed 10 be the fair value of the investment al that time.

Other reserves

Includes expenses recognised in relalion to share based payments and transter of thase expenses 1o the
Profit and Loss account.

Profit and loss account

Includes all current and prior period retained profits and losses.
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© QTEC-ANALYTICS LIMITED .

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

11.

12.

Related party transactions

On 30 September 2014 QTec Analytics Limited entered into a loan agreement with a Director of the
Company for $623,000. The loan bears interest at 1.86% per annum and is nine years in duration, Total
accrued interest pertaining to this loan was $63,311 (2019: $50,778). Interest receivable charged to the
profit and loss was $12,536 (2019: $12,303). Tax recoverable of $160,445 (2019: $160,445) and Unpaid
Share Capital of $165,682 (2019: $165,882) are also receivable from a Director of the Company.

As part of the group reorganisation in March 2020, Qlec Analyiics Limited waived the amount receivable
from Qtec Analytics LLC. The total amount waived at the date of restructure was $14,851,323 although
$14,531,967 was provided for in the 2018 accounis resulting in a charge of $319,356 in the 2019
accounts

Post balance sheet events

The company has secured additional shareholder loan funding for the purpose of acquiring additional
shares in Voyager Analytics Limited. An additional £1,041,042 was invested in Voyager Analylics Limited
during 2021. The additional shareholder loan funding has been issued on the same terms as pre-existing
debi.

Controlling party

The controlling parties are the directors,
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