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ALEC WILSON DESIGNS LIMITED

DIRECTORS’S REPORT FOR THE YEAR ENDED 30TH SEPTEMBER 1997

The Directors present thelr vepert and the fimancial statements for the year ended 30th September
1997.

REVIEW OF THE YEAR
The results for the year are set out in the attached profit and loss account. &ll the turnover is
attributable to the Company’s principal activity: Kitchen and Bathroom Specialist.

The Directors consider the state of Company affairs as at 30th September 1997 to be satisfactory.

DIVIDENDS
No dividend is recommended for the vear.

FIXED ASSETS
Movement in fixed assets are shown in the notes to the accounts.

BIRECTORS
The Directors who served during the year were:

A.J. Wilson
C.M. Wilson

DIRECTORS SHAREHOLDINGS
The Divectors and their family’s interest in the shares of the Company were:

30.09.97 30.09.96
8.7, Wilson 1 1
REGISTERED OFFICE BY 0R0ER OF THE BOARD
20 Westlands Way
Oxted
Suryey

RHS OND @ (W o
/

C.M. WILSON - DIRECTOR

10th July 1998
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ACCOUNTANRTS REPORT TO THE DIRECTORS

QN THE UNAUDITER ACCOUNTS OF ALEC WILSON DESIGNS EIKITED

As described on the Balance Sheet, you are responsible for the preparation of the accounts for
tha year ended 30th September 1997 set out on pages 4 to 10 and you consider that the Company

is exempt from an audit and a veport under Section 2498 {1) of the Companies Act 1985.

In accordance with your instructions we have compiled these unaudited sccounts ia order to assist you
to fulfil your statutory vespoensibilities, from the accounting vecords and information and

axplanations supplied %o us.

L.H, Manster & Co

Incorporated Financial Accountants

20 Hestlands May

Oxted o
Surrey

RHE OND

10th July 1998
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ALEC WILSON DESIGNS LIMITED

BALANCE SHEET AS AT 30TH SEPTEMBER 1997

Note 1997 199
£ £ £ £
FIXED ASSETS
Tangible Assets 7 15636 18959
CURRENT ASSETS
Stocks and Work in Progress 8 7815 -
Debtors 9 17033 362
Cash at bank and in hand 16661 11614
41509 11976
CURRENT LIABILITIES
Due within One Year 10 (42539) {43212)
NET CURRERT ASSETS/(LIABILITIES) { 1030) {31326)
TOTAL ASSETS LESS CURRENT LIARILITIES 14606 (12277)
OTHER LIABILITIES
Due aftar more tham one year 10 - -
145606 (12271)
CAPITALS AND RESERVES
Called up Share Lapital i1 1 1
Profit and Loss Accouat 14605 (12278}
SHAREHOLDERS FUNDS 12 14606 (12277)

The attached notes form an intagral part of these accounts.

For the year ended 30th September 1997 the company was entitled to exemption under section 2498(.1) of
the Companies Act 1985. No notice has been deposited under $248R.2 im relation to the accounts for
the financial period. The directors acknowledge their vespomsibility for ensuring that the company
keeps accounting vecords which comply with section 221 of the Act and preparing accounts which give a
true and fair view of the state of affairs of the company as at the end of the financial period and of
the profit (loss) for the financial period in accordance with the vequirements of section 226 of the
Act, and which otherwise comply with the vequivements of this &ct velating to accounts so far as
applicable to the company.

10th luly 1998 4.7, Wilsom - Director
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ALEC WILSON DESIGNS LIMITED

NOTES TQ THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1997

1. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are
considered to be material to the company’s finamcial statements.

Historical Cost Convention
The firancial statements are prepared under the historical cost convention on a going comcern basis.

Depreciation
Depraciation of Tangible Fixed Assets is calculated to write off the cost of zach asset over its
gxpected useful life at the following annual rates:

Pisplay Equipment 15% Reducing Balance
Plant and Equipment 25% Reducing Balance

Stock

Stocks (including work in progress} are stated at the lower of cost or met vealisable velue. In
establishing cost, stock and work in progress at the end of the vear are taken o represent latest
purchases or production.

Net vealisable value is based on estimated selling price after taking into account all further costs
expected to be incurved on completion ard disposel.

Deferred Taxation

Provision is made, using the liability method, for taxation deferved by capital allowances on fixed
assets and other timing differences, to the extent that the Directors consider a liability will
crystallize in the foreszeabla future,

Hire Purchase Contracts and Leasing

Hhen assets are financed by means of hire purchase or finance leasing, the assets are treated as if
they had been purchased outvight. The future commitmeats are included under creditors.

The interest element is charged to profit and loss account.

Rentals payable under operating leases are, like other costs, charged to the profit and loss account.

Cashflow Statement
The company has taken advantage of the exemption in FRS No t from producing a cashflow statement on
the grounds that it is a small company.
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ALEC WILSON DESIGNS LIMITED

NOTES TQ THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1997

2, TURNOYER

Turnover represents the invoiced amounat of services provided stated net of value added tay and trade
discounts,

The turnover and pre-tax profit/(loss) is attributable to ome activity: Kitchen and Bathroom
Specialists,

ALl turnover took place in the United Kingdon.

3. (OPERATING PROFIT/(L0SS)

This is stated after charging:

Note 1997 199
£ £
Directors’ Emoluments - -
Depreciation of Tangible Fixed Assets 7 2323 -
4. EMPLOYEES

1997 19%
£ £

$taff Costs (including Diractors)
Hages and Salaries 35795 1054
Social Sacurity Costs 3906 105
39701 1155

The average number of employees during the period was as follows:

1897 19%
Production, Installation ard Sales 2 1
5. INTEREST PAYABLE
1397 19%
£ £
Bank Overdrafts 38 -
6. TAXATION
1997 1556
£ £

UK Corporation Tax at 21% and 24% based
on the profits for the perioed 2790 -
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ALEC WILSOM DESIGNS LIMITED

NOTES TG THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMRER 1997

7. TANGIRLE FEIXED ASSETS

Dpeping additions Disposals Closing

Cost. Balance galance
£ £ £ £

Display Equipment 14168 - - 14168
Plant and £quipment 4791 - - 4791
18959 - - 18959

{ipening Charge for Disposals tlosing

Depreciation Balance the Year Balance
£ £ £ £

Display Equipment - 2126 - 2125
Plant ard Equipment - 1198 - 1198
- 3323 - 3323

Opening Closing

Net Book Value Balance Ralance
£ £

Display Equipment 14168 12043
Plant and Equipment 4791 3593
18959 15636

The above includes no assels under Hire Purchase Contract and Financial Leases,
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ALEC WILSON DESIGNS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMRER 1997

8. STOCKS
1997 19%
£ £
Finished Goods and Goods for Resals - -
Work in Progress 7815 -

The veplacement cost of stocks is not considered to be materially different from their stated value.

9. DERTORS

1397 1596
£ £
Trade Debtors 12906 -
Other Debtors §127 -
Prepayments and Accrued Income - 362
17033 362

10. CURRENT LIABILITIES - Due within one vear
1997 199
£ £
Paynents recsived on Account 5946 11701
Trade Creditors 29770 30952
Curreat Corporation Tax 3790 -
Social Security Costs and other tayes - -
Aceruals 2033 559
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ALEC WILSON DESIGNS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 307TH SEPTEMBER 1997

11, SHARE CAPITAL

Ordinary Shares of £1 sach:

1997 19%
£ £
Authorised : 1000 1000
1997 13%
£ £
Issued and fully Paid 1 1
12. SHAREHOLDERS FUNDS
1997 199
£ £
Balance Brought Forward {12277) -
profit/(Loss) for the Year 26883 (12278)
Share Capital - {
Balance Carried Forward 14606 {12277}

13, DEFERRED TAXATION

No provision for deferred taxation has been made in these financial statenents.

14, CAPITAL COMMITMENTS

There were no significant capital commitments at 30th Septamber 1997.



