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CORNELIUS MUSIC LIMITED Gordon Sealey
ABBREVIATED BALANCE SHEET S,
31 OCTOBER 2007
2000 2005
Note £ £

FIXED ASSETS 2
intangible assets 3300 4400
CREDITORS Amounts falling due within one year 14,523 14,523
TOTAL ASSETS LESS CURRENT LIABILITIES (11,223} (10,123)
CAPITAL AND RESERVES
Called-up equity share capital 5 4 4
Profit and oss account (11,227) (10,127}
DEFICIENCY (11,223) (10 123)

The directors are satisfied that the company s enttled to exemption trom the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 245A( 1), and that no member o1 members have requested an audit pursuant to section 249B(2) of
the Act

The duectors acknowledge thetr responsibilities for

(1) ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

(1) preparing financial statements which give a tiue and tair view of the state of affairs of the company
as at the end of the financial year and of 115 profit or loss for the financial ycar in accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as appltcable 1o the company

These abbieviated actounts have been prepared in accordance with the special provisions for small
compames under Part VI1 of the Companies Act 1985

_—’
These abbieviated accpsnis were approved by the directats on 3o ¥ Zw and are signed on their

The notas on pages 2 to 3 form part of these abbreviated accounts
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CORNELIUS MUSIC LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 OCTOBER 2007

ACCOUNTING POLICLES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and m accordance

with the Financial Reporting Standard for Smaller Enuties (effecuve January 2005)

Amurtisation

Amortsation 15 catculated so as 1o wite off the cost of an asset, less 1ts estimated residual value,

over the useful cconomic life of that asset as follows

Patems and heences - 10% straight lLine
Fived assets

All fiaed assets are ymitiallv recorded at cost

FIXED ASSETS

COst
At | November 2005 and 31 October 2006

DEPRECIATION
At 1 November 2005
Charge for year

At 31 October 2006
NET BOOK VALUE
At 31 October 2006
At 3! Ociober 2005

TRANSACTIONS WITH THE DIRECTORS

Intangible
Assels
£

1,000

St

6,600
1,100

700

3,300
4400

The company owes £1,910 (2005 £1 910), £499 (2005 £499) and £499 (2005 £499) respectively to
B G Jones C N lones and M D Jones Therc are no fived repavinent dates and no interest 1s

charged
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CORNELIUS MUSIC LIMITED Gordézrg”&ggllgy
NOTES TO THE ABBREVIATED ACCOUNTS b

YEAR ENDED 31 OCTOBER 2007
RELATED PARTY TRANSACTIONS

C F Jones & Sons Properties L.imited a company 1n which C N Jones 1s a director provided loan
facibities of £11 100 The loan 1s interest free wih no fined repayment date

Seaview Properties a parinership i which B G junes € N Jones and M D lones aie all partners
provided loan taciliues of £15 7 he loan s interest fiee with no fined 1epavment date

I'he company owes £499 10 Mr ) Stevens, a 23% sharcholde of the company
SHARE CAPITAL

Authorised share capital

2006 2005
£ t
100 O1rdinary shares of L1 each 100 100
Allotted, called up and tully paud:
2006 2005
No £ No £
Ordinary shares of £1 each 4 4 4 4
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