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FOUNTAINS DIRECT LIMITED

Company Registration No. 03039739

BALANCE SHEET

AS AT 30 APRIL 2021

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2021
£ £
156,588
186,976
1,286,671
633,912
2,107,559
(669,214)
1,438,345
1,594,933
(33,034)
(21,654)
1,540,245
100
1,540,145

1,540,245

2020
as restated
£ £
774,209
204,089
1,195,767
206,217
1,606,073
(765,150)
840,923
1,615,132
(211,292)
(20,229)
1,383,611
100
1,383,511

1,383,611

The directors of the company have elected not te include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 April 2021 the company was entitled to exemption frem audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
raspect to accounting recards and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




FOUNTAINS DIRECT LIMITED

Company Registration No. 03039739
BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2021

The financial statements were approved by the board of directors and authorised for issue on 7 December 2021 and are
signed on its behalf by:

N Roberts
Director




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Fountains Direct Limited is a private company limited by shares incorporated in England and Wales. The registered
office is 41 Dartnell Park Road, West Byfleet, KT14 6PR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

The current COVID-19 pandemic has created uncertainty over the future financial implications to the worldwide
eccnemy. The directors are confident that the company has adequate resources to continue in operational
existence for the foreseeable future and meet its financial obligations. Therefore they continue to adept the going
concern basis of accounting in preparing the annual financial statements.

Turnover
Turnaover is recognised by the company in respect of specialised construction and landscape service activities
supplied during the year, and is shown net of VAT and other sales related taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Freehold land and buildings not depreciated
Plant and machinery etc 20% to 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or less.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

-3-




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest methaod
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present valus
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are nct amortised.

Basic financial liabilities

Basic financial liakilities, including creditors, bank loans, loans from fellow group companies and prefersnce shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities ance they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prefit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

Accounting policies {Continued)

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant pericdic rate of interest on the remaining balance of
the liability.

Rentals payable under operating leases. including any lease incentives received. are charged te profit or loss on a

straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 27 25




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

Tangible fixed assets

Land and Plant and Total
buildingsnachinery etc
£ £ £
Cost
At 1 May 2020 624,413 264,659 889,072
Additions - 49,544 49,544
Disposals (624,413) (31,248) (655,661)
At 30 April 2021 - 282,955 282,955
Depreciation and impairment
At 1 May 2020 - 114,863 114,863
Depreciation charged in the year - 32,786 32,786
Eliminated in respect of disposals - (21,282) (21,282)
At 30 April 2021 - 126,367 126,367
Carrying amount
At 30 April 2021 - 156,588 156,588
At 30 April 2020 624,413 149,796 774,209
Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 426,585 536,163
Other debtors 860,086 659,604
1,286,671 1,195,767




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

5 Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Taxation and social security

Other creditors

2021 2020

£ £
163,676 169,100
289,375 139,747
67,812 397,136
148,351 59,187

669,214

765,150

Included within creditors due within one year are hank loans and overcrafts of £163,676 (2020 - £169,100} which

are secured on the company's assets.

Included in other creditors are hire purchase contracts of £3,786 (2020 - £3,426), which are secured on the asset to

which they relate.

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Other creditors

2021 2020
£ £
12,709 194,181
13,326 17,111
33.034 211,292

Included within creditors due after one year are bank loans of £19,709 (2020 - £184,181) which are secured on the

company's assets,

Included in other creditors are hire purchase contracts of £13,325 (2020 - £17 111}, which are secured on the asset

to which they relate.

Creditors which fall due after five years are as follows:

Payable by instalments

Called up share capital

Ordinary share capital
Issued and fully paid

Ordinary shares of £1 each

2021
Number

100

2020
Number

100

2021 2020
£ £

- 78,257
2021 2020
£ £
100 100




FOUNTAINS DIRECT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

8 Operating lease commitments
Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2021 2020

£ £

Within one year 31,254 28,760
Between two and five years 28,955 38,494
60,209 67,254

9 Related party transactions

At the balance sheet date the company owed the director, N Roberts, £38,000 {2020 - £nil). This loan is interest
free.

At the balance sheet date the company owed the director, S Roberts, £38,000 {2020 - £nil). This loan is interest free
At the balance sheet date Kerslake Rentals Lid owed the company £719,000 (2020 £492,000) on an interest free
basis. Kerslake Rentals Ltd is a company whose shareholders are the directors close family members.

During the year, freehold property of £624,414 was transferred to the directors pension fund and rent of £30,548
was paid by the company for use of the building.

10 Prior year adjustment

The comparatives have been restated to remove the revaluation reserve relating to the freehold property. The effect
is to reduce the property value brought forward by £125,586 and eliminate the revaluation reserve by the same
amount. There is no effect on corporation tax.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



