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VALUE PRODUCTS LIMITED

Strategic Report
for the Year Ended 31 March 2022

The directors present their strategic report for the year ended 31 March 2022.

REVIEW OF BUSINESS
Turnover for the period to 31 March 2022 totalled £18,600,182 (2021 £25,097,595) which despite the fall maintains a healthy turnover
up from the levels pre pandemic.

The company's KPI's are considered to its sales, gross profit margin and EBITDA. The company continued to review these to ensure the
continued profitability of the company despite uncertainty over economic conditions generally. '

The directors are satisfied that the financial results for the period refiect the continuing strength of the company.

PRINCIPAL RISKS AND UNCERTAINTIES

The company's operations are subject to significant [aws and regulations that govern its continued trade and operations. The principle
risk to the company is changes to these laws and regulations. The directors therefore place significant emphasis on ensuring that the
company operates within its legal constraints.

Foreign currency exchange
Another risk relates to the purchases the company makes in foreign currencies. The company attempts to manage this via forward
contracts, foreign bank accounts and buying when currencies are favourable.

Liquidity and cashflow .
The directors regularly review the company's performance and cashflow, together with forecasts, buying and stock requirements. They
consider the company has adequate headroom for the foreseeable future, ensuring adequate reserves are in place at all times.

Interest risk
The company has minimal exposure to interest risk due to its low requirement on debt financing.

Credit risk
The company ensures that the vetting process for customers is robust and adhered to, including credit checking. Trade debtors are

closely monitored on an ongaing basis, reducing the exposure to minimal leveis.

ON BEHALF OF THE BOARD:

Date: Q\?}‘\Q—'(LO(L(L
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VALUE PRODUCTS LIMITED

Report of the Directors
for the Year Ended 31 March 2022

The directors present their report with the financial statements of the company for the year ended 31 March 2022.

PRINCIPAL ACTIVITY :
The principal activity of the company in the year under review was that of the sale of health and safety products.

DIVIDENDS
No dividends will be distributed for the year ended 31 March 2022.

DIRECTQORS
The directors shown below have held office during the whole &f the period from 1 April 2021 to the date of this report.

Mr M A Bright
Mr H M Mckenna

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in accordance

with applicable law and regulations. °

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in

business.

The directors are responsible for keeping adequate accounting records tnat are sumcient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information {as defined by Section 418 of the Companies Act 2006) of which
the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order to
make himself aware of any relevant audit information and to establish that the company's auditors are aware of that information.

AUDITORS
The auditors, MCA Banbury Ltd, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:
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Report of the Independent Auditors to the Members of
Value Products Limited

Opinion

We have audited the financial statements of Value Products Limited (the 'company') for the year ended 31 March 2022 which comprise
the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement and Notes
to the Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

" Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK}) and applicable law. Our responsibilities
under those standards are further described in the Auditors' responsibilities for the audit of the financial statements section of our
report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern )
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Value Products Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have
identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors
As explained more fully in the Statement of Directors’ Responsibilities set out on page three, the directors are responsible for
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as

not

our

not

the
the

directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either

intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Value Products Limited

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.
Irregularties, including fraud, are instances of non-compliance wiht laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

The engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities and skills to
identify or recognise non-compliance with applicable laws and regulations:

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an understanding of
how fraud might occur, by:

Making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of actual, suspected
and alleged fraud; and

Considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

Performed analytical procedures to identify any unusual or unexpected relationships;

Tested journal entries to identify unusual transactions;

Assessed whether judgements and assumptions made in determining the accounting estimates were indicative of potential bias; and
Investigated the ratiqnale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which included, but were
not limited to:

Agreeing financial statement disclosures to underlying supporting documentation
Enquiring of management as to actual and potential litigation and claims;
Reviewing relevant correspondence

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are from financial
transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also limit the audit procedures
required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the inspection of
regulatory and legal correspondence, if any, Material misstatements that arise due to fraud can be harder to detect than those that arise
from error as they may involve deliberate concealment or collusion.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain professional scepticism throughout

the audit. We also: )

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our’
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the directors.
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Report of the Independent Auditors to the Members of
Value Products Limited

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
Report of the Auditors to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Report of the Auditors. However, future
events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
havefprmed.

=~ (._ .

Martin Cox FCA (Senior Statutory Auditor)

for and on behalf of MCA Banbury Ltd
Chartered Accountants and Statutory Auditors
4 - 6 The Wharf Centre

Wharf Street

Warwick

CV34 518

2379Yed. lozZ
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

REVENUE

Cost of sales

GROSS PROFIT

Administrative expenses

OPERATING PROFIT

Interest receivable and similar income
PROFIT BEFORE TAXATION

Tax on profit

PROFIT FOR THE FINANCIAL YEAR

Income Statement

for the Year Ended 31 March 2022

Notes

2022

18,600,182

12,250,825

6,349,357

5,769,198

580,159

580,159
119,493

460,666

The notes form part of these financial statements
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2021
£

25,097,595
12,588,584

12,509,011

11,066,468

1,442,543
300
1,442,843

274,140

1,168,703



VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023}

Other Comprehensive income
for the Year Ended 31 March 2022

2022 2021
Notes £ £
PROFIT FOR THE YEAR 460,666 1,168,703
OTHER COMPREHENSIVE INCOME - -

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 460,666 1,168,703

The notes form part of these financial statements
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Balance Sheet

31 March 2022
2022 2021
Notes £ £ £ £
FIXED ASSETS
Intangible assets 9 376,249
Investments 10 . 2 1
376,251 1

CURRENT ASSETS
Debtors ' 11 . 8,816,521 12,677,384
Cash at bank 332,294 917,890

9,148,815 13,595,274
CREDITORS
Amounts falling due within one year 12 7,848,629 ' 12,379,504
NET CURRENT ASSETS 1,300,186 1,215,770
TOTAL ASSETS LESS CURRENT LIABILITIES 1,676,437 1,215,771
CAPITAL AND RESERVES
Called up share capital 13 2 2
Retained earnings 14 1,676,435 1,215,769

SHAREHOLDERS' FUNDS 1,676,437 1,215,771

The financial statements were approved by the Board of Directors and authorised for issue on Qg‘*\Q'QdQQand were
signed on its behalf by:

| R ——

Mr M A Bright -Bifector

The notes farm part of these financial statements
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Balance at 1 April 2020

Changes in equity
Total comprehensive income

Balance at 31 March 2021
Changes in equity
Total comprehensive income

Balance at 31 March 2022

VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Statement of Changes in Equity
for the Year Ended 31 March 2022

Called up
share Retained Total
capital earnings equity
£ £ £

2 47,066 47,068
- 1,168,703 1,168,703
2 1,215,769 1,215,771
- 460,666 460,666
2 1,676,435 1,676,437

The notes form part of these financial statements
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Cash Flow Statement
for the Year Ended 31 March 2022

2022 2021
Notes £ £

Cash flows from operating activities

Cash generated from operations 1 1,049,960 1,422,456
Tax paid _ (275,175) -
Net cash from operating activities 774,785 1,422,456
Cash flows from investing activities

Purchase of intangible fixed assets (424,999) -
Purchase of fixed asset investments (1) -
Interest received - 300
Net cash from investing activities (425,000) 300
Cash flows from financing activities )

Intercompany Loans (935,381) (645,797)
Net cash from financing activities (935,381) (645,797)
(Decrease)/increase in cash and cash equivalents (585,596} 776,959
Cash and cash equivalents at beginning of year 2 917,890 140,931

Cash and cash equivalents at end of year 2 332,294 917,890

The notes form part of these financial statements

Page 12



VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Cash Flow Statement
for the Year Ended 31 March 2022

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2022 2021
£ £

Profit before taxation 580,159 1,442,843
Depreciation charges 48,750 -
Finance income - (300)

628,909 1,442,543
Decrease in trade and other debtors 17,291 191,859
Increase/(decrease) in trade and other creditors 403,760 (211,946)
Cash generated from operations 1,049,960 1,422,456

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance
Sheet amounts:

Year ended 31 March 2022

31.3.22 14.21
£ £
Cash and cash equivalents 332,294 917,890
Year ended 31 March 2021
31321 1.4.20
£ £
Cash and cash equivalents 917,890 140,931
ANALYSIS OF CHANGES IN NET FUNDS
At1.4.21 Cash flow At 31.3.22
£ £ £
Net cash
Cash at bank 917,890 (585,596) 332,294
917,890 (585,596) 332,294

Total 917,830 (585,596) 332,294

The notes form part of these financial statements
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Financial Statements
for the Year Ended 31 March 2022

STATUTORY INFORMATION

Value Products Limited is a private company, limited by shares, registered in England and Wales. The company's registered
number and registered office can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
All monetary amounts are rounded to the nearest pound.
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of ireland" and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

These financial statements have been prepared on the going concern basis.

Preparation of consolidated financial statements

The financial statements contain information about Value Products Limited as an individual company and do not contain
consolidated financial information as the parent of a group. The company is exempt under Section 400 of the Companies Act
2006 from the requirements to prepare consolidated financial statements as it and its subsidiary undertaking are included by
full consolidation in the consolidated financial statements of its parent, Poole Bay Holdings Ltd, 4-6 The Wharf Centre, Wharf
Street, Warwick, CV34 SLB.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates and value added
tax.

The company recognises revenue on the day of dispatch from value products to the customer.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2021, is being amortised evenly over its
estimated useful life of ten years. ’

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Computer software is being amortised evenly over its estimated useful life of five years.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Financial instruments
The company only enters into basic financial instruments that result in the recognition of financial assets and liabilities like
trade and other accounts receivable and payable.

Basic financial assets and liabilities that are payable or receivable within one year, typically trade payables or receivables; are

measured, initially and subsequently, at the undiscounted amount of the cash or other consideration, expected to be paid or
received.

Page 14 continued...



VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

ACCOUNTING POLICIES - continued

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which
they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or
substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange’
differences are taken into account in arriving at the operating result.

JUDGEMENTS AND ESTIMATES

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying amount of assets
and liabilities are as follows.

Bad debt provision
A provision for the impairment of trade debtors is established when there is objective evidence that the company will not be
able to collect all amounts due according to the original terms of the receivables

Customer refund provision

A provision for the future refunds of trade debtors is established when there is objective evidence that the company will refund
the customer according to the original terms of sale.

Page 15 - continued...



VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

REVENUE
The revenue and profit before taxation are attributable to the one principal activity of the company.

An analysis of revenue by class of business is given below:

2022 2021
£ £
Sale of goods ' 18,600,182 25,097,595
18,600,182 25,097,595
An analysis of revenue by geographical market is given below:
2022 2021
£ £
United Kingdom 18,600,182 25,097,595
18,600,182 25,097,595
EMPLOYEES AND DIRECTORS
There were no staff costs for the year ended 31 March 2022 nor for the year ended 31 March 2021.
The average number of employees during the year was as follows:
2022 2021
Directors ' 2 2
2022 2021
£ £
Directors' remuneration - -
OPERATING PROFIT
The operating profit is stated after charging:
2022 2021
£ £
Goodwill amortisation 15,000 -
Computer software amortisation 33,750 -
Page 16 continued...



VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023}

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

TAXATION

Analysis of the tax charge
The tax charge on the profit for the year was as follows:

2022 2021
£ f
Current tax:
UK corporation tax . 119,493 274,140

Tax on profit 119,493 274,140

UK corporation tax has been charged at 19%.

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is explained below:

2022 2021
£ : f
Profit before tax 580,159 1,442,843
Profit multiplied by the standard rate of corporation tax in the UK of 19% (2021 -
19%) 110,230 274,140
Effects of:
Expenses not deductible for tax purposes 9,263 -

Total tax charge 119,493 274,140

If the profits of the company remain above £250,000 then the corporation tax rate will rise to 25% from April 2023.

INTANGIBLE FIXED ASSETS

Computer
Goodwill software Totals
£ £ £
COST
Additions 200,000 224,999 424,999
At 31 March 2022 200,000 224,999 424,999
AMORTISATION
Amortisation for year 15,000 33,750 48,750
At 31 March 2022 15,000 33,750 48,750
NET BOOK VALUE

At 31 March 2022 185,000 191,249 376,249
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

FIXED ASSET INVESTMENTS

COST

At 1 April 2021
Additions

At 31 March 2022

NET BOOK VALUE
At 31 March 2022

At 31 March 2021

The company's investments at the Balance Sheet date in the share capital of companies include the following:

Axent Embroidery Ltd
Registered office: 4-6 The Wharf Centre, Wharf Street, Warwick, CV34 518
Nature of business: Finishing of textiles

%
Class of shares: holding
Ordinary 100.00

Fristaid4sport Limited
Registered office: 4-6 The Wharf Centre, Wharf Street, Warwick, CV34 5LB
Nature of business: Dormant Company

%
Class of shares: holding
Ordinary 100.00

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Tax

VAT

Other creditors

Accrued expenses

Page 18

Shares in
group
undertakings
£
1
1
2
S22
1
2022 2021
£ £
710,942 486,511
7,938,386 11,781,958
152,908 394,940
14,285 13,975
8,816,521 12,677,384
2022 2021
£ £
400,826 384,052
6,010,563 10,789,516
119,484 275,166
858,443 895,809
411,773 -
47,540 34,961
7,848,629 12,379,504
continued...
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VALUE PRODUCTS LIMITED (REGISTERED NUMBER: 03038023)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2022 2021
value: £ £
2 ORDINARY 1 2 . 2
RESERVES
Retained
earnings
£
At 1 April 2021 1,215,769
Profit for the year 460,666

At 31 March 2022 1,676,435

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with its parent company
becuase it is wholly-owned.

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly owned subsidiaries
within the group.

ULTIMATE CONTROLLING PARTY

The ultimate parent company is Poole Bay Holdings Limited, incorporated in England and Wales, whose registered office is the
same as Value Products Limited.

The consolidated financial statements of Poole Bay Holdings Limited are available from Companies House.
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