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P & D Manufacturing Limited

(Registration number: 03035814)
Balance Sheet
31 March 2021

Fixed assets
Tangible assefs

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net current assets

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Capital redemption reserve
Profit and loss account

Total equity

The notes on pages 3 to 12 form an integral part of these financial statements,

Note

I~ lo~

2021 2020
£ £
1,127,555 1,161,122
453,289 622,179
2,860,004 3,421,631
67.781 27,062
3,381,074 4,070,872
(1,663,437) (2.523,983)
1,717,637 1,546,889
2,845,192 2,708,011
(55.712) (36,692)
2,789,480 2,671,319
10,000 10,000
1 1
2,779,479 0,661,318
2,789,480 2,671,319




P & D Manufacturing Limited

(Registration number: 03035814)
Balance Sheet
31 March 2021

These financial statements have been prepared in accordance with the special provisions relating to
companies subject fo the small ccmpanies regime within Part 15 of the Companies Act 2006.

These financial statements have been delivered in accordance with the provisions applicable to
companies subject to the small cempanies regime and the option not te file the Profit and Loss Account has
been taken.

Approved and aquthorised by the Board on 15 Octclber 2021 and sighed on its behalf by:

M A Rushin
Director

The notes on pages 3 to 12 form an integral part of these financial statements,




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

1 General information

The company is @ private company limited by share capital, incorperated in England.

The address of its registered office is:
The Avon Building

Units 137 - 145 South Liberty Lane
Bedminster

Bristol

BS3 2TL

The principal place of business is:
21 Porte Marsh Road

Calne

Wiltshire

SN11 2BW

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102

Section 1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’” and the
Companies Act 2006,

Basis of preparation

These financial stafements have been prepared using the historical cost convention except that as
disclosed in the accounting policies certain items are shown at fair value.

(5oing concern

The financial statements have been prepared on o going concern basis.

The Directors consider there to be no material uncertainties affecting geing concern due fo the confidence
in the Group's funding paosition, no net debt and unencumbered assets. This has been considered in the
context of the Covid 19 pandemic.

Audit report
The Independent Auditor's Report was unqualified. The name of the Senicr Statutory Auditor who signed the

audit report on 15 October 2021 was Joshua Kingston BSc ACA, who signed for and on behalf of Burton
Sweet Limited.




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods and
provision of services in the aordinary course of the company's activities. Turnover is shown net of sales/value
added tax, returns, rebates and discounts,

The company recognises revenue when:

The amount of revenue can be reliably measured;

it is prokable that future economic kenefits will flow to the enfity;

and specific criteria have been met for each of the company's activifies.

Foreign currency transactions and balances

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are franslated info sterling at the rate of exchange
ruling at the date of the fransaction. Exchange differences are taken into account in arriving at the
operating profit.

Tax

The tox expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
that o change atffributable to an item of income or expense recognised as other comprehensive income is
also recognised directly in other comprehensive income.

The current tax charge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operdates and generates
taxable income.

Deferred tax is recognised on temporary differences arising between the tax bases of cssets and liabilities
and their carrying amounts in the financial statements and on unused tax losses or tax credits in the
Company. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

The camrying amount of deferred tax assets are reviewed at each reporting date and a valuation
allowance is set up against deferred tax assets so that the net camrying amount eguals the highest amount
that is more [kely than not 1o be recovered based on current or future taxable profit,




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any sulbsequent accumulated
depreciation and subsequent accumulated impairment lasses.

The cost of fangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.

Depreciation

Depreciation is charged so as fo write off the cost of assets, other than land and properties under
construction over their estimated useful lives, as follows:

Asset class Depreciation method and rate
Leasehold property 25% per annum straight line

10%-25% per annum straight line and
15% per annum reducing balance
10%-33% per annum straight line and
15% per annum reducing balance
20%-25% per annum straight line and
25% per annum reducing balance

Other property, plant and equipment
Furniture, fittings & equipment

Motor vehicles

Goodwill

Goodwill arising on the acquisition of an entity represents the excess of the cost of acquisition over the
company's interest in the net fair value of the identifiable assets, liabilities and contingent liabilities of the
entity recognised at the date of acguisiticn. Goodwill is initially recognised as an asset at cost and is
subsequently measured at cost less accumulated amortisation and accumulated impairment losses.
Goodwill is held in the currency of the acquired entity and revalued to the closing rate at each reporting

period date. Goodwill is amortised over its useful life, which shall not exceed ten years if a reliable estimate
of the useful life cannot be made.

Amortisation

Amortisation is provided aon intangible assets so as to write off the cost, less any estimated residual value,
over their useful life as follows:

Asset class Amortisation method and rate
Goodwill over 10 years




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible o a known ameount of cash and are subject T an insignificant risk
of change in value.

Trade debtors

Trade delbtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business,

Trade debtors are recognised initially at the transaction price. They are subsequently measured af
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of tfrade debtors is established when there is objective evidence that the company will not be
able to collect all amounts due according to the original terms of the receivables.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out {(FIFO} method.

The cost of finished goods and waork in progress comprises direct materials and, where applicable, direct
labour costs and those overheads that have been incurred in bringing the inventories to their present
location and condition. At each reporting date, stocks are assessed for impairment. If stocks are impaired,
the carrying amaount is reduced to its seling price less costs to complete and sell; the impairment loss is
recognised immediately in profit or loss.

Trade creditors

Trade creditors are obligaticns to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if the company does not
have an uncondifional right, at the end of the reporting period, to defer seftflement of the creditor for at
least twelve months after the reperting date. If there is an unconditional right to defer settlement for at least
twelve months after the reporting date, they are presented as non-current liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised
cost using the effective interest method.




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership te the lessee,

Assets held under finance leases are recognised at the lower of their fair value at inception of the lease and
the present value of the minimum lease payments. These assets are depreciated on a straight-line basis
over the shorter of the useful life of the asset and the lease term. The corresponding liability o the lessor is
included in the Balance Sheet as a finance lease obligation.

Lease payments are apportioned between finance costs in the Profit and Loss Account and reduction of
the lease obligation so as to achieve a constant periodic rate of intferest on the remaining balance of the
licbility.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or
other resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is
deferred and the time value of money is material, the initial measurement is on a present value basis.

Defined contribution pension obligation

A defined conftributicn plan is a pension glan under which fixed contributions are paid into a pension fund
and the company has no legal or constructive obligation to pay further contributions even if the fund does
not hold sufficient assets fo pay all employees the benefits relating to empleyee service in the current and
prior periods.

Contributions to defined confribution plans are recognised as employee benefit expense when they are
due. If contribufion payments exceed the contribution due for service, the excess is recognised as
prepayment.

3 Staff numbers

The average number of persons employed by the company {including directors) during the year, was 43
(2020 - 56).




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

4 Intangible assets

Cost or valuation
At 1 April 2020

At 31 March 2021

Amortisation
At T April 2020

At 31 March 2021
Carrying amount

At 31 March 2021

Goodwill Total
£ £
11,600 11,600
11,600 11,600
11,600 11,600
11,600 11,600




P & D Manufacturing Limited

Notes to the Financial Statements

Year Ended 31 March 2021

5 Tangible assets

Cost or valuation
At 1 April 2020
Additions
Disposals

Al 31 March 2021

Depreciation

At 1 April 2020
Charge for the year
Eliminated on disposal

At 31 March 2021
Carnrying amount
At 31 March 2021

At 31 March 2020

Long leasehold

land and Fixtures and Plant and

buildings fittings machinery Motor vehicles

£ £ £ £
120,932 46,776 2,331,320 132,974
119,734 - 71,603 -
- - - (45,624)
240,866 46,776 2,402,923 87,348
63,411 40,496 1,264,743 100,230
74,726 2,471 126,691 13,404
- - - (37.814)
138,137 42,967 1,393,434 75,820
102,729 3,809 1,009,489 11,528
57.521 6,280 1,064,577 32,744




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

Total
£

Cost or valuation

AT 1 April 2020 2,632,002
Additions 191,537
Bispasals (45.626)
AT 31 March 2021 2777913
Depreciation

At 1 April 2020 1,470,880
Charge for the year 217,292
Eliminated on disposal (37.814)
At 31 March 2021 1,650,358
Carrying amount

At 31 March 2021 1,127,555
At 31 March 2020 1,161,122

Included within the net book value of land and buildings above is £102,729 (2020 - £57,521) in respect of
long leaseheld land and buildings.

6 Stocks
2021 2020
£ £
Stock 453,289 622,179
7 Debtors
2021 2020
Note £ £
Trade debtors 755,433 1,248,641
Amounts owed by related parties 9 1,285,238 2,016,863
Prepayments 119.333 156,127
2,860,004 3,421,631




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

8 Creditors
Creditors: amounts falling due within one year
2021 2020
Note £ £
Due within one year
Trade creditors 746,786 938,604
Amounts owed to related parties 9 43,231 466,981
Taxation and social security 254,437 217.239
Other creditors 618,983 201,159
1,663,437 2,523,983

Included in other crediters is £519,967 (2020 - £848.792) relating to a confidential invoice discounting
agreement with Barclays Bank Plc, this balance is secured on the trade debts of the company.

? Related party transactions

Where the company has trading fransactions and debtor and creditors balances with other 100% wholly
owned subsidiaries within the group, the company has taken advantage of the exemption from disclosure
as consolidated acccounts are availakle. Although no detail is given, the total balances can be seen in the
debtor and creditors notes to the accounts. All group balances are considered fully recoverable and are
reviewed on a group level and each company is fully supported within the group.

10 Parent and ultimate parent undertaking

The compeany's immediate parent is Avon Manufacturing [Holdings) Limited, incorporated in England.
The ultimate confrolling party is Mr M Rushin.

The parent of the largest group in which these financial statemenfs are consclidated is Avon Manufacturing
(Holdings) Limited, incorporated in England.




P & D Manufacturing Limited

Notes to the Financial Statements
Year Ended 31 March 2021

The address of Avon Manufacturing (Holdings) Limited is:
The Avon Building

Units 137-145

South Liberty Lane

Bedminster

Bristol

Avon

BS3 2TL




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



