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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3030595

Charge code: 0303 0595 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2015 and created by LEASE UNITED
KINGDOM LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 21st December 2015 .

Given at Companies House, Cardiff on 22nd December 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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-. THIS BLOCK AGREEMENT Is made by way of a deed on the 2\sT

BETWEEN: _ _ ' I - - o S
HITACHI CAPITAL (UK) PLC (trading as Hitachi Capital Business Finance), (company number 01630491) of Hitachi Capital
House, Thorpe Road, Staines-upon-Thames, Surrey TW18 3HP, fax number 017 8422 7546 (the “Purchaser”); and

(1)

@)

03030595) (the “Dealer”).

- NOW IT IS HEREBY AGREED AS FOLLOWS:

1. DEFINITIONS
1.1 In this Block Discounting Agreement:

" Agreement means any Conditional Sale Agrée’mént. Credit

. befora or after the date herecf) between the Dealer {as owner, -

Sale Agreement, Hire-Purchase Agreement, Reantal
Agreement and/or Credit Agreement entered into (whether

. vendor or creditor) and a Customer included in a Listing

Schedule;

- Assefs means goods refemed to in any Agreement which

" Collection Value means, in respect of any Purchased

: '(ii') such other amount as may be agreed in writing by the

becomas a Purchased Receivable or a replacement receivable

under clause 6.1(ii);

Receivable or Receivable:

(i} the total amount payable (but unpaid) {excluding VAT) -

by a Customer to the Dealer {as agent for the

Purchaser or otherwise) pursuant to the Agreement to .

which such Receivable relates at the time such
- Receivable becomes a Purchased Receivable; or

parties hereto;

Conditional Sale Agresment has the same meaning given o

© - itinthe Consumer Credit Act 1974,

- Credft Agrsement means an agreement whereby one person
- provides another with credit (including 2 cash loan, a

negotiable instrument and any other form of financial

- accommodation} of any amount o finance the supply of goods

. Gredit Sale Agreement has the same meaning given to it in -

and far services;

. the Consumer Cradit Act 1974;
" Customrer means any hirer, purchaser or debtor named in any

- Letter means a facility letter (as amended from time to time)

Agreement;

Hirs-Purchase Agreement has the same meaning given to it

in the CGonsumer Credit Act 1974;

" from the Purchaser to the Dealer;

Listing Schedula means a schedule signed by the Dealer '

- listing the Agreements and the Security Agreements;

Minimum Sum means, in relation to any Purchased

Receivables, the amount calculated in accordance with the

' Letter and notified to the Dealsr by the Purchaser from time to

- Purchased Recelvable means a Receivable purchased by

" Raceivable means (unfess otherwise agreed in writing by the

time;

the Purchaser pursuant to clause 4;

X parties hereto), at any given time:
() all the right, titte and interest of the Dealer in and to

each Agreement; and

_' (ii) all rights of the Dealer to the Security Agreements;

" Rental Agreement means an agreement for the bailment or

(in Scotland} the hiring of goods, which is not a Hire-Purchase

~ Agreement;

. Repurchase Price means such price as shall reasonably be _

- determined by the Purchaser for repurchase of the Damaged

Purchased Receivables or the Purchased Receivables under

. Clause 6 or Clause 10.2;
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Retention means the percentage of the Collection Value
specified in the Letter and retained by the Purchaser as
sacurity for performance of the Dealer's obligations under this

- Block Agreement and those of the Customers;

- Secured Obligations means ali amounts, including the -
" Minimum Sum, due or which may at any time become due

from the Dealer to the Purchaser under this Block Discounting -

... Agreement; and _
- Securily Agreement any guarantee, indemnity, bill of sale or -

other security refating to any Agreement.

1.2  Any reference in this Block Agreement to:

(i) a business day shall be construed as a reference {0 a
day on which banks are open for business in London;

(i) an encumbrance shall be construed as a reference to

_ @ mortgage, charge, pledge, lien, retention of title
clause, right of tracing or cther encumbrance securing
any obligation of any person;

(i) indebtedness shall be construed so as to include any -
obligation for the payment or repayment of money,

- whether present or future, actual or contingent;

{iv). 2 person shall be construed as a reference to any
person, firm, company or corporation or any association
" or partnership (whether or not having separate legal
personality) of two or more of the foregoing;

(v) - a sfatufe or statutory provision shall include a
_ refarence {0 any modification or re-enactment of that
. statute or provision for the time belng in force; and

(vi) . a clause Is a referance to a clause hereof. :
1.3 . Clause headings are for convenience only and shall not _

affect the interpretation of the terms contained in the
clause concemed.

~2..  THE FAGCILITY

Sub]écl to the terms and conditions of the Letter and this Block -

.. Discounting Agreement, the Purchaser grants to the Dealer a
", block discounting facility.

3. PURCHASE OF RECEIVABLES N
From time to time the Purchaser may purchase from the .

Dealer all or any of the Receivables specified in a Listing -

Schedule provided by the Dealer under Clause 4 on the tesms
and conditions in this Block Discounting Agreement.

4, PROCEDURE FOR PURCHASE OF RECEIVABLES

41 From time to time the Dealer may offer to sell to the

Purchaser the Receivables by providing the Purchaser

with: . '

(i)  alisting Schedule,

(i}  original Agreemants in the Listing Schedule, the
. Becurity Agresments and invoices, delivery

notes or other documents which the Purchaser

requests; and

a written acknowledgement from the Customer B
confirming receipt by the Customer of the
refavant Assets and/or services.

(i)

42 i the Purchaser wants to purchase the Receivables

specified in the Listing Schedule it will do so by paying

to the Dealer the Collaction Value of the Agreements i

- less the Retention.
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5.4

5.5

" demand by the Purchaser and at the Purchasers

" Retention.

The Receivables specified in the Listing Schedule shall
{upon payment by the Purchaser of the amount in

clause 4.2) immediatsly vest in the Purchaser and

bacome a Purchased Receivable.

The sale of the Recaivables under the Listing Schedule

shall be absolute and shall not be by way of security.

. AGENCY AND COLLECTION
Subject to Clause 5.3, the Purchaser appoints the .

Dealer as its sole agent and trustee for the collection of

all sums due in rezpect of any Purchased Receivables
{the Agency). The Dealer will, whenever so requested

by the Purchaser, give to the Purchaser full details of all

- amounts received or recovered by the Dealer in respect .

of sach Purchased Receivable.

Irespective of whether the Dealer has received the ..

rental due from the Customer, the Dealer shaill pay to
the Purchaser (in respect of each Purchased

Receivable) the Minimum Sum in instalments on the

dales specified by the Purchaser in the Letter.

Provided the Dsaler is not in default under this Block
Agreement, the Dealer may, untii instructed otherwize

by the Purchaser, refain the difference bstween the . '
amounts collected and the Minimum Sum by way of .

partial release by the Purchaser to the Dealer of the

{less any deduclions made under

the fixed term of all the Agreements.

If the Dealer has incurred any liability to the Purchaser-

whether under this Block Agreement or under any ather
agreement or in any manner whatsoaver and whether
such liability shail be by way of debt or damages the

Purchaser may apply all or part of the Retantion in

discharge of the Dealer's liability.

The Dealar underiakas that, if the Agency is terminated,
the Dealer will (i) not interfere or attempt to interfere
with the collection of amaounts due from Customers in
raspact of the Purchased Raceivablas (ii) not collect or
attempt to coilect or hold himself out as having authosity

 to collect any such amounts due and (iii) provide the
Purchaser with any assistance the Purchaser may =

require to coliect money due from the Customer.

- REPLACEMENT AND REPURCHASE OF
- RECEIVABLES

61

If the Purchaser beliovas it is likely fo incur any loss
from a Purchased Receivable (a Damaged Purchased
Receivable), the Dealer shall, upon first wrilten

option, either:

] repurchase the Damaged Purchased Receivable
on the date specified in the demand at the
Repurchase Price; or,

(i) transfer to the Purchaser such Receivables

B2

6.3

- (without payment by the Purchaser and at least
. sgual in value to the Damaged Purchased

Receivable) as the Purchaser may in its

absolute discretion deem appropriate.

lf the Collection Value of the Purchased Receivables at
" any time falls below the amaunt (if any) specified in the

Letter the Dealer zhall, upon first written demand by the

"~ Purchaser immediataly repurchase all of the Purchasad

Receivables for the Repurchase Price.
All rights, title and interest of the Purchaser fo any

: . Damaged Purchased Receivable shall vesl in the
_ Page2of 6

If the Purchaser instrucis the Dealer that i
" may not retain that difference or the Agency Iz
" terminated, the Dsaler will pay over to the Purchaser
the whole amount of any Purchased Receivable
collected by it and the Purchaser will pay the Retention -
this Block . .
- Discounting Agreement) to the Dealer on the expiry of -

'Dealer immediately upon receipt by the Purchaser of -
- the aggregate Repurchase Price due In respect of the
" Damaged Purchased Receivable and the obligations of - -

the Dealer in respect of the Damaged Purchasad

- Receivable shall cease.
. REPRESENTATIONS

The Dealer represents and warrants to the Purchaser

~ that the:

(i) Dealer has power to enter into this Block

Agresment and to exercise its righls and

perform its obligations heraunder and has taken
all action required to authorise the execution of
thiz Block Agreement and the psrformance by
the Dealer of its abligations hereunder;

(i) execution of this Block Agreement and the -

Dealer's exercise of its rights and performance
of its obligaticns hereunder {a) will not result in
~ the existence of, nor ablige the Dealer o create,
" any encumbrance over all or any of its present
or future ravenuas or assets and {b) will not -
result in any breach by the Dealer of any -
provision of its memorandum of association,
articles of association, any provisions of law or
- any agreement or cther instrument binding on it;
. and

g (iiéi)' _ Dealer has not taken any corporate action nor

72

have any other steps been taken or legal

.- proceedings been started or, to the best of the

. Degler's knowledge and bsliei, threatensd

- against the Dealer for its winding-up, dissolution

- or reorganisation or for the appointment of an

administrator, administrative receiver, receiver,

trustee or similar officer of it or of any or all of its
assets.

Each time the Dealer offers to sell a Receivable under _
clause 4.1, the Dealer shall be desmed to represent

and warrant to the Purchaser that, in respect of each -~

Raceivabie;

{ii  the Agreement (a) is governed by the laws of
England andfor Northem Ireland, {b) constitutes
the legal, valid and binding obligations of the
relevant Customer and {(c) if relevant, complies
fully with the provisions of the Consumer Credit -

" Act 1974 and reguiations madse thersunder -
togather with the provisions of all other relevant
statutes and reguiations and that, in the avent of
any Agreements heing canceHlable under the
terms of the Consumer Cradit Act 1974 {d) is not

. subject to a cancefiation period which has
- expired;

(ii) - the Agreement {unless It is a Credit Agreement)

is a bona fide contract of the Dealer for the sale
or supply of goods (other than the capital assets
of the Dealer) and/or services;

(i) the Customer is not a Ministry of the Crown, an '

employee, officer, director of the Dealer or an

associate” of the Dealer as defined in Section

- 184 of the Consumer Cradit Act 1974,

" {iv) - the Agreement Is not a regulated activity for the -

- purposes of the Financlal Services and Markets
Act 2000,

) - any deposit or initial payment shown in the

Agreement as paid has been pald in the manner

stated and any aliowance given to the Customer
* for goods taken in part exchange Is reasonable
- in relation to the value of the Assels or services;

(vi)  the Dealer is either the owner of the Assats and

the Asssts are not subject to any encumbrances
HCBF506 BDA V211 March 156



or the Dealer has taken a legally valid, binding

.. and enforceable security interest over the Asset

and is entiled to transfer such security interest
to the Purchaser;

the details of the Customer and the particulars of |
the Assels and other information set out in the

Agreement are corract in avery respect;

the Collection Value payable under
Agreement is payable by each Customer on or
before the date shown

thereto and the Dealer is not aware of and has
no reason to suspect that there may arise any

. dispute or claim of any kind in respect of any

W

Assets or services the subject thereof,

the Assets have been delivered to the Customer
and are in good order, repair and condition and
comply in alt respects with the requirements of
the law and with all the provisions of the

" Agreement express or implied;

the particulars contained in the Listing Schedule .
relating to the Recsivable are true and accurste .
in ail respects and the Dealer has no information
which might prejudice or affect any of the rights,

- power or ability of the Purchaser to enforce any

o

" entitled to sell the Receivable fo the Purchaser
and such sale will not constitule and will not -

provision  of any Agreement or Security
Agreamant relating therato;
the Receivable is not subject to any

encumbrance and the Dealer is absolutely

- result in any breach of any provision of law or

" any agreement (including, without limitation, the .

Agreement) or other instrument binding on it and

" will not result in and will not oblige the Dealer to

- (xii) '

create an encumbrance over the Raecsivable,
Purchased Receivable or any Assets;

the details of the parties and any particulars of '

the Assets and other information set out in the

. Security Agreement are, to the best of the
- Dealer's knowledge, correct in all respects;

(xiii}

(xiv)
'8, UNDE
B0
i) -

..:('iii)'-

"~ under the Agreement and to indemnify the

the Assets are in good order, repair and
condition and comply In all respectz with the
provisions of the Agraement and the Dealer has

no reason to suspect that there may arise any

dispute or claim of any kind in respect of the
Assets; and

in making the Agreement . the Dealer has -
. complied with the provisions of the Data

Protection Act 1998,

RTAKINGD
"The Dealer undertakes to: L
perform every obligation in - esch of the.

Agreaments in favour of the Customer;

comply with all the provisions of statutes and

regulations to ensure that each Agresment
remains at all times fully enforceabie;

pay to the Customer (without demand) any
amounts payabla by the Daaler to the Customer

.. Purchaser against all claims made by such

: (i}

- 'Pége 30of6 .

Customer for the return or replacement of such -

amount;

held all amounts received and/or recoverad by it

in respect of a Purchased Receivable on trust
for the Purchaser;

in the particulars
confained in the Listing Schedule relating

an .

j (vii) '

(viii)

pay to the Purchaser all legal charges and any
fax pald or incurred by the Purchaser on any
assignment or re-assignment of a Purchased
Racsaivable;

mainiain accounts and records to show the
ameunis paid by and due from the Customer to

the Dealer (the Accourts) and on demand,

permit {at all reasonable times) full inspection
and audii of the Accounts by the Purchaser
and/or its authorised representative; '

on demand provide to the Purchaser such

patticulars relating to the Purchased

Recelvables as the Purchaser may from timeto -

time reasonably raquire; _
endorse in favour of the Purchaser any bills of
exchange as may be issued or endorsed to the
Dealer in respect of all or any part of a
Purchased Receivabla;

upon demand (in writing) from the Purchaser,
repossess any Assets or enforce any rights

~which the Dealer may have under any Security -

Agreement provided that the Dealor shall not -
repossass any Assets or enforce any such rights

.. contrary to law or in an illegal manner, indemnify
- the Purchaser against ali amounts arising from
" repossession and enforcement and hoid all
. repossessed Assets and the procseds of such |

()

- (ix)

enforcement on trust for tha Purchaser and deal
with the same as the Purchaser shall direct;

on demand, provide to the Purchaser all books,
records and all other documents relating to the
Agreements; '

give (at the Dealer's own cost) to the Purchaser
any assistanca required by the Purchaser to

. enforce any rights of the Purchaser relating to

- any of the Purchased Receivables and Assets;

_ tgi) .

not sell, assign or transfer any Purchased

" Receivable or Asset or creale or permit to

~ adversely

o

subsist any encumbrance over any Purchased
Receivable or Asset or do any act likely to affect
the -Purchasers rights to any
Purchased Receivabla or Asset;

notify the Purchaser of any return, repossession,

loss of, or damage o, any of the Assets or of
any request for extended credit or adjustment,

"~ dispute or claim relating to a Purchased
- Receivable or to any of the Assets and generally .
- of ail material happenings and events affecting

- Purchased Receivables and/or Asseis or the

(i

valua or amount thereof;

collect and pay or cause to be paid to the
appropriate authority any tax or duty payable in

- respect of each Purchased Receivable and/or

..(xiv)'_

any of the Assets;

perform every obligation which the Dealer has
undertaken to perform in  any Security
Agreement and not do any act which could have
the sffect of discharging, waiving or adversely
affecting the righis of the Dealer under such

" document;

"-_'(xv)'

indemnify the Purchaser against (a) any failure
by the Dealer to perform its obligations

" hereunder; and (b) all claims, losses, damages
. and expsnses {including, without limitation, any

costs, charges, expenses, management or staff

- lime incurred by the Purchaser in connection

herewith) which may be made agelnst or =

" incurred by the Purchaser in connection with any
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. .710.
10.1

i}  the Dealer fails to pay any amount due from it = .
hareunder at the time and in the manper - -

(i) “the Dealer fails to perform any of Hs other

: '(iwi)'

claim, whether or not made by a Customer, in
reiation 10 any Assets or services to which any
Purchased Receivable relales whether directiy
or indiractly, or 1o the quality of any such Assets
or services, or to the fallure of the Dealer to
- mest contract specifications in whataver form
" under an Agreemant to which any Purchased

Receivable relates, or in connection with any

failure of the Dasaler strictly to comply with the

provisions of the Consumar Credit Act 1974,

including, without limitation, any such failure

which resulis in any provision of any Agreement
- being or becoming void or unenforceable, and

- Discounting Agreement, obtain the consent of its
o " bankers to this block discounting facility.
 FINANCIAL INFORMATION

The Dealer shail:

{i as soon as the same become avallable but in -

any event within 180 days after the end of sach
financial year, deliver to the Purchaser a copy of

_its published audited financial statements for -

such financial year; and

(i) from tme to tme on the request of the

Purchaser, promptly fumish the Purchaser with
_ such information about the business and
financial
Purchaser may reasonably require.

' EVENTS OF DEFAULT

If any of the following svents occur or are likely (in the':
" opinien of the Purchaser) to occur, the Purchaser may . -

_immediately upon execution of this Block

condition of the Dealer as the

| {wiil)

102

{by notice to the Dealer) at any time terminate the -~ '

Agency of the Dealer under this Block Discounting
Agreement:

specified herain; or

abligations hereunder and, if such defaull is

capable of remedy, the default is not remedied .-
within fourteen days of the date of such default;, - -

or

{iiy ~ any representation ar warranty made by the
Dealer hersin or in any notice, or other

"~ document, cerlificate or statement delivered
pursuant hereto of in connection herawih

. proves to have been incorrect or misleading in -

any respect when mads; or

“{iv) - the Dealer is unable to pay its debts as they fall '

" due, cails a meeting of all or any of its creditors,

- commences negotiations with any one or more
of its creditors with a view to a general extension
of the time within which i must liquidate s
indebtedness or makes a general assignment
for the benefit of or a composition with its
creditors; or

(v)  the Dealer takes any corporate action or other

" steps are taken or proceedings are starled for

. the Dealer's winding-up or dissolution {otherwize

than for the purposes or reconsiruction or
.- amalgamation without
- which have been approved by the Purchaser In

writing) or for the appointment of a liguidator, -

administrator, a receiver or an adminisiralive

receiver of the Dsaler or of any or all of its -
reveriues and assets or steps are taken fo
of court route into

.. commence an out
" administration; or
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insolvency on terms .

.

1.1

. {vi) _-any indebtedness of the Dealer is not paid when =

- dug, any indebtedness of the Dealer becomes

due and payable prior to its specified maturity or

- any creditor of the Dealer becomes entitled to

declare any indebtednass of the Dealer due and
payabla prior to its specified maturity, or

(vii) - the Dealer has an expropriation, attachment,
sequestration, distress, execution or other
process levied on any of its assets which is not

- discharged within 5 days; or

(viity . the Dealer ceases or threatens to cease to camy .

on business or disposes of all or a subslantial
- part of its business; or

(ix) ~ there is a change of control (as defined in .
section 416 of the income and Corporation
" Taxes Act 1988) of the Dealer; or

{x) - - any of the directors of the Dealer bacomes the -
subject of any criminal proceedings or bacomes .

- the subject of civil proceedings in relation to

. allegad fraud or misrepresantation in each case,

. any jurisdiction whatsoever; or

any event occurrence or circumstance which
{individually or fogether with any other event,
occurrence or circumstance) the Purchaser
beliaves is likely to affect or has adversely

affaected the Dealer's financial state, condition or .~ '

ability to perform its obligations hereunder.

i the Purchaser gives the Dealer notice of termination
- of Agency the Dealer shail: {a) open and maintain {with

a bank approved by the Purchaser) an account .
designated in such manner as the Purchaser may
requira, (b) pay ail amounts received from Customers in
respect of Purchased Receivables into such account

. without delay, (c) not pay into such account any monies

other than those received from Customers in raspsct of
Purchased Recsivables, (d) if so required by the
Purchaser, repurchase from . the Purchaser all
Purchased Receivables then vested in the Purchaser
for the Repurchase Price, and (e} if requested by the
Purchaser, serve notice of the Purchaser's interest in
the Agreements on the Customers.

~ POWER OF ATTORNEY

The Dealer shall, immediately upon the request of the
Purchaser, execute an assignment or transfer of a =
Purchased Receivable or any Asset in such form as the
Purchaser may require. '

The Dealer hersby irrevocably appoints the Purchaser

- and separately any receiver appointed hereunder as -
. the atiorney of the Dealer to: '

-{i} execute an assignment or transfer of any

Purchased Receivable or Assets in such form
and at such time as the Purchaser in its absolute
discretion deems appropriate; o

. (#) . demand, sue for or receive and give effective - '

- discharge for ali amounts payable by any person

“in respect of any Purchased Recsivable or '

Assets;

" iy repossess, sell, leass, hire or otherwise dispose

113

of or use any of the Assets and to apply any
consideration therefor in or towards the
discharge of any Secured Obligations; and

*(iv) . perform any act which the Dealer is obliged or

could be raguired to do hersunder.

The Purchaser shall not terminate the Agency nor
exercise the power of attorney granted in its favour =
under clause 11.2 in respect of any Purchased

" Receivable andfor Assets uniess any of the evenis

HCBF506 BDA V211 March 15
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1.4

12, -

-mentioned ' in-clause 10.1 occurred, provided that,

without prejudice to any rights of the Dealer in damages
for breach of this clause 11.3, any exercise of such
powar of attornay shall be valid in favour of third parties

whether or not any of the events mentionad in clause

10.1 occurred.
Any document executed under this power may be

. executed by an officer of the Purchaser,

PAYMENTS

" Ali payments made by the Dealer hereunder shall be g
made in sterling and in immediately available cleared
funds {fres and clear of and without deduction for or on

account of any set-off, withholding or counterclaim
except to the extent, if any, required by law, any tax or

other malter) to the Purchaser at such bank as is .

 referred to in the Letter {or in such other manner as the

Purchaser may have specified for this purpose in the

. Letter) by no later than 11.00 a.m. on the due date for

43
C13q

13.2

(i} without further notice to the Dealer, sell or

o

133

_ g@ach such payment.
. CHARGE

The Dealer with full title guarantee (as defined in the
Law of Property (Miscellansous Provisions) Act 1994)

- hereby charges to the Purchaser as continuing security

for the payment and discharge of the Secured
Obligations by way of first fixed charge all the Dealer's
right, title and interest (both present and future) in and
to the Assets.

On the occurrence of any event mentioned in clause

"~ 10.1, the Purchaser and any nominee of the Purchaser

may:

otherwise dispose of the Assets on terms that
the Purchaser seas fit and without any liability
for loss; and

Obligations.

As a continuing security for the payment and discharge

of the Secured Obligations, the Borrower with full title

guarantee charges to the Purchaser, by way of first .
- floating charge, all the (a} Assets not effectively

charged pursuant to clause 13.1 and (b) (but only to the

extent that any prior assignment of the same to the .

Purchaser Is ineffective):
{i) the Purchased Receivables; and

(il the Agreemenis (including, but not limited to, the
rights of the Dealer to recover and sell the

- Assets);

and on the occurrence of any event mentioned in

_clause 10.1, the Purchaser may either:

13.4

: i :

(i by notice to the Dealer convert the floating
chargs hereby created into a fixed charge over

the Assets and the Dealer's ability to deal in any .

manner with the Assots shall coase; or

administrator receiver, and a receiver and
~manager) or receivers of the whole or any part
of the Asssts, and every receiver so appointed

. shall be deemed at all times and for all pumposes .

. to be the agent of the Dealer which shall be

solely responsible for the receiver's acts and

.. defauits and for the payment of the receivers
" remuneration.

Paragraph 14 of Schedule B1 to the Insolvency Act
1986 applies to the floaling charge created by clause -

13.3.
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apply the proceeds of the Asset sale or other' :
- disposal towards the satisfaction of the Secured

appoint ane or more persens to be a receiver -

(which expression includes an administrator, 18-

13.6

"The security constiluled "by clause 13 shall be in
addition to any other security the Purchaser may at any
time hold for any of the Secured Obligations, and shall - -
ramain in full force and effect until the Purchaser
discharges such security,

The Dealer shall whenever requested by the Purchaser -

exactte any further security over the Assets or take any
- other steps as the Purchaser may require for improving

- - or perfacting the security hereby constituted.

137

.14,
L1441

~ The Dealer shall not create or permit to subsist any .
charge or other encumbrance over the Assets without
the pricr written consent of the Purchaser.

COSTS AND EXPENSES
" The Dealer shall from time to time on demand

 reimburss the Purchaser for all cosis and expensss

" {including lega! fees) incurred in or in connection with -

" the preservation andfor enforcement of any of the rights

14.2

15

of the Purchaser under this Block Agreement or in _

" respect of any Purchased Receivable.

- The Dealer shall pay the Purchaser |ate paymeni -
interest on any amount overdue from the due date of
payment to the date of actual payment both before and
after judgment at the rate of four per cent over the Bank
of England Base Rate. Interest payable under this .
clause shall accrue from day to day.

NOTICES

Each communication to be made hereunder shall be in
writing and any communication to be made hersunder

shall be addressed to the recipient at the address
staled above or such other address in England or

B Walas as it may for this purpose notify to the other and

. shall be deemed to have bean given upon delivery, or _

- 18,
-16.1

"16.2

7.

when receivad (if by facsimile} or two days after posting
if sent by mail.

ASSIGNMENT

This Block Agreement is personal to the Dealer and the

" Dealer shall not assign or otherwise transfer any of the
Dealer's rights or obligations hersunder without the
prior written consent of the Purchaser,

The Purchaser may assign, transfer or otherwise

dispose of its rights hereunder.
ENTIRE AGREEMENT

~This Block Agreement constitutes the entire égreement

and understanding of the Furchaser and Dealer and
supersedes any previous agreement between the

 parties relating to the subject matter of this Block

Discounting Agreement. Each of the Purchaser and .
- Dealer acknowledges and agrees that in entering into

- this Block Agresment it doss not rely on any -

undertaking, promise, assurance, - statement,

reprasentation, ‘warranty, :usage, course of dealing or '
" understanding (whether in writing of not) of any person

relating to the subject matter of this Block Agresmant

. ather than as expressly set out in this Block Discounting . -
. Agreement, the Listing Schedule or the Lefter.

RIGHT OF SET-OFF

"+ The Purchaser shail be entitled to set-off all or any of its
- - liabilities to the Dealer against all or any of the Dealer's

19,

- affect the legality, validity or enforceability of the
* remaining provisions or of that provision. '

20.'...

liabiliies to the Purchaser under this or any other
- agreement or account.

PARTIAL INVALIDITY

If any provision of this Block Agreement is or becomes'.
invalid, illegal or unenforceabls, that provision shall not

CONTRACT {RIGHTS OF THIRD PARTIES)
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A person who is riot-a party to this Block Agresment:

''''''''''''' shall have rio right to enforce any terms of it under the -
. - Contracts (Rights.of Third Partkes) Act1999. - o
21, GOVERNING LAW : ' e
This Block Agreement shall be governed by and '

construed in all respects In accordance with the laws of
- England. The parties hereby irrevociibly submii to the
exclusive jurisdiction of the English Courts. :

_IN WITNESS whereof the pameﬁ have caused this Block - . ' ' o
_Agreement to be exécuted and delivered asa deed on the’ day ' S
-..andyearﬁrslabovewntian - _ o R . S

.SIGNED asa dee’d by 't\'\i-ﬂ"" 2888 . ag
attorney for HITACHI CAPITAL {UK) PLC under a power of
attorney dated(\ = 21\ \;;' * '+ inihe presence of, -

............. ---&'-----..-.-.........-.-..uonuon."u-----. nannaans

: L as aﬁomey for Hitachi Capllal
: (_UK) PLC _ _
-'_'Wn;tness'Signa_lur'e:%

' _Withess Name: "~y e\ Lg,0¢

"Wutness Addrasa c;/a AAVTACH CA?\TW.. V\D“%

"'WJ-E’. e ﬁaﬂf)
. éfasﬂ\

L EXECUTED asa deed by Leasa Unlted Klngdom leited
: _acslng by .

Dlrector Esgnature. -

Dlrectqrs Name: @A .@\ {&r _ ); '

© Witness Signature:
o  Witness Name: "W, G, Ao st v

TM‘ ‘:Dn.w \&1 %sﬂlma‘b&’

. Witness Address: |/
. ﬁbbd\\m!ug Surﬂq.:sﬂumfsqvu.
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