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FIDUCIA WEALTH MANAGEMENT LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 4 26,468 10,322
Current assets
Debtors 5 78,507 98,767
Cash at bank and i hand 389,774 672,802

468,281 771,569
Creditors: amounts falling due within one year
6 {171.084) {428,386)

Net current assets 297197 343,183
Net assets 323,665 353,505
Capital and reserves
Called up share capital 10,001 10,001
Profit and loss reserves 313,604 343,504
Total equity 323,665 353,505

The directors of the company have elected not ta include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:
*  The members have not required the company to obtain an audit of its financial statements for the year i question in
accordance with section 476;
*  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements.

The members have not required the company to obtain an audit of its finanecial statements for the yveur in question in accordunce with
section 476.

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.




FIDUCIA WEALTH MANAGEMENT LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2021

The financial statements were approved by the board of directors and authorised for issue on 26 April 2022 and are signed on its
behalt by:

G Kearney
Director

Company Registration No, 03029164




FIDUCIA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3! DECEMBER 2021

1 Accounting policies

Company infermation
Fiducia Weualth Management Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Dedham Hall Business Centre, Brook Street, Dedham, Essex, CO7 6AD.

1.1  Accounting convenlion
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irelard™ (“FRS [02") and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements arc prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties and to include investment propertics and certaim financial instruments at fuir valoe, The principal accounting
policies adopted are set out below:.

1.2 Gaing concern

The coronavirus pandemic has signiticantly disrupted individvals’ personal lives and businesses’ economic prospects in the UK
and across the globe.

The company has not been nepatively affected by COVID-19 and has continued to trade as before.

We have continued to prepare the accounts on a going concern basis and deem this appropriate. We do not consider that a
material uncertainty about our going concern status currently exists. In making this asscssment we have considered the likely
trading conditions for a period of twelve months from the date of our approval of these accounts.

1.3  Turnover

Turnover represents amounts receivable for services provided.

Revenue from contracts for the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to camplete can be estimated reliably. The stage of completion is calculated by
comiparing costs incurred, mamly in relation to contractual hourly staff rates and materials, us a proportion of totul costs, Where
the outcome cannot be estimated reliably. revenue is recognised only to the extent of the expenses recognised that it is probable
will be recovered.

1.4 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losscs.




FIDUCIA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 3! DECEMBER 2021

1 Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residusl values over their useful lives on
the following bases:

Land and buildings Leasehold 10% straight line
Fixturcs, fittimgs & cquipment 15% straight linc
Plant 33% staright line

Any gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, und s recognised in the profit and loss account.

1.5  Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is uny indication that those asscts have suffered an impairment loss, 1f any such indication ¢xists, the -¢ccoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit o which
the asset belongs.

1.6  Financial instruments

Basie financial instruments are initially recognised at transaction value and subsequently measured at amortised cost. Financial
assets comprise cash at bank and in hand, together with trade and other debtors. A specific provision is made for debts for
which recoverahility is 1 doubt. Cash at bank and in hand is detined as all cash held in instant access bunk accounts and used
as working capital. Investments, including those in subsidiary undertakings are held at fair value at the balance sheet date, with
gdins and losscs being recognised within income and cxpeunditure. Financial Habilitics held at amortised cost comprise all
creditors except social security and other taxes, deferred income end provisions. Assets and liabilities held in foreign currencies
are translated to GBP at the balunce sheet date at an appropriate year end exchange rate,

1.7 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction casts. Dividends payable on
cuity instruments arc recognised as labilitics once they are no longer at the discretion of the compuny,

1.8  Taxation

The tax expense represents the sum of the tux currently payable.

Currens tax

The tax currently nayahle is based on taxable profit for the vear. Taxable profit differs from net profit as reported in the profit
and loss account hecause it exeludes items of incomc or expense that are taxuble or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculatsd using tax rates that
have been enacted or substantively enacted by the reporting end date.




FIDUCIA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 3! DECEMBER 2021

L10

1.11

112

1.13

1.14

Accounting policies (Continued)

Employee benefits

The costs of short-term empleyee benefits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the penied in which the employee’s services are received.

Termination benefits ure recognised immediately as an expense when the company is dernonstrably committed to ternunate the
employment of an employee or to provide termination benefirs.

Retirement henefits
Payments to defined contribution retirement henefit schemes are charged as an1 expense as they full due.

Leases

Rentals payable under operating leases, mcluding any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Government grants

CGrovernment grants are recogrised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that speeifics performance conditions 1s recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability,

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At esch reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rutes prevailing on the reporting end date. Gains and losses arising on translation in the period are included in
profit or loss.

Commissions trom transactions in life policies and pension contracts

Comnussions (including those on indemnity terms) tfrom transactions in lite pelicics and pension contracts are included in the
financial sattements from the date the business is put on risk.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions ghou: the carrying amount of assets und liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant Actual
results may differ from these estimates.

The estimates and undetlying assumptions are reviewad on an ongoing basis, Revisions to saccounting estimates are recognised
in the period in which the estimate is revised where the revision a’tects only taat period, or in the period of the revision and
future periods where the revision affects both current and future periods.




FIDUCIA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 3! DECEMBER 2021

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

Total

4 Tangible fixed assets

Cost
At 1 January 2021
Additions

Disposals

At 31 December 2021

Depreciation and impairment
At 1 January 2021

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2021

Carrying amount
At 31 December 2021

At 31 December 2020

5 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other dehtors

2021 2020

Number Number

17 18

Land and Plant and Total

buildings machinery ete

£ £ £

- 41,856 41,856
8,320 12,697 21,017
- (13.881) (13,581
8,320 40,672 48,992
R 21,534 31,534

69 4,468 4.537
- {13.547) (13,547)

69 22,455 22.524
8,251 18,217 26,468
- 10,322 10,322
2021 2020

£ £

52,781 77,152

5,261 1,054

20,465 20,561

78,507 98,767




FIDUCIA WEALTH MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)

FORTHE YEAR ENDED 3! DECEMBER 2021

[ Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors 4,782 18,072
Amounts owed to group undertakings - 1,232
Corporation tax 46,6352 300,120
Other taxation and social security 44,482 51,180
Other creditors 75,168 57,782
171,084 428,386

7 Financial commitments, guarantees and contingent liabilities

The director, J H Millican, holds  fixed and floating charge over the company and irs assets.

8 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments tor future minimum lease payments under
non-cancellable operating leases as follows:

2021 2020
£ £
26,700 61,500

10 Parent company

The ultimate parent company is Fisslewick Limited, a company controlled by G Kearney and § Laws.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



