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Registration of a Charge

Company Name: SEB TRADING LTD.
Company Number: 03025516

Received for filing in Electronic Format on the: 11/11/2021 XAHO0XZ60

Details of Charge

Date of creation: 08/11/2021
Charge code: 0302 5516 0004
Persons entitlted: LE SUPPORT LIMITED

Brief description: BY WAY OF LEGAL CHARGE, ALL THAT FREEHOLD PROPERTY KNOWN
AS LAND AT CROWN FARM WORKSHOPS, ETON WICK ROAD, ETON
WICK, WINDSOR, SL4 6TG AS REGISTERED UNDER TITLE NUMBER
BK160448 AND LAND LYING TO THE NORTH OF ETON WICK ROAD,
ETON WICK AS REGISTERED UNDER TITLE NUMBER BK402646. PLEASE
REFER TO THE INSTRUMENT FOR MORE DETAILS.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ASTON BOND LAW LIMITED

Electronically filed document for Company Number: 03025516 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3025516

Charge code: 0302 5516 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 8th November 2021 and created by SEB TRADING LTD. was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
11th November 2021 .

Given at Companies House, Cardiff on 14th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS DEED is dated 8%4 NW« 202

PARTIES

{1

SEB Trading Limited, a private company incorporated and registered in England
ardd Wales with company number 030235516 whose registersd office is at Andrew Hill
Cottage, Andrew Hill Lane, Hedgerley, Buckinghamshire, 812 3UL (Borrower).

{2} LE Suppert Limited, a private company incorporated and registered in England and
Wales with company numnber 06825036 whose registered office is at Andrew Hill
Cottage, Andrew Hill Lane, Hedgerley, Buckinghamshire, SL2 3UL {Lender),

Backorounp

(A) The Lender has agreed to lend monies to Nazih Hanna Chbat {Debtor) on the terms of
various loan agreements and the Borrower has agreed to guarantee obligations under
the Facility Agreement,

(F) The Borrower owns the Property.

<) This desd provides security which the Borrower has agreed to give the Lender for the
facilities made or to be made available under the Facility Agreement.

AGREED TERMS

i DEFINITIONS AND INTERPRETATION

i.i

Definitions

The fellowing definitions apply in this deed:

Busivess Day: a day other than a Saturday, Sunday or public holiday ir England
when banks in London are open for business.

Certificate of Title: any report on or certificate of title relating 1o the Property
supplied to the Lender by the Borrower {or on its behalf),

Charged Property: all the assets, property and undertaking for the time heing
subject to any Security created by this deed (and references to the Charged Property
shall include references to any part of it).

Delegate: any person appointed by the Lender or any Recsiver under clause 15 and
any person appointed as attorney of the Lender, Receiver or Delegate.

Environmené: the vatural and man-made environment mcluding a8 or any of the
tollowing media, namely air, water and land (including air within buildings and other
aatural of man-made structures above or below the ground) and gny living organisms
{mecloding man) or systems supported by those media.

Environmental Law: all applicable laws, statutes, regulations, secondary legislation,
bye-laws, common law, directives, treaties and other measores, judgments and




1.2

decisions of any court or tribunal, codes of practice and guidance notes in so far =s
they relate to or apply io the Environment.

Envirpumental Licence: any authorisation, permit or licence necessary under
Enviroumental Law in respect of any of the Charged Property.

Facility Agreements the deed of puarantee and indemnity dated 22 October 2018 and
made between the Borrower (1) and the Lender £y,

Insurance Policy: cach contract or policy of insurance effected or maintained by the
Borrower from time fo tinve in respect of the Property,

LA 1925: the Law of Property Act 1975,

Property: the freehold or leasehold property (whether vegistered or unregistered)
owned by the Borrower described in Schedule 1.

Receiver: a receiver or a receiver and manager of amy or all of the Charged Property.

Remtal Income: all amounts paid or payable to or for the account of the Borrower in
connection with the letiing, licence or grant of other rights of use or occupation of all
or any part of the Property.

Secured Liabilities: all present and future monigs, obligations and Habilities of the
Borrower to the Lender, whether actua! or contingent and whether owed jointly or
severally, as principal or surety or in anv other capacity, under or in connection with
the Facility Agresment or this deed (including, without limitation, those arising under
clause 27.3(b)) together with all interest (including, without limitation, default
interest) accruing in respect of those monies, obligations or liabilities,

Securify: any mortgage, charge (whether fixed or floating, legal or equitable),
pledge, lien, assignment by way of security or other security interest securing any
obligation of any person, or any other agresment or arrangement having & similar

effect,

Security Period: the period starting on the date of this deed and ending on the date
on which the Lender is satisfied that all the Secured Liabilities have been
unconditionally and irevoecably pald and discharged in full and no further Secured
Liabilities are capable of being plstanding.

Valuation: any valuation relating to the Propesty sepplied to the Lender by the
Borrower {or on #is behalf).,

VAT: value added tax,

Interpretation

o thiz deed:

(@)  clause, Schedule and paragraph headings shall not affect the inlerpretation
of this deed;

(& a reference to & person shall include a reference to an individual, firm,
compaty, cosporation, partnership, wnincorporated body of persong,
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{c}

(d)

{e)

f

()

()
(i

G

(i)

)

{m)

{nj

{0

ip}

)

government, state or agency of a siate or any association, trust, joint venture
or congortium (whether or not having separate legal personality);

unless the context otherwise requires, words in the singular shall include the
plural snd in the plaral shall include the singular;

unless the context otherwise requires, a reference to one gender shall
include a reference to the other genders;

a reference to a party shall inclode that party's successors, permitted assigne
and permitted transferees and this deed shalf be binding on, and enure to the
benefit of, the partics to this deed and their respective  personal
representatives, successors, permitted assigns and permitted transforees;

a reference to a statute or statutory provision is & reference 1o it as amended,
extended or re-enacted from time 1o time;

a reference to a statute or statutory provision shall include all subordinate
legislation made from time 1o time under that statute or statutory provision;

& reference to writing or written includes fax but not amail;

an cbligation on 8 party not to do something includes an obligation not o
aliow that thing to be done;

a reference to this deed {or any provision of it} or to any other agreement or
document referred to in this deed is s reference to this desd, that provision
or such other agreement or document as amended {in each case, other than
in breach of the provisions of this deed) from time to time;

unless the context otherwise requires, a reforence 1o a clause or Schedule is
to 2 clause of, or Schedule to, this deed and & reference i a paragraph istoa
paragraph of the relevant Schedule;

any words following the terms including, include, in particelar, for
expuitple or any similer expression shall be construed as illustrative and
shall not Himil the sense of the words, description, definition, phrase or term
preceding those terms;

2 reference 1o an amendment includes 2 novation, re-enactment,
supplement or variation (and amended shall be construed accordingly}y

a reference to assets includes present and future properties, undertakings,
revenues, rights and benefits of every description:

a reference to an authorisation includes an approval, authorisation, consent,
exemption, filing, Hcence, notarisation, registration and resolntion:

a reference 1o eontinwing in relation to an Event of Defaulf means an Event
of Default that has not been remedied or waived;

a reference to determines or determined means, unless the contrary is
indicated, a determination made at the absolute discretion of the person

making it; and




1.3

14

1.3

i6

1.7

}  areference to a regulation includes any regulation, rle, official directive,
request or guideline (whether or not having the force of law} of any
governmental,  inter-governmental or  supranational body, apency,
department or regulatory, self-regulatory or other authority or organisation,

Clawback

I the Lender considers that an amount paid by the Borrower in respect of the Secured
Liabilities is capable of being avoided or otherwise set aside on the liquidation or
administration of the Borrower or otherwise, then that amount shall not be considered
to have been irrevocably paid for the purposes of this deed.

Nature of security over real properiy

A reference in this deed (o a charge or mortgage of or over the Freperty includes:

(@)  all buildings and fixtures and fittings (including trade and tenant's fixtures
and fittings) and fixed plant and machinery that are sitmated on or form part
of the Property at any time;

{BY  the proceeds of the sale of any part of the Property and any other monies
paid or payable in respect of or in connection with the Property;

(¢} the benefit of sny covenants for tifle given, or entered into, by any
predecessor in title of the Borrower in respect of the Property and any
monies paid or payable in respect of those covenants; and

(dy  all rights under any licence, agreement for sale or agreement for lease n
respeet of the Property.

Law of Property {Miscellaneous Provisions) Act 1989
For the purposes of section 2 of the Law of Property (Miscellaneous Frovisioms} Act

1985, the terms of the Facility Agreement and of any side letters between any pariies
in relation fo the Facility Agreement are incorporated into this deed,

Perpetuity period
If the rule against perpetuitios applies 10 any trust created by this deed, the perpetuity

period shall be 125 years (as specified by section 5(1) of the Perpetiitics and
Accumulations Act 2009},

Schedules

The Schedules form part of this deed and shall have effect as if set out in full in the
body of this deed. Any reference to this deed cludes the Schedules.
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3.1

32

COVENANT TO PAY

The Borrower shall, on demand, pay to the Lender and discharge the Secured
Liabilities when they become due.

GRANT OF SECURITY

Legal mortgage and fized charges

As a continuing security for the payment and discharge of the Secured Liabilitics, the
Borrower with full title guarantee charges to the Lender:

{a) by way of first legal mortgage, the Property; and

(M by way of first fived charge:

(i)

(1)

Assignment

all its rights in each Insurance Policy, including all claims, the
proceeds of ali claims and all returns of premiums in connection
with each Insurance Policy, the Renial Income and the benefit of
amy guarantee or security in respect of the Rental Income, the
benefit of sach Assigned Apreement and the benefit of any
guarantee or security for the performance of an Assigaed
Agreement to the extent not effectively assigned under clause 3.2

the benefit of all other contracts, guarantees, appointments and
warranties relating to the Charged Propearty and other documents to
which the Borrower is # party or which are in fts favour or of which
it bas the benefit relating to any letting, development, sale,
purchase, use or the operation of the Charged Property or otherwise
relating 1o the Charged Property (including, in each case, but
without limitation, the right to demand and receive all monies
whatever payable to or for its benefit ynder or ariging from any of
them, all remedies provided for in aiy of themn or available at law o
in equity in relation to any of them, the right to compel performance
of any of them and all other rights, interests and benefits whatever
aceruing to or for its benefit arising from any of them).

As a continuing security for the payment and discharge of the Secured Liabilities, the
Borrower with full title guarantes assigns 1o the Lender absolutely, subject o a
proviso for reassignment on irrevocable discharge in full of the Secured Liahilities:

{a})  all its vights in each Insurance Policy, including all claims, the proceeds of
all claims and all returns of premivms in connection with sach Insprance
Policy; and

{5} the Rental Income and the benefit of any gusrantee or security in respect of
the Rental Income




provided that nothing in this clause 3.2 shall constitute the Lender as mortgagee in
LOsSEssIon,

4. PERFECTION OF SECURITY

4.1 Registration of legal morigage at the Land Registry

The Borrower consents to an application being made by the Lender to the Land
Registrar for the following restriction in Form P to be registered against its title to the

Property:

“No dispositian of the registered estate by the proprietor of the registered estate, or by
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction, is to be registered without a written consent signed by the
proprietos for the time being of the charge dated 2021 in favour
of LE Support Limited referred to in the charges register or their convevanoer.”

4.2 Further advances

The Lender covenants with the Borrower that it shall perform its obligations to make
advances under the Facility Agresment (including any obligation to make available
further advances),

A LIABTLITY OF THE BORROWER

5.1 Liability not discharged

The Borrower's linbility vnder this deed in respect of arty of the Secured Lisbilities
shall not be discharged, prejudiced or sffepted by:

()  anmy security, guerantes, indemnity, remedy or other right held by, or
available o, the Lender that is, or becomaes, wholly or partially illegal, void
or unenforceable on any ground:

(&)  the Lender renewing, determining, varying or increasing any facility or
other transaction in any manner or coneurring in, accepling or varying any
compromise, arrangement or setifement, or omitting to claim or enforce
payment from any other person; or

e} any other act or omission that, but for this clauge 5.1, might have
discharged, or otherwise prejudiced or affected, the ligbility of the
Borrowsr,

52 Immedinte recourse




&1

53

6.3

&4

6,3

4.6

6.7

The Borrower waives any right it may have to require the Lender to enforce any
security o other right, or claim any payment from, or otherwise procead against, any
other person before enforcing this deed against the Borrower.

REPRESENTATIONS AND WARRANTIES

Times for making represeniations and warranties

The Borrower makes the representations and warranties set out in this clause § o the
Lender on the date of this deed and are deemed 1o be repeated on each day of the
Security Period with reference to the facts and circumstances existing at the time of

repetition.

Uwaership of Charged Property

The Borrower is the sole legal and beneficial owner of the Charged Property and has
good and marketable title to the Property.

Mo Secority

The Charged Property is free from any Security other than {Permitted Security and]
the Security created by this deed.

Mo adverse claims

The Borrower has not received, or acknowledged notice of, any adverse claim by any
person in respect of the Charged Property or any interest in it.

No adverse covenands

There are no covenants, agreements, reservations, conditions, Interests, rights or other
matters whatever that materially and adversely affect the Charged Property.

Mo breack of laws

There is no breach of any law or regulation that materially end adversely affects the
Charged Property,

No imterference in enjovment

Mo facility necessary for the enjoyment and use of the Charged Property is subject to
terms entitling any person to terminate or curtail ifs vss,




6.8

6.9

&6.10

a.11

612

6.13

Mo overriding interests

Nothing has arisen, has been created or is subsisting that would be an overriding
interest in the Property.

Ne probibitions or breaches

There is no prohibition on the Borrower assigning its rights in any of the Charged
Property referred to in clause 3.2 and the entry info of this deed by the Borrower does
not and will not constitute a breach of any policy, agreement, document, instrument
or obligation binding on the Borrower or its assets.

Euvirenments! compliznes

The Borrower has, at all times, complied in all respecis with all applicable
Environmenta! Law and Environmental Licences.

Information for Valusticns and Certificates of Tille

(g} All written information supplied by the Horrower or on its behalf for the
purpose of esch Valuation and Certificate of Title wes troe and accurate in
all material respects at its date or at the date (if any) on which it was stated
to be given,

(b}  The information referred to in clause 6.1 14a) was, at its date or at the date (if
any) on which it was stated fo be given, complete and the Borrower did not
omit to sapply any information that, if disclosed, would adversely affect the
Valvation or Certificate of Title.

{c}  Inthe case of the first Valuation and Certificate of Title only, nothing has
occurred since the date the information referred 10 in clause 6,11(2) was
supplied and the date of this deed which would adversely affect such
Valuation or Certificate of Title.

Avoidance of security

Mo Security expressed fo be created under this deed is lable to be avoided, or
otherwise set aside, on the liquidation or administration of the Borrower or otherwise,

Enferceable secority

Thiz deed constitutes and will constitute the legal, valid, binding and enforcesble
obligations of the Borrower and is and will continue fo be effective security over ail
and every part of the Charged Property in acoordance with its terms,




7. GENERAL COVENANTS

7.1 Negative pledge and disposal vestrictions

The Borrower shall not at any time, except with the prior written consent of the
Lender:

(a)  create, purport o create or permit to subsist any Security on, or in relation
to, any Charged Property other than any Security created by this deed;

(b)  sell, assign, transfer, part with possession of or otherwise dispose of in any
manner {or purport w do so) all or any part of, or any inferest in, the
Charged Property; or

{¢)  create or grant {or purport to create or grant) any interest in the Charged
Property in favour of a third party.

1.2 Preservation of Charged Froperty

The Borrower shall not do, or permit to be done, any act or thing that would or might
depreciate, jeopardise or otherwise prejudice the security held by the Lender or
materially diminish the value of any of the Charged Property or the effectiveness of
the security created by this deed.

7.3 Compliance with laws and regulstions

@  The Borrower shall not, without the Lender's prior written gonserd, use or
permit the Charged Property to be used in any way contrary to law,

{ty  The Borower shall:

Q) comply with the requirements of any law or regulation relating to or
affecting the Charged Property or the use of it or any part of it

{ii} obtain, and promptly renew from time to time, and vomply with the
terms of all authorisations that are required in connection with the
Charged Property or its use or that are notessary 1o preserve,
maintain or renew any Charged Property; and

(ify promptly effect any maintenance, modifications, alterations or
repairs te be effected on or in connection with the Charged Property
that are reguired to be made by it under any law or regulation.

74 Enforcement of rights

The Borrower shall use itz best endeavours to:

(@) procure the prompt observance and performance by the relevant
vounterparty fo any agreement or arrangement with the Borrower and




forming part of the Charged Properiy of the covenants and other obligations
imposed on such counterpariy; and

(b}  enforce any rights and institite, continue or defend any proceedings relating
to eny of the Charged Property that the Lender may require from time fo
time.

7.5 Hotice of misrepresentations and breaches

The Borrower shall, promptly on becoming aware of any of the same, give the Lender
notice in writing of:

{a) amy representation or warranty set out in this deed that is incorrect or
misleading in any material respect when made or deemed to be repeated;
and

{t)  any breach of any covenant set out in this deed.

76 Title documents

The Borrower shall, on the execution of this deed, deposit with the Lender and the
Lender shall, for the durstion of this deed, be entitled 1o hold:

(&) all deeds and documents of iitle relating 1o the Charged Property that are in
the possession or control of the Borrower (and if these are not within the
possession and/or control of the Borrower, the Borrower undertakes to
obtain possession of all these deeds and doowments of title); and

{ty  each Insurance Policy

7.7 Notices fo be given by the Borrower
(@}  The Borrower shall within five davs of the execution of this deed:

() give notice to the relevant insurers of the assignment of the
Borrower's rights and interest in and under sach Insurance Policy
{(including the proceeds of any claims under that Insurance Polioy)
under clause 3.2{(a) [and procure that each addressee of such notice
promptly provides an acknowledgement of that notice to the Lender.

{8}  The Borrower shall obtain the Lender's prior approval of the form of any
notice or acknowledgement to be used under this clause 7.7,

7.8 Borrower's waiver of set-nff

The Borrower waives any present or future right of sef-off it may have in respect of
the Secured Liabilities (including sums payable by the Borrower under this deed,

i




2 PROPERTY COYVENANTS

8.1 Bepair and maintenance

(8}  The Borrower shall keep all premises, and fixtures and fittings on the
Froperty, in:

() good and substantia!l repair and condition and shall keep all
premises adequately and properly painted and decorated and replace
any fixtores and fittings which have become worn out or otherwise
unfit for use with others of a like nature and equal value; and

(i)  such repair and condition as to enable the Property to be let in
aecordance with all applicable laws and regalations.

(b}  For the purpose of clause 8 1(a){i}, a law or regulation is applicable if # is
either in force or it is expected to come into force and 2 prudent property
owner in the same business as the Rorrower would ensure that the premises,
and fixtures and fittings on the Property, were in such repair and condition
in anticipation of that law or regulation coming into force.

8.2 Mo alterations
{2} The Borrower shall not, without the prior written consent of the Lender:

@ pull down or remove the whole or any part of any building forming
part of the Property nor permit the same to ocoor; or

{i}  make or permit to be made any fmaterial] alterations to the Property
Of sever o remove or permit to be severed of removed any of its
fixtures or fittings (except to make any necessary repalls or renew
or replace the same in accordance with clayse 8.1).

()  The Borrower shall promptly give notice to the Lender if the premises or
fixtures or fittings forming part of the Property are destroyed or damaged.

83 Fasurance
{a)  The Borrower shall insure and keep insured [{or where, in the case of any
leasehold property, insurance is the responsibility of the landlord under the
terms of the leage, either procure that the landlord insures and keeps insured
or, if and to the extent that the landlord does not do so, itself nsure and kesp
insured)] the Charged Property againat;

(i} loss or damage by fire or terrorist acts;

(i} other risks, perils and contingencies that would be insured against
by reasonably prudent persons carrving on the same class of
business as the Borrower; and

(i) any other risk, perils and contingencies as the Lender may
reascnably require.

11




8.4

8.5

&5

{8

{c]

)

Any such insurance must be with an insurance company or underwriters and
on such terms as are reasonably acceptable to the Lender and must be for
not less than the replacement value of the refevant Charged Property
{meaning in the case of any premises on the Property, the fotal cost of
entirely rebuilding, reinstating or replacing the premises in the eveni of their
being destroyed, together with architects’, surveyors engineers and other
professional fees and charges for demolition and reinstatement) and loss of
rents payable by the tenants or other occupiers of the Property for a period
of at least three vears.

The Borrower shail, if requested by the Lender, produce to the Lender sach
policy, certificate or cover note relating to any insurance required by clauge
8.3(n).

The Berrower shall, if requested by the Lender, proguse that a note of the
Lender's interest is endorsed upon esch Insurance Policy maintained by it or
any person on its behalf in accordance with clause §.3(s) and the Lender is
named as first loss payee and that the terms of each such Insurance Policy
require the msurer not to invalidate the policy as against the Lender by
reason of the act or default of any other joint or named insured and not to
cancel it without giving at least 30 days' prior written notice fo the Lender.

Insurance premiums

The Borrower shail:

{a)

B

promptly pay all premiums in respect of each Insurance Policy and do all
other things necessary to keep that policy in full force and effect: and

{if the Lender so requires) give to the Lender copies of the receipts for all
premiums and other payments necessary for effecting and keeping up each
Insurance Policy.

Mo invalidation of insurance

The Borrower shall not do or omit to do, or permit to be done or omitted, any act or
thing that may invalidate or otherwise prejudice any Insurance Policy

Proceeds from Tnsurence Policles

All monies payable under any Insurance Policy at any time (whether or not the
security constituted by this deed has become enforceable) shall:

{a)
(B}

e paid immediately to the Lender;

if they are not paid directly to the Lender by the insurers, be held, pending
such payment, by the Borrower as trustee of the same for the benefit of the

Lender; and

iz
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&9

§.10

{c) [af the option of the Lender, be applied in making good or recouping
expenditure in respect of the loss or damage for which those monies are
received or in, or towards, discharge or reduction of the Secured Liabilities.

Leases and licences affecting the Property

The Borrower shall not, without the prior written consent of the Lender:

(a)  grant any licence or tenancy affecting the whole or any part of the Property,
or exerciss the statutory powers of leasing or of accepting surrenders under
section 99 or section 100 of the LPA 1925 (or agree to grant any such
licence or tenancy, or agres to exercise the statutory powers of leasing or of
accepting surrenders under section 99 or section 100 of the LPA 1538y

(®;  in any other way dispose of, accept the surrender of, surrender or create sy
legal or equitable estate or interest in the whole or any part of the Property
{or agree to dispose of, accept the surrender of, surrender or create any legal
or equitable estate or interest in the whale or any part of the Properiy);

(¢} let any person into ocoupation of or share occupation of the whole or any
part of the Property; or '

(d) grant any comsent or licence under any lease or licence affecting the
Property.

No restrictive obligations

The Borrower shall not, without the prior written consent of the Lender, enter into
amy onerous or restrictive obligations affecting the whole or any part of the Property
or create or permil to arise any overriding inferest, easement or right whatever in or
over the whole or any part of the Property

Proprietary rights

The Borrower shall procure that no person shall become entitled to assert apy
proprietary or other like right or interest over the whole or any part of the Property,
without the prior written consent of the Lender.

Compliance with and enforcement of covenants

The Borrower shall:

{a}  observe and perform all covenants, stipulations and conditions to which the
Property, or the use of 1t, iz or may be subject and (if the Lender so requires)
produce to the Leader evidence sufficient to satisfy the Lender that those
covenants, shipulations and conditions have heen pbserved and performed;
and

13
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£.12

8.13

8.14

(b}  diligenily enforce all covenants, stipulations and conditions benefiting the
Property and shall not (and shall not agree to) waive, release or vary any of
the same,

Notices or claims relating te the Property
{a}  The Borrower shall:

(i give full particulars to the Lender of any notice, order, direction,
designation, resolution, application, requirement or proposal given
or made by any public or local body or authorily {(a Notice) that
specifically applies to the Property, or to the locality in which it is
situated, within seven days after becoming aware of the relevant
MNatice; and

(i)  (if the Lender so requires) mimmediately, and 2t the cost of the
Borrower, take all reasonable and necessary steps to comply with
any Notice, and make, or join with the Lender in making, any
objections or representations in respect of that Notice that the
Lender thinks fit.

(b}  The Borrower shall give full particulars to the Lender of any claim, notice
or other communication served on it in respect of any modification,
suspension or revocation of any Environmenta! Licence or any alleged
breach of any Environmenta! Law, in each case relating to the Property

Fayment of outpoings

The Borrower shall:

(@ pay (or procure payment of the same) when due all charges, rates, taxes,
duties, assessments and other outgoings reloting to or imposed upon the
Property or on its occupier.

Eovironment

The Borrower shall in respect of the Property:
(a)  comply with all the requirements of Environmental Law; and

(b} obtain and comply with all Environmenta! Licences,

Conduet of business ou Praperty

The Borrower shall carry on its frade and business on those parts {if anv} of the
Property as are used for the purposss of trade or business in aceordance with the
standards of good management from time to time current in such tade or business,

i4




B.15

B.16

14,

101

0.2

6.3

Inspection

The Borrower shall permit the Lender and any Receiver and any person appointed by
sither of them to enter on and inspect the Property on reasonable prior notice.

VAT option to tax

The Borrower shall not, without the prior written consent of the Lender:
{8}  exercise any VAT option to tax in relation io the Property; or

(b} revoke any VAT option to tax exercised, and disclosed to the Lender in
writing, before the date of this deed.

EenTAL INCOME COVENANTS

POWEHRS OF THE LENDER

Power to remedy

{8)  The Lender shall be entitled (but shall not be obliged) 1o remedy, at any
time, a breach by the Borrower of any of ifs obligations contained in this

desd,

(b}  The Bomower irrevocably authorises the Lender and its agents to do i
things that are necessary or desirable for that purpose.

(e}  Any monics expended by the Lender in remedying a breach by the
Barrower of its obligations contained in this deed shall be reimbursed by the
Borrower to the Lender on a full indembity basis and sha)l carry interest in
accordance with clange 17,1,

(d)  Inremedying any breach in accordence with this clayse 1.1, the Lender, its
agents and their respective officers, agents and employees shall be entitled
o enter onto the Property and to take any action as the Lender may
reasonably consider necessary or desirable including, without limitation,
carrying out any repairs, other works or development.

Exercise of rights

The rights of the Lender under clause 1.1 are without prejudice to any other rights of
the Lender under this deed. The exercise of any rights of the Lender under this deed
shall not make the Lender lable to account as a mortgagee in pogsession.

Lender has Receiver's powers

13
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10.5

1.6

To the extent permitted by law, any right, power or discretion conferred by this deed
on & Receiver may, after the security constituted by this deed has become
enforceable, be exercised by the Lender in relation to any of the Charged Property
whether or not it hes teken possession of any Charged Property and without first
appointing & Reeeiver or notwithstanding the appaintment of & Receiver,

Mew accounts

{2} I the Lender receives, or is deemed to have received, notice of any
subsequent Security or other interest, affecting all or part of the Charged
Property, the Lender may open a new account for the Borrower in the
Lender's books. Without prejudice to the Lender's right to combipe
ageounts, no money paid to the credit of the Borrower in any such new
account shall be appropriated towards, or havs the effect of discharging, any
part of the Secured Lisbilities,

(b} I the Lender does not open a new account immediately on receipt of the
notice, or deemed notice, referred to in olause 10.4¢n}, then, unless the
Lender gives express written notice to the contrary to the Bomower, all
payments made by the Borrower 1o the Lender shall be treated as having
been credited t0 a new account of the Borrower and not as having been
apphied in reduction of the Secured Liabilities, as from the tme of receipt or
deemed receipt of the relevant notice by the Lender.

Lender's set-off dights

X the Lender has more than one account for the Bomower in #z books, the Lender
may at any time after;

(&)  the security constituted by this deed has become enforceable; or

(bj  the Lender has received, or is desmed to have received, notice of any
subsequent Security or other interest affecting all or any part of the Charged

Property,

transfer, without prior notice, all or any part of the balance standing to the credit of
any account {0 any other account that may be in debil After making any spch
transfer, the Lender shall notify the Borrower of that transfer,

Indulgence

The Lender may, at its discretion, grant time or other indulgence, or make any other
arrangement, variation or release with any person not being a party to this deed
(whether or not any person is jointly liable with the Borrower) in respect of any of the
Secured Liabilities or of any other scourity for them without nprejudice either 1o this
deed or to the liability of the Borrower for the Secured Liabilities.

16
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1.2
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1.1
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WHEN SECURITY BECOMES ENFORCEARLE

Securify becomes enforceable on Event of Default

The security constituted by this deed shall be immediately enforceable if an Event of
Defanit ocours.

Discretion

After the security constituted by this deed has become enforceable, the Lender may,
in its absolute discrstion, enforee all or any part of that security at the times, in the
manner and op the terms it thinks fit, and take possession of and hold or dispose of all

or any part of the Charged Property.

ENFORCEMENT OF SECURITY

Enforcement powers

(ay  The power of sale and other powers conferred by section 101 of the LPA
1925 {as varied or extended by this deed) shall, as between the Lender and a
putchaser from the Lender, arise on and be exercisable at any time afler the
execution of this deed, but the Lender shall not exercise such power of sale
or other powers until the securily constituted by this deed has become
enforceable under clause 11,1,

(b} Section 103 of the LPA 1925 does not apply to the security constituted by
this deed.

Extension of statutory powers of Tezsing

The statutory powers of leasing and accepting surrenders conferred on mortgagees
under the LPA 1925 and by any other siatule are extended so as to authorise the
Lender and any Receiver, at any time after the security constitited by this deed has
become enforceable, whether in its own name or in that of the Borrower, to;

(a)  grant 2 lease or agreement for Jease;
{r)  accept swrenders of leases: or

(¢} grant any option in respect of the whole or any part of the Property with
whatever rights relating to other parts of it,

whether or not at & premium and containing such covenants on the part of the
Borrower and on such terms and conditions {including the payment of money 1o a
lessee or tenant on a surrender) as the Lender or Receiver thinks fit, without the need
to comply with any of the restrictions imposed by sections 99 and 100 of the LPA

1925,
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124

12.5

1.8

12.7

Prior Security

(@} At any time after the security constituted by this deed has become
enforceable, or after any powers conferred by any Security having priority
to this deed shall have become exercisable, the Lender may:

(i} redeem that or any other prior Security;
(i} procure the transfer of that Security to itself: and
(i} settle any acconnt of the holder of any prior Security,

by  The seitlement of any such accousnt shall be, in the ahsence of any manifest
error, conciusive and binding on the Homower, All monies paid by the
Lender to an encumbrancer in settiement of such an account shall be, as
from its payment by the Lender, due from the Borrower 1o the Lender on
Current account and shall bear interest [at the default rate of interest
specified in the Facility Agreement] and be secured as part of the Secured
Liabilities.

Protection of third parties

No purchaser, mortgagee or other person dealing with the Lender, any Recelver or
Delegate shall be concerned to Enguire:

{a}  whether any of the Sccured Lisbilities have become due or pavable, or
ramain unpaid or undischarged;

{by  whether any power the Lender, a Receiver or Delegate is purporting o
exercise has become exercisable or is properly exercisable; or

(¢} how any money paid to the Lender, any Receiver or any Delegate is to be
apphied,

Privileges

Lach Receiver and the Lender is entitled to all the rights, powers, privileges and
immamities conferved by the LPA 1925 on maortgagees and receivers.

No Hability as morigages in possesshen

Neither the Lender, any Receiver nor any Delegate shall be liable to account as
mortgagee in possession in respect of all or any of the Charged Property, nor shall
any of them be Hable for any loss on realisation of, or for any neglect or defauli of
any mature in conmection with, all or eny of the Charged Property for which 2
mortgages in possession might be liable as such.

Relinguishing possession
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13,

13.1

13.2

13.3

134

3.5

It the Lender, any Receiver or Delegate enters into or takes posgession of the Charged
Property, it or he may at any time relinguish possession.

Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be a conclusive discharge
to a purchaser and, in making any sale or other disposal of any of the Charged
Property or in making any acquisition in the exercise of their respective powers, the
Lender, every Receiver and Delsgate may do so for any consideration, in any manner
and on any terms that it or he thinks fit.

REECEIVERS

Appointment

At any time after the security constituted by ihis deaed has become enforceable, or at
the request of the Borrower, the Lender may, without further notice, appoint by way
of deed, or otherwige in writing, any one or more peTson of persons to be a Recelver
of all or any part of the Charged Property.

Removal
The Lender may, without further potice {subject to section 45 of the Insolvency Act
1586), from time to time, by way of deed, or otherwise in writing, remove any

Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in
the place of any Receiver whose appoiniment may for any reason have terminated,

Hemanerstion

The Lender may fix the remuneration of any Receiver appointed by it without the
restrictions contained in section 109 of the LPA 1925 and the remungration of the
Receiver shall be a debt secured by this deed, to the extent not otherwise dischargad.

Power of appuintment additional to statmtory pewers

The power fo appoint 2 Receiver conferred by this deed shall be in addition to all
statutory and other powers of the Lender under the Insolvency Act 1986, the LPA
1925 or otherwise, and shall be exercisable without the restrictions contained in
sections 103 and 109 of the LPA 1925 or atherwise.

Fower of appeintmeni exercisable despite prior appointments
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14

14.1

14.2

i4.4

The power to appoint a Receiver (whether conferred by this deed or by statute) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

Agert of the Borrower

Any Receiver appointed by the Lender under this deed shall be the agent of the
Borrower and the Borrower shall be solely responsible for the contracts,
engagements, acts, omissions, defaults, losses and remuneration of that Receiver and
for liabilities incurred by that Receiver. The agency of each Keceiver shall continue
until the Borrower goes into Nouidation and after that the Recsiver shall act as
principal and shall not become the agent of the Lender.

POWERS 0F BECEIVER

Powers additional to statutery powers

()  Any Receiver appointed by the Lender under this deed shall, in addution to
the powers conferred on him by statute, have the powers set out in clause
14.2 to clause 14.20.

(b} If there is more then one Receiver holding office at the same time, each
Receiver may (unless the document appointing him states otherwise)
exercise sll of the powers conferred on 2 Receiver under this deed
individually and to the exclusion of any other Recejver.

{e  Any exercise by a Recoiver of any of the powers given by clause 14 may be
on behalf of the Borrower, the directors of the Borrower or himself,

Repair and develop the Property

A Receiver may undertake or complete any works of repair, alteration, building or
development on the Property and may apply for and maintain any planning
permission, development consent, building regulation approval or any other
permission, consent or licence to carry out any of the same.

Graat or accept sarrenders of leases

A Receiver may grant, or accept, surrenders of any leases or tenancies affecting the
Property on any terms and subject to any conditions that he thinks £t

Employ personne! and advisers

A Receiver may provide services and employ, or engage, any managers, officers,
servanis, contractors, workmen, agents, other personns! and professions! advisers on

Pl
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146

i4.7

4.8

14.10

14.11

any terms, and subject to any conditions, that he thinks fit. A Receiver may discharge
any such person or any such person appointed by the Borrower.

Miake and revole VAT optiouns to tax

4 Receiver may exercise or revoke any VAT option to tax that he thinks it

Charge for remuneration

A Receiver may charge and receive any sum by way of remuneration {in addition ic
all costs, charges and expenses incurred by him} that the Lender may preseribe or

agree with him.,

Realise Charged Property

A Receiver may collect and get in the Charged Property or any part of it in respect of
which he is appointed and make any demands and take any proceedings as may Seemnt
sxpediml for that purpose, and take possession of the Charged Property with Jike
rights,

Manage or reconstruct the Borrower's busigess

A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or
coreur in carrying om, managing, developing, reconstructing, amalgamating or
diversifying the business of the Borrower carried out at the Property.

BDispose of Charged Property

A Receiver may grant options and licences over all or any part of the Charged
Property, grant any other interest or right over, sell, assign or lease (or concur in
granting options and Heences over all or any part of the Charged Property, granting
any other imerest or right over, selling, assigning or leasing) all or any of the Charged
Property W respect of which he is appointed for such consideration and in such
manner {including, without limitation, by public auction or private sale} and generally
on any terms and conditions that he thinks fit. A Recsiver mey promote, oF conguy in
premoting, a company to purchase the Charged Property to be disposed of by him,

Sever fixtures and fittings

A Receiver may sever and sell separately any fixtures or fittings from the Propesty
without the consent of the Borrower.

Give valid receipis
21




14,12

i4.13

14.14

14,15

i4.16

1417

1418

A Receiver may give valid receipts for all monies and execute al] assurances and
things thet may be proper or desirable for realising any of the Charged Property.

Make setticments

A Receiver may make any arangement, settlement or compromise between the
Borrower and any other person that he may think expedient,

Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings in relation {o any of the Charged Property that he thinks i1,

Insure

# Receiver may, if he thinks fit, but withour prejudice 1o the indemnity in clause
172, effect with any insurer any policy of insurarce either in New or satisfaction of,
or in addition to, the insurance reguired to be maintained by the Borrower under this
deed.

Powers under LPA 1928

A Recelver may exercise all powers provided for in the LPA 1625 in the same way as
if he had been duly appointed under the LPA 1925 and exercise all powers provided
for an administrative receiver in Schodule 1 to the Insotvency Act 1936.

Borrow

A Receiver may, for any of the purposes anthorised by this clause 14, raise money by
borrowing from the Lender (or from any other person) either unsecured or on the
security of all or any of the Charged Property in respect of which he s appointed on
any terms that he thinks fit (ncluding, if the Lender consents, terms under which that
Security ranks in priority to this deed).

Redeem prior Security

A Receiver may redeem any prior Security and settle the accounts to which the
Hecurity relates. Any acconnts so settled shall be, in the sbsence of any manifest
error, conclusive and binding on the Borrower, and the monies so paid shall be
deemed to be an expense properly incurred by the Receiver.

Delegation
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1532

15.2

i6.

16,1

A Receiver may delegate his powers in accordance with this deed,

Absplute beneficizt owner

A Receiver may, in relation to any of the Charged Property, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those sots and
things, as an absolute beneficial owner could exercise or do in the ownership and
management of the Charged Property or any part of the Charged Property.

Incidental powers

A Receiver may do any other acts and things:

{a}  that be may consider desirable or necessary for realising any of the Charged
Property,

{t}  that he may consider incidental or conducive to any of the rights or powers
conferred on & Receiver under or by virtue of this desd or law; or

(¢} that he lawfully may or can do as agent for the Borrower.

DELBGATION

Delepaiton
The Lender or any Receiver may delegate (either generally or specifically} by power
of attomey or in any other manner to any person amy right, power, authority or

discretion conferred on it by this deed {including the power of attorney granted under
clanse 19,1},

Terms

The Lender and each Receiver may make a delegation on the ferms and comditions
(including the power to sub-delegate) that it thinks Fit.

Liability

Neither the Lender nor any Receiver shall be in any way lisble or responsible 1o the
Borrower for any loss or Hability arising from any act, default, omission or
misconduct on the part of any Delegate.

APPLICATION OF FROCEEDS

Order of application of proceeds
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16.3

i,

17,1

Al monies received by the Lender, a Receiver or a Delegate under this deed after the
securify coustituted by this deed has become enforceable (other than sums received
under any Insurance Policy), shall (subject fo the claims of any person having prior
rights and by way of variation of the LPA 1925) be applied in the following order of
prioriy:

{2} in or towards pavment of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender {and any Receiver, Delegate, attorney
or agent appointed by it} under or in connection with this deed and of all
remruneration due to any Receiver under or in connection with this deed;

(B) in or towsrds payment of or provision for the Secured Liabilities in any
order and manner that the Lender determines; and

(e}  in pavment of the surplus (if any) to the Borrower or other person enditled o
it,

Appropriation

Neither the Leader, 2ny Receiver nor any Delegate shall be bound (whether by virtue
of section 109%(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay
or appropriate any receipt or payment first towards interest rather than principal or
othetwise in any particular order between any of the Secured Liabilities.

Suspense account

All monies received by the Lender, 2 Receiver or a Delegate under this deed (other
than sums received under any Insurance Policy that are not going to be applied in or
towards discharge of the Secured Liabilities):
{8}  may, at the diserction of the Lender, Receiver or Delegate, bs credited to
any suspense or securities realised account;

(b} shail bear interest, if any, at the rate agreed in writing between the Lender
and the Borrower, and

(e} may be held in that acconnt for so long as the Lender, Receiver or Delegmte
thinks fii.

COSTS AND THOEMNITY
Costs

The Borrower shall, within five Busingss Days of demand, pay to, or retmburse, the
Lender and any Receiver, on a full indemnity basis, all coats, charges, expenses, faxes
and lisbilitfes of any kind {including, without limitation, legal, printing and out-of
pocket expenses) incurred by the Lender, any Recsiver or any Delegate in connection
with:
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{8)  this deed or the Charged Property;

(6} taking, holding, profecting, perfecting, preserving or enforcing (or
atternpting to do so) any of the Lender's, & Receivers or a Delegate's rights
under this deed: or

(c}  taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall acerue and be payable (without the need for any
demand for payment being made) from the date on which the relevant cost or expense
arose until full discharge of that cost or cxpense (whether before or after judgment,
liquidation, winding-up or administration of the Borrower) at the rate and in the
manner specified in the Facility Agreement.

172 Indemnity

(a}  The Bosrower shall indemnify the Lender, each Receiver and ench Delegate,
and their respective employees and agents against all liabilities, costs,
expenses, damages and losses (including but not lmited o any direct,
indirect or consequential losses, loss of profit, Joss of reputation and ajl
interest, penalties and legal costs {caloulated on 2 full indemnity basis) and
all other professional costs and expenses) suffered or mourred by any of
them arising out of or in connection with:

()  ihe exercise or purported exercise of any of the rights, powers,
authorities or diseretions vested in them under this deed or by law in
respect of the Charged Property;

()  taking, holding, protecting, perfecting, preserving or enforcing (or
attempling to do so) the security constifuted by this deed; or

(Bi) any defauit or delay by the Borrower in performing any of its
obligations under this deed,

(&) Any past or present employee or agent may enforce the terms of this clause
17.2 subject to and in accordance with the provisions of the Contracts
(Rights of Third Parties) Act 1999,

ia, FURTHER ASSURANCE

The Borrower shall, at its own expense, take whatever action the Lender or sy
Receiver may reasonably require for:

{8)  creating, perfecting or protectin & the security intended fo be created by this
dead;

() facilitating the realisation of any of the Charged Property: or

(¢}  lacilitating the exercise of any right, power, authority or disceetion
exercisable by the Lender or any Reieiver in respect of any of the Charged

Property,
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192
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mncluding, without Nmitation (if the Lender or Receiver thinks it expedient) the
execution of any transfer, conveyance, assignment or assurance of all or any of the
assets forming part of (or intended 1o form part of} the Charged Property {whether to
the Lender or 10 its nominee) and the giving of any notice, order or direction and the

making of any registration.

POWER OF ATTORNEY

Appeintment of attorgeys

By way of security, the Borrower irrevocably appoints the Lender, every Heceiver
and every Delegate separately to be the attomney of the Barrower and, in ts name, on
itz behalf and as its act and deed, to execute any documents and do any acts and

things that:
(a)  the Borrower is required to execnte gnd do under this deed; or

(b}  any attorney deems proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this deed or by law on the
Lender, any Receiver or any Delegate,

Ratification of ncts of attorzeys

The Borrower ratifies and confirms, and agrees 1o yatify and confirm, anything that
any of its attorneys may do in the proper and lawfil exercise, or purported exervise,
of gl or any of the rights, powers, authorities and discretions referred 1o in clause

19.1.

RriLeasy

Bubject to clause 27.3, on the explry of the Security Period (but not otherwise), the
Lender shall, at the request and cost of the Horrower, take whatever action is

Decessary to;
(8}  release the Charged Propertty from the seensity constituted by this deed; and

(b} reassign the Charged Property to the Borrower.

ASSIGNMENT AND TRANSFER

Assignment by Lender

{a) At any time, without the consent of the Bortower, the Lender may RSSign or
teansfer any or all of its rights and obligations under this deed,

{6)  The Lender may disclose o any actual or proposed assignee or transferes
any nformation in its possession that relates to the Borrower, the Charged
Property and this deed that the Lender considers appropriate,
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Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of is rights or
obligations, under this deed.

SET-0FF

Lender's vight of set-off

The Lender may at any time set off any Hability of the Borrower 1o the Lender against
any liability of the Lender to the Borrower, whether either liability is present or
future, Hauidated or unliquidated, and whether or not either Hability arises under this
deed. If the liabilities to be set off are expressed in different currencies, the Lender
may convert either liability at 2 market rate of exchange for the purpose of set-off,
Any exercise by the Lender of its rights under this clause 22.1 shall not limit or affect
any other rights or remedies available to it under this deed or otherwise.

AMENDMENTSE, WAIVERS AND CONSENTS

Amendmenis

No amendrent of this deed shall be effective unless it is in writing and signed by, or
on behalf of, each party {or ifs authorised representative).

Walvers and consents

@y A waiver of any right or remedy under this deed or by law, or any consent
given under this deed, is only effective if given in writing by the waiving or
consenting party and shall not be deersed 2 waiver of any other breach or
default. It only applies in the circumstances for which it is given and shall
not prevent the party giving i from subsequently relving on the relevant
pProvigion,

(B} A failure to exercise or & delay in exercising any right or remedy provided
under this deed or by law shall not constitute a waiver of that or any other
right or remedy, prevent or restrict any further exercise of that or any other
tight or remedy or constitute an election to affirm this deed. No single or
partial exercise of any right or remiedy provided under this desd or by law
shall prevent or restriet the further exercise of that or any other right or
remedy, No election to affirm this desd by the Lender shall be effective
unless it is in writing,

Righis and remedies
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The rights and remediss provided under this deed are cumulative and are in addition
to, and not exclusive of, any rights and remedies provided by law.

SEVERANCE

H any provision (or part of a provision) of this deed is or becomes iealid, illegal or
unenforceable, il shall be deemed modified to the minimem extent necessary to make
it valid, jegal and enforceable. If such modification is not pessibie, the relevant
provision {or part of a provision) shall be deemed deleted. Any modification o or
deletion of a provision (or part of a provision) under this clause shall not affect the
legality, validity and enforceability of the rest of this deed.

COUNTERPARTS
{8}  This deed may be executed in any number of counterparts, each of which
when executed and delivered shall constitute a duplicate original, but all the

counterparts shafl together constitute one dead,

THIRD PARTY RIGHTS
(e}  Except as expressly provided elsewhere in this deed, a person who is aot 3
party to this deed shall not have any rights under the Contracts (Rights of
Third Parties) Act 1999 to enforce, or enjov the benefit of, any term of this
deed. This does not affect any right or remedy of a third party which exigts,
or is available, apart from that Acl.

FURTHER PROVISIONS

Independent security

The security constituted by this deed shall be in addition 1o, and independent of, any
other security or guarantee that the Lender may hold for any of the Secured Lisbilities
at any time. No prior security beid by the Lender over the whole or any part of the
Charged Property shall merge in the security created by this deed.

Continuing security

The security constituted by this deed shall remain in full force and effect as &
continuing security for the Secured Lisbilities, despite any settfement of account, or
intermediate pavment, or other matter or thing, unless and until the Lender discherges
this deed in writing,

Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender shall be
deemed conditional on no payment or securily received by the Lender in respect of
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the Secured Liabilities being avoided, reduced or ordered to be refimded under any
law relating to insolvency, bankruptey, winding-up, administration, receivership or
otherwise. Despite any such release, discharge or settlement: -

(2} the Lender or its nominee may retain this deed and the security created by or
under it, including all certificates and documents relating to the whole or
any part of the Charged Property, for any period that the Lender deems
necessary 0 provide the Lender with security against any such avoidance,
reduction or order for refund; and

()  the Lender may recover the value or smount of such security or payment
from the Borrower subsequently as if the release, discharge or settlement
had not securred,

Certifienles

A certificate or determination by the Lender as to any amount for the time being due
10 it from the Borrower wnder this deed {and the Facility Agreement} shall be, in the
absence of any manifest error, conclusive evidence of fhe amount due.

Conselidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925
shall not apply to this deed,

NOTICES
Delivery

Any notice or other communication given to a party under or in connection with this
deed shall be:

{a)  inwriting;
(o)  delivered by hand, by pre-paid first-class post or other next working day
delivery service or sent by fax; and

(¢} sentio:
iy the Borrower at:

Andrew  Hill  Coftage, Andrew Hill Lane, Hedgerley,
Buckinghamshire, 812 3UL

(i} the Lender at:
! Park Avenve, Wraysbury, Middlesex TW19 SEU

or to any other address or fax number as is notified in writing by
ane party 1o the other from time to thne,

at
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Eeceipt by Borrower

Any notice or other communication that the Lender gives to the Borrower shall be
deemed to have been received:

{a)  if delivered by hand, at the time it is left at the relevant address;

{(b) if posted by pre-paid first-class post or other next working day delivery
service, on the second Business Day after posting; and

(¢}  if sent by fax, when reccived in legible form,

A notice or other communication given as described in clayse 28.2(a) or clanse
28.2{c) on a day that is not a Business Day, or after normal business hours, in the
place it is received, shall be deemed to have been received on the next RBusiness Dgy.

Receipt by Lender

Any notice or other communication given to the Lender shall be deemed to have been
received only on actual receipt.

Service of proceedings

This clause 28 does not apply to the service of any proceedings or other documents in
any iegal action or, where applicable, any arbitration or other method of dispute
resolition.

No notice by emasil

A notice or other communication given under or in conmection with this deed is e
valid if sent by email,

GOVERNING LAW AND JURISDECTION

Governing law

This deed and any dispute or claim arising out of or in connection with it or its
subject matter or formation {including non-contractual disputes or claims) shall be
governed by and construed in accordance with the law of England and Wales.

Jurisdiction
Each party irrevocably agrees that, subject as provided below, the courts of England

and Wales shall have exclusive Jurisdiction over any dispute or claim arisin g out of or
in connection with this deed or its subject matter or formation {tnciuding non-
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confractual disputes or claims). Nothing in this clause shall Limit the right of the
Lender to take procesdings sgainst the Borrower in any ofher court of competent
Jurisdiction, nor shall the taking of proceedings in any one or more Jurisdictions
preclude the taking of proceedings in any other jurisdictions, whether concwrently or
not, to the extent permitted by the law of such other Jurisdiction,

Other service

The Borrower irevocably consents 1o any process in any legal sction or procesdings
under clause 29.2 being served on it i accordance with the provisfons of this deed
relating to service of notices. Nothing contained in this deed shall affict the right to
serve process in any other manner permitted by law.

This document has been executed as deed and is delivered and takes effeot on the date stated
at the beginning of it.
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Schedule 1 Property

Land af Crown Farm Workshops, Blon Wick Read, Bton Wick, Windsor L4 6TG registered
at the Land Registry with Title Number BK1 60448 and Land lying to the north of Eton Wick
Road, Bton Wick registered at the Land Registry with Title Number: BK4026486,
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Executed as a deed by SEB Trading
Limited acting by Nazih Chbat, 2

dll‘&.tm‘, n ;hé?resmee of:

SIGNA’FURE OF wzmass
NAME 5&% /
ADDRESS "~ ),
OF WiTNESS e

Executed as a deed by LE Support
Lamiud m:tmg by Ruﬁc Chebat, a
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