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WELLWAY PHARMACY LIMITED

STATEMENT OF FINANCIAL POSITION

31 MARCH 2018
2018

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions
Taxation including deferred tax

Net assets
Capital and reserves

Called up share capital
Profit and loss account

Members funds

Note

5
6

(-]

10

£

66,043
221,548
93,803

381,394

(346,128)

£

278,014
12,685

290,699

35,266
325,965

(256,569)

(2,410)

66,086

420
66,566

66,986

2017

95,865
221,224
129,454

446,543

(368,273)

£

323,014
15,657

338,671

78,270
416,941

(303,344)

(2,975)

110,622

300
110,322

110,622

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with FRS 102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income

and directors' report have not been delivered.

For the year ending 31 March 2018 the company was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and authorised for issue on 9
October 2018, and are signed on behalf of the board by:

Dr C Marr
Director /C

Company registratiogh number: 03020162

Dr J Manship

‘Director

The notes on pages 2 to 6 form part of these financial statements.
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WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2018

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is The Surgery, Wellway, Morpeth, Northumberland, NE61 1BJ.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis. The financial
statements are prepared in sterling, which is the functional currency of the entity.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

Revenue from the sale of goods and services is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer, usually at the point of sale and
the amount of revenue can be measured reliably, it is probable that the associated economic
benefits will flow to the entity, and the costs incurred or to be incurred in respect of the
transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.



WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2018

Accounting policies (continued)
Goodwill

Goodwill is measured at cost less accumulated amortisation and accumulated impairment
losses. It is amortised on a straight-line basis over its useful life.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful life of that asset as follows:

Goodwill - 10% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible asset, the amortisation is revised prospectively to reflect the new
estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures and fittings - 15% reducing balance
Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.



WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2018

Accounting policies (continued)
Hire purchase contracts

Assets held under hire purchase contracts are recognised in the statement of financial position
as assets and liabilities at the lower of the fair value of the assets and the present value of the
minimum lease payments, which is determined at the inception of the lease term. Any initial
direct costs of the lease are added to the amount recognised as an asset. Lease payments are
apportioned between the finance charges and reduction of the outstanding lease liability using
the effective interest method. Finance charges are allocated to each period so as to produce a
constant rate of interest on the remaining balance of the liability.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of
the future payments discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.

Employee numbers

The average number of persons employed by the company during the year amounted to 17
(2017 18).



WELLWAY PHARMACY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Intangible assets

Cost

At 1 April 2017 and 31 March 2018

Amortisation
At 1 April 2017
Charge for the year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

The period chosen to amortise the goodwill is 10 years.

Tangible assets

Cost
At 1 April 2017
Additions

At 31 March 2018

Depreciation
At 1 April 2017
Charge for the year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Debtors

Trade debtors
Other debtors

YEAR ENDED 31 MARCH 2018

Goodwill

£
450,000
126,986
45,000
171,986
278,014
323,014

Fixtures and Motor

fittings vehicles Equipment Total

£ £ £ £
31,272 10,783 7,091 49,146
- - 550 550
31,272 10,783 7,641 49,696
26,879 449 6,161 33,489
659 2,584 279 3,622
27,538 3,033 6,440 37,011
3,734 7,750 1,201 12,685
4,393 10,334 930 15,657
2018 2017

£ £
169,785 166,459
51,763 54,765
221,548 221,224
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WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2018

Creditors: amounts falling due within one year

2018

2017
£ £
Bank loans and overdrafts 48,660 44,024
Trade creditors 275,610 297,178
Corporation tax 5,086 15,459
Social security and other taxes 5,556 5,041
Other creditors 11,216 6,571
346,128 368,273
Creditors: amounts falling due after more than one year
2018 2017
£ £
Bank loans and overdrafts 250,464 295,146
Other creditors 6,105 8,198
256,569 303,344
Called up share capital
Issued, called up and fully paid
2018 2017
No. £ No. £
Ordinary shares of £1 each 300 300 300 300
A Ordinary shares of £1 each 120 120 - -
420 420 420 420

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows:

Not later than 1 year
Later than 1 year and not later than 5 years

Later than 5 years

2018 2017 _
£ £
31,070 11,603
124,280 -
434,980 -
590,330 11,603




