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WELLWAY PHARMACY LIMITED

STATEMENT OF FINANCIAL POSITION
| 31 MARCH 2019

Fixed assets - : .
Intangible assets -
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due
within one year -

Net current assets _
Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions _
Taxation including deferred tax

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Members funds

Note

.5

6

8.

9

2019
£

83,113
193,280

138,368

414,761

(357,551)

£
233,014
9,887

242,901

. 57,210

300,111
' (213,010)

(1,879)
85,222

420°

84,802

85,222

2018

66,043
221,548
93,803

381,394

(346,128)

£

278,014
12,685 -

290,699

35,266

325,965,

' (256,569)

(2,410)

66,986

420
66,566

66,986

These financial statements have been prepared and delivered in accordance with the provisions
applicable- to companies subject to the small companies' regime and in accordance with FRS 102 ‘The

Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehenswe income

has not been dellvered

For the year endmg 31 March 2019 the company was entitled to exemptlon from audit under section -
477 of the Companies Act 2006 relating to small compames

Directors' responsibilities:

e  The members have not required the company to obtain an audit of its financial statements for the
year in quest:on in accordance with section 476;

s The directors acknowledge their responS|b|ht|es for complymg W|th the reqwrements of the Act with

respect to accountmg records-and the preparation of fmancual statements.

‘ These financial stateménts ‘were approved by the board of dlrectors and authonsed for issue on 7
November 2019, andjare signed on behalf of the board by:

Dt C Marr /{‘, .‘ '

Director

B Company registration number: 03020162

Dr J Mansnip '
Director

A\l

The notes on pages 2 to 6 form part of these financial statements.
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WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR.ENDED 31 MARCH 2019

General information

‘The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is The Surgery, Wellway, Morpeth, Northumberland, NE61 1BJ.

Statement of compliance

AThese financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting polici'es
Basis of preparatlon

. The financial statements have been prepared on the historical cost basis. The financial statements
. are prepared in sterling, which is the functional currency of the entity .

Revenue recognition

Turnover is measured at the fair value 6f the consideration received or receivable and represents -
amounts receivable for goods supplied and services rendered, stated net of 'discounts and of Value
Added Tax.

Revenue from the sale of goods and services is recognised when the significant risks and rewards
‘of ownership of the.goods have transferred to the buyer, usually at the point of sale and the amount
of revenue can be measured reliably, it is probable that the associated economic benefits will flow
to the entity, and the costs incurred or to be incurred in respect of the transactions can be measured
reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
~ the reportlng period. Tax is recognlsed in profit or loss, except to the extent that it relates to items
recognised in other comprehenswe income or directly in equity. In this case, tax is recognlsed in
" other comprehensive income or directly in equity, respectiveiy

Current tax is recognised on taxable profit for the cyrrent and past periods. Current tax is measured
at the amounts of tax expected to pay or recover using the tax rates and laws that have been
enacted or substantively enacted at the reportmg date. .

Deferred tax is recognlsed in respect of all timing differences at the reportlng date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will
- be recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred
tax is measured using the tax rates and laws that have been enacted.or substantively enacted by
the reporting date that are expected to apply.to the reversal of the timing difference.

Operatlng leases

Lease payments are recogmsed as an e%(pense over the lease term on a straight-line basrs The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term,
on a straight-line basis.



WELLWAY PHARMACY LIMITED
- NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2019

Accounting policies (continued)
Goodwill '

" Goodwill is measured at cost less accumulated amortisation and accumulated |mpa|rment losses.
It is amortised on a straight-line basis over its useful life.

Amortisation

Amortisation is calculated so as to write off the cost of an asset Iess its estlmated residual value,
over the useful life of that asset as follows: .

Goodwill - 10% straight line

If there is an indication that there has been a sugnmcant change in amortisation rate, useful life or
residual value of an mtanglble asset, the amortlsatlon is revused prospectlvely to reflect the new
estimates.

Tangible assets

Tangible assets are |nmaIIy recorded at cost, and subsequently stated at cost Iess any accumulated
depreciation and |mpa|rment losses.

Depreclatlon

" Depreciation is calculated so as to write off the cost or valuation of an asset, |ess its re5|dual value '
over. the useful economic life of that asset as follows: .

‘ letures and flttmgs - 15% reducing balance
Motor vehicles - 25% reducing balance

Equipment © - 25% reducing balance
Impairment of fixed assets |

A review for indicators of impairment is carried out at each reporting date, with the recbverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date. ‘ :

'Stocks

. Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to lts present’ Iocatlon and condition.



'WELLWAY PHARMAGCY LIMITED
NOTES TO THE FINANCIAL STATEMENTS |
YEAR ENDED 31 MARCH 2019

Accounting policies (continyed)
Hire purchase contracts

Assets held under hire purchase contracts are recognised in the statement of financial position ‘as
assets and liabilities at the lower of the fair value of the assets and the present value of the
minimum lease payments, which is determined at the inception of the lease term. Any initial direct
costs of the lease are added to the amount recognised ‘as an asset. Lease payments are
apportioned between the finance charges and reduction of the outstanding lease liability using the
effective interest method. Finance charges are allocated to each period so as to produce a constant
rate of interest on the remaining balance of the liability.

Financial instruments

A financial asset or a financial liability is recognised only when the entlty becomes a party to the ‘
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.
Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund..

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.

Employee numbers

The average number of persons employed by the company during the year amounted to 18 (201 8:
17).



WELLWAY PHARMACY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
'YEAR.ENDED 31 MARCH 2019

Intangible assets

Cost
At 1 April 2018 and 31 March 2019

Amortisation
At 1 April 2018
Charge for the year

At 31 March 2019

Carrying amount
At 31 March 2019

‘ At 31 March 2018

The period chosen to amortise the goodwill is 10 years.

Tangible assets

Cost . :
At 1 April 2018 and 31 March 2019

Depreciation
At 1 April 2018
Charge for the year

At 31 March 2019 .

Carrying amount
At 31 March 2019

“At 31 March 2018

Debtors -

Trade debtors
Other debtors

Goodwill
£
* 450,000
171,986
45,000
216,986
233,014
278,014
Fixtures and Motor -~ .
' fittings vehicles Equipment Total
£ £ . £ £
" 31,272 10,783 " 7,641 49,696
27,538 3,033 6,440 37,011
560 1,937 301 . 2,798
28,098 - 4,970 6,741 39,809
. 3,174 5,813 900 9,887
3,734 7,750 1,201 12,685
. 2019 2018
£ £
163,564 169,785
. 29,716 51,763
193,280 221,548
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WELLWAY PHARMACY LIMITED
"NOTES TO THE FINANCIAL STATEMENTS
" YEAR ENDED 31 MARCH 2019

Creditors: amounts falling due within one year .

Bank loans and overdrafts:
Trade creditors

Corporation tax

Social security and other taxes

2019

Creditors: amounts falling due after more than one year

Bank Ioahs and overdrafts
Other creditors

. 2018
£ £
45,718 48,660 -
285,439 275,610 -
7,077 5,086
" 5,042 5,556
14,275 - 11,216
357,551 - * 346,128
2019 2018
- £
208,999 250,464.

4,011 6,105
213,010 - 256,569

Operating leases

The total future minimum lease payments under non-cancellable operating leases are as follows: .

Not later than.1 year
Later than 1 year and not later than 5 years
Later than 5 years’

. 2019 2018
£ e
31,070 31,070
124,280 124,280
403,910 434,980

590,330

. 559,260



