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REPORT OF THE INDEPENDENT AUDITORS TO
STAMFORD PROPERTY COMPANY LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements
of Stamford Property Company Limited for the year ended 31 December 2015 prepared under Section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Section 445 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t in a special
auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 15 our responsibility to form an independent opinion as to whether the company 15 entitled to
delwer abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been
properly prepared in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work In accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board 1in accordance
with that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared

Opinion

In our opinion the company Is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of
the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the
Reguiations made under that Section

(&

K ) Maggs B A, F C A {&§entor Statutory Auditor)
for and on behalf of Moore Thompson
Chartered Accountants and

Statutory Auditors

Bank House Broad Street

Spalding

Lincolnshire

PE1117TB

Date (2 9&"@\& 246
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STAMFORD PROPERTY COMPANY LIMITED (REGISTERED NUMBER' 03016148)

ABBREVIATED BALANCE SHEET
31 December 2015

2015 2014
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 15,628,033 15,257,511
CURRENT ASSETS
Debtors 60,189 52,249
Cash at bank and in hand 574,144 405,625

634,333 457,874
CREDITORS
Amounts falling due within one year 3 844,487 808,313
NET CURRENT LIABILITIES (210,154) (350,439)
TOTAL ASSETS LESS CURRENT LIABILITIES 15,417,879 14,907,072
CREDITORS
Amounts faliing due after more than one
year 3 {1,438,626) (1,720,453}
PROVISIONS FOR LIABILITIES (126,159) (122,673)
NET ASSETS 13,853,094 13,063,946
CAPITAL AND RESERVES
Called up share capital 4 2,525,000 2,525,000
Share premium 887,500 887,500
Revatuation reserve 5,372,778 5,014,595
Profit and loss account 5,067,816 4,636,851

SHAREHOLDERS' FUNDS 13,853,094 13,063,946

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating to small compantes

The financial statements were approved by the Board of Directors on Y2« W& 2:1% and were signed
on its behalf by

MTW—[

D J Hindmaych JDirector

The notes form part of these abbreviated accounts
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STAMFORD PROPERTY COMPANY LIMITED

NOTES TC THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2015

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the
revaluation of certain assets and in accordance with the Financial Reporting Standard for Smaller Entities
(effective January 2015)

Turnover
Turnover represents net invoiced rent, service charges and farmland subsidies, excluding value added tax
Revenue is recognised as It accrues

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful

life
Investment properties - Nl
Plant and machinery etc - 25% on reducing balance

Amortisation of property improvements 1s provided to write off the rentalsed cost of the improvements
evenly over the period to the first break clause in the tenant's iease

In accordance with FRSSE (effective January 2015), investment properties are revalued at least every three
years by professional valuers and otherwise annually by the directors The aggregate surplus or deficit s
transferred to a revaluation reserve Amounts written off investment properties that are considered to be
permanent diminutions in value are taken to the profit and loss account No depreciation is provided n
respect of the investment properties The directors consider that this accounting policy 1$ necessary to provide
a true and fair view

Deferred tax

Deferred tax 1s recogrused 1n respect of all tming differences that have originated but not reversed at the
balance sheet date In accordance with FRSSE (effective January 2015), no provision for deferred taxation s
made in respect of the revaluation of investment properties If the investment properties were sold for their
revalued amounts the company's full potential hability 1s disclosed in the notes to the financial statements
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STAMFORD PROPERTY COMPANY LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 December 2015

2 TANGIBLE FIXED ASSETS

Total
£
COST OR VALUATION
At 1 January 2015 15,322,786
Additions 26,262
Disposals (3,149)
Surplus on revaluation 358,183
At 31 December 2015 15,704,082
DEPRECIATION
At 1 lanuary 2015 65,275
Charge for year 13,175
Elminated on disposal (2,401}
At 31 December 2015 76,049
NET BOOK VALUE
At 31 December 2015 15,628,033
At 31 December 2014 15,257,511
3 CREDITORS
Creditors include an amount of £1,720,829 (2014 - £1,994,451) for which security has been given
They also include the following debts falling due in more than five years
2015 2014
£ £
Repayable otherwise than by instalments 1,000,000 -
4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominat 2015 2014
value £ £
2,525,000 Ordinary £1 2,525,000 2,525,000

5 INVESTMENTS

The company holds 25% of the issued ordinary share capital of Grantham Estates Limited which1s a dormant
company The consideration of £1 was unpaid as at 31 December 2015
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