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Registration of a Charge

Company name: GLOBAL INTERNATIONAL TRADING LIMITED

Company number: 03014472
X4HE5Q7U

Received for Electronic Filing: 05/10/2015

Details of Charge

Date of creation:  02/10/2015
Charge code: 03014472 0013
Persons entited: ABN AMRO COMMERCIAL FINANCE PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03014472 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GEMMA MILLICHAP

Electronically filed document for Company Number: 03014472 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3014472

Charge code: 0301 4472 0013

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 2nd October 2015 and created by GLOBAL
INTERNATIONAL TRADING LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 5th October 2015 .

Given at Companies House, Cardiff on 6th October 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



 ALLASSETSDEBENTURE .

e
" Global International Trading Limited
" INFAVOUROF

e ABN AMRO Commercial Finance PLC

- Squnire Sanders (UK) LLP
v 7 Devenshire Square -
... Cutlers Gardens
. Londen
EC2M 4YH




i favour of ABN AMRO Commercml Fmance PLC of Sheencroft House, 10-12° Church Road .
~Haywards Heath, Wmt Sussex, RH16 3SN mcorporated in England w1th regtstered Number 2281768 .

| '_'-."'THIS DEBENTURE is made the - ')_”‘° day of Oct.c:\oef . 208BYTHE =
_ PARTY DESCRIBED IN SCHEDULE 1 ("the Company") ¥ . .

o ("ABN AMRO“)

R '_ Covenant To Pay

21

: -The Company W111 pay 1o ABN AMRO on demand unless othermse agreed in wntmg all -
. monies and liabilities whleh are now or shall become due, owing or incurred by the Company.' e

to ABN AMRO.in any- ‘manner actually or contmgently, solely or jointly, as principal or: -

- surety and whether or not ABN AMRO shall have been an ‘original party to the relévant
" ‘transaction, including. without limitation under the Finance Agreements (as defined in clause -
-+ 4.2) together with - interest (as well after as before judgement or ‘demand) and all legal,
*administrative and other charges, costs, expenses and payments incurred by ABN AMRO in.- . .
" relation to the ‘preparation; Tiegotiation,. entry. into or performance of this Debenture or int o
enforcmg the secunty created by 1t ona fu]l mdemmty bas1s (the "Secured anbllltles") '

'.Charges

As contmumg secunty for the payment of the Secured L1ab111t1es the Cornpany w1th ﬁlll tltle e
guarantee hereby gives the followmg mortgages, charges and a331gnments by way of seeunty _

- in favour ofABN AMRO -

- : (a) g charge by way of legal mortgage over all freehold and leasehold property vested in o
- the Company at the date of this debenture including that specified in Schedule 2 -
- together with- all ‘buildings, structures, fixtures and fittings  (including trade and =~

' tenant’s ﬁxtures) now or hereafter thereon ("the Legally Mortgaged Property")

(b) o -by way of separate ﬁxed charges over the followmg classes of assets (whether now or .

- inthe future belongmg to the Company or. to wh1ch the Company may be entitled :- - E '-

.' _' (1) all future ﬁ-eehold and leasehold property of the Company together w1th all :

~buildings, structures, fixtures and- fittings * (including trade .and tenant’s

' ﬁxtures) now or- hereafter thereon ("the Equrtably Charged Property")

(11) : all ﬁxed plant and machmery of the Company nOW or hereafter in, on or e

‘attached to the Legally Mortgaged ‘Property and/or the ‘Equitably Charged - |

S 'Property anid all spare-parts;. replacéments, modifications for or to the same; -

~and the benefit of all obligations and warranties given by any manufacturer or - :

- supplier of the samé to or in favour of the Company and the benefit of all
.Inaintenance: agreements relatmg thereto- entered into between the Company
.andanytlurdparty - :

(i) '-all plant machmery and eqmpment and all spare parts replacements and
o - modifications for or to the same specified in Schedule 3 and the benefit of all
- obligations and warranties given by any manufacturer or supplier of the same -
- to or in favour of the Company and the benefit of all maintenance agreements

B .re]atmg thereto entered into between the Company and any third party;

e (iv) all plant machmery and equlpment and all spare parts replacements and

_'modlﬁcanons for or to the same- other than those spec1ﬁed in clauses _ -




S () i all present and fiitire book and other debts of the Company, all moneys ﬁ-om _' L

L l(b)(n) and (m) now. or hereafter owned by the Company and the beneﬁt of

s : “all obhgatmns and ‘warranties given by any manufacturer or- supplier of the - o
~-'same to or in favour of the Company and the benefit of all taintenance =~ -

e agreements relating thereto entered into between the Companyand any third "
~party (but. excludmg any plant, machmery or equlpment fomnng part of the _
el Company 8 stock in trade or work in: progress), : _- P

) '.'alI Debts (as deﬁned in any subs1st1ng form of agreement for the sa.le and L
- purchase or factonng or discounting of debts between the Company and ABN .~
L AMRO and any variation, replacement or supplement miade thereto from time.
*to time ("Debt Purchase Agreement”)) intended to but which do not forany =~

-reason vest absolutely and eﬁ'ecnvely in ABN AMRO together with: the-_"-'
7 Related nghts (as defined in the Debt: Purchase Agreement) to. such Debts :
:(together called the “Non-Vestmg Debts”), S e

- time to time standmg to the: credit of any account of the Company and all - '

. ‘other moneys whether arising: under contracts or in. ‘any other manner due, .
- owing or incurred to the- Company and mcludmg any owing by ABN AMRO L

" to the Company (other than Debts absolutely and effectively vested inorheld =
" “on trust for ABN AMRO urider the Debt Purchase Agreement and other than S

B '_ Non-Vestmg Debts ( together called the “Other Debts”)

o '(v'ii').-' _ .all the goodwrll and uncalled capttal of the Company, _ _:': '. _ 3

- B (vm) all stocks shares, bonds and securities of any’: ktnd present and future lega]ly o
cno v or beneficially - owned by the Company and all drvrdends and other nghts__ o

B relatmg thereto

XY '-'all present and ﬁtture patents patent apphcanons trade marks and servrce"._ .
- marks {(whether reglstered or not), design rights (whether registered or not), -
- copyrights and all other intellectual property rights whatsoever and all rights~
.. relating thereto (including; without lmntatlon by way of lrcence) legally or -
g "beneﬁcrally owned by theCompany, I _ o

o (x) '.'all beneﬁts relatmg to all present and future contracts and pohctes of

@

~ insurance from time to time taken out by ‘or-on behalf of the Company or (to. -

" the ‘extent it has) in which the- Company has an mterest and all clarms and - .

o :returns of prennum relatmg thereto
separate a331gnments by way of securtty of . . .
i '_ '__f’(i) " 4all the Compariy’s Non-Vesting Debis and their Related nghts (as'

. defined in the Finance Agreements); and |
(11) a]l the Company s Other Debts and therr Related Rrghts

by way of ﬂoatmg charge the remamder of the undertakmg and all property and assets__ -
- of the Company- present ‘and’ future_not subject to the above fixed charges:legal

B '.--tnortgages or assignments including ‘any items- charged by way of fixed charge or.

- "legal mortgage under clauses 2.1(a) and (b) or assignmient under clause 2:1(c)-if and -~ -
-~ "to the extent that such charges, mortgages or ass1gnments fail also to be effectlve'
o (“the Floatmg Charge Property’ ) S : '

ot each and all of whlch shall hereafter be collecnvely referred to as the "Charged Property" B



S .'The prowsrons of paragraph 14 of Schedu]e Bl to the Inso]venoy Act ]986 apply to the' [N
"~ floating charge in clause 2.1(d), which shall be enforceable at any time on or after thedateon’
- which ABN AMRO démands the payment or discharge of all: or any of the Secured L1ah1ht1es-3_ .
Pm'suant to thrs Debenture or;if. earlrer the date on whrch SR : . TR

. (a).-: ' ABN AMRO receives. from any person a notice of mtennon 10 appomt any person." S

“-under ‘Schedule B1: of the Insolvency Act 1986 to manage the Companys affairs,

- business'and property ("Administrator” and. where the context permits Administrator - =
- shall also. include an. admrmstrator appomted by the court under Part I of the" e

o '-Insolvency Act 1986);

(b)- "-_the Company requests ABN AMRO to- appomt an’ Admrmstrator or any recerver’- ERp

- and/or - manager not: being an adm:mstratwe receiver (w1thm the meamng of Section’

- 29(2) Insolvency Act 1986) appomted by ABN AMRO pursuant 1o clause 4

B ("Recewer“)

o :__(o) an apphcatron is made for the appomtment of an Admrmstrator

(d) . -'._an apphcatron is made for an admnnstranon order in respect of the Company, or.

L (e) 'an Adrmmsn'ator is appomted n relat:lon to the Company :

| '..2._3.- - (a) : :--'Wrthout prejudrce to clause 2. 3(b) ABN AMRO may at any trrne by notice to the_' L

24

....2.5. o

R B o ': _TheCompanyagrees that 1tw111 -

T (each of wluch is called an “Enforcement Date“)

~ Company convert the floating charge created by clause 2.1(d) above ‘into a ﬁxed-'
: charge as. regards any of the Floatmg Charge Property specrﬁed in such notrce :

C(b) _ The ﬂoatmg charge created by clause 2. l(d) shall (m addrtron to the crrcumstances 3 o
L ' where thrs will occur under general law) automatrcally be converted mto a ﬁxed i

i _ {i) on presentatron of a pentlon to wmd up the Company or'on an apphcatron fori_' :

“an-administration order or. on the grvmg of notice of intention to appoint an )

. Administrator (in each case the relevant date being the date of the apphcatlon

' notice or notice of mtentron o appomt respectlvely} in respect of the'_' S

'Company, o |
(11) 1f the Company fmls to comply wrth 1ts obhgatrons under clause 2 4

The Company w111 not wrthout ABN AMRO's pnor wrrtten consent create or purport or
attempt to create or permit to subsist any mortgage or fixed or floating charge, pledge, lien,

- assignment or other encumnbrance or security (save a lien arising by operation of law in the. o
- ordinary ‘course of business) upon the Charged Property nor sell, transfer, lease, licence, part. -
-with possession dispose of or grant any initerest in or relating to-all or any part of the Charged -

Property save that the Floating Charge Property may be disposed of by way of sale at full _

o _value in the ordmary course. of busmess as now carned on.
B Any reference in this: document to “ABN AMRO” shiall be treated as extendmg to whatever' =
~'name or style ABN- 'AMRO Commercial Finance PLC may ever carry on its busrness and all

- and any of 1ts dwrsmns or departments T _

R g CompanysObhgatrons R



‘not sel] transfer, lease ltcence part w1th possesswn or dtspose of or’ grant any-'-;

. interest inor relating to all or any part of the Charged: Property W1thout the pnor S
“written consent of ABN AMRO save as. authonsed under clause 2.4. o
dunngthe contmuance of thls Debenture—--: B e

. (1) . pay mto a current’ account ora separate de31gnated account (as ABN AMRO B

- may rcquu'e) w1th the bank spectﬁed in: Schedule:5 or such other bank. as- -
~.ABN AMRO may from time to time speclfy {“thc Bank”) all: moneys-which = .
it may receive in respect of the Other Debts hereby charged and (sub]ect to o

- amy Tights of the Bank in respect thereof) pay or otherwise. deal with, such -
- .’moneys standmg in such account only in accordance wnh any d1rect1ons ﬁ'om f
t1metot1meg1venmwnt1ngbyABNAMRO - : S

' (11) i called upon to do 50 by ABN AMRO execute such further legal ass1gnment: s

__Jto ABN: AMRO of the Other Debts in such terms as ABN AMRO may e
- require and give notice thereof or- the asmgnment in clause. 2. 1(c) hereof to_'_.-'__'. S
o _the debtors from whom thDSe debts are owing or mcurred and take such other S

E steps as ABN AMRO may requtre to perfect such legal ass1gmnent

) deal w1th such Other Debts in accordance w1th any. dlrecttons ﬁ'om tlme to
Lot time given in writing by ABN AMRO (subject to any rights of the Bank in '
T resPect thereof) and in default of and subject to any such- directions deal with .
- the same only in the ordinary course of getting in-and reahsmg the same (but SR

: :"'_-_'-not se]l asmgn, factor or dtscount the samemany way), Sl

L _. (1V) permﬂ the Bank to: furmsh dlrectly to ABN AMRO ﬁ‘om tlme to tune upon'_ ..
ooTequest full statements and parttculars of all the Company s accounts w1th the

o assets and hablhtles of the Company as are from tune to t1me avatlable to the S

i (v) '-:.'-_'.:-only deal w1th Non-Vcstmg Debts as 1f they were Debts and the1r Related L

o) .
U in Section 1159 of the Compames ‘Act 2006) conducts and carries on its business so

e _that its centre of main interest for the purposes of Council Regulations (EC) No.-

S .1346/2000 of 20 May: 2000 on’ Insolvency Proceedings including, but not limited to, S

" its headquarter functions'is located at all times within England and Wales and not. -

° . Rights purchased by ABN AMRO under the Debt Purchase Agreement andin~

“ . particular will not bank or deal with any payments (by whatever method)in

© .+ respect of the Non-Vesting Debts except by dealmg w:th them in accordance L
SR _wnh the Debt Purchase Agreement i S '

: (v1) after crystalhsauon of the ﬂoatmg charge (1f any) created pursuant to clause":':':"':"" s

2.1(d) into a fixed charge not, except as permitted by ABN AMRO, withdraw =

o any credit balance representlng payments relatmg to Other Debts from any of -

"' the Company s bank accounts

conduct and carry on 1ts busmess and procure that each of its Subs1d1anes (as deﬁned .

" move its ‘centre of main interest to’ any. other. Jjurisdiction without the prior written

: “consent of ABN AMRO (which: may- be given or refused entirely at ABN AMRO's ==~
~sole: dtscretton) or otherwise reduce in or divert from England - and Wales the'-" _
' substantwe managernent and eontrol of 1ts busmess or any of'its properues : :

punctua]ly pay all outgomgs relattng to the Charged Property and produce recelpts:_ ; BRI
_ therefor to ABN AM'RO on request and comply with all laws concermng the Charged T



ST nature with ‘such insurer and against stich. tisks as ABN AMRO shall require to their = -
R ~full ‘insurable value with ABN- AMRO's mterest noted on each pohcy, produce to-
S '-ABN ‘AMRO' the: rece1pts for ‘each current premmm on demand and apply any =

32

._'Property and every notlee order darcctlon hcence, consent or pernussron ]awfu.lly' : s

| e .made or gwen in respect of 1t or any part thereof _

(e : suhject to the nghts of any pnor mortgagee depos1t w1th ABN AMRO all deeds and" _ o

. & d documents of title relatmg to: the Charged Property or any part thereof '

- (f)':'f."- '."':_w1thout preJudlce to clauses 2 4 and 3. l(a) not pull down Temove, redevelop or i i
-. " ‘materially alter the whole or any part of the Charged Property and keep the Charged " .

... Property in good and substantial repair and condition and in good werking order and -

S Sectlens 99 and 100 of the Law of Property ‘Act: 1925 (“the LPA”) or any other . -
- powers’ of leasmg or acceptmg surrendcrs of leases w1thout ABN AMRO‘s prtor'_ S

- allow ABN AMRO free access at all reasonablé times to view the state and condition S
s of the Charged Property: (though W1thout ABN AMRO bemg deemed thereby t‘o"he a oo
: mortgagee m possessmn), i RS

not exermse the powers of leasmg or acceptlng surrenders of leases conferred by:

e __"-_.wrltten consent

msure and keep msu:red those parts of the Charged Property as are of an msurable_.'.'

- insurance proceeds in makmg good the relevant loss or damage or, _at ABN AMRO’ -'ﬁ e

o ';.E _optlon 1n or towards mscharge of the Secured L1ab111t1es .

it shall have maintain and comply w1th all perrmts llcences or other approvals"-
s .reqmred by all laws, d.u'ectlons and regulat1ons and all codes of practtce, circulars.and '

S ~guidance notes issued by any competent authority or agency concerning the protection -

. of the environment (which shall include air, water and land) or human health (eachan - o
- _-__:“Envnronmental Law”) needed for its use or occupatlon of the Charged Property (or
. -any-part thereof) or: for the conduct: of any business it is engaged in from time to time. -

S -and shall not do. or perrmt to be done any act or omission which could result in any: o

e hab1hty bemg unposed on ABN AMRO under any apphcable Envrronmental Law;.

(]) o __-:'1t shall forthwrth on demand pay for an enwronmental aud1t of such type as ABN- R

S AMRO shall specrfy in relation to the Charged Assets and, in‘any event, shall permit -

: ._-_ABN AMRO its_agents, employees ‘and any firm of environmental consultants
. 'engaged by it, to have full access to-all its properties, assets books and records for the .

rpose of ¢ carrymg out any such enwremnental audlt

'(k) w1thout pre_tuchce to clause 3 l(a) not sell transfer lease hccnce part w1th possessmn or :
S dlspose of or grant ‘any: intérest in or. relatmg to its ‘goodwill - including davertmg or-

o 'encouraglng the dwersmn of any sales' following ‘orders from customers to’ any- of its:

- - subsidiaries or its_holding: company (as defined in section 1159 and: Schedule 6 of the e
- Companies Act 2006) or any of 1ts assocrates (as deﬁned in secuon 435 of the Insolvency_' R

= : _Act 1986) or any other party, -

e (1)'i-ﬁupon request by ABN AMRO afﬁx to all its- plant machmery and equlpment hereby--'_-

- charged permanent prominent and ﬁreproof notices in such wording that ABN AMRO

* - may specify that such plant machinery and equipment is charged to ABN AMRO by way SR
.- of fixed charge and that it may not be removed destroyed or. dlsposed of w1thout the prior ..

written consent of ABN AMRO.

-._The Company herehy warrants that 1t is not in hreach of and has. not mcurred or become -
R sub_]ect to, any c1v1l or crmunal hablltty under any Envrronmental Laws or the tenns of any_ Lo




e .._Enwronmental Ltcence and that it has not done ot onntted to do anythmg _whwh could nnpose_. G
S _..any habthty on ABN AMRO under any apphcable Envrronmental Law S o

Ifthe Company fatls to carry out any of its obhgattons under clause 3 1 ABN AMRO may do b
8o (though without betng deemed: thereby to be a mortgagee in possessron) and may recover. S
. any payments made by it relating thereto from the Company on demand until wh1ch time such s
o payments shall form part of the Secured L1ab111t1es R o : o

i Enforcement

_ ;'The powers and remedtes conferred ‘on mortgagees by Sectton 101 of the LPA shall apply to
- this Debenture but without the restrictions imposed by Section 103 of the LPA ‘and. the
- statutory powers of leasing conferred on ABN AMRO shall be extended o as to authorise
" ABN.AMRO fto lease and ‘make ‘arrangements for- leases at a ‘premium or otherwise accept
R -"_'.surrenders of leases and grant opttons ‘as ABN: AMRO shall thtnk expedlent ‘and without the - o
T .need to’ observe any of the provisions of Sect1ons 99 and 101 of the LPA.  ABN'AMRO may
o exercise all powers, authorities and’ d.tscretlons conferred expressly or by 1mphcatton on any; S
PO -'-.'-_recewer under tlns Debenture or by statute or’ eomrnon law : : '

'_3_At any t1me after the breach by 1 the Company of any of 1ts obhgattons under t]llS Debenture or o
v any other agreement with ABN AMRO (mcludmg w1thout lmntauon, those agreements set =
S out in Schedule 4 (the "Flnance Agreements") which expression ‘'shall -incliide the Debt - :
i "'_’Purchase Agreement)) or if the Debt Purchase Agreement becomes terminable by ABN =~~~
- "AMRO or after request by the: Company ot on-or after the Enforcement Date, ABN AMRO "~
* may by an instrument in writing executed as a deed or under the hand of any director or other -
o duly authonsed officer- appoint any person to:be a: Receiver of such’ part of the- Charged PG
g -Property not bemg the: ‘whole or substantially the whole of the Companys property as ABN: -
. 'AMRO may specify (the "Receivership- Assets").. Any such appointment ‘may be made o
- subject to such qualifications, limitations and/or exceptions (etther generally or in relationto’
_'__'."spec1ﬁc ‘dssets “or classes of asset) as may be spectﬁed in the instrument effecting the -
'_.'appomtment Where more than one. Recetver is appointed, each _]omt Receiver shall have
. power to-act’ severally, mdependently of any other joint Receivers, except to the extent that = = -
“ABN: AMRO may specify to the contrary in the appcmtment ABN AMRO may remove any' o

o R Recetver 50 appomted and appotnt another in hlS place

43

:A Rccewer shall be the agent of the Company in respect of whtch he is appomted and the-._:-'-_".

g j_ fCompany shall be solely responmble for his: acts or defaults and for h1s remuneratlon

‘A Recetver sha]l have the po o

" which ‘the Company- itself could do or omit to do if the Receiver had not been appointed,
- notwithstanding. the ltqmdatton of the Company In parucula:r (but wnhout ltrmtatton) a-
o 'Recewer shall have power to : s _

o . (Et) :_'."{'.'j"'take possessmn of collect and get in. the Recetvershrp Assets and for that putpose to S

._.take such proceedmgs as may seem to hnn expedtent

S () sell or otherw1se dlspose of the Recetvershtp Assets by publlc auction or prtvate-" :

e auction or private contract or, in Scotland, to sell, feu, hire out or otherW1sc dtspose of S
8 -_the Rece1versh1p Assets by pubhc group or pnvate bargam, : :

o (c) o rarse or borrow rnoney and grant secunty therefor over the Rece1versh1p Assets, e

o :(d)_:. o __appomt a sol1c1tor or accountant or other professmnally qualtﬁed person to assmt h1m o

ol f in the performance oflus ﬁ.mct:tons, S

.0.'-01— om1t to do on beha]f of the Company an)’thmgi'_'_



(k)

e
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(e)

4]
(2

(h)

O

6

o
@
o
e

R

bnng or defend any actton or other legal proeeedmgs in the name and on behalf of the S :
Company; : . : '

- referto arbitration any qumtion affecting the Company; . -

effect. and maintain msurances in respect of the busmess and propertles of the -

Company; _

. use the’ Company's Seat' :

 do all acts and to execute in the name- and on hehalf of the Company any deed, recelpt | S
~or other document RERRTR . : Lo

draw accept make and. endorse any bill of exchange or prormssory note in the name’
and on behalf of the Company, _ :

appomt any- agent to do any busmess whtch he is’ unable to do h1mself or whtch can. - .
.more convemently be done. by an agent and power to- employ and dismiss employees

~doall such thmgs (mcludmg the carrymg out of works) as may be necessary for the .'

realisation of the Recetvershtp Assets

-'make any payment w}uch is necessary or incidental to the perfonnance of his -

functtons

carry on the busmess of the Company, _

; estabhsh Subsldtanes of the Company,

S transfer to Sub51d1anes of the Company the whole or. any part of the busmess or”'
- Receivership-Assets; . :
:'_:-(q) grant or accept a surrender of a lease .o:r.tenancy of any of the 'Reeeivership Assets, e
.. and to take a lease or tenancy of any properttes mqutred or convement for the'_ SDIEN
_busmess of the Company, SR : : : '

-_make any arrangement or eompronnse on behalf of the Company 1n respect of the R
. Recefvenship Assets; i

: call up any uncalled capttal of the Company,

the case of powers conferred by the Law of Property Act 1925 the restrictions contained in -

: Seetton 103 of that Act

ABN AMRO may ﬁ'om t1me 1o time determme the remuneratton of any. Receiver and sectton e
. '109(6) Law. of Property Act 1925 shall be varied- accordingly. A Receiver shall be entitled to -
- remuneration appropriate to the work and responsibilities involved upon the basis of charging -

ﬁ‘om tnne 10 time adopted by the Recewer in accordance Wlth the current practtce of h]s ﬁrm '

'All mories- recetved under the powers conferred by thts Dehenture shall subject to'-_' ..
__repayment 80 far as’ requn‘ed of any clatm hawng pnorlty to. T.hlS Debenture be. pald or.__

rank and elann in the ba.nkruptcy, 1nsolvency, sequestratton or llqmdatlon of any. S
. person indebted to the Company and to receiver dlwdends and to accede to trust - .

_ " deeds for the creditors of any such person. - : .
He shall also have all powers from time to time conferred on receivers by statute w1thout in



g apphed 1n the followmg order of pnonty S

'(5)' = rn satrsfactlon of all costs charges and expenses mcurred and payments made by

L -ABN AMRO or the Recewer and of the remuneratton of the Recewer

& : (b) ‘in- or towards sattsfactlon of the Secured L1ab111t1es in. such order as ABN AMRO. i

SR rnay at 1ts dlscretron requ:re

o (c) i ._:'as to any surplus (1f any) to the person or persons entrtled thereto

'_.'_’.Further Assnrance & Power of Attorney | | | |
| _. 51 '::Upon request by ABN AMRO the Company wﬂl at the Company s cost nnmedlately s1gn, :
7 seal, execute; deliver and perfect all deeds and instruments and do all such other acts and
thmgs as ABN AMRO or any receiver appomted hereunder may’ reqmre in order to perfector =
R enforce the secunty created by thlS Debenture or to use the powers glven to each of them n o
- The Company by way of secunty hereby mevocably appomts ABN AMRO and 1ts du'ectors E
7 and ‘officers from' tnne to time and any Recetver severally to- be its attorney and m 1ts narne-_ RN
ks _'.andonltsbehalf e : - _ L : v
o _. (5)15, to execute and complete any documents ‘or mstruments wluch ABN AMRO or such_ S
i Recewer may require for perfecting the: title of ABN AMRO to the Charged property S
'or for vestmg the same in ABN AMRO 1ts nommees or any purchaser, L
C®y e 31gn, execute, seal and dehver and othermse perfect any fmther secunty document.: o B
i : f_'referredtomclauseS 1 and A : _ L RER
S "__-(c);"- - :'_otherwrse generally to 51gn, seal execute and dehver all deeds assurances,.f S
“oo o agreements and documents and to do-all acts and tlnngs which may be required for the -
o _-.'-'full exercise of all or any of the powers. conferred on ABN AMRO or a Recewer'_ _
S -'__-'-under this Debenture or: whtch ‘may be: deemed expedtent by’ ABN AMRO ora
- Regeiver in- connection with any dlsposmon reahsatlon ‘or getting in by ABN - AMRO
- -or'such Receiver of the Recewershrp Assets or in connection with any other exercise. . .
- of any power under this Debenture and mcludmg, but not limited to a power in favour -
_of any Receiver to dispose for value of any of the assets-of the. Company over which.- -
S " such Receiver may not have been appomted and which are located at real property - .
iover whrch hé has been appomted, W1thout bemg hable for any losses suffered: by the
- :.Company : o .
._ 6. _Consolldamon |
_ - The réstrictions on the rrght of consohdatmg mortgages contamed m Sectlon 93 of the LPA |
- .--:-sha]l not apply to th1s Debenture ' _ . : : :
;'.'_Notlcc of Subsequent Interests

. i ABN AMRO receives notice of any subsequent mortgage charge, assrgnment secunty or
- other interest affecting the Charged Property ABN AMRO may open a new -account or
‘accounts with the Company. If ABN:AMRO does not open a new account it shall
~nevertheless be treated as if it had done so-at the time when it received notice and as from that

" time all payments. made by ‘the: Company to-ABN 'AMRO shall be credited or treated as

; - having been credited to'a new account and shall not operate to reduce the amount seeured by-_ _

S tlus Debenture when ABN AMRO recelved such not1ce e :




| -'Additional Secunty
o "_Thts Debenture isin addmon to: and shall not merge or otberwrse prejudtce or aﬂ'ect any other g
e '.nght or’ remedy of ABN: AMRO ot any asmgnment bill, note, guarantee, mortgage or other -

- security now or in the future held: by or available to ABN. AMRO (whether created by ABN L
'AMRD ora thl.l’d party) m favour of ABN AMRO in respect of the Secured L1ab1ht1es R

o Currency Indemmty

S ':ABN AMRO or any recelver appomted by 1t may, in thelr absolute dlscreuon convert any_" T
- “monies received; recovered or realised under this Debenture from therr then existing currency

. into-stich other currency as ABN AMRO. or ‘such receiver may- thmk fit: and ‘any such -

. - conversion shall be effected. at ABN AMRO's bankers then prevatlmg spot selhng rate’ of- R

o :_exchange for such other currency agamst the c)nstmg currency

_ _' 'The Company certlﬁes that ﬂ'llS Debenture does not. contravene 1ts Memorandum and Arttcles =
- “of Association and has been’ executed in-accordance therewith and hereby applies to the Chief =~

-H M Land Reglstry

E - Land Registrar for a restriction to be. ‘entered on the Companys t1t1e fo any regtstered land' o =
o _. forrmng part of the Charged Property in the followmg terms : :

“No dlsposmon of the reglstered estate by the propnetor of the: regrstered estate 1is to be -

B reglstered wnhout the written consent of the proprietor for the time being of the Charge dated = -

| : o B in favour of ABN AMRD Commercml Fmance PLC referred to 1n the_

o Charges reglster

| .Suspense Account and Set—Oﬂ"

g0 -ABN AM'RO may at any ttme and w1thout prtor notice o the Company forthwrth transfer all- o :
~"- or any part of any balance standing to the credit of any-account of the Company with it to any - - .-
. other’account of the Company with it or. ‘combine or consolidate the : Company s accounts -
3';.'w1th, and. liabilities' to it or. set—off any llablhtles in or towards sattsfactlon of any of the Lo

L Secured L1ab111t1es

| '”_:j"1'1_.2_ |

-ABN AMRO or. any receiver appomted by 1t may at its mscretton erecht all or any momes:'-"
received by it under or in relation to- this-Debenture to a suspense account and hold such -
- monies ‘on’ such account for such' ‘period- as either thmks it pendmg its: apphcanon e

~ towards discharge of the Secured Liabilities.

_ :Transfers & Dlsclosures

.__-_.The nghts and. obhgattons of ABN AMRO' under tlus Debenture are transferable by ABN - .

. AMRO and references in this Debenture to ABN 'AMRO shall include its successors and
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-transferees. The Company may not assign, transfer or make ¢ any ‘declaration of trust of any of -
- its rights or obligations under this Debenture. ABN AMRO - may disclose any information - '
" aboiit the Company or this Debenture to any person to. whom it 1s proposmg to transfer. or has

-transferred thlS Debenture O . : : . e

3 Mlscellaneous
- No delay or omission on the part of ABN AMRO in exerctsmg any nght or remedy tmder tlns L -

- Debenture shall impair that right or remedy or operate as or be taken to be a waiver of it. Any o
- single, partial or defective exercise of any such right or remedy shall not prévent the further . .




i R exerc1se of that or any other nght or. remedy

S 132 '.{ABN AMRO's rlghts under thrs Debenture are cumulatlve and are not exeluswe of any nghts" S

' prov1ded by law

: Any wawer by ABN AMRO of any term of th15 Debenture or any consent or approval ‘given ; - : '.
by - ABN AMRO under it shall only be effective if- given in writing and then only for the'.--_ e

S Purpose stated and sub]eet to’ me terms. and condlthDS nnposed by ABN AMRO

.If at any tnne any one or more of the prowsrons of th1s Debenture 1s or becomes ﬂlegal i :

'-for enforceability of the remammg prov1s1ons of thts Debenture shall not in any way be s
S affected or 1mpa1redas aresult R - - S '

'Any certlﬁcate srgned by a d1rector or other authonsed ofﬁcer of ABN AMRO as to the o 3'_ :
~--ammount: of the Secured L1ab111t1es at the date of suich-certificate shall, in the- absence of SRR
' _-.'_.mamfest error, be ooncluswe evrdence of such amount and a bmdmg obhgat:ton of theﬁ

o 'QZCompany

= All references in th1s Debenture to any statute shall be deemed to mclude referenee to any. R
~ - modification or re-enactrent thereof for the time. being i in force and all references to c]auses Sl

_and schedules are to those in tlns Debenture

-'_13_.7_

1391

- The meaning of general words mtroduced by the word “other” 1s not to be lnmted by : .
: __reference to any preeedmg words SRR o SRR

The paper on whlch this Debenture is written is and at all tlmes remams the property of ABN -: S
o _"AMRO even after the discharge of tlns Debenture _' o S :

-The Company acknowledges that the terms of the Debt Purehase Agreement take precedenee_:.'

o 'over the terms of this Debenture

13100

Any reference herem to ABN AMRO mcludes its. successors and a351gnees (whether. -
1mmed1ate or. denvattve) or any party to whom any. of ABN AMRO’s ‘rights and obhgatlons ;

under the Fmancmg Agreemenits  shall be novated Any of such pames shall have the full;' SR,

o beneﬁt of the terms of th1s Debenture -

14

L'Noﬁce =

Any nonoe or demand 10 - be served or made by ABN AMRO under the terms of thls o

o '.Debenture shall be vahdly served or made )

@ 1f handed to any dn‘ector or ofﬁcer of the Company, or .

o (b) if dehvered, or sent by letter to. the Company $ reglstered ofﬁee or the address of the'

. Company last: lmown to ABN AMRO or to any address at wlnch the Company cames-.
“'on busmess or . :

= (c). o 1f sent by emaﬂ to the Company [ emall address adwsed o ABN AMRO or - -

o (d)-_ o 1f sent by fax t0 the Company s fax number last known to ABN AMRO

i Any notlce or demand handed to any d1rector or ofﬁcer of the Company shall take effect upon_'.:._ z

o such ‘handing - over and. those made by fax: shall be treated as being received upon
_-transmlssmn Notroes sent and demands made by ABN AMRO by post or email- shall be BE




eoneluswely deemed to have been reeewed no later than lOam en the next workmg day
o followmg thelr postmg or despatch - - . -

T80 _JurisdlcthIl : =
_ . ThlS Debenture shall be govemed by and mterpreted in aceordance with the iaws of England g
- and the Company hereby submits to the non—exeluswe Junsdlctton of the Enghsh Courts i m__ i

o . connectton with any matter ansmg under it..

IN WITNESS whereof the parues have executed thls document as a deed on the date shown on page' : -

R ;one.. o




~ SCHEDULE1
Sl (Parties) :

. Company Name: - . Global Intemational Trading Limited

CompanyNe: . osol4m2

" Registered Office: -~ .~ '3 Williamsport Way -
SoloosTooon it Lion Barn Indusirial Estate .
. Needham Market Place .-~
- Suffolk
~IP68RW -




(Clause 2.1 (a))

[Freehoid and Leasehold Property Detd:ls] '_ =

S :Reg”-gtered'tsha R
o :_:London/Dmtnct/Borougthounty
B :Tltle Numbers o

. __'_'Descnptlon ':'

R Unreg;."stered Land -




G (Clause 2.1 (B)(H))

G [Ptanrand.Mac'hine_ry'De_mﬂ's]_{-_'.'--:-_-_':-_'-_-'-_.___;.' S



SCHEDULE4 - 8
(Clause 4.2)
[Dera:ls of F inance Agreement(s) ]

- -The 'Debf Pﬁrchase :Agr'eem:e'rit

o 'Ih'ed Loa:n Agreement entered ‘into between the Company and ABN AMRO dated |
A QQ'@W QQ\.‘5 and any vanatlon, replacement or supplement made thereto E




o (Clause 3 B))

 AcomiName  ABNAMROCommerialFiamePLC

 wSounkowd
HaywardsHeath
. West.Sussex RHI64LU - =

Sortcc’de _ : _ = : S




The Chent aclmowledges its understandmg that
- (1) thlS legal ‘docuiment 1mposes 51gmﬁcant obllgatlons on thc Chent whmh at all times mustbe

e _comphed with; a ‘breach of any obligation by the Client- entitles ABN AM'RO to clmm damages o 8
Lo -for any losses caused, partlcularly 1f the Chent falls to perfonn 1ts part - _' R '

S _ﬁ_--(2) should the Cllent and any guarantor of mdemmﬁcr be in any doubt about any pa:tlcular T

" aspect ‘of this and/or any other documents ‘goveming the proposed facilities, then before .
sl '_-_.Qs:gnature, they should consldertalqng mdepcndent legal adv1cc to ensmrethat thm obhganons- I
i "-"_._'areﬁJllyundemtood o : S . o s P,

| IN WITNESS WHEREOF the partles hereto have executcd thls document as a deed and have s
o dehvered it on the date shown on page one . . o L

o 'isicnnn'_aﬁa_ﬁﬁmmg_a;s:;aeea:h‘y Sl e

0 as Attormey for. - R SR
_:_-::ABNAMRO CommercnalFmancePLC SR

: m the resence of

" Address of Witness

°10-12ChurchRoad =
T i, HaywatdsHeath..............-.-.'-..;--....-.' BRI

' SIGNED and DELIVERED 4 a deed on behalf of
S Global Intematmnal Trading Limited -
. B actmgby * ‘JOH '\3 AL—B&QT\N i
: : Dlrcctor :
N'ci\::M 5
R Dlrector/ j- b
Company Secretary )

...............................

: .. d** (i MMCL:L— \/ﬁt\l

Lot '; T

Company ecr




