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Registration of a Charge

Company name: BRITISH EUROPEAN INVESTMENTS LIMITED

Company number: 03014402
X6KCBOOQ

Received for Electronic Filing: 01/12/2017

Details of Charge

Date of creation:  01/12/2017
Charge code: 0301 4402 0003
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW PRICE

Electronically filed document for Company Number: 03014402 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3014402

Charge code: 0301 4402 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st December 2017 and created by BRITISH EUROPEAN
INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 1st December 2017 .

Given at Companies House, Cardiff on 5th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{the
British- Eumpean !nuestmems L%mitﬁd - o company”)

_ _Regustered Number
hagigan2.

| Address
89 Burdun Lane Cheam, Sufre'gr, SME ?BE

Wmhaﬁmn REE[E W@Iverham;ﬁ:nﬁ WW@-Z“'HZ

| orat sw:h other address as the Bank ma’ﬁ; fmm Exme m fsm& H{ihﬁf m ﬂ:h& Eﬁmpanv in wwtmg fm
| this purpose. ' : :

t, 'DEFINITIONS AND INTERPRETATION
T iy ihis Debentire the Tollowing wordsand expressions shall kave the Tollowing mea nings:

-“'Apprw@:d insta!:mnt Eredrt ﬁgreemmt"" medans instalinoent: Emmt ﬁgrwf‘nr_ms !’i}r he trmé
_'bemg depositad. with. the: Ha:sk v ag:spgmrﬂci by the Barik for t’hp grirposs of the calout atmn
required by sub-clause: 12{::}}

“Charged Property” means the undertaking, assets, properties, revenues, rights and benefits
First, Sceondly, T%‘lamiy, Fourthly, Frfthhf, Sixthly, Severthwi Eighthly, Minthly. Tenthly and
Hewmiw ‘deéscribed in iub chiase 4.1 and references 16 the Charged Property-incl e
-refaremﬁs o a_w_part_nf it:

“Credit Agreememts” mieans all agregments now or herealler enteyed intg by the-Company
under which the tnmparw fias pmwﬁed or'agreed to pravide cradit {a5 defined by section §
of the Consumer Credit Act 15??&1} to any person of any amount and all-agresments: mow or
hereafter entered info by.any person other than the Comaany under which credit {as-so
defined dlis prws{ied of ‘dgrced to be pmwdﬁtﬁ anid the benefit of which & asmgmd to br

_ather’wlse wested in tha i:amgmw,
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"Charged Securities” rieans: -

{a): all those Securities which [or ‘the certificates of whaf:h} are fowW ar may at’any
' tame inthe: Fuiure be

i '§Gdged with or Helid {in certificated ar uncwtghtme{f f@f’m} b‘g’ the. Eank
“arits agents oo behalf or for the account of the Company; or
iy transferred to or registered in the name of the Bank or Its némineels)
; Sels %::»ehalfm far 1he accolnt m’ ths} -Cmm@a:w, or

o 1406, the Piaﬂnmg {stzardﬁus sub tarzceﬂ ik

iy -"hESd {whether ini eartifi r:ated OF-L Ftifi CﬂtFﬂ fﬁi’m} &3? ﬁww persun o
other than the’ Et}m;}anﬁf for or to. ihe order of: the Bank orits
-pomifiee]s Jat the reglest of or by arrangement. wgth thg E@mpany, oF

{iv} held in uncertificated form by a member of CREST or any other similar
:-zfysif:m {including the Compiny itself if a- memi}er of CREST or other
‘simitlar syﬁtemji whiere the Ban&c or its nominec{s)may to the exclusion
of the mfzmbur sl the: Eig'&tem direct the transfer of such Securities;.

éwhe‘mer %ﬂdged held, transferred of registered for safe custody, collection,
saamrtty pr-Tor any- ﬂ;wr:ﬁf purpose oI bmmfaéiy and either before or after the
date wermﬂ and

(b} Ehf*—« hienefit of 2l agreements, arrar‘ag%mpnts undertakings dr accounts: undcr
' whiich any: person holds on behalf of or on trust for the: Company .ar lias an
Jiver oy trapsfér, any: SLlE_h ol LEPEIPR o the: Compary o tnothe
: mr:im* of. i“h@ Emmpamf, ahd

(] i those Securities held: by the Eurrapaw i aﬁ‘,v’ Eubzidiaw u;aﬁeﬂakmg a5 defined
B ik 59&:1‘55351 1162 {togethorwilth Schedule ?3 of the Cmtsg:rzma“; Act 7006;

“Enfranrhfsmg Legislation” means any legislation conforfing upon & tenant or tenanls af
psmpert‘g' twhs:ther indivi dﬂaﬂy at ca[leztweig with other tenants of, that br other gﬁmpeﬂm}
thc ngm: {iF ammre A new. l’ease mf thait properly or fo-acquire or renulire. thie arqmaetmn b
' _ fte rwersmnary mmresi m i‘hat gjmpertv m::tudmg

Urban chlupm&nt Aﬂ"t 1”35@13 and ihe Eummmﬁm r:i Hﬁd E_Easehakﬁ Rﬁ!’ﬂrm ﬁu::t EE‘:OE bt
doesnot inchide Part I of the Landﬁgrd and Tenant Act 1954;

“Eryironmental Laws” means all laws (Statutory, commbn law or athemwe} including,
withiout Iwwsetamf:uﬁ,i circulars, Euzdanw notes and todes of practice from time to time
regu[atmg the cammi arid ;}revema@n of pol Hution to land water or atmosphere anr_ﬁ!ar the
carrying on. of aﬂ‘;{ PrOCEss Gr a{IthW et ps‘m"r"ﬂsm and any eméssmms fram: and all waste
produced. h*,v such Jristallations: and;‘m protEss oF az:twmf and-any chemicals. or. substances
rehtmg b the same. hethcr 1] aling 1o hEaEth and safr:w, the workplacs, the ehviranment
or-the provision: of nnm‘g@f {mcmdn‘ag withott lirnftation the Hea{th and Si‘!fﬁw at Work ete
fict 1974, the: ffnnimi of ?Dﬁ%utmn At 19?& the Eﬁmmﬂmemaé Protection Act 1%@ ﬁm
Enwmnm@nﬁz Art 1995, the W ndugu"g ﬁe:t 19«‘31 the Water Reésources Act 1951 i
Shtuww Water Companies Act. 391, the” Water Emﬂmhdatmn [Consequentia ab Provision
Act 1991, the-Water Act 2003, the Clean AlrAct 1993 thie ﬁsikaiﬁg ete., Works Regulation Act
¢t 1990, the Public Health-Acts and the

Radioactive Substance Act 1993 and any Européan Union directives or rE@guEmmm mguiatmg
the same| from time to time o force and any other Instrdment; plan; reguiatmn permission,

.._authaﬁsatmn, order or direction made or sssued th&reumﬁer or ﬁewmg vahﬂlw therefroim;
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“Hiring Agreements” imeans all agai'eémemé_
entered into by th& ﬁﬂmpaﬂ'ﬁ" for the baiin
-persm and al i agreements fmt hemg Eredit: gmements] TOW O hemaﬁ;eg entéred snm bip
any pérson other than the Company for such bailment or tin Seat amfﬁ hiring the benafit of
: whsch is asmgned Loy mhfmﬂse vested in the Company;

“Enwmnmenwi Lacence"" means any “permit, licence, aw:hmisau@ﬂ consent or ﬂther

_ apprwaé mqmred J:v,f of given pursuant to any EHViranmental mwa

fat being Credit 'ﬁg'rieéfﬁﬁmﬂ now o herealter -
=ntor{in: Stot tand] the hiring of gmds 1o any -

: "Ens&!veﬁcy Ewnt‘* £ miatmn to ihﬂ Eampan? means sach nf the fol anmg

' {é'}% i meatmg is tonvened for the purpose af EDnEldE'Hﬂg #resolution fo- wmd up: the
' Cﬁm;}aw,

bl ‘such 4 resolution as is mentioned in paragraph (o } is passed;.

i3 & meeting of the direttors or mombers of the Company is convered for the

purpose of consideting a resolution toseek a winding up order; an administration
orderorthe appointment of ah administrator; ' '

fl{s8) ‘such a resolition as is mentiongd in paregraph {c] is passed;

(e} 2 ;}Etl’ciﬂﬂ for'a Wmdmg U BEEN appla{atam for an. af:in‘lmmratmn orfer is-mdde
by the Cumgtsdﬂy oF #s daﬂ:cmrs or membem i [5 preaeﬁted aﬂamzt the
-ifnmpaw,

i such an order asis mentionsd i paragraph (e} i made;

e} a-notice of appointment.of or noticoof Intention: to-appoint an administrater s

tssued by the Company or its girectors: or- IT‘EHI’E?E’P@“_\ o By the bolder of &
quanﬁgmg floating charge or'a ;}mpmai i fvace for, or the Company becomeés
subjnct to,any voluntary arrangement;

thi- a receiver {gdministrative or otherwise} is appoited gver.all or part of the

Comipany’s assels;

{it the Eﬁ}mpan‘f {akes part: inany action finduding: entering. negotiations) with a
view to maﬁgustmm‘ii res cheduhng, &:srgwer‘wg e cieéumi af any part of 1?1&_
Company's mde btedness;

it the 'Company praposes or makes any general assignment, composition of
arrangement wath or for the beneht of at ot some of the Lumpamﬁs rrEmmrs

{k3 ‘the Company suspends or threatens to suspend making payments to all or some
' of the: Cumpany 5 creditors;

{'E]’ ' any action Is taken in any jurisdiction which i similar pr a'naf}tﬁgﬂuﬁ_ﬁ to-any of the:
' faregaing; or R R .

{m) ':'Ehe Bank" has reasonabie grmumrjs for believing that' any of the farag@:}mg i
mmmem

“Instalmet Credit Agreements” igans the Credit Agreements and the Hiring Agréemients;

“Intellectual Property Rights” means:
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1a). all Il present and futma copyrights,-patents, :ziemgns, tmdemarks service: marks,

hrand names, - inventions, -de ign “rights, - know-haw, formuias, confidential
mfmmatmm tmdg Sﬁcretg,, mmpmer soffuars pmgfams mrnpmea' saﬁtems and

all othe mteiﬁaﬁ;ua property’ rights whatsoever without any limitation, whether -
regist ;re:___a:eru weglsterst, Inall or an part of the waﬁd in whrch the: Enmpany is

isga!ix;; henaﬁa:ra?iv ar otherwise interested;

{E}} the benefit of any-pending applications for the:same and all. tenefits defiving
therafmm and’ thcreundu ms:lutimg Bt rmﬁ Timited tn myaltses fees, profit
. Ehanng reﬁmema come arising the;efr' mand alf Jice

=5 iy respEtt ofor .

{8} 3l money . dnd liahi

H ctusl property raghts ‘whisther such. Ewﬁmes are gg’anted to
the Eumpaw or granted by the Emm;aan’yf

“lnterests in Securities” means the Charged Semuﬂﬁs and all stocks, shares, secufities,

fights, money or property or othier assets. aCCRUing or offered at any time by - way of

cofversian, redempmﬂ ‘banus, preference, option or otherwise toar ity respect ot any af
the Charged SEsr:UHttez Jna:mdmg without limitation alf dividends, interest and ather income
payable In connection Wherewith;:

“Nen-Vesting Debts” means.all book and other. detits which: are pﬁrchasad ar: g:eug’pmt dto
be? purchiased i}‘y the Ean_;_purmant ) «:m‘f debt g’:}kﬁrcha‘;? i "'_
financing. awangemen% r&ldtmg o the purchase:of any. débts ftw 1:§1E E{m{‘:’f heﬁﬂsg i force
betwern th imm}arw ard the Eank bt which fail to vmi mmiumw anit eﬁ‘etiwe In thﬁ_

Bank for any réason;

“i‘?‘?lanning Bcks” means-all Iegts?a*‘imﬁ fromy Lm vt fime rPgufatm;J the- dcw?upm it dise,
safety. and control af [}mm g ineludis htGL}T Jmti‘atmm the Towen and Country’ Manining
APt 1990 amﬁ arw mﬂwm? St a}laﬂ “regil ation,. parmssmm’h}an{i LEIE’%’*E‘{&{?H mada o jssugd
thereurderor {iﬁrwmg yalitiny. th@rﬂfrmm

"’Hggtﬁte‘d:ﬁigh ts™ mieans in relation to any bogk or ather ﬂ_f’i%tﬁi_;;if

fa) “alf seciity, bonds, guarantens, indemnities in relation to such debts;.

(5} ‘the right to demand, sue for, recover, receive and give receipts for all amounts
due and to become-due under the contract or arrangementunder which such
‘debts arise; o

{c) the benefit of all covenants and undertakings from; and all causes and rights of

-action against; the debtor in rospect of amaunt. due-and ta became due uider
the contract orarrangement under which such debts arise; and

{d} afl ledgers, documents, computer or electfonic data {induding uperating Systerms)

: ramfdmg o dvidencii nsg samh-diniﬁ:s

“secured Obligations” means:

lities and other sums hereby agraed to be: ];}aéd E:a'gf the_
Cnmﬁaw to the Bank: and

f;;b} .aSE mther money and fiabilities expressed to be secured hereby {mn:[uzfmg, without

" i __-mn any. expens@s ani charges arising out of or in connection: with the acts,

O maﬁers referred to/in clauses 10, i3, 14; 18, 23} ami all mhm‘ ahiagatlms am:i
ak -_i.&t &5 of the: Eumpaﬁy unter this ﬂeh&ntme
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ﬁ"Snﬁ:sa:mt'a‘I:Itevs"" means: all | stocks, shanasg bmda cEmﬁcaE:ES nf dep&gw bms af excharige,

e mzmw_ rEsc pts, I@an mgmat derivatives (am:iudmg am,f Tofrency or currerﬁc? it
Interest rate or cﬂmmﬁdiw hedging armr’sg&ment} and other securities of any kind {whether
._m mmﬁcated ar uncemfla:ated fﬁrm ar‘sd Wf’iﬁthm’ markmahﬁe or nthr:rwrsa@} i

*value Added Tax” -m’t:_i_g_rd&s-a;ra@g-_-r::r!.her formmof ﬁz‘gié's or turnover tax.

--'{a}i

~include their-respecti
derivative. Any appolitnient or 're‘é'

S this Debenture:.

The -exprossions the “Company” and ‘the. “Bank” ‘where ‘the context admits

tle andfof assigns, whether immediate or -
val under clause 10 or mnsents urider-this
Deberture may be made or given in writing executed by afy ‘such - sticoessors ar
assigne of the Bar‘sk and the Enmpang hereby srrevgcabgﬁg ap mnts each of such
SUCCBSSOTS: amﬁ assigns to be s alorney i the terfs: and for the purpms:s et
ot in clause 1?

Ive SUCCRSSArS in

unless the contsxt requires atherwise:

{iy the singular shall tnclude the plural ahd vice versa::

i} any ‘reference to & person shall include an individual, company,
curfioration, 'I;mlted Jlabnw pa{memhap or- tﬁther Em_ {urpmm&-
_ p:sz: vemu_'

paﬂﬂ@mhﬁp} and: iy gmwammem %tate‘-‘ g;:wpa*ﬂm?mt 0. ’Et&’ﬁi&‘ agpr‘wy‘
E mmrm%mna} ‘organisation {whethar Br nat & legal Emswj.
References fo @ person also include. that: person's successors: and
assigns whether immediste or derdvative;

(i) 'thé‘exg}éés';simn"“"’cﬁig”ﬁéﬁéht’m"&” means this debenture and shatl.
extend to wew separate and indépendent stipulation contained
berein;

{i} any right, entitlement or power which may be exercised or any:

detarmination which’ Ay " be madde by the Bank wnder or in
connection with this Debentare. vy ha exercised or made in the:
absolute and unfettered dﬁSEfE‘tE-ﬂﬂ of the Bank which sha} not be’
tider aity obligation to give reasons therefors;

el references to any statutory provision {which for this purpose means

‘any Act of Parliament, smmmw fristruntent or regulation or Luropean:

directive or mgmamﬂ orather Etropean fegishation) shall rmlude E:
reference to- aw modification re- enactment or: remaﬁemem theﬂnr_}f‘_
for the time bring inforce, all regulations made thereunder from time.
_;m time dnd_-émy ar’miagmﬁ provision. or rule onder an‘y appii::ablef
-_farergn%

{vi] for the avoidance of any doubt, the rights, powers and discrations

"mnf@rm{i upion thi ‘Bank hy ar pur‘suant ‘to this Debenturé shali
_i{unéﬁsa ‘otherwise expressly stated) apply: and be Examﬁahie::
-regardie&& ﬂf whethera derr 'm‘i has bigen made: E:Nf thﬁ Bark for the
'_gayment af the Secwed obli ligations or an*g* of them and regardiess: ﬂf '
whether the. pa}wefr;:ﬂ_f-.fsa._ée or other powers and remedies conferced
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‘1.3

1.8

years:

‘onmerigagees hy the Law of Pmpeﬁy Bt 1925 or this Debenture
shall have ariserior bﬁmme exemasabie and

(it -referenices to clavses, sub-clauses and schediles shall be references
to clauses;: sub ciausas anﬁ 50 mdmes of this Debenture.

Thie' clause headings and marginal riotes shall be jgnored in construing l:_hts'-ﬂg-he nture;
The parpetiity period applicable to any trust constitited by this Debenture shail be eighty

AG REEMENT TO P@W

The Company shall pay o the' Eank in accardance with any relevant. agreemszm betwesn "thE
‘Bank and the Company relating 1o.the amounts hereby secured or, in the absence of any
such agreement; on demand:.

la} all money and labilities whether actual or mﬂtmgent’{mciurimg further advances
made hereafter by the Bank) which: mw are of atany-tine; hereaﬂ;er rrwy ha e

mwmg ‘o dngirred b\,f the Eumpany to the Bank anywhire  of- for which ‘tha

Co mww Eh _i,f be ar become. liable 1o the Bank in ‘any- manner bl sreser

withet hmatatam [md {ivi aw'casei whvthu slone or jﬂmﬂ‘g wilh ariy. other

pErson am::l i whistever style, name ot farm and whethei as. principal or sumtv

and ﬂmwnah%tamﬂangt 3t the same may at dny. earlice Ume have been due QWIHE

.o Tncirred to'same uihw persnin. and have: subw wmw bemmc ehuis; nwmg or

incurred to- thie Bank as:a result of 3 transfer, aamﬁnmem or nthet fransaction or

by bpperation of law);

[y inferest on all such’ ﬁ'lﬂﬂé‘:‘“,v‘. and Habilities to the datd of payment 2t such rate or
. rateEsas may: From fime to lime be agreed botween the Bank and the {‘r}mpan’y
of, in the absdrice of such agreement, &t the rate, in. the vase of an amourit
denominated i in Eﬁaramgj of twd: @ementage pmnts per anniuim above the Bank's
base rate forthe time being in Torce (or s equiva alent or substitute rale for the
tirig ize;ng} or, in the case of an ambunt dﬁnﬂmmateﬁ ire sy cureency of
curr{tnc‘; it other than Sterling, at the rate of two: percmﬁg&* points ger annum
':ai}we the cast to'the Bank f4s conclushvel ¥ determined by the Bank) of Tu ﬂdmg
sums comparable toand in the currency of currency uminf such ammumt in the
Laridon Interbank Market {or such other market as the Bank may select) fof such
consecutive periods {including. w&rmght depﬂslts} a¢ the Bankmay inits absolute
“isération from time to time select;

tel comimissian and other banking charges and legal, administrative and other costs,
charges-anid expenses incurred by the Baik in relation to the Debenture or' the
: ﬁharged Property [including any atls necessary to releuse the: Charged Pmperw
fromi-this security), or i e ercing - the securlwhﬁwhy created on-a. fill and
.unquahﬁed mdarﬂmtv basis; and

{d)- “atty fées charged by the Bank o the time. spent by the Bank's officials,
. emg&!w&es ar agamts waling with any. mauer s‘;e?atmg ‘to this. Debentuie: Em:h
- fees shall be payableat such rate as may be specified by, the Bank;

INTEREST

The E@mpanﬁf shall-pay interest at the. rate afpresaid on the money so g’ {whemar hnfﬂre
Gf aft&r any judgment which- may be recoversd: &E‘;erefarre} upon sich daysin ‘Bach yearas: the
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any freehald- or. leasehaold property @rrmng_ part.of tha E'E‘aargaﬂd Priopert

Bank ard the. ﬂ’:ﬂmgzrany shall from Uime tio tiine agree o, i the absence of such agresment,
a5 the: Bank shall. fmm trrﬂe 0 tame fi: arid {wsth" i _._egura:ﬁit:ra to the rzgh’c of the Bank to
require paymen mf' such m’tere&t} aﬂ sych interest: 5hal§ be compounded [both before and
after any demaﬂd or gudgm:enti P Su%:h ﬁﬂa\,rs in each’ year as the Bank shalf from tims to

Hinie i

CCHARGES

The Company with full title guarantee hereby charges with the payment of the Secured

'-Uhiigatmns and u) that thg charges hea‘etlg created shall bE ) mntmumg secaig‘lhr

“First: The freehold and Eeasehﬂld pmpea’ty af any) of the {Zﬂrnpaw both present and future

inclading {without prejudice 1o the genera lity of ‘the fmmgmng} the- propeities {if any)

“specified i the Schedule {and, whem any such property is | e&sehm%ﬁ arw presant or fulire

nghi’ or interest conferred upon the Company in retation thereta lyy virtue -of any
Enfranchising Legislation including any rights arising against any nominee purchaser pursuant

:mer‘etn} and-all hmtdmgs *me::t fixtures lincuding tlade fi wiores) Tied. plant and mawzhmer@;
“from- time to time on any such. pm;}emf -and - all fens, morigages; charges -gptions;
‘agregments and rights; titles and interests {whethe&‘ legal ar Ugwtabm} Uf the Cmmpcmy ior
‘aver land of vehatever deseription both peesent and futire,

ISanuéﬁ‘-f f-‘sii the: right; title and interestof the: Company i all fixed g}lam and: ﬂm{:hmery 141
fmm et e

héred eased. or fEﬂtEd Ew the Compar m-third: part;es ar acqmreﬁ tw the Eﬂmg:la nxg T
third parties area; Hire, ar&smfmmi of condiiional purﬂfm&f_ ham rmiadmg paithour we;udm—:a

i) thie: geﬁr‘spra it@f of thé {mﬁg@isﬁg} L‘haﬁ mmp}am & @eghﬁ" by any mfsmd B rema%a or m&er
fg}aymﬁms

Thirdly:. Al bonk debts [including withoit imitation-any hoak debts which are-Non-Vesting
E_}Efbtﬁ} bmh present and future due of ﬂwmg to the: Eﬁmmpaw m“;-m whwh the-Cormgamy la_
-is‘:fgal ¥ bmt:fc""':lf__ﬂr' mihﬂrwrsa miemstﬂd {and thiz protecds thereof) and. the beiefit ol all
r;ghis relating thereto H‘ﬁﬂﬂﬁmg I,'wﬂhﬁui préjudics to the génen mf of EI’&P foregning) the

:R’eiater.f R:gmﬁs nega’mab eor ‘non- negotiable instrufments, Eega | and Eqmtabfﬂ“ charges;
:msewatmn of proprietary’ rtahtsy rights of tracing: ahd: unpmd Wndnfs liens dnd similar and
Assiinbed- f_igm:;.

F'{;ﬁ_aﬁf_liﬁ'ly:ﬁlﬁ mhu* debts {incl uding without limitation any other debits whrﬂh are Non: Va&lmg:
:_E}ébjta}-slt in 5 : raghis and r:,hﬂses zn acuan bmh present ami’ futunﬁ E)f ’zhp Emmpaw m' m‘

fa) _depussts #nd credit balances held by the Company with the Baok or any third
“party frorn time o time. bath present shd futare {mclu{img chioses in action whm? '
“give rise or TRy gwe fise to cl d&h{ o debta] »::ang W {E"{E mmp@w {amj tha:

':_pmteeds 1 mrﬁ@ﬂ

b S arnmantﬁ ﬂwmg to the Company by wa’g of rent, licénee fée, sepvice charge ﬁrf
dilapidations by any tenant or licensee (in each case whether present or future)
af anv fmehﬂlri of e '-ehmid g:;mper’w from tsma g iﬁme forming part: ‘of the
'ifihargeﬁ Pmﬁerw and. any ground rents. and rent chargES rent: de;amiis and.
_;purchage dermmts ﬂw’r’ng 1 the twmnanv {and i em:h tase, the pmceeds'

‘thereof);:
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fc : w&thmt prejudice 1o pamgmph (d} bnan any smounts ﬂwmg or which may
“become owing to: the Eﬂmpaﬁy_mder any hmiﬁmg} mnsi:ruttmn or ﬁewe}mnment
contrach or by virtue of the Campam{s rights-under any retention or other trusts,
whethe or not any certificate as 1o the amount.due has h&en ussued ire: r{aspeﬂ
‘thereof {and the ;}mcee{is thereof):

{} without prejudice:to- paragraph-{e} belc:w, all rzghts {and the. procedds of such
rights] present-or future, actual or mntmgent aﬂﬁng under arin mnnectmn with
-any ‘colitract whatsoever in which the Company has any: fight, title or interest

including, mthnut irm}t tomn; -all_policies and Cﬂfﬂtmtts of ihsurance . & d_

‘assirance);

{e}  ‘any amounts owing or which may become owing ta the Eampany by way of
 damages, compensation or otherwise under any’ judgment or order of any
:mmpet&nt authority howsoever arsﬂmg or hy way of SEtEIE‘ment OF CONTREmTISE:

‘ofany legal proceedings: “and -

{f} tho benefit of all rights relsting to such ilebts; tlaims; rights and chosés in action
' el dmg {‘thauﬁ; pmgudm& b the: gﬁﬂErahW of thir i@r&gmmg} such rights as are
Thirdiy described in this sub- ciauge

Fifthiy: Where the. {’Zﬁmpany fir The fime: bamg carries b any Busingss mmpresmg orrelating
to. the pmwsr@ﬂ af {:ruira. {as defi ned by Section 9 of the Consumer Tredit Act }'23?4”&} araty
bmmmsﬁ mmpmm’gﬁr re!atmg tovthe bailment o {in 5mtlam§} Ehe hirin ig Hf goods:

the full-benefit of and all rights Urider the Credit dgreements, incliding all money payable

underorinrespect ol the Cred;i% .&greemunta

{a thie full bengti of and ali ughts arider thio I-%rrmg Agrﬂpmpms mdadmu alk money
pawbi@ L ___._:'r'_nr in respect of the Hiting Agrz—*emema

(k) the full benefit of and all rights relating o the Instzlment. Credit Agresments

- irichiding afl 1 ega {and equitable.charges-and other securities and ‘guaranties e
f he other. [tht’j and remedies E;ﬂprESSi‘g orimpliedly reserved by ihie E’nsmlﬂ"nem
-Eﬂ:dsl Agg”esruentﬁ and by stich securities and glarantees:

[c'} ‘the Company's present and future:rights and interests: Lifsny) inand toany -

:chaﬂe 5 s:umpmed in the Instalment Credit Agreements of securities and
plarantees pmméed in relation he eta including {wzmwt prcgm»dfce to the
'_gmﬂmhw of the fnr@gmng} any fight to damages relating theretd ar fid the benefit
of gty wammes givenin respect thereof insofar as th& property or any mwms%
i such chattels remaing vested in the Company; and:

{d} the full benefit of the tﬂmﬁanys rights and intarests i amg} i and o all

dnsurance effected by the Enm;:aa_ or by any other: person ol any: chattels
ﬁ.tamprrﬁﬁ_r_;:{ |z;§__a__ Instalmant: Cmd‘lt f-‘».grerEmE ar ‘any, sauntv:m guafantee
‘provided in relation thereto.

Sixthily:
. th& Charged Securities;

{a} ‘aif-;ighiﬂ“i_u respect of oF incidetital to tie Ch Ege& S
{-5.}_ the _Eﬁterejs;s;:iéﬁ Semﬁﬁesi_
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The seewrity hereby: canstitited s

seventhly: The Intellectual Property Rights.
Eighthly: The goodwill and the uncalied capital of the Company both present and future..

NinthiysAll othier plant and machinety, fitlings and equipment [not'in any such case being
the Campany's stocksin-trade or work in: progress) now orat any:time hereafter belonging to

the Company or in which the- Company is egaikg, benefi {:salﬁy or otherwise interested,

wherever situated and whether or rigt affixed to any freshold or Jeas&hﬁid pmpeyty af the

' -mmpany

Terzthly: Al the rights, ;marmﬁ arid bev‘mﬂs of the: Company-under-any g:nresent or future -

el the

—peurchase conditional sale, cradit sale; Eemmg ar rental. agresment

_Ecsmparw is.a‘party in the capacity of hirer, gurchaser orlessen including. {w:thaut Brejudice

o &E’m ' .engralsty n"F th& fﬁr‘ag@mgj the Company's ight to any refund: r.zf rentals o other

- pavm ents.

}I:I‘eventh&v The undertaking 2nd ali pm;}erw aid assets of the Eﬂmpﬁan‘g bioth present-and
future including. [without pm;udjce o the gerierality of the. mrr}gmng} heritable property and
Al

"'-pmpEft‘g and assels i Smiimd_ and. ‘the: Ehargad Property. waat S‘C‘ﬂﬂﬁiﬂﬂ Thirdly,
qur._ iy, Fi if mm Sixthi Ty, SEWmth . Flgiﬁ-ﬁ[h by, Ninthly, and Tenthly déscribad {ifand inso far
a5 the charges theman o oRany. paﬂr m parts therémf h:.rmm contained shall for gy reason
beineffactive as’ fiKPﬂ g:har};w}

_Thﬁ ELcm ty hembvf a:r@:a tefi Slmt§ Ay mgards ihe Eha&’géfﬁ Pm;’iﬁ?f%"g M"st Sm;ﬂnc&lm ?hmﬂy,

i;%*uarw E“—’mpm\g &Iewm%’n ly- deau |bui J?m l ba a fﬁrsi ﬂaaﬁrmg rhamf

all exlend to all beneficial Tnterestv ol the Companyi i e
Charged: P‘rﬁperty and to amy proceeds ol-gale or other reatisation thareof o of g p«art.

thereaf. -

This Debenture shall bind the Company 35 a conlinuing sccurity for the Secured Obligations
nntw;thstmdmg that the -%mhrlatles of the Emmpaw i the: Bank. may from time to time be
reduced tonil.

Paragraph 14:0f Stheﬂuif Al to. the Insulvericy Act 1986 shall apply to the floating charge
created by this Debenture.

The ‘Company represerits and warcants that at the date that the- E::;mpaﬂy execites this
Dehpniwe t?ne Company has madefull disclosure In writing to the Bank of-

fa} any information: mlatmg to'each part: of the Charged l‘mpww and each right held
by.any ‘othor person in relation to any part of the. Charged Property. which, in.
#ach CAsE,” wauid I:m matefial to the Eaﬂk i relation to- me appropriateness i
'adﬂquaw {:a;f an? part -of the Charged Properly as secirity: for the Secured
.@b%_{gatm_m_ and

ljt:v} each mnatter i respect. of whmh the Bank: has réguested. Enf&rmatlﬁn from the

_'Eampaw in mnnaﬁlmﬁ wsth this Eﬁghenmre

RESTRICTIONS AND WARRANTIES

‘The Company shall 'ﬂdi’-wﬁ_ifa;ﬁ_rz_m!:_.‘thé_-_p‘fﬁ_@r written consent of the Bank:

Page 110l 39




sell, assign; license, sub- §aizen5e dtmﬁum factor. or otherwise dispose of, or-deal
in any other: way wsth the Charged Pragprty {nther than the: Eharge{i Pmperw
Eleventhiy demmbed} suhﬁea:t a5 pmwded in.clause 5.7{a);

create.or permit. to subsist or arise any mortgage, debenture, “hypothecation,

-charge, assignment by way of. secyrity, pledge or lien-or any othef encumbrance

or .security whatsawﬁr upﬁn the Chargmﬁ Property -excepl @ lien: ansmg by
operation of law in the erdinary course of the Cump«any 5 business a5 eon fucted
during the 12. mionths ps’ecedmg thie date when the ien first camie Tito edistence]

have all economic effpct snmlar ar anal@g' us to any sueh enmmhrans’;f} 0¥
security as ww?d be pmhthat&d by sub-clause 5, 1{bj|

transfer, sell or otherwise dispose. of the: whole or-any material’ part of the
Charged Property Eleuemthw ﬁe::.{:ﬂb?ﬂ whethf:r by a smgie transaction or a
numberof ransacticns whether rélated or not ewept by way of sale 3t fult Vallie
i the usua[.=cw.rse_ of trading as s,remﬂaf:ted at:.’ihﬂ ﬁ@te_hemaﬁ

vary ar purpdrt 1o vary” Bl’!\é‘ Instatment Credit Agregrent or-any Secuﬂty o
guarantee provided in relation therato or give any consents or Jicences under: the

'z:zérmf.; of: arw lnsta’[mmi T nmdi’t _ﬁ,gm-emmi or-any semmtg prguarantee pmmﬂﬁ{f

theret e fﬂmpamf shall not be pmhmﬂéd by this
caw:mm from: aga’eemg t:} mw such warmtz:}ﬂ o giving any such licence. or

~oonsentif 1o doso- ww?d ot materially ang atversely affect the value 1y tha
dfst ,&gnﬁemmt i gm:h 'wcurw-

H’ahk 'r_ scwuw ;ma‘;mses u§ m_h [mtahﬂen’z Em

hikity of such

.ﬂf}i&]f}%’ﬁﬂ_l‘ Lmdj_i _&gmtﬁr}%&mﬁr Su:a:_t‘_s secur stﬁg ot guarant:.e__ or

erm.r into: an‘g agmﬂment with g fifiancien, provider of maoney, M‘Edims Ui’“ arw :

other: parw whitsoever Eheremafier valled: the rmsanmer} whu:h
Economic L?Fﬁ*fr {'}f or r:wraumm PﬁE{f szmnlm* Lo that of; pmwﬂémg set

and which mwiweq oF Ty mmiw_ e F tnore m‘ the f@lEﬂwmg

i) sales, agreements for sale or transfers of any property’ or rights
“whatsoever to the Fingticier; and/or -

{u} ‘sales, apgresments for sale or transfers actually -oF potentialy- on.

behalfof the Financier to any’ third party whatsoever; and/for

fiii] the grant ar pnssehe grant of. ausfhnnw by the- Financier for-sales,

_aﬂrwmenta for sale &r tr“msfeﬁ af the nature set oot in sub—giauqe-

._'SJH}{H_};

The Company hereby requests the ﬂhzai‘ lzmd Regzgtmr ta register the fuilawmg restriction
on the Praprietarship Register of. an‘,r r&giﬂﬁﬂmd iahd forming part of the Ehmged Praparty :

RESTRICTION

Mo disposition &t the fegtstered pstate h@; thﬂ pm;ﬁnemr ofihe regeatered estate or by the pmpriet@r of
any regaztemd ‘charge s m b regrsmmd wlthﬂuf 3 written consent signed b'@f the proprietor for the time
‘being of the charge dated: “in favour of Liayds Bank ple referred torin the Charges
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The Company represents and warrants to the Bank; and so that each such representation
and warranty shall deamed to be repeated on Hach ~day during the mnimuanm af this.
sawmm that, emept fo ‘the éxtent disclosed. hy. the C@mpaw 1o the Bank in Writmg praﬁr to.
the date mrﬂmf

{a} the Company has fiot made any eléction purslant to paragraph 2 of schedule 10
‘tothe Valie Added Tax Ack 1994 in-relation to. or affecting any. part” r.n‘ the
‘Charged Property;.

{E:l} so farasthe Company is aware atter making due and careful enguiry the charges
""""""" : r:untamﬁd m dlause 4 do- fiot :nfr;nge any inteflectaal property ﬁghts whather-
registered or umgaster&ﬁ whatsoevery

':!E__E_:}" N circumstances have oecurred during the Cﬂmpan‘y 5 nwnurshep ofany frm:hf:slzi

or leasehold ;}mperw and 5o far as the Ct}mpaw is.aware after making dusand
careful enqmﬂ;, no circumstances occurred before the Cnmpanv s ownership of
Ay freeheld ar éeasahmiﬂ property now owned by the Company which have led
‘or could ead toa chrmpetent amhmﬁw ora: third- paf‘w Eakmg azw artﬂ:m o
‘making 3 claim under -any Environmental Laws. {incloding the mqu:mmmt to
‘cleqty s,zp ar remedy in aiy’ uther way any contaminated-part of %Em efwironment
;01’ the revacation, stspension,. wariation ar ‘nen-renewal of Jny- Frw%mmﬂemal
Licence) ar which have led or-could lead to Hw Company. hawng to.take-action to
Bvertiho. FI!ESSHbl ity af apy such action.or tlaim; and

{1} the Company s solcly and bepeficially interested in the Charged Property.

:T}m mmpdﬂy shiall Aot make: ::mr revmke such 3t eiect;m a5 s refeired to insub-claise 535 aj
i re-i’a[fm‘a Toany. pirl. Uf Elw Cls -‘d P*m:amrty Wzthum ih{r Bm‘;k‘*& pr&@r Wﬂiif‘ﬂ u}ma&m @r‘

Z;lmmemate 3: make ar revmke {55 tiﬁe case may bej sm:h an F‘iE{ﬂ"%m’l in relatmﬂ m ami part mf
s Charged F‘mpa‘:rw that tmz Bank considers appmpuat& and give 's.rahd notification of it to
HIML Revenue anid Customs,

The Company shall-bear all costs of andfor pav 1o the Bank on demand. all costs of snd

consent to-or concur fivthe entryof any. registration, ratice.or m&mﬁram}um oAy regishar

in the United Kingdom ‘or elsewhere {ma: uding without Elma’mtlmn any regrstmfémn under
Section 25 of the Trade Marks Act 19941 which tho Bank may require in of

r o register of
neteany interest it may-have in; to-or under the Intelleciual Property- nghts deseribed {or

any parﬁ themaf} an fﬂl’ o rastmt arny i:iealmgs iny under or in mmm:tmn with the

intellectual F’mpmty Hzg?‘ltE

The Company shall waive and procure the waiver of any and all morsf rights '{'b'eir'aigfhe righits

conferred by Ei“nptf}r IV of the Copyright Dosigns. and Patents Act1988) w%aach may affut ot

relate’to the Intellsctual Pmpﬁm Rizhts as the Bank ma‘,f reguire.

{3} Sub clause 513} shall rgt’ prevent the Company without such consent as-is

referied o in that Elause m?ies:tang pmcee{is of the bnuk and other dehts;
monetary claims.and choses in action farming partiof the Charged Pmpcrw inthe
Crourse of the Company's business and paying the: same i the.
' fa*.’:zii%aumt ) w_‘_'h the Bamk i aﬁﬂm‘dmte with sub-cladse 5. ?{ Yoland.
-.addatmna! by, in the case of N:m Vﬂatmg ﬁehts strmti'g’ Ty accordance with: sub-.
clauge 5:7(d}), Where the Bank makes & payment at the requast of the Company:
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which s debited 1o any -account with the Bank which is for the time being in.
z:r:zxfht_ th& Bank --ehaﬁ _ be ta&:en m ham gweaw arw nems&aw mnsam f{:r the‘-

resuit Gf some maﬂtaka mf fac% an'the: [;:z.art :;»f the Eaﬂk

The Company shall pay into ity aceount oraccounts ws{h; the Bank the- garaﬁeeds of -
the bosk and other debts, rﬁmnetaw tlainis and choses in-action _farmmg part of
the Charged Property provided: that the Bank shall be deenied to receive: the
AMounts pwing to the. Cﬂmpany m_f‘ rred (o8 im pamgraph (h} uf t.he Ehargad
E’raperh; Fﬂurmv des titie the

" contained therein and not pméuéﬂt to the fixed. fhag‘we on h’eemm and feasehold”

property First deseribed In that sub-clause or as morigages In.possessi.qn

The: a";‘ﬂmmw deciares that 3l pmﬁmds ret:eweri or obtained by the Company or -
an the Company's ‘behall But which sre AGt 50 paﬁd ar sranﬁferred into that
SECountor acceunts sha [ be recewad and hcld 1333 the Company on trust for the

Rank,

fnthe went ﬁmt the {:@maam,r mtem mm arﬁ; debt g}ur‘tham, fovdice di a{:t}ﬂﬂmg
of @iher fl i

he f‘ﬂmpaw si‘iaﬂ gwe m m d& :rmrs ar uther

the gem@raht'g m" ciéusé S }‘{

igors ._'Whr;:nm dﬁms are the "?Ub_[ECt of and. re?em%;ﬁe m 1:319 Debt’ Fun:hass:

-HW;' r;m‘h f}ehmr prt:u:wdf; e fa::r’ m,f reason rErmtted Ef:a dﬂd fec P‘é‘u‘&i‘f l:w tm

Company,: tho {Za:sm;mmf shiall mmedlately wpon reeeipl- vemil the identicat-cash

“or glher mmiimﬂr? G stmnwm into the Reteivables Account and pending: ek

feittance hold the samc on trust absol uteiv for the Bank, s&gmram fram the

“Company's. awn mriies; The L'mnpamr acknowledges that-any-balance- stamdmg
“tothe M&dﬂ of th@ Recafiables Account shall:be held o trust absolutely fw E%‘le

Bank and that i mag@ not, without the 'pmr written’ consent of ‘1he Bank
wﬁhdraw any such monies .F_fs,f;:_am the Recefvables Account.

DEPOSIT GF TITLE DEEDS, ETC.

The Campany shall; i hemg requested o do so by the Bank, for deposit with the Bank and
the Bank duruﬂg the continuance of this security shall be eﬂmied tohold: and retsin: {Lm[ﬁ"ﬁﬁ

hiold by @ prior morigagee at the date hcrﬁxjf an{i’ far s lang -as ['t mmmm the: prsmr

martgagpe}

{a} all deeds and docurments of *fitle: r@iatmg to ‘the tum@aﬂy‘ﬁ freehald and

' : Ieasehﬂ id-and hmiabie proferty for the tﬁme bmﬂg}

{h) 3l stock dnd share certificates and-documents. of title relating Lo Interests in
-SE’EHﬂﬁES;

fc} ‘all documents: ewdemmg the instalment: Credit ﬁ«greem@ntg and: any securities

-and guarantees provided in r&Satmn thereto; and
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fek for these purposes “instruction”; “Operator”, “Operatar-instruction”,

Sl assighments, motg
shall he pr__epa;wcﬂ
“such clauses for-the benefit of the:Bank as the Bank may FEguHrE mdudmg without: lamJtatmm
s requmd by the Bank in the case of 3 mortgage or charge on any frechold or leasehold
_pmperw, arw sm;h elaise

. gfj} .a?ff s-w:h' iﬁf aﬁyfj ﬁﬁﬁds amﬁ dm:umems ﬂf tlt »e ra{atmg m the Ehargerf Pm;zerty

Thirdly,
tirmne: 5_,;.}&{3@

“{a) iany of the Interests in Securities are in ur&cartsfcai.ec:ﬁ or ﬁemaierrai sed foirm,

the Company shall, Torthwith upon hesrag requested 16 do 5o by the Bank, give or
procure tha: gmmg ofa grassaly m*strur:tmns in acmrdance wsth; and SUbjECt T
‘the facilitigs and feq'u:reme nts of tha mievant syzterﬂ; toeffecta w*msfer af it

o such Setufities inte the rame of the Bank: ﬂzr its nomines’ and to came the o

‘Operator to issue an Operator-instruction r&qmrmg the partlamahﬂg 155uer m
‘respact of siich’ 5E£uratzes to register Sur_h transferiof title;

{b} following the giving of such instructions the: Company shall procure the registrar
ot such Tssuer-to amend the' issuier’s regzsim by entering the Bank or its nominee
prirsuant ta suth iramfer ol title in place of the Company;

I.I' A

relevant
Sv&fem” atd ”parhmpaﬁmg tesuer”, shall-have the meanmg Elvenito’ thﬁw terms
inthe Uncerﬂﬁta’ceﬂ SECLarltses Repidations: 2001,

FURTHER ASSUBANCE AND NOTICE OF CRYSTALLISATION

The Cnrﬁpaﬂy‘ shal atany timef and whe;n required by the Bank-oxetuteand deliver 16 the
'_ z}ﬁ& HE 1‘5_ -
securities

e Bank shali. aﬁrmt 5&%5 Turther legal or ather assignments, maigages;
rhargm aﬁr%mentw or mther tegal documentation as the Bank shall reqmra of
and on alE orany of the: f_harged P ﬂgﬁeﬁy to-secure payment of the Secured: Obfizations

SECUri 5&3:3135%;5 agroements or vther legal documentation
éfﬂ%ﬁ_ atthe costof th?-{‘ﬂmpam,f and shall ti:lﬁtam all

ek %}eha]f of. the B

V6 are tontained in any ol the. Eanzk’s standard f@rm:: of mnrtgage
fram time to time and, inthe case of securities over: heritable property; any such clauses as
are-contained insny of the Bank's standard forms of standard security: from time totime.

The Cornpany shall at afy time If and when required by the Bank and at'the Company’s cost

give notice 1o such persons as the Bank may require of the charges hereby effected and any
such, further legal oF othier assignments; rmragages securitzas charges; agreements or. oher
fegal dﬂwmpntat-tmﬁ and:shall take, do or sxecute’ such: steps acts, deeds;’ dmﬂment& and

things: as the Bank may consider necessary or desirable to: gwe effoct to and: pro@ure the.
perfection, af the security intonded to be granted by this. Df:é}mmre o any such further Eegai
Qr ‘olher wssigriments, miorigages, securities; charges, asreemeénts or ‘othar legal
documentation..

On-edch s:xcs:asmﬁ mas 15"1& Company” a{iqures aFany nommes gn: izhe ‘Company's beﬁasf

AL sﬁ*s__ aty pwpmty‘ the fitle te whia% i ng?efwj ar r&fgmmd m be regastééred under the
Land Hegistration Act 2%2 the' Company. shall immediatel g natify the Bankin wiriting: of such

acquisition @nd each relevint title number or if the tand is unregisterad the Campany aha? '
procure: tha!: title fo that property is’ duiy ahd. ;’.&mmpﬂy mgzstemd [as aﬂpiztahle} and i any:

event the Company shall procure’ that this Debentiire is noted on the register with an: agreed

5.7,
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. idistiess, Execuhaﬂi

wiihmut pm;udrca to the Sﬁﬂm’lw hez*ebv constituted: the Bank may-: at: any Hme émther

.bsefme or- aﬁ:er damand has tigen made hy thi Bank for payment ot the money hereby

ritfing to the Com. pany . mm&n’t the floating thaa‘ge created by sih<

secured) by rotice in:

clause 4,1 over the Th arged Property Ebfyﬁmhiv described with immediate effect into a fixed
charge as’ fegards amy of the Charged Pmyea"ty Eleventhly described. EEBEtEfEEﬁ i the mtme

i, ‘without: i:he Bank’s prior writteh consent; any semrat mmes ‘nto existence in. fawfsur f}’f a
¥

third partyin _reiatmn toany part of the Eharged Property EEeventh!y described or if any
person carries out, or attempts to Eamr oul, any. enfarcemeant of process: L[msz‘iudmg s
jtakmg of ‘passession; forfeiture or sequsmts@nj agalr

any of the S

&1

B2

o

Charged Property Elevérith

ily - described, the: fioating charge over such property shall
stanthy mwea‘t to, and have effect as, a fi xed charge. '

aummanezﬁiv and |

BANK'S POWERS OF SALE AND LEASING

The powers and remedies conferred 'on mortgagess by Section 101 of the Law of Property
Aet1925:shall apply to this bBebenture but: w;thaut‘the restnctmn empos&d by Section 103 of
that Act.and the: stal mtﬂw powers of leasing conferred on th? Bankshall be extended so as
to-authorise the Bank to lease and make arrangéments forleases.at s premiu Wor otherwise
and o dccept surrenders: of leages anict gmnt_ap inns @5 the Bank shall think expedient and
withaut the need k) @EMEWE' anyof the mmua-_-.ﬂna af ﬂeatmna 94 and 100 of the said Act.

The Eamk i .Excmslﬂg its 51:&1@%&@‘:5;3@\#&! of sa]e am‘j arw &’PrEWEf appammd t}y’ ihff Ha n%»: in .

undar an’y L‘iui‘ej ar mbs igatimsﬂ e mi:ltalﬁ'the’: Ej{}&i Ay Taﬁr'ﬂmlar prlr:c

Nmmw the Bdﬂ%«;- P emy such recefver shaﬂ iu. mb!e to téw fDrﬂg}an o ﬁ“‘;” r:nii‘u&r pér%m

a5 herebﬁ; var;ed or themied o suﬂh receiver: exfrusmg haf; pm&eers um&er ihss Beheﬁture

- favour of @ purchaser the Secured Obligations shall be deemed to have become due on
thix diy on which demand for | paymm& thersnf is mads bﬁ,« the Bank ant thF statutory power
af sale, a5 herebyvaried orexiended, shall be-exercisable ‘mm anit aﬁer that date, which
data iwzthuut prr.judme to'the equitabile rightto n_déeem} s hia It b the md@mpnm‘n rﬁais

COMPANY'S POWERS OF LEASING AND LICENSING -

The Eampan\; shall not, without the prior writteh consent-of the Bahk if relation to any
freehiold or leasehiold or hmtab[e property pow-orat-any time hereatter: amma-ed by or
belonging to the Companiy.or any part thereof:

{a} ;exermge the. ﬁatmmv powers and amf other powers of leasing; letting. xfmerlmg
' rito” agreements for leases or lettings and accepting or agrecmg o az:a:ept
. sumr’a{iem af -Ieaz-:as or-

{E}i _ part with ﬂmsﬁ&szm of such progerty or grant any lease, tenancy, licence, right
' o interest 1o occupy. such: ;}mperb,r or any part thereof; or

[{s ~amend or confer Upbh any person aﬂ\; lease, teparicy; | icence, right or § ntems? to
.'mcupy such pr_ erfy or any part: th- E{}_f ar grant any Emem o f}&rrmssmn m
“assign; unf}eﬂet or part’ with paﬂmﬁsmn ofsuch pr@peﬁy or Fy ;}artt‘nem@f
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10, APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

161 At any Himi after thie Bank shall have demanded payment of the Secured Obl igations o the
ﬂmmpamv- shall have. z'se:guest&d it tordo so.0r an; insalyency Event ‘shaill have aecurred: {u;}mﬁ
the hapg;tersmg of which the ﬁﬁﬁuﬂw iri this Dabanture shail be'immediately enforceable) the -
Hank shall have power, in wntmg under the hand of any official of the Banik authorised by

the Bank from timie to time or any person autherised by any such- afficial in writing, ‘1o
appﬂint any - person or persons as the Bank thinks. fit to be an administrator or joint
@ur ratars or several admm;stratws ot joint and seviral administrators of the Company

OF aik&matwery a receiver ar ;mnt receivers or several racaivers-or joint. and ‘several receliers

“of the Charged Property to act, In the cdse of two oF figie rEcehi mtly,; savarally oF

. jounitly and swusaiiy ir rfﬁmmn to any- paﬁ ig ‘i"he Chaa’ged Fs'uperty.dﬂd to the extent

perrmitied by law simi 3asrly {0 remave any such recelver and to- appmmt ‘agnother or others in

hisplace;

102 iF the Bank excludes any part of the Charged Property from the appointment of any receiver,
“the Bank may subsequ ‘I’f send: that appointment {or that of any receiver replacing such
: receau@r} tes suc?& ex{:m feg _-;mﬂ; af ih& {Ihaﬁgﬁd Pmpast‘g '

103 ity such receiver at 1?‘1&’-[203{ mf iﬁhﬁ s‘:ﬁmpan‘g ma‘g,r% in thE name, UE m“ zfm bE %&Sf Qf. i‘hE
E@mmw f?ﬂ“ at his ‘it i

e }-may m&érﬁ:m alE or' W’f {Jé’" tim mwerlz t:pmf;ed in
*Er‘iwdué@ Ao *the ﬂsmvency Act 198& {nﬁtwﬂhstaﬂdarzg that such receiver may not be an
‘administrative receiver) and in ;:ms"tu:u ar {ht ‘Wiihﬂut prejudice to the gencrality mi‘ Lhe
Tﬁrrzgumgi Ay Sueh reEceiver miays

ta} deal with, take -';i}l]:%ﬁﬁfy&?{}ﬂ of. collect and’ get inany of the: Cha I‘-‘g,;m;ii ?fréiﬁ_sﬁé_r' W,

b} LI 00, MENdge, adeveic:pz or divarsify or concur in camrmg T mawagmg,

' developing or dwprsrﬁ;mg any h’LISFﬂESS ‘of the: Emmpﬁrw m‘ any part thpa’enf and
for-any of those pu,rpmcs mtumg retain and ise: any: procesds; books and
recards ﬂf such business and carry. out o complete i ith or wnhmﬁt
wodificatioh) mﬂ_any of the {harged Sroperty. any Warks of (Eemalﬁtimﬂ, bui ng,
repair, -construction, furnishing or -any pfﬁj%ﬂt ot devel ﬂ;’xmam in which the
Company was engaged;:

fek raise or borrow any maney from or incur any pther lability to the Bank or any
mher person-and an such terms as to interest or otherwise and With-or wwhmut
semriw as suf‘h recelver miay think expedzent dnd so thatany sucl security may;
with the prior viritten consent of the Bank, E}é'{jr mcfuﬁ& a f‘harge o' the Charged
Praperty rar&kmg eithier n prmmmy to-or pari passu wae‘th or after the securily
heroby creatoed;

i} -fﬂr’ﬂlwﬁh am:i wathmut ﬂ’lﬁ a‘f:s!_r %Lllf)&"l Impmﬁ'ii b‘g’ SPctmn HB af t’ha Law Bf

need tﬁ mi:r. E:'w& any mf the prwaamm mfs :_ tmns ag and mﬁ {:f the sasd ﬁct let or
concur-tiv ietting or surrender-or concur in gurremiermg of. amept surrenders of
leasas or- ‘teparncies UE ai ore any of -.-_th:e:
Charged Property: o - o

Fige 174639




. Charg a:iPma:serw intoe

~and may be payahle i

mny-anv sale; exchaﬁge r&a%:gatmﬂ dEEjthE! lease; tenancy of wrmmimf of the
t by conveying, tramferrmg, assigning, leasing, %etting,
surrendering or aategtrng urrend@fs i the hame an hehatf of the Eﬁm;:aany
{or other the estate owner): amd s that mwnant& and. contractual obligations
midy bie gramed in‘the name m‘ and 5o a5 to bind the ﬂ@mpaw {or other the
estate awner] so far as such receiver. may- mnszcﬁe; - necessary, appropriate ar
expedient for the exercise of the DOWErS conferred by this Debenture 50 to ‘do:
Any such sale, exthange, realisation; disposdl, lease or tenanty may be for cash,
debentmf:s or other mhiagatmm sharez smck_ﬁr mst‘her valuable mﬁsrderatmn

lump-suni-or by it slients pr&__'_ t over such.

{8

th}

it dmg i
_ drrangumnb: g}mmhaﬁé ma‘rarsalz and incur any- tgpe Eﬁf ubligation:

B arrange for the ;mrchaa‘e lease, jicence or acgi

such receiver shall think fit and 3o that arw consider : - T
ahai Forthwith be and’ ‘hecome ﬁhargad wath ‘the pawmer‘st {:[ Ehe Secured

Obligations, Plant,. machinery. and’ other: fixtures: may be severed and sold

sepafately from: the premises containing them wstimut the consent of the

‘Company being ohtained thereta;

pbtain {by way of apmwcatmn ar aiheenmse} any.approval, ‘permissian, fonsent

anid lw ,1:9 gmdudmg Eﬁ"ﬁf _Enwmm"nmmt Lmz?r%{‘:e ]::aiarmmg permission and

-enter mm and perfﬁrm conbracls and

ik -;}mmaw %Ew fﬂrmatmn m‘ a Subsmmw Ur‘ &U@L}SILEIH?IPE mf ’Ehe t’iﬂmpany

'-'Emﬁgﬂ%’ﬂm ot F?Wmm?, md“@ﬁmwnt or mher mrwces in connect
‘therewith or for -any ether purpese or Sumction which’ m&’gﬁ hp
regarded ds recessary or-approprinle: by ﬁlg_ﬁ,f[“ﬁ__{ffr;ﬂwﬁr from time 1o
time; :

i arrange for such subsidiary of subsidiaries to trade or cease to trade

‘as such receiver miay rl:é'h itk fit frony time to time} and’

i of all orany of
1he assats of the Eﬂmpamﬁ by any sich subsid nyor suhstdmnes ona
basis whereb‘f the consideration may be forcash, shares, debentures,
laan’ stiick, canvertible loan Rt:}Ek or: other securstms sfmfes of profits
o sums calculated by raferénce to pmﬁts oF Wiover or rovalties ar
litenice fees br otherwise howsoever and: whether ar not secured on
‘the assels of the: sui;slmaw ar wbsadiaﬂeg and whether or wotsuch
'nzmas_l.de;famm i= ;}agabie ot recewable ina Eum;:n suror by | sm*ﬁaimemts
spread over such period as such recelver may think fit;.

take Ay pm{‘:ﬁedlr‘ggs - felation to the Charged Propedty in the name of the

C@mmny &r otherwise s may seem prﬁdamt including: {wathnut ;Jregudw:e i
the generality of the foregoing). pmtmdmgs forthe mi ection of rent in.arrearsat

"the date of his appmntmﬂn‘t*

enter into any: agreemenﬁ: ar make any. armngemerﬁt or mmnmmme whm%a such
recejver shat i thm%@ exmment i rﬁ-speat i}f th& Eharged F‘-*m;}eﬂﬂg,
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{ul

Sub-section 109{2] :t}'f':tiha"baw- of Property Act 1925 shall not apply and all money received by
such receiver shall [subject in relation to each paragraph below to sny chaims having priority

grant, vary and release. e
_pmpemf of the: Camp v and inigose, vary ar relaase covenants aftoiting sach
:-erpr;rw amﬂ agres’ thm mdi praporty may t}vz_ subgu‘,t terany. e&SE*r‘rwﬂ{‘i or
:cwer‘uarsiﬁ,

--makﬁ m"ad 'Efﬁ‘fct all rﬁparrﬂ toand renewals. Is and Emgmvem&nts of the C@r‘npaw’ﬁ

ery and eﬁecis amﬂ zmure the .Cﬁarged ] '-'m;.:eﬂﬁ; andﬁmr Taintainor

"renew Eny insurances of the saivie an such terms as such receiver shall think fitor
35 the Bani may direct;

fa;}.pmm ‘managers, agema officers and employees for any a::f the aforesaid

purposes at such salaries ahd for. soth permds 36 such recélver may determine

dnd msmssﬁ am@ of the same;

adoptany contracts of emp wment ‘entered fnto between the Eﬂmpaw and any
~of ity employecs with. such variations to the contract a5 such recelver frizy think

fit and dismiss any such employees;

exercise the Company's rights under any rent review dlause contaired in-any
_I’PEISE of the Charged Property First described: .ami grant.or apply for any naw ot
extended jease thereaf:

cause the: Csmpan’g o graﬂt such powers Q’é" attorney or agpoint agenisas: mﬂh
reciver may Frarmtime o lrme Mmk f‘mg}edrem g

fdﬁ 2l . thm?s d.‘:» Ty be thought necedsary for the raanageinent of the
'Cha; ged Prmmrw az‘ﬁﬁ §:he aﬁalm ant hssemma af the Campany;

mients and other” rlg hts pver freehold and lessehold

purchase any freehold azm;i leasahiohd properiies and ather capital assets ;f zu{h
receiver considers it would Be conducive to realisation of the Bank's SECUI’IW b

do soyand

do-all such other acts arid things as may fron time to time be considerod: by iy

receiver tobe incidental or condutive to any of the matters or powers aforesaid

or ptherwise incidental or conducive to. the tealisation:of the Bank'ssecirity or
the ekercise 6f his Tunctions as receiver..

1o the mitter therein deseribed) be applied:

(2]

(b}

)

Any such receiver shall at-all times and forall pummes be deemed to.be the agent of the.

fiest in ;mwnam of his rermunieration aid the osis of realisation: including all
£nsls am’ EXPENSEs of .or- incidental to-any- ex&mw of ‘any power hereba,;
conferred;

semnd!v *iz.sum feceiver thmks ﬂ Emt ot mt&aer’mse} in m Eﬂwat‘ﬁﬂ pavment af‘-

shall d@c;de

thirgly in or towards satisfaction of the Secured Obgations.

Company whilch alone: $ha bé r&spt}mlble for his acts or defatilts and for his remunieration.
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N thE Esaﬂk iaor mwards sa‘tisfaﬁ

ﬁ.rw siich receiver shall be emit led to rermuneration for his services and the ‘services of his

Firm &ta fate or rates or inan. amount or AMOUNTS &s may. from time to- time he. agreeﬁ

E’JE‘EWEEH the Eank and such receiver or { ri defauit of agreement} a5 may be: apprnpﬂate il
the work and remunsﬁbaistjes tﬂwiv&{f Upﬁm the basis of charging from time to time adugt&sﬁ
by such receiver in- actordanice with ihe current pragtice: of such receiver -or s Firm and
without in either such tase _fémg limited by thﬂ AR rate 5pemﬁed in Section 109{6) o
the Lawof Property Act 1925 .

Gnhf misney actually pan:! by such receiver to the- Bank shill be {apabiu of being applied b«;
el @f me Eecured’ E}bhgatmns

1ns

v A %0t}

I

11

112

The pnwers conferred by this clause 10 shall be in additidn to all powers given by statute 1g

the Bank oF to arny such m{:ewi?r

{2} {Fany persontakes {ar threatens to take} any steps to enforce any. se‘mm‘g wihich
ranks before or equal-to any part of this security in re atmn to any ‘part of the
Charged Prupww, the ﬁaﬁ&: or such: FRCRIVEr a{m resppet of such Chgxrgﬁd
_F’mpﬂw} ma’sﬁ at . diy tzma raxteizm Aty gmrt of that | persm 5 sm:urst«; O procure
ftetra ngfer to th@ Baﬂk oI sudﬁ reaéiwez 'The mtmey B rmpemiﬁd h*sj the Bank ar

SR aalsil pwted am:i pa*agablr: a5 p$ﬁ"ildﬁ“ﬂ in: r%amez E ar;::% 3 fr*um w:* dat@ ﬂf the same
hr}‘u‘lﬁ? b@ﬁri Er:«:gwmiﬁd

{b) “The Bank and. such rceiver may settle and pass the accounts of any prison
entitled ta Ay sat 1rrtvg which rariks h@é’@fe ar equal to-any partaF Lhis security in
_mlatiuﬂ ta-any part of the. Chmg&f} ng:rerw f&n;ﬁ account so-setthed and passnd
shall be conclusive and Binding on the Company:

if the Bank shall appeind iroce thay ::mp receiver the powers givento a recgiver hm‘ehgf arit
hy statute shiall bie awercisable by all or anyoneor more of such receivers and any reference
i this. Eﬁphprﬁtum to “receiver” shall be constrired accordingly.

PROTECTION OF THIRD PARTIES
N{} ?E‘TSE}TIEEEC;T a3 é“Th”’d ?a{wﬁ!”}ﬂﬁudﬁﬁgaﬂ’f frisurar j a SSEAFE‘F&, p&%rtﬁa&ﬁ*r’{}r SEEUfEtYhB]dEf}

dealing with the Bank or any receiver appointed by it or-their respective- employess and
dgents need enguiae;

{ia ‘whether dny right, exercised or plrporled to beé exercised by the: Bank, sich
recefver or thmr mspmam er}apinw«ea et agensts has become exercizable; or

(b) whethierany of the Secured Obligations are due or remain outstanding; ot

fek a5 to the: pmprzew or regu&arlw mfamfmmg done ﬁ]m:]ucﬁmg any sale, fiealur‘rg aF
o application’ of monay -paid, ralsed or b@rmwed} by thie Bank, such recaiver or
their raspective emifloyess and agents.

Each of thase thirigs shall {as between that Third Party on the one hand and the Bank: m any

receiver appointed by it or their. respective employees and agm{a an “the other hand} ki
deemed ta be exercisable, due;: mﬂstamﬁ_; iig, proper; mgulfa aint w%hm the terms af thas
Debentire {35 the tase ma’y ia::*’j aind to Be fully vatid and effective,
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Al the pmtemuns o pumhaﬂers chntaingd in Secimm 104 and 107 of the Law of F‘mpﬁrw-'
Act 1925 and to. persons mﬂtamed in Seetmn 42{ 1 ﬂ%’ the: EnmEvmw .&m 198& &ppiy to esmt’a
Third Party. : .

The Bank, any receiver appointed by it and their respective employees and agenits may give
receipts to any Third Party. The Company agrees that each receipt shall be an abs@tméanﬂ.

-mncium& discharge to-such Third Far’cy arid shall mlaeve sut:h Thti‘{f Patty of any obligations
“to see ta the application of any assérs paid or fransferred to or hy the direction of the Bank,
such recelver; employes or agent

- COVENANTS
“Thie Céimpany shall:

{a} conduct and ‘carry on its business in.a proper and efficient mannerand not make

anysubsta ntial alteration in 1_?;&:_&3'?;&4‘;&;1'{}{ ormode of conduct of that business;

Ay ‘within such period as is allowed by Jaw for the delivering of Suth accounts to'the

: Regmimr of Eumpames fumrsh to- the Ean%ﬁ a balame :sh&et :&m’i pmflt amd k}SE

] ?EE-FEH& the state: nf affairs @E‘ 'i it Cm‘ﬂg:sarw as At the cﬁmr& 16
aide wp, auds d:-ami mpmta{i upon l:x'i; an ax:muﬂtam ag:rpmvea:é

:.E@mgmﬂy {ms«: audmg f@rmatlam abiaut the assats %.mi §€a bilzi&%f; :Ji' i%ﬁiﬁ: En}ﬂ“lg}ém?}
asthe Fiar;k g reasmahﬁy mqmra

_ i te vatie of the Company’s gaod hook detits and
_ : : "pm_dﬂra@ i the Eﬂ'mpany s haoks: aﬂd investients. qum’éed an
arw ﬂ:mgmsed stock chhamgp and its mzﬁr&eiabia stock-i m trathe [laken abcostor
rvarke{ price whickever may: be ﬁwe lower aa:a;t:ln:img o Fhe best QEEIE’TH[P ihai can
i}f-" farmed without it bﬁ:lﬁg ripcessary to take stock for the purpmsej at siich sum
{if any} asthe Bank may from tme Lo lme reguire by riot less than one month's
ke in wntmg to the mpam; Eand in the absence of -'suf;h 'ﬂmg&a{mﬂ Troti
the Bank ala sun which is atieact fwice the Secured. ‘DhHgati m} O such dates
(i any] in every year as may’ fram: time to time be. mqmred by the Bank the
Eﬂmp’aﬂ!f shall obtain and %‘urmsh to the E'méa i cerhﬁmtf_ shsw:ng the said
aperegato value together with details of any: AmOUNTS. payahi& by the Cﬁr‘nmrw
ant: wibiarmmg which under Sections 175:and 386 of the Insoliercy Act 198601
urider an*,f nﬁmr statufe would in thie Event bf the Ezqmdan@rz of the: Cmmpaw
constitlite prefereﬂ‘tsaf debts. Such- cemﬁcate shall be signed: by - the. Maﬂagmg
Director of the Eumpan? fﬂf the time hemg or any. other Dirsctor 6f the Cﬂmp'ﬂw
ai:t:@;}tﬂh[e to: the Bink. __F_a__r___the:puf_pﬂse_s of ‘this wb__cl_.susa there shall be

disragarded:
-;”_ﬁi}_
_'éame agmtf rwim't.. s a?‘a{f ngiihat Ehe same- mdy bé in thu pUSSEsﬂmr‘t 2
arder: ar dﬁsﬁﬂ*&ﬂ‘l‘iﬁﬂ @f ihe Compatwy, and '
{iiy -any book debts ar'cash in hand deriving from. any such stock-in-trade

as is referred ton paragraph {i) of this sub-clause;
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maintain at all times the aggregate value of the amounts remaining to’ be pasd
undes the Apvpmved Instalmient Credit Agmamenta {extiudmg thase: ﬁppmved
Instalinent C adit Agreements under. which instalments are more than six months
in arrearaj at L;i;jsh sirmy {if aniy)- #5.the Bank'may from time to time’ requing EW it

‘fess than one montly's notice n: Wﬁtmg ta the Company:and on such dates i asw}
-in every year as may from time to-time: be required by the Bank the Company
~shall obtéin frmm the fanaging. D rer;’mr of the' Enmpany for the time being or
Eny ather Director of the Comipany. acceptable to the Bank and furnish {0 ‘i;he

Eank g certificate s%mwmg the said aggregate va!u& {tm udmg a il explanation

_ _as m hnw that walue was calcul am{i]

(it

Fined ;:lhmt and mathmew for the time't
~renewing or replacmg the same by trade or other fixtires or fixed: plant and

“the Hank t lesist one month before me date of the appl

pot {except vilith the pmr cansent i writing under the hand’ ﬂf an caffn:iat @f the
- Bmk and then only on-such terms.and conditions as the Bank may specify} sever

or reméye from the Charged Pmperty First described any trade or other fixtures,
reinig theraon cxce e for the purpose of

machinery of equal of greater value;

(i} comply with all’ covenarits, restrictions, regquirerents,. provisions;
'-reguiamﬂz At mrxﬁmﬂm_ affee:tmg thﬂ ﬁtmrg&ri P‘mperw [ ﬂg
‘the'use or enfoyment of ity and.

f‘i-éi'- Fully ._ il gaummai%y per?mm pich gbligation an the Company in

in Tavaurof a third pariy-al ft—?‘ﬁlﬁg any part: uf
_ “har i the Banl so reguests; the Company: shiall
| immcdm{ei? ;*amdure ’m thi  Bank “evidence af such periarmiance
:l:ar’a!f: uglng:a. fEteIpt fi::»sr any payment imade: Eyg the Emmﬁ&ny}

~comply with @l relevant ficences, consents, permissions and conditions fmm Eivic

o time gramed of ;mpmsuf iy the Planning Acts and rmt W1thnut thr_ g;rsm
wititten consent of E}'EP Bank given any- undertakmg to-or enter into sy

-'-agm'e LWt iy re fevant planning suthority affew:tmg thie Charged: Broperty
“First destribed:

forthwith upon recéipt of any -permission, notice, order, proposal of
.remmmenﬂatmn given or issued by any. mmpetent manmng au!,h@r ity 1o thie
gwWner or x){:cmpter of the Charged Pmpe i 0

tice urider
Section 146 -of the Law of Property Act 1525 of mherwsse from any superior

fand! ﬂrd of the Charged Property First d&zsmbed f{:wward the same or @ True: capy
“thereof to the Bank;

- ot make o consent: to the making of any application for planning permission ot
any- other application under the - Planning Acts: 3ﬁe+:trmg the Charged. Property
First desertbed gnless cither  the ‘Bank’ has consented:

_m wiriting "o stch
-stion has been sent to
ication and the Bank hes

ap;:simatmn being made or a.copy of the pmpﬁﬁ@ﬂ a

raised no. c}h;ectmn to'thie making. of it ‘the applzcatmn,

E

i the purpme r}f

-permit the Bank m‘ ;t& agents-at-any “time To enter’ upnn arw of the Charged

'zspectmg an'f Suﬁ:h Charged P‘mperw
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fot take or kiowing i Tail to take any action which does or might reasonably he
.expﬁmed o affem; advers&iy_any registration; af e Er&tef lectual Pmmﬁy Rzghtﬁ,

smaintainand. dgfmd__j.the iﬁte-lii:ﬁmai Property Rights at all tises {including
-wn%i&maﬂtm{tatwmhﬁg vaying atthe Eampawsaxp%nse afl remrdmg artd renewal

fees} and tak:mg all 'actlm reasanab!*g necesa&w to defénd such: intallectual
Pmperw Hsghts agalnst any action; claim or prr;rceeﬁmg brought ur threatened by
any third pam; and to smp mfrmgemants theraof hy am; third. party,

not abandon or cancel or authorise any. Eh‘ird’ party to-do any act-which would or-
ight invalidate and jeopardise or be: inconsistent with the Intellectual. Propetty -

Righ and notomit or atithorise: anv Lhm:i party 1o omit to deany act which by its
ornissinn would have thateffector Chﬂ.{&{;ten :

promptly notify the Bank of any infringement by any thind. party- of- ﬁia‘nﬁg

Intelfectual Property Rights;

not do or cause or permit to be dore or omit todo anything: which may in any

iy depreciate, ;mparrirss or ptherwise prejudice the vilue o the: Bank or
‘marketabitity of ‘the sectrity created Lw this mbmmr’e orof the Kharged
'?rup_ertﬁg_,_. :

ot Emthnut ’the pﬁﬂf{' wmth&*n canﬁem m‘ th& E%ank} mcuf amf D*{pcﬂdimm o

fmc:perzses i mrwmg mﬂ, # piaﬂmg r:se;“mlssmn mﬂesg & mmf of Ehe velavant
Zmamm - '

".'pmmasglmn has; been sent tt:u the Hané{ at éeast one mumh b fore t%’u:x

e iz;e=¢-§rm'ra o such dm»mprmm;

giTel) {wu% WAL ahe prioe WHHM] conseEnt. of U Barik) i’ed%m or purchase. m:, e

shares ar pay an abnwmal Aot by way of dmr:iérm

niatify the Bank imimedistely on the oocurrende of an nsolvericy Event: and

iFanw notice { whether agreed or unk fatera } is ragisiered against the title of all or
part of the Charged Property. Fifst described in sub-clause 4.3, give to the Bank
full particulars of the circumstarices relating to such registration and, i sueh
notice shall have been regismreﬁ imorder 1o, pmt&ct a purported Interest: the
creation of which is: contrary ta the mhilgatlﬂns of the Company onder this
i}ebenture imtiediatel y at the Company's expense take such steps as the Bank
requires to ensire that the notice is withdrawn or ca neelled.

REPAIR AND INSURANCE

The Company shalk:

k’ee_-p-_;a_iif.lb{z_iztﬂ_ings_a@r_zd fintures hereby charged ina good state of repar;
keep all plant and machinery in pood working erder and condition;

insurs and keep insured all its property and ‘efferts of every dascnptmn with
mputabi& insurers-and ‘on terms for the twne hemg -approved: by the Bank

{making such amendrments thereto as the Bank may from time to time require)
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against - loss. or damage b‘y’ fire: and by m‘mnst damage and guﬁh olbier
cmtmgemea and risks as may from time to tinte b recgmreﬁ by the Bs:arﬂ»t in their
full reinstatement: vaiu& for-the time heing in the joint names of the Lompany
_:am! the Eank ur with ‘the mterest r::‘»f the Baﬁk endm&eﬁ on: the golicy ar pnhms
o noted astheBank m_ay.rﬂqmre__

[} --{uniess depasuad wsth & pr!ﬁr morigagee: at fhie date hereofand foras: fong as'it
‘remaing the prior mﬂrzgagm o uniess the insurance to which such. pﬁﬁ@; or
.pt::hf: 5 relate and which was approved bﬁg thie Bank was effected by -8 Eandinrﬂ

with the respective nterests of the Eank and the Company. endamed o rm%ﬂ-d

132

134

135

““tRareon) deposit with the Banlk Such policies a5 may be required by theBank;

ia} duly pay all premiums arid sty payable: fn felation to such insurance and
' praduce the receipts therefore to the Bark within seven. days of their hecomiing
“due and payable; and

n pnsiive that the relevant policy or policies remain wvalid atall times..

[=) i dsz?wii 5 aal Patany: tif = bc e E::‘\,! me Eumpaf‘;v i Eﬁeepmg ft= hmldangﬁ and

Figturas arid plamt and machi iffery or any partthereof ina good state of repair and

in good wuri{nzg Griler or in effecting or keeping up mw such fnsurance or in

paying any fent or other oulguingsor difapidations or'in pmducmg to-the: Ean%«:

any such policy or receipl, it shall b lawful for, but hot obligatory ori, the Bank to

repair and: msintaln the same with. GOWEr T, enterany of the Campa :g:i'mp{:rw

“for that: purpose or topay such rent o other oulRoings oF: ﬁ;lapsdatmm or.th

: raf[ma fir TENEwany. such insuifanoe as Fforosaid as the Bank shall think: fit and 2wy

S ELT G SO S 50 mpe‘rw%ﬂ by the %ank shill be rppagrab e E}y ihie Company ta. the

Bankon d&mamﬂ mgether with imerest computed and wayatie as: pmwdﬁﬁ» i

_-cﬁl_mse& Fand 3 froim ihe date of payment by.the Bank as aforesaid and, pending
vepayment; shall be secured hereby;

B Ml money which may at ‘any time-be received .or recoivablé under any: such

' ‘instirancé of any bther insurarice covering any of thi property and sffocts of the
‘Coinpany against such nska as aforesaid shall be haki iy trust for thiBanland {at
the Bank's ﬂ]:mi}ﬂ} he Eﬁmpaw shall pay such money to the Bank or shall apply
“the same - in replacing, restoring of feinstating the property. ﬁa&trﬂ:yed oY
dafmagéd.

The Cormpany 3 authorises the Bank in the: fmmf}any s pame and on the Company’s behalf 1o
mdke any clain: apainst the insurer under any part of any insuranice: p@lsw and to admit;
Compromise or sattle such claim o any liability relating 16 any :mm claim or any pmﬁmzat
cl_a_&m .

The Campam,r also Authorises. the Bank to- refewe any amounts payable or received in
f‘tsgpect ‘of Gy’ msua’amce puircy ar L[atm under any mmram:& pnt;w and o' give' a good
dlsaharg& die} ihe msurer i mﬂpﬁfct of such amounts.

Any sum paid by the Bank to the lessor of *’-xw_ea&e under: which the Charged Property First
described in stib- clause 4.3 15 held {or under any supermr Eease} in settlerment ‘of any £laim
mada by the Iesmr for any rentor. other.autgoings or” ‘dilapidations: reserved or payable or

Hegeﬂ jist be reserved ar gayab%e under the lease s‘gai | e tﬁeemed o be a payment pmmﬁﬁ{y
made under dause 13.2{a) wﬁether or hot Miuaw due 12!} the: legse}r amﬁ wh&thm m‘ m}t
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14,

ey _'fwrmwm ratify the Bank of-

mﬂpumd hy the Eamﬁanﬂ ﬁﬂ}wded that such payment was made by the: Bamk m good faith

‘far the ;nur;mse t:rf _mdmg, mmprumasmg of terminating any pmmadmgﬁ o fmfe;tufe ar
_otherwice for %ha:—: pumnse of prESEWiﬂg srenforcing the security hereby ﬁ::z'eated

ENVIRONMENTAL OBLIGATIONS

“The Company shall:

{a) ‘ahbtain all Envirdnimental Licences appEiﬁahiE to the Charged Property and 1o the

"Cﬁmpaﬁv’s business and comply with the terms arid conditions of the same;

:"y w:t%’u aH Enmmmmmta! Laws apmezab s tﬁ Ehe- Charged Pmpfeﬂy and to
Company's busingss and ot permit a confravention of tite SAME;

el natify the Bank of the receipt of and content of all claims, notices of other

‘communications in respectof any alieged breach: of any Enwironmental Law of
the tertis and ‘conditions of any Enwrcmmemai Licence swhith may have a
naterial adverse effect on'the market valie of the Eharged ng}erw or on the
Company’s business and. shial | forthwith take such stopsas tie Bank may direct to
remedy and/or. cease ti‘te mmmuatmn of any. suel: alleged breaciy; '

{{ﬂ promptiy:pay’ afl fess and mher chargﬁs iy mspem af any EnvironmentalLicence
;a;)gﬂlf;ﬂb%%? o the: Charged Pm;ﬁr{zrw and torthe Cnmpaw shusiness;

& receipt, of and-the contents al wy notices or

e _.m'rﬂmuma:atmra v:awn g Orsus ‘emmng arw Lmemmm%ﬂml Ewmm relating
m the Chargm‘i Property and: ta-the Cﬂmpany s husiness sl fﬂﬁ:hwﬁhtﬂm stich
tipss g5 the Bank may: direct o peinstate: in ful il force tmd ef &W any
'-Fawrrm‘;mema? Licence so varicd ansuspendsd:

SR Torthwith supply the Bank with a‘;c‘}y’éés'M"éréﬂg"'ehiak'irﬁﬁmtzmgﬂ’ reports, audits or
‘studies underfaken in-relation 1o ’HE' Chargeﬂ Property. and to-thie Company's
bissinoss: and.

i:g]i pay on-demand the costs and expenses {including Value Added Tax) incurred by

thie Bank in mm;mssmnmg environmeital audits [which the Bank shall be
entitled to do whenever it thinks fit) and shail permit the Bank and its agents futl
and free access to-all the freehold and Ieasehﬂltﬁ pm;}erty‘ mfthE-Lumpany for the
purpbses ol such envirghmental audits. {Euﬂh ‘eusts ‘and expenses shall bear
interest from the date of demand wmputad and payable as provided inclauses
2 and 3, and pending payment shall be secired hereby.)

WNSTALMENT CREDIT AGREEMENTS

The: Cnm{}_my _he;ei_ expressly wairants, represents and undertakes in- reéﬁtmn to each
!&ppmwed ﬁmtafmerzt Cradit s%gmamxzni ‘agand when the samels dz:;msit%d wﬂhs ?he %aﬂk

{a} o that s;mch #psﬁrﬂved instalment Credit Agreement and any. semr;iy ar guarantee

-'pmwdsd in relation to it s fully valid and. enforceable in ‘accordance with its
tefins, and that the form and content ‘of the. Apprﬂved Ensta}memt Credit
Bgreement dnd any security or guarantee prﬁwd&iﬁ in relation to it complies: weith
‘any’ retevant Saw mcluding {Wbthﬂkit imitation} the Consumer Credit Act 1574 and
any regutatmm made there under and that the J::mmtﬂr or owrer under any sud
:Appmwd mstalm&nt Emdst ﬁgreemant s mnmézed Wath all other: reguirements
'under any Such law irg reiattan tothe’ pmwsmn of such L‘E‘Eﬁit' ' :
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152

)

®)

that any deposit of advance payment as the case may be shown as paid under
such Appmved Inﬁtaimea}t Credit Agreement has in fact been paid in the manner
therein stated;

‘that {except where otherwize agreed) the sim stated in such -Approved

instalment Erﬁdlt sgreement {or in the schedule accompanying: such Approved
mstaimem: fifedat fgreement} a5 outstanding in respect’ of such ﬁa;}pmved

Instatment Credit Agreemer‘gt i€ in fact outstanding at such date;

~ that the particulars of any person providing any security of guarapteeand é;:fanv
“assets secured appearing inany such ﬂppmwecﬁ nstafmem; Eﬂadlt ﬁgmament arg
C¢orrect in every raspect and that such Jesets are jivexistenice::

that save as.otherwise notified the Company is-not aware of any proceedings

brought -against it or threatehad ‘or mntempﬁateﬂ in respett. of any

_Fepresentation;: i:areau:h ‘of condition, breach of warranty of ‘ther ekpress or
tinplied term coritained in any ﬁppﬁ}‘}’ﬁii instalinent Credit Apreament;

}'m any. case whem th@ debtor or hirgr under an Approved’ Instalment Cradit

ter c"me% the ﬁg&prumﬁ [nstaiment Credit

'Agr’ée%ﬁer‘at' thai‘ thie 'siamtmy peaﬁﬁ{i Gl mnc&%&atmn has: gupired withaut ‘the
right having beern: exercised; .

‘that {save as disclosed fin wiiling to 1he Bank] o sgeeement hius heen- enigrad
inite; varying: the terms.af the .&;:‘sg:i__wed instalment Credit Agregment of any

%Pt‘m’lw o guarantes: pmwded irv relation: oty

il documents constitting the Approved Tnstalment {redﬁi‘ Agreemment and
any seg:wr;w o guar&n%ce prmard‘wd iy rel:

foni to it and all deeds and documents
of Gitle connected therewith have been orare d@pmiuﬁ with the Bank: and

that the: Company- has i krowdedge: ﬂ:{'amf fact which weu%ﬂ o might prejudice
HF affefi any right, power or ability of the 84
-enforce such ﬁpprw{_d Instalment Crédit Agresment or arw securily brigyarantes

8 nkor mw recelvar appointed by it 1o

provided inrelation to it orany term orterms ihemaf

The Comipany agrees that it shall perform all its obligations {incuding without lmitation
ohligatiohs a5 to maintenance) devalving on it by or in. ralation to the-Approved: Instalmient
Ued&t “hgregments and any security or guarantes: ;}mwdEd in-relation to them:

The Campany further aprees thatitshall.

(a}

{IFiE carries'on a consurmer crédit business or a consumer hire busingss'as defined
'-lm; the Consumer Gredit Act 1@?@? obtain znd at all times malitain a. current

mmuf‘sxﬂs‘ redit Hoence and consurmer hire. Iaa:em,a uncﬁ?r thie Consumear. f:mdn:-
Act 157 '-._wﬁem appmprsam tovering the canvassing i tmﬂle m‘ﬂmiSES ‘ol

‘debtor-creditar supgimr agreements and consumer ‘hire agreemonts, anid. will

advise the Bank forthwith should it receive notice from the Office of Fair Trading
thatitis minded t{i mfuse ary: apptmatmn fur the gmnt af renewal of such't smnm'

o Iha!: 1}&._5_mmdﬁﬁ to.revoke or suspend any such licence; and

‘procure that any pers@n iy whom the: debtar ar hirer under any mt&%men;

Credit: Agfﬁemem Was ﬂtmduced to the Company hmﬁ and-at ; I} relevant times
-mamiams i reqwred by law soto do) a current credit-broker’s licence under the.
imner ﬁredat Act 1974, whete appropridte covering the canvassing: czﬁ tmdﬁi
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premises of debtor-creditor-supplier agreements. and consiirmer hire. agreamem&
‘and shall advise the Bank forthwith should it come ‘to the Eampaw’& attent
ihat suth licence was notat any’ refevant time maintained:

16, ENFRANCHISING LEGISLATION

The Company shall:

{:éz_} whiere any of the Charged Property First described in‘sub-clause 4.1is held under
alease: '
"""""""" o notify. ‘the Bank forthwith i ‘such pfﬁpert}f becomes subject 10 an

Estate Management Scheme pursuant to Efmpker I of Partl of the
Leasehold. Reform; Housing-and - ‘Urban Deveimpmant Act 1993 and
pmwde a copy of the. m‘:h&me deed as appmmd by the relevant
{easehold vatustion tibanal;

fif notify the Bank before exercising {whether ‘imﬁ'ﬁduaﬁy or:ciflectively
_mth athers! any right conferred upion the ‘Company in relation ta. ﬂne
-g"lmpw: Ry Frz?a’a....'hmmg Legisiation and supply to the B&nk '
infarmation as it may. reasonalil ly require i relation to the exercise. r:if
suchiright;

{Hiik not without the prior writiEn consenyof the Bank; agree the terms of
anynew. lease of the property fwith-or withiout: any further property)
to: be granted to the Company pursuant tooany. Emi% at@fhlamg
'Leggzlatmn or uthﬁrﬁmse

%N} ¥ as g result.of the. exorcise ofany .ﬁﬁiitﬁ?-rt@ﬁE;é.fé"lé.ﬂ%ﬂ'}fﬁi{1Z€'nﬁ‘ajr'?¥t§?i:i.§%ﬂ:§

o Logislation  or otherwise  the f&’é?hm i isterest’ andfor any
stﬂmrﬂeﬂi?tﬁ awer : maw . t?irest i the puraperw bi:mmm Wswd m
a third pari’gf on- behalf of the Cﬁmpaﬁy Ewﬂ.} or without others),
farthwith sipply 1o the. B;m%: p;srz.ss:uéam af such third party and
{whur: ‘such third party is & body- corporaté) details of any - shares
iherein to be issued to the Eampaw and defiver thc share-catiificate
inrespect thersof to the Bank when received; and

vl atits pwn cost take such furthior action as the Bank'may require in
relation to the St‘iuf“iﬂ‘f gramedi by this. Debentire:

{h} | where any of the Charged Pmperw First: a:imﬂr’ibed i sub-clause 4.1 or any part of
it s or {without prejudice Lo clause 9 ijEE{SI'ﬁPS subjert ta any tEnancy:.

{i forthwith notify the: Bank on receipt of (and provide to the Bank a
o CODY m} any nolices received from: any tenarit of the property or any
partof ity uarsuant to "&“he pmwsruﬂs of an'yr Enfranchising Legislation;

{ii} riot sere Lﬁiiﬂ:m any tenant of the property or any part of it:a notice
pwmuant to the provisions of any Eﬁfmnﬁhmmg ch;stdmn unless the
‘Bank has consented in wiiting thereto;

fiii} -serve such polices in Stch form and take such other steps.as the Bank
C - fnay reasonabl ¥ reqmre foifﬂmng tha: exemse by any tenant of the

.-_pm ety arany partof it of any rights arising underany Enfranchising
'_-'Lagﬁslati@ i
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{iv}: 1ot enter it any agreement to grant a new Iease to any tenant'of

o ‘the- pmpﬂrw or @y part of it pursuant to or in.consequence of the

-gperation of aﬂv Eiifranchising Ltgsﬁlatmm unless: the: Bark has
-Cﬂﬂ‘SEm&d m wratmg thereto; and

) “not enterinto any agreement pursuant to or i consequence u::rf the
operation of arxy Enfranchising Leglsiatmn ta transfer to-any person ar

‘persans the Cﬂmpamg sinlerestinthe pmpm‘w subject tothe. security

:Hereby ;:matm:i uniess the Bank ‘has consent in writing thereto and {i f

such fonsent be gwen or be deemeﬁ to be given as heremaftw

171

173

. 'jpmw{%aﬁﬁj to- pmwde tor the Bank such- inform
such transfer ahd its ferms. {mtlutﬁmg the identity of the transﬁzrﬁas}
a5 the Bank may.reasﬂnabiy mqmre

'meded that in: all cases in this subclause (b} ¥ whers the Bank’s consent in wiiting
is rf_qmr&{i hefore the Cﬂmpam&' ey take further action the Bank’s £nnsent to
“gich action shall be de ned to be ‘granted if the Bank: has ot faised iy
nb;ectltm o such action within one month of the date of the relevant’ recmeﬁi o
‘the Bank for - :wth consent: The Company must at alE times use its best
endeavours: {:;m% Al fio gost to the."lsank} ty mtﬁzam the maximunt mmpemawn
-;}Efmtttf:ii mr*aﬂer the relevant Ersfmm:imng E.?ngE&fIDB from any person.or
persons exercising any rights ubder such legis lation.

POWER OF ATTORNEY:

For the purpose. of secufing the prErgrienit of the Sacired Eﬁhlﬁgﬁhmm and-for semrmg any
proprietary interest which U Bank has nany: of thie {‘ Harged: Pmperm b Company
irrevacably appoints 1 5113 Bank and” the ;;mrsm;s dermng title urider ik and its and thel
substiloles anthany receiver. or-recdivers appninted under. i Delientire (the *Attarmcy”}
jnintlyanil also severaily i g the Company's thue and éawi’uﬁ a’tmmﬁe‘g For the gjuygw%m
aforesaid the: ﬂttﬂrnw hall haw Ti‘ie rugh‘t m do’ ;E[’k‘!ﬁi'iléﬂg whsc%& téﬁe £ "mpﬂzw iy la
do and-all the rights-and. POWErs wm&] fay l’awfuly ke gwcn fo.an attorney m:tudfﬁg,-
without prejudice tothe’ gﬂnerg}aw of the fmegmng

|3} ‘the right to do snything o' procure or carry out the performance of the
-Cumpaﬁys abitgaimnﬁ tindef “this Debenture and-anything lo faciitate ‘the
RiErcise nfthe Bank's rights under this Dabienture;

{- the Fight td actin thie name of the Tompany;
{ c} the right to delegate and sub-delegate atyy or all of thi rights of the Attorney;
{d}- the ﬂg?ﬁfiﬂ sri:gn_,-exezut'e,; seal, deliver and otherwise p’ﬂﬁ&;iﬁt‘:::
i Ly dmuments m“ mstmmﬁntg which the Bank or-any receiver may

;%‘E‘qmre for ;m"' niE tha tithe nf the Bank o the Charged Propoerly or
'-%@rvm%.mg the same in ‘the Bank, its riominess or 2ny purchiaser: and

i) any further security docume ntation referred Lo inclause 7.

The Compaty ratifies and shail fatify everyihing done or purported to' be: done by the
Altorney. _ A
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18, INDEMNITY

181 The Company h&mw agrees to mdemmw th& Bank and any receiver appointed by it and
‘their respett' g empiavee& arnitd agents. ias a s&parﬁte ‘covenant with each. such aermn
. mdemmﬁeﬂ?;_&gamﬁ

Aal jaiE existing and fulure remts, rates, tades, duties; charges, assessments and
bitgoings how or at any timie. ;'ssa!gai} & in respect af the £harged Pmp&rw ar by
ihe owner or occupier thereof; and

and stims and the consenuences of any proceedings br pmsemi[ans ansmg
'ﬁzrer:ﬁv or mtiaretﬂy from:ar in conprectio with any breach by the Company of
any flawar m" this. Dfehenture~

i eachcase, whether imposed by statite or otherwise and whethar of the nature of capital
sor revenue and even though of a wholly rovel charatter. If any such sums-shall be paid by
‘the Bank o any suchyreceiver or any of their respective meic}a;ef.s oragents, the same! shali
be paid by the Company on demand with interest computed and payable as provide
clauses 2.and 3 from the tme or respeztwe times of the same having been aald ar; tncurred
Jand, pending paymeni shiah b ww;uﬁ here by} butthe Bank shall riot b deemed o hive
Faken phssession of the fhat’gmfi Property By reason of sich paymant.

18z “The Company Hereby agrees to indemnify the Rankand any receiver appainted by it-and
their respective emiployees and agents {as a separate covenant with each such person
ndeminilied] aguinstall lnss incurred dnconnection with:

{{&} any: statemefit made. hy the ﬁmmpaﬁ\; oron the ﬁnmpany s hehalf in connection
w;th ths& i}dﬁwmzm r thn hmmms gf the Comipany- hmr;g uniryeur ﬂngiudmg{

o)
Compary;

fcp any:actual or proposed amendment, supplemeant, waiver, consent’ ot release i
relation 16 this Debentire:.

1dy any stampmg ar registration of this Debenture or'the security constituted by it
and

{e}. any failure to register this Debenture in. fespeet of any Charged Froperly where

such regmtraimn is: teqmwcﬁ in order fo preserve the efféctiveness. or priotity of
“the security created by this Debenturs;

whether or not any fault {including negligence) can be attributed to the Bank or any receiver
appointed by it oF their respective employees and agents.

'-:i;}g :.3_- : T _Efiis.{ Indem ﬁs_ty. .d.?:ag;;-nﬂir and shall not .gxtar}gf’ toany _E'gs‘::}; to tﬁa; extent that

{al Vi the case of any Jdoss incurred: %:w the: Ezm!v: orits. ﬁ*mmﬁvﬁﬁs ar agmzs it arises:
frism the Bank or its: t—ivm;:ﬁiwee& ar ageﬁts at:tmg mh&r than i gﬂﬁd faiith; of

{h} in thr«z case of. Ay foss incurred by the receiver or his: ‘employees or agents It
asr:issas fram the receiver: m* hﬁ @mpiayé@s ar: agﬁntg atting nthar than in. gmﬁ’
Taith; 6t
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19

2.

201

20,2

203

{c} ‘there is-a probibition agamst A indemnity Extmdmg to that lass under any law
relating Eﬂ this indemnity,

NOTICE OF SUBSEQUENT CHARGES, ETC. .

if the Bank receives notice of any subsequent assignment, mortgage, security, charge or
other interest al femng the Charged Property the Bank may open-a new account. TE the: Bank
dmea not Gpen A rew acrount it ghall ﬂemﬁheiegg be treated as if it had doneso-at thetime
when it received such notice-antl as fmm that timeall payman'ﬁs made o ihe Banki i respect
of any of the Secured Obiigations shall | he credited or be treated ag having. been credited to

oothe newaammﬁ and shall not: apemte to reduce the sriount of the Secured Obligations o 1o

owing at the: time the Bank recaivad the notice.
SET-OFF

Without préjudice to any other rights whatsoever whsﬁ:‘h the Barﬂ-: Ty hav& wivether under
gnnera& taw or by imiplication or bfherwise, the Ban%e: shall have the mght at anwg fime ortimes
and wﬂhaut notice to-the Company {as well befofe ‘a5 after any: demantd under this
Debenture of otherwise} Lo:.

Ta) “combing or cansglidate all or-any of the ‘then existing “accounts {mzludmg
aecounts in the name:of the Bink with: any dms?natmrx wihich mctudns aﬁ o alTy
-part.of th name of th? Eﬂmfzsaﬁy} dm“i mbi ities to the Dask of the: Emmpam,rﬁ
A fm

fh) Lset Gflor irafsfer amr SUT GF SUNS smndmg to theeredit of azw nne or mere of
' m{;h ACCOONTS {wﬁmthu w‘i:;;e:;& o notice or restriction-on availability or nat. and
whether cﬁ‘emnnna;ed i Sh:a“'_ i o i any Diher cirrency oF cur PEnCY” wm“} in‘ar
; mwaada satisfaction of any of the | hilitles of the Company (o the Bask om any

' Q_j{hgr_ account ordnany elbwe respect,

whether such liabilities be actual, contingent, primary, collateral, several or joint and
whather as principal or surely.

in the case of all accounts {whether: denominated in Sterling orin.any ather currency or
mrranw unit] the Bank ‘may at its sole discretion, and. with or- without: hotice o the
Cammpany, elect to canverf 3l ar any of the U OF Sumﬁ mamﬁmg m the credit of any such
accountor zccolifits f inwhaleor in pari} into the currency or turrem:y Gnitor the mwenmes
orcirrency units of the whole or any part {;:§ the: Secured: Gb[ggaimﬂs {dediucting fram the
proceeds of the conversion any curréncy or amivm or ther expense).  The Bank may take
arry such: action as miay b necessary for this purpose, m::%udmg without finitation npemng
add s:maﬁ ‘accounts. The rate of exchange shall betthe: Bank's spot rate for sefling the
CUFTRRICY BT CUrFENcY Unit or the currencies or i:[frrenc'y tinits of the Secured Gbéagamns for
the CUTENCY OF CUTrency. unit of the sum: standing to. the credit of such sccount at or abnut
1100 am in Lsm_d_uﬁ an the dats that the Bank exercises its rights.of mnum’smn under-this
Sébanture. ; FEAHE B B Dl ;

The Bank-shall not-be under any. obligation to-repay the deposits and credit balances
referred o inparagraph {a)-of the' E‘:harged Property Fourthly: deseribed in stib-clause 4.1 or
the. ba!am:ﬁ Ay Hecawahieg Account f@gr&sen ing the' pmmeds m?anuf Nun—‘u"estmg Gebts
until Fthe Secured: ﬁhﬁlgatmms have been paid and diszhargfzsd il
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212"

313

214

22,

NOTICES AND DEMANDS

Any notice or-demand by the Bank to-or on the Company shall he deemed to have- been
&ufﬁcmmtv given or made if sent to the {:nmpam;

{a) by hand or prepaid letter post o its registered office or its address stated herein

or its;address i-ast'kﬂawn to the Bank; or

k) by facsimile to the Company's last known facsamlﬁe number fE!atmg to any such

addrest or office.

: b_een 58 meﬁ_ oy _me (-‘_ﬂm p.any.

fat at'the time of delivery o the adidress referred to in sub-clause 20 Hal, if sent by
hand:
_3..{_13}: at theearfier of the time of déﬁVEW ar 10:00 am o th&'dav aﬁ&r‘ ;}a}sﬁng {or, i

the' Eia‘,s’ aﬁer pnstang be a 5unda‘f ar any-other ﬁay Liiaty whw:h it deiwew of
ltetters is scheduled to'be: made-at the earlier of the tinie of dciwmg or- 10.00-4im
o the next succeeding cﬁav aft wian:h delivery of letters is scheduled to b_s_made}

if sent by prepaid ietter post;

{5} at'the time of fransmission, ﬂf sent Ty facsimile {amj 3 farsimile shall be deerned
v have bae iianamittad it it appears to-the sender to-have: E}’EEH ’Emmﬂwkmd
_-?“"f-am; & smﬂ?mwwhmh s appamm W in wwksng Drder}J oF

) ani-1he expity af 72 hoursTroni theUme of despatch in any other tase.

Sepvice of any clalim form may be made on the Compamy i the manper desoribed inosub-

clause21:1{a}, in the event of a claim being Tssued fin relation to this Debenture; and shall be
deented to tonstitte good sérvics.

Ay notice-or communication required to.be served by the- {Cﬂmg}aﬂy onthe Bankunder the

termis of this Debenture shall be in writing. and: delivored by hand or sent by recorded
delivery tr::a t?ﬂe Batik at e Barnk's address stated] herein (orat such m.hér aiftlress 35 may he
notified i writing by the Bank to the Emmpaw for: this purpose) and will be effective. z:mhg
when actually: raceived: by the Bank. Any notice or. mmmumzatmn must also be marked for
the attention of such official {if ary} as the Bank may for the time being have riotified o the

Company 151.wr§tmg,

'EHRRE’ME""EUW’UERE?UN

The Bank may at its sole-discretion, and with or w;af’smat notice o the Company, elect to
convertall of any. rsax’t ofany sum received b’*{ the Bank purswam to this. Eﬁehenmre [in whole:
or in part]l Inta: %he CUFTEACY OF CUETRNicY. unitoe currencies or currency. umts af ihe whﬂie or
any. part Df thie S@xzured Gblagahnns Edaﬂumﬂg fmm the pﬂ}EE‘EdS Eﬁ ihe mnverﬂmn gmv
c:urfency premim or other uxpnnse) and the rate of exchiange-shall be the Ba ks spotrate
i rency Uil of currencies of clrrency - units of the: Svex:ureﬂ'
tions: :::tr m[a'«mrﬂ part: s:hamaf for the n::ua'rem:y m’ i:LH'FEF&W Wit of the sumy recéived by
the B}ank under this Debenture 3t or about 11.00 am in London on the date that the Bank:
exercises its right of conversion under'this Debenture. The Bank may take any such action as,
may he necassary far this purpose; including without i mitation opering additional ax:munts
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- indemnity. gr third partly security-or from any

PAYMENTS AND COSTS -

if atany tsmes the: ﬂurremw in which allorany ;}ﬂrt of the Secured Obligations is denominated

e {0 bie ‘or has Bean-converted futo the euro or-any other currency as.a resut x:af a
»z:hange' an law or by agresmant ; between: the: Bank and the relevant obligor, then the Bank
may inits sole discrationdirect that all or amy of the Sepured Obligationg shall be paidi
auro ur Euch @Eher CUTTERCY OF in any CUrrency unit.

the

“The Bank miay apply, allocate or apprdpriate. thavihole orany part of any payment made %:ng*

the Company under this Debentire or any. monsy e;:ewed hg.f the Bank underany guaraﬁtﬂe

233

234

235

2.

24.1

Cﬂmpamf or fromy'the proc ds of maﬁlsatmn afthe © Eharg,ed Property orany part thereot to
such. part or parts of the Secured Bh?sgailons {or:as the Bank may otherwise be e_'“tztgﬂﬂ 1o
appkm :flocate or appropriate such mﬂﬁt‘*ﬁ a5 the Bank miayin |s.s scle discretion think fit to

the entire exclision of any right of th: Company to doso.

tany: payment made by or.an behalf of the Bank uader this Debenture includes ait smount
i respect of Value Added: Tax-or it any payment due to the Bank-under this Debenture shall
b iy m:mbursamuat{mf AT exmndntm’_ by or nn t&ahaiE of the Bank wliich a-mﬂuﬁea ‘an
amaunt in respect of Value Added Tax, then such’ amﬂmt shall b pa\;’ah e by the Cmmmamr
tov’ e Bank on- defmand .'-'i_i‘-slmmest fmm thr: date. of such demand computed ard payable
as pravided i clatses 2 and 3 and, pending paytiént, shall be securad herehy,

Without pre Judm A the gPﬂEfaht‘f of tlauses 2and 10, the C i}mg}any shall pa_-_* torthie Bank
{{m : Fu Hand u_nqua lfiEl:S mtﬁtmmw bam; allcosts incurred o suffered By the Bank, and: any
it Rank sha hr: enijiled thorecoveras 3 ma:emersmp oxpense alf

sty mmr;cd or w?‘l’err}d i:w by

(a) in .cmm-rjc.[ima with any ap;{}%isuaLiﬁﬁ:m,md’E reart kol the insolvency Acl 1986,

{1} in defénding procegdings lrought !:w any: tﬂk!‘d party. zmpugmmg the Bank's title to
'__thsm security or theenforcement or ciertise: of the rights. and. remvedies of the
“Barik or of such receiver or rocefvers inder this Debenturs; and

£ fin the case af the ﬁaﬂk only} in- comneetion wsth effecting: any
: appmmmgm of any. EEEEWEF’ fatim[mstra%m orin ﬁﬁalmg j ._imy‘ apm}mtmem
of, or notice.of intention m" app]rcatam o dp;mmt a0y receiver or administrator
by any party m{:im:;lmg the Campany and without pr&;u(ﬁlre to- ariy athér right or
process of recovering siich tosts;

and-all such-costs shall bear Interest from the date such Costs were incurred or suffered
computed and: pal,rahle as pmwde{i i clauses 2 and” 3-and; psndmg payment, shall be
samreﬂ }‘&E’I’Fb‘f

All costs awarded to the' Bank or agreed to'be puidto the Bank in any pmceedmg& brought
by the Company. against the-Bank: shiall bear interest from me fate of such award or
age’eemer&t mmgjuiﬂd and: pavabie g5 provided in clauses 2 amﬂ 3 and pmdmg payment
shall ba setired’ he;ei:vv

-

NON-MERGER, ETC.

Nm:hmg herein contdined shall operate so 45 to'merge or otherwise prﬂudtm or affect: Ay
hill, nate! guarantaﬁ mmsrtgéage ar other smuraw ar ?-_cmtmtmm m‘ pther right which thi
Barik may at any time have for- the Sccured’ Bbiagatmm of any ﬂght or TEmﬁﬁkj of the Bank
thereunder, Arw reamm relgase or discharge af the security- prumded byor of an’i,r mba ity
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243

5.

i 5.1

257

gl

_lihﬂ i
_'-g:}ermr}, .

unenforceabiﬂ ﬂw ’s.fai‘idim Ieg'ﬂ iy ;md el

arismg u_n!drat' ih i BEh&nture 55’3&53 not m!eas& m d;scharge tf‘sE L‘ﬂmpany fr‘ﬁm &m,f Hbi?i‘i‘f o

for shaii 1t re?ease o disfharge the Camgany i’mm a’my ifahﬂ ;w o the ﬁank undm“ s:!ausm EE )
ar 23.

Where this Debenture initially takes effect a5 a collateral or further security then,
rmtmthstanﬁmg any. reg:emt release af disi:harge em:ir;:ﬁrseri onor given in respect ‘of the-
mmneag and liabilities owing under the: prmcma EEcuntg fo whsch tms Dehenture operates a5

acollateral of further 4ecutity; this Debenture shall be-an mdepandent SEturzEy for-the
. Semred E}bligaﬂﬂns

 This Debenture is in addition to and is nol to prejudice or be prejudiced by any other secirity
‘e securitios now or hereafter held by the Bank.

' TRANSFERS BY THE BANK OR THE COMPANY

The Bank may freely and separately assign or transfer any of iLs rights tnder the Det}emum
o otherwise. grantan mtemﬁt in any such rights to amf persnn arpersons. On r&qupsﬁ by the
‘Bank, the Lempary shal i immediately execute and deliver ‘to the Bank any form of
‘nstrument required by -the Bank to mnflrr‘n or facilitate any such assigmment or l;mmfu o
;gwﬁt @l’ mtﬁfegt

5’1? i“'“ ‘r:']rﬁgjaﬁ hﬁ? éﬁiﬂi rmit am en-or transfﬁr am,v‘ of the Cﬂempanyf 5 Esg *if'a OF ﬂ%}%igatmm u%'ldllr

._;ghis ar @t}éigatmﬁs pafﬁmg m U.__

'.pgﬁ;ﬁfm fﬁ?@;mm‘

M{erab%lﬁty r.::f the remainmg pmwzmns ﬁereﬂf
shiall not in any way be affectad or impaired thereby,

BESTRICTION ON LIABILITY OF THE BANK

Exceptto the extent that any such exclusion is prohibited or rendered invalid by low, neither

the Bank nor any receiver appointed by it nor their respective employees and agents'shall:

{a}. be liable to account a5 a mortgagee in possession for any sums other than attus
recelipts;
{8 he liable for any loss upon realisation-of; or for sy action; neglect or-defailt of

any: naim’e whaism‘fw_r i mnnf_*c’mnn wsth awg paft of the Chargetf Property far
which a mmﬂgagee i p{}ssessmn rmght as siich otherwise be hah&

{c) be: tmffer any duty of care or other obl igation of whatsoever fle_m:nptsm 6 the
' ] tiok to of i conection with tho ‘exercise of any Tight e conferred:
upcm the Bank; any recebver appomted h\,r it-arid their mspemﬁm fzmp {}‘fﬂﬁ_ﬁ and’

agﬁﬂts, or-
{d} be under any Hability 1o the Company a5 a result-of, of in consequence of the

exercise; of “atte ;}{ed of purpmtéﬁd exercise of, or failure to exercise; any- of
the;r re&peatme ﬁghi‘s
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28, COMCLUSIVE EVIDENCE:
& certificate by-an official of the Eank as to thie Secured Obligations shall i{save far matiifest
:ermr} be binding and- mmﬁusave anthe Campany ivamy legat prm:ee:z:imgﬁ both i relation to
the existence of the'liability and asto. the amount themaf
29 NO'RELIANCE ON THE BANK
....... {a} a : acknowledges to anid agrees. with the: Baﬂ&; that in Eﬂtermg amm
tms ﬂehen re and inclrimg {he Secin 'ﬁ'{}h&gats_ figs Ea
i the Company has not relied on any. gral or writtén: statement,
. 'rfzpfesentatmn advice, opinion or: Information made or: given tothe
Company in gaud Eanh By the B _'-mr anybody on the Barik's. heha?f
and the.Bank shall have nd lability 1o the Company if the Company
has in fact sadone;.
{if) ‘the Company has made, indepenidently of the. Bw&: Ehe Company’ 3
SO astessinent of the viability. and pmﬁabmty “af any - g:numhaﬁe;
.-prejﬁct wF {rpnss for which the Company has. incurred the Secured
flsls id the Bank shall-have no fsabzhw Lo the Company- ai Lh?
-:Enmpans; has notin Tact so dope; amzi
{_Ejziﬁ_-_ there-are no artangements, collateral of relating to this Delisrture;
' which have not been recarded i writing and signed on behalf-of the
'-.Eagﬂ:; and the Compty.
{h) The f@ﬂlfjﬁ[‘rv Hgrees. with the Bank that the Bank did oot lave prior to'the. dats
‘olihis ﬂf‘h?ﬂtu{e does ot Pt am:i wsll nat mve iy fhsw to-the Comipanyy
{il: ih raspett of the application by the Conipany of the money hereby
Secumd;
-'{E_'i:} in-respect. of the effectiveness, ﬁ;}pmpnat&ness oF adequaw of thi
-'Et‘iuﬂf‘f constituted by this Debenture or of: any ﬂthw Security | for the
serured: ﬂbll.gatmri:s e
(i} to preserve the goodwill of any business carried on. by the Compary
. by Fiinning, or procuring the ruming of such busingss or otherwise,
sither before or after the enfm reament of this Debe RturE.
'Et‘,i The Company agrees with the Bank for EEE?[‘F arid: as tristes fﬁf s pfficials,
employees and agents that neith werthe aank norits il mai*; Emp asfeas 9 agem'; :
“shaill & hiave: any liahility 1o t%un f:empam in I’ﬁ&g}&ﬁ of any act or omission by the
Banis, its afficials; emp?nyeea oragentsdone or made in gnmd faith,
10, MISCELLANEOUS
301 Ary amrendient of ar supplemient to any part of this Debenture shall s:miv be effective and

binding n the. Bank-and the Company #omade in writing anc mgmed by both the Bank and'
the Company. References-to “this seaurity”, or to “this Dehenture” mamde gach such -

amemﬁment anid Suppkement
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3011

-P‘mp@ﬁy At 1Y
R r}tm Aursugnt

3-Eummmcs Fitns Zi}t}ai or "assod
'amf staule r"f prﬁwsmns for'the time hng fe

The Company and the Bank shall from time to time amend the provisions of this Debenture if-
the Bank notifies the. Qﬁmpaﬁ'v that any - amendrients are required toensure that this

Debenture’ reflects the market. practice. prevailing. at the relevant time fallowing the.
mtmtﬁuct gty ar extaﬂsmn ﬂfemmmrt and monetary unmn anﬁfﬂr the euro inall or any part
af the. Eumpﬁ*ari Uniarn.

Thﬁf Bank and the: {I»Dmpany agree that the occurrerios or non-occurrence of European

emr’mmm and mmnetaw union, any event or EvEnts. assﬁfgated with Eumpeaﬁ BLORGMIE and_

. mnnetaw union and/or the introduction of any new currency inall or-any part.of the

Eumpean Union will not resule in thie tit‘szharge cancellation, Tescission or termination in

whiole or m part of this Débenture o Bive any: party heretd the right o taﬂ«:el -rescind,
“terminatesor vary this Debenture in whele or in: part:

Amg walver; tonsent, receipt; settlement or rpleaszn given E}‘f the. Bamﬂ ini relation to this

- Behenmm shall ﬁuhf be: Hﬁztiwe if given in writing and thenonly for the' plirpdse Tor and
: prun any termson which it is given,.

-Fae the purpose of exemsmg, asssgmng or {ranskerring its nght:; under. this Debenmna the
RBank. may disclose to any person any information

relating to the i:mnpany wim:h the Banh
haz At anytime:

Tha restriction on the right of consolidating mortgages contained in Section 93 of the L of
25 shall not apply to this Debenture or any further o other security entered
s Debenture.

By change n t ﬁﬁ constitution of the Baik of is abserption of or-ama lga mation with my
. m_hef persan shall not inany way prejud e oraffert the Bani'srights u rwh rihis Debenturd,

- flut. for Uhis sob clause) any cormpany which hias issued any Seadritics would E}*{ virkue B
this Debenture be's *’R&J?jﬂldmw mm;:;?mkmg {asdefined by the: Companies Sct 1985 or the
sted Lmdﬂﬂﬁk o dﬁffmﬂd by the Camparnies Act 1985.0r
ant far Lhe DU ROSE mF im pmyamt ion of the

Bank’s acdounts) ol the Bank; then the Bank:or its nomines-shall 1 only. exercise any voling

=

ﬂghts i relatrﬂn to such Securilies {and any other rights which are charged: to- the Bank

giiture ard which afe reléwint for the purposos of the def’nrtmns of
rraking and” associated undertaking) n-accordance. with' the Company's

prrsy
suhsudww uride

instructions and incthe E@mﬁws intErest, em:ept where ihe Bank or its nominee s

exercising such’ rights for the purpose af presrving the valite of the seciirity Hereby created

or for the purpose of realising such security;

The Bank shall be entsﬂed ti-debit: any account for Ehe tigne being u%if the'Company with the
Bank with any st due tothe Bank under t}-ns ‘Dekentiire..

Uniless and until the Bank shall have made demand for pawmnt of the Secured Obligations:
ot one of the mher evenis mentamscﬁ i subisclause 101 shall have occurred, the Bank shall
Aot be ermt mj { e pt-fﬁr Ehe msr[:mse_ _._memlaneti i suh tiauses 1 111, 13:21a) and 14{g))
to ‘enter upon | e Emﬂpaﬁy’s freehold or leasehold: or heritable praper&y or to obtain
pass&asmn thereaf

Each ‘term in-any document relating to-the Company’s abligations to.the Bank {5, to the
extent not set out in or otherwise incorporated into:this Debenture; incorporated into this
Debenture in- e Faras i§ necessary 10 comply: with section 2 of ‘the Law of Pm;}erw;
iMrsm aneaus: Provisions|: Act 1989 Emt eycept. where stated mthem;ge it there is. any
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confiict bistween that terny and any. ather term: of this Debenture, that other term wil
prevail ' '

3042 Thisdocument shall atall times be the property of the Bank.

31 LAW AND JURISDHCTION

311 This Beh&nture and any dispute {whether contractual or non- “colitractual, srs::!udmg withiput
lirmitation; claims in tort, for breach of statutory’ duty or én any other bas&s} arising out of 0;
in-conpection withitor its suliject matter {”Bmpmﬁ”} zha[ be gwemed by and constried in

) acc;}mance wrth thﬂ aw nf Englamd _ancts Waﬁes

3L The p}aﬁ;]e% to-this Debentire rﬁevoaabf}f ags‘ee fior the sole benefit of the Baank that-
subject as ‘provided: belcrw the courts of England and Wales shall have exclusive Jurssmﬂmﬁ
aver any E}nspute Nuthmg m this clause zhaﬁ linnit the right nf thiz Bank oy take--‘p' 'uceerimgs
against the Comipany inany other goufL of mmpeiem ;m‘is_ s:hn:m nor shaki he takmg of
proceedings i A ane of more ;umdm@:mns preclude the taking of prﬁﬁe&dmgs i amyather
et Sﬁ;‘ikz:tmt‘ﬁ whether xgncurs’entéy or not, to the extent perm;tted i:ﬂ,f the law of such other
jurisdiction:

IN WITNESS Wwhereof tie parties heretp hive eicuted this Deberiture as 3 deedand have delivered it
upon its-being dated. ' S
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THE SCHEDULE
(Registered Land]

‘Registered at HM Land
Pramises at Administrative Area Repistry under Title Mo
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Use this execution clause if the Company is to-execute acting by two directors ar one director and the
company secretary; '

3 eﬂ as-adeed by

British Eu ropean Investments E;imit"éd'

acting by

Ditsctar _ Director/Company Secretary.

Use this exetution clauss If the Company s to execute acting by obly one director;

“Signed ax & deed by

British Europear investments Limited

acting by

Diréeinr

inthe presenceof:

Witness:

{nanie]

.._..i%’i';'!_gnaium}"
Address: IatAnoss o Lt Cag 0T
2. Bevonia Lo

Oeeupation: ROEASITR R it
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SIGNED as a deed hy inthe presence:of
as‘atiorney. for anid on hehaFf taf
. E.LB‘S“'!}S BANK PE_E"

NB. NOT TO BE USED FOR REGISTERED CHARGES

-BU’WEEM LLOYDS BANK PLC therginafter called.  PROVIDED THAL this release shali not discharge -
. hfz “’Bank*’} of the che partand within named  fhe .'m{my from any-liability to the Bank
Emmmrw {hmemaﬁer called the {:Qmpany”’ bof  remaining to be pami orany other m:t:ursw he d b!f

the other part. the Bank,
WITNESSES that the Bank HERERY RELEASES N WITNESS whereof (he Bank as cxecuted this
untothe Company ALL the Charged. Property. - Instrumentasa dee;:i amd haa ri&leneess ad it upon i

{-als'diafifned within} TO. r-ilm thesameunto the being dated.
.Eampaw freedand riischa;%ed From the-within
w i ten Dt?hi_ fiture and it pﬂnﬁpa[ meney;
‘ £ Elalig 2 ivd {imﬂmds whatsoever
?heseumﬁc‘r

SIGNED-as a dead by in the presenceol
as attorney for and on behalf ol I
EL@"\’B& BANK PLE
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