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HANDYMINSTER LIMITED

DIRECTORS' REPORT

The directors present thesr annual report end the audited financial siatements ot Handyminsier Lumited { the Company ) for the 52 wocks ended 27 May 2012
The comparatives are for the 52 weeks ended 29 May 2H

Principay activities
The Company has not traded i the current or prior financtal period

Results and dividends
‘The profit after tax for the period amounted to £434 825 (2001 £17 §36) ‘The dircctors do not propose the payment of a dividend (2011 mly

Net exceptional credil of £439 825 was recognised by the Company for the 52 wecks ended 27 May 2012 (52 weeks ended 29 May 2011 £23,000 crudn)
These costs are considered exceptional per the accounting policies set out 1n Note [ and related to the movements tn onerous contract provisions

Review of developments and future prospects
The propenty leased by the Company has been sublet o « third party

Principal risks and uncertainties

From the perspective of the Company the princpal aisks and uncertnanes are mite grated with the principal nsks of the Group and are not managed separately
Accordingly the poncipal risks and uncertainties of Tragus Group Limued which include those of the Company, 4are disclosed in the Groups annual report
which does not form part of this report

Key Performance Indicators

The Directors of Tragus Group Limried manage the Groups operations on a divisional basis For this reason  the Companys directors beheve that analysis
using key performance idicators for the Company 1s not necessary or appropriate for an understanding of the Jdevelopment performance or position of the
business of Handymunster Limutod The development pertormance and position of the business of the Group which includes the Company 1s discussed within
the Drrectors Report of Tragus Group Limiuted s financial siatements which does not form part of this repori

Fmanacal rnisk managemant

From the perspective of the Company the financial nsks of the Company are mtegrated wath the financial nsks ol the Group and are not managed separately
Accordingly, the management ot the financaal rishs of Tragus Group Lumited which include those of the Company, are disclosed 1n the Groups annual report
which does not form part of thus repent

Gong concern

The directors beleve that prepaning financizl statementy on the going concern basis 1s appropriate due to the continued financral support of Tragus Group
Limited The directors have received confirmanon that TI'ragus Group Lumated mtend to support the Company for at least one year after these financial
statements are signed

Dirctors
The directors of the Company during the penod and up te the date of signing the financtal statemems were as follows

G Turner Resigned 1o August 2012
J Derkach Appminicd 188 August 2012
M Mansigani

J Parsons Resigned 151t Aupust 2012

(&)




HANDYMINSTER LIMITED

DIRECTORS' REPORT

Statanent of dircctorny' rosponsibilines
The directors are responsible tor preparing the Directors Report and ihe himaacial siatements i accordance with applicable law and regulations

Company law requires the, directons 1o prepare finana) staiements tor cach financial year Under that Law the directors have prepared the financual statemonts
in accordance wath United Kingdom Generally Accopted Accounting Practice {United Kingdom Accounting Standards and applicable law)  Under company
Iw the dircetors must aot approve the finanen i staements unkess they are s wisfied that they give 2 true and far view ot the state of affairs of the Company and
of the profit or lows of the Company for that penied In prepanng these financial statements  the directors are required to

. select suitable accounting policies and then apply them consistently
. make judgements and accounting estimartes that are reasonable and prudent

slate w hether applicable UK Accounting Standards have been followed subject 10 any matersal departures disclosed and explained in the financial
stiements

. prepare the financial stalements on the Loing concern basis undess 1t 18 tnappropriate to presume that the Company will continue 1n business

The directors are responsible for heeping adeguate accounting records that are sufficient to show and explain the Cumpanys transactons and disclose with
reasonable accuracy at any ume the finanual posinen ol the Company and enable them 1o ensure that the financial siatements comply with the Companies Act
2006 They are also responnible for safeguardimg the assets ot the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other iregulanties

The directors are responsible for the mamtenance and integnry of the Company’s website Legislation 1n the United Kingdom goverming the preparation and
disserminanion of financial statements may differ trom legislanon 1n other jurisdictions

Dusclesure of tnformation te auditors

Pursuant 10 section 418 of the Companmics Acr 2006 cach of the persons who 1s a director a1 the date of approval of this report confirms that so far as the
director 15 aware there 15 no refevant audit informanon of which the Companys auditors are unaware and the director has taken all the steps that he ought 1o
have tahen as a dirwctor to make imsell aware of any relevant audit information and to establish that the Companys auditors are aware of that information

Independent auditors
In 1he absence of 4 notice proposing that thetr appotntment be lerminated the audnors PricewaterhouseCoopers LLP wall be deemed 1o be re-appointed for the

next financiak year

On behalf of the Board of Directors

John Derkach
DIRFCTOR st Floor
163 Eversholt Street
|1’A5epxemmzolz LONDON NW| 1BU







HANDYMINSTER LIMITED

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF HANDYMINSTER LIMITED

We have audited the financial siatements of Handymunster Eimated for the 52 week pertod ended 27 May 2012 which compnse the Profit and Loss Account the
Balance Sheet und the related notes The financial reporimng framework that has been apphied n thewr preparaton 1s apphcable law and Umited Kingdom
Accounting Standards (Umted Kingdom Generally Accepted Accounting Pracuce)

Respective responsibilities of directors and auditors

As explained morc fully in the Statement of Directors  Responsibiliies sct out on page 3 the direciors are responsible for the preparanon of the financial
statements and for being sausfied that they give a true and farr view Our responsthility 15 1o audit and express an opimon on the financal statements tn
accordance with apphcable law and Internatuonal Standards on Auditing (UK and breland) These standards requare us to comply with the Audiing Practices
Board's Cihical Standards for Audnors

This report including the opimons, has been prepared for and only for the company’s members as a body m accordance with Chapter 3 of Pan £6 of the
Compames Act 2006 and for no other purpose  We do not, 1n giving these opimons, accept or assume responsibility for any other purpose or to any other
person ta whom this report 1s shown or inte whose hands 1t may come save where cxpressly agreed by our pnor consent in writing

Scope of the audit of the financial statements

An audit involves obtaining ewidence about the amounts and disclosures in the financial statements sufficient to give reasorable assurance that the financial
slalcments arc free from maierial misstatement whether caused by fraud or error This includes an assessment of whether the accountung policies are
appropriate 1o the company’s circumstances and have been conastently applied and adequately disclosed the reasonableness of sigmficant accounting
estimates made by the directors and the overall presentanon of the financial statements [n addition, we read all the financial and non-financial mformanon in
the Threctors’ Repont to tdentify matenal inconsistencies with the audited financial statements 1f we hecome aware of any apparent material misstalements or
meonsistencies we consider the implications for our report

Opinion on Mnancal statements

In our opinion the financial statemems

. give a true and fair view ot the state of the company's affawrs as at 27 May 2(H 2 and of its profit for the penod then ended
. have been properly prepared m accordance with Umted Kingdom Generally Accepied Accounting Pracuce and

. have been prepared it zecordance wath the requorements of the Compames Act 2006

Opinion on other matter prescribed by the Compames Act 2006

In our oprmon the information grven i the Directors” Report for the financial penod for which the financial statements are prepared 1s consistent with the
financial statements

Maiters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Compames Act 2006 requires us (o report to you if n our opmion

- adequate accounung records have not been kept, or returns adequate for our audit have not been received from branches not visited by us or
. the financial statements are not in agreement with the accounung records and returns, or

. certamn disclosures of directors’ remuncration specified by law are not made or

. we have not received all the information and explanations we require for our audit

TMona Ketsey (Semor Statutory Audior)

For and on behalf of PricewaterhouseCoopers LT P
Chartered Accountants and Statutory Auditors

1 F"mbankmecnt Place

London

WC2IN 6RH

iqg{oql1Z




HANDYMINSTER LIMITED

PROFIT AND LOSS ACCOUNT

52 weeks ended 27 May 2012

Note 52 weeks undd 52 weeks ended

27 Vliay 2012 29 May 2011

1 £

Administrative expenses 2 (5,000) {5 164)
Exceptional items 3 439,825 23 000
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 434,825 17 836
Tax on profit on ordinary achivities 5 - -
PROFIT FOR THE FINANCIAL PERIOD 4] 434,825 17 836

All activines are 1n respect of discontinued operations

The Company has no recogmsed gains or losses other than those included in the profit and loss account sbove and theretore no separate statement of total
recogmsed gains and losses hay been prepared

There 1s no difference between the profit on ordinary activities before taxaton and the profit for the financial penod stated above and their historic cost
equvalent



HANDYMINSTER LIMITED

Registerad number 3012988

BALANCE SHEET

As at 27 May 2012

Note 27 May 2012 29 May 2011
S L
CURRENT ASSETS
Debtors 6 11,250 1247
CRED110ORS - amounts falling due within vne ygar 7 (284,997} (180 28%)
NET CURRLNT LIABILITIES (273,747} {169 0I8)
IOTAL ASSETS LESY CURRENT LIABIL ITEES (273,747) {169 038)
PROVISIONS FOR LIABILITIES 3 (32,620) (572 154)
NET LIABILITIES (306,367) (741 142y
CAPITAL AND RESERVES
Catled up share capital 9 1,000,000 1 006 000
Profit and loss account 10 {1.306,367) (1741 192)
TOTAL SHAREHOLDERS' DFFICIT B (306,367) (741 192)

These linancia] statements on papes 5 to U were approved by the Board ol Directors and authonsed for issue un’?ktplembcr 2012 and signud on ity behatf

[ Mowmses

Maohan Mansigan

Direclor




HANDYMINSTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 Mav 2012

1 ACCOUNITING POLICIES

These financial statements have been prop red in accordance with the Compames At 2006 and applicable accounting standards i the Umited Kingdom (UK
GAAP)

The principal accounting policies adopted by the dircctors and which have been consitently applied across the group and prior penods ar descnibed below
Basis of preparation

The fMinancial statements bave boun prepared on the gomg concern baxis whach the dircctors beheve 1o be appropriate for the following reasons  The Company
1s dependent for its working capuial on tunds provided te at by Tragus Group Limited  The Company s ulimate parent undertaking | ragus Group Limited has
provided the Company with an undertalang that for at kast 12 months from the date of appeoval of these finanenl statements o will continue 10 make
avajable such funds as are needed by the Company and 1n particular will not scek ropayment of the amounis currently made available  I'is should enable the
Company 1o contnue i aperational exsstence for the foresceable future by meeung us habilines as they fall due for payment  As with any Company placing
rehance on other group watities for financial support the directors achnowledpe that thore can be no cortamty that this suppert will continue although  at the
dase of approval of these financtal statements they have no reason to beheve that i wall not do so

Based on this undertaking the directors beheve that 1t remains appropriake to prepare the financial statements on a going concern basts  The finanoal
statements do not include any adjusiments that would result from the basis of preparation being inzppropriate

Accounting convention
The financial siatements are prepared on the going concern basts under the historical cost convention
Onereus contract provision

Onerous contract provisions are made for the future net costs of leasehold properties which are vacant loss making or sub-let below passing rent Provisions
are based on discounted future net cash outflows Provisions are recogmsed when the Company has a present obhgation a5 o result of o past event 118
probable that a transfer of economuc benefits will be required to settle the obhigation and a rehable estimale can be made of the amount of the obhigation

Taxation

Deferred taxation 1s recogmsed i respect of all tmung differences that have onginated but nol been reversed by the balance sheet date  Deferred taxalion 1s
not recogmsed when an asset 15 sold of 31 15 more hikely than not that the taxahle gas will be rolkd over  Deterred taxation assets are recogmsed to the extent
that they are regarded as recoverable  Provisions for deferred taxation are not discounted  Delerred tax assets and habilines are calulated using the tax rates
that have beun enacted or substannively cnacted by the balance sheet date

Exceptional items

Costs incurnud an the year which are classfied as uxeeptional i note 3 and on the tace of the profit and loss account are those which are matenal i nature and
derive from ¢vents or transactions that fall within the ordinary activities of the Company and which are indivadually orin aggregate of such size or meydence
to require speaific disctosure

Cash flow state ment
The Company s a wholly owned subsidiary undertaking of Tragus Group Limited  The cash flows of the Company are incJuded 1n the consohdated cash flow
statement of Iragus Group Limyied which s publecdy avalable  Consequently the Company is exempt under the terms of Finanaal Reperting Standard No

I (Revased 1996} Cash Flow Statements from presenting a cash flow statement

Leases

Rental payments i respect of oporating leases are charged agaiast operatng prolit over the peniod ot the lease Rentalincome 1o respect of operating leases 1v
recogmsed in the profit and loss account on a straight ine basts over the term of the le we

Rent Iree puniods are recogmised in the profit and [oss account over the penod to the first ront review




NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

2 AUDITORS' REMUNERA LION

The following fees for services providud by the Company s authtor were charged 1o the Compuany

52 waeks ended 52 weehs ended
27 May 2012 29 May 2011
£ £
Audit services
Fees payable to Company audstors 2,500 2,500
Noa-audnt services
Tax services 2,500 2500
3 EXCEPTIONAL ITEMS
52 weeks ended 52 weeks ended
27 May 2012 29 May 2011
£ t
Release of onerous contract provision 439,825 23,000

The tax effect n the profit and Joss account relaung 1o the excepuonal nemsas £112 991 (2011 16 366)

The Company continues to perform a review to highhght sites which management consider 1o have oncrous fixed cost obleganons Due to the restaurant being
sublet during the year a net provision of £439 825 has been released (2011 £27% ()

4 STAFF COSTS

The Company had no employees duning the yoar (2011 ml) None ol the directors recetved any remuneration 1 respect of their services for the Company
dunng the peried (2011 i)

5 TAX ON PROFIT ON ORDINARY ACTIVITIES

52 weeks ended 52 weeks ended
27 May 2012 29 May 2011
£ L
Current taxation on profit for the pernd
UK corporanon tax a1 25 69% (201t 27 68%) - .
lotal current taxation ¢harge - .
Deferred taxation
Nming differences - -
Eftect ot change 10 corporaton tax rale - -
Prior penod adjustment - -
Lotal defopred taxation charge - d
laxation on profit on ordinary activities - -
Fhe tax assessed tor the ponod s Jower 2011 lower) than the stindard ctfective g ot corpon tion tax in the UK of 25 69% (2011 27 68%) The ditterences
are explaned below
Factors affecting the tax charge for the portod
Profit on ordimary activities betore 1axanon 434,825 17 836
Profut on ordinary activities betore taxanon muliiphied by the siandard r ue of corpuration tix i the UK of
25 69% (2011 27 68%) 111,707 49317
it of
Grouwp relicf {111,707) {4937

Total current taxation charge - -

HANDYMINSTER LIMITED
|



HANDYMINSTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS

52 weeks ended 27 May 2012

3 1AM ON PROFIT ON ORDINARY ACTIVIIIES (continued)

The Company has no deterred 1ax assets/liabilies

On 23 March 2011 a nwmber of changes to the UK corporation tax system were announced, including o reduction of the main rate of corporzation tax from 26%
10 24% wath efiect from 1 April 2012 The reduction 1n the rite to 24% became subsiantively enacted on 26 March 2012 under the Provisional Collection of
Taxes Act 1968 Deferred tax has therefore been provided for at 24% (2011 26%) and the pro-rated corporation tax rate for the pernod 15 25 69% (2011
27 68%}

Further reducnions to the maim rame are proposed 1o reduce the rate of corporation tax by 1% per annum to 22% by | Apnl 2014 The changes had not been
subst ianvely cnacted at the bilance sheet date and are therefore not included n these financial statements I these changes had been enacred ar the balance
sheet date the effect af the changes would not have had 2 matena! elfict on neogmised or unrecogmased deferred tax balances

6 DEBTORS
27 May 2012 29 May 2011
£ £
Prepayments 11,250 11,247

Deferred 1ax assets have not been recognesed 1o the extent that the directors constder it 1s more Likely than not that they will not be recovered  In performing
this assessment the directots have considered the period over which the assets are expected 10 crystallise There are no unrecogmised deferred tax assels

7 CREDITORS AMOUNTS FALLING DUF WITHIN ONE YEAR

27 May 2012 29 May 2011
£ £
Amounts owed to group undertakings 284,997 180 285
Amounts awed ta group endertakings arc interest free unsecured and have no fixed repayment date
8 PROVISIONS FOR LIABILITIES
s
At 29 May 2011 572 154
Released in the penod (note 3) (439 825}
Utthised 10 the penod {99 109}
At 27 May 2012 32,620

Provisions refate pnmartiv to the luture cost of vacant leaschold properttes which have cedsed to be used for rading purposes They are vacant loss making
or sub-let below passing rent The provision will unwind over the soonur of the date to the terminanon of the leases or the date of exat Pilapdanons
provision 1 made i respoct of returming sues 10 the required state or repair bofore returnimg to the landlord

9 CALLED UP SHARE CAPLIAL

Authorised Allotted, e 11lesd up ind Mully pud
27 May 2012 29 May 2011 27 May 2012 249 May 241
£ L £ L
TG00 00O (2001 1 000 000} Ordirary shares of L1 vach 1,000,000 1 000 000 1,000,000 1 000 D0

10 PROEKIT AND LOSS ACCOUM]

t
As 129 May 2011 {1,741,192)
Profy tor 1he linancial puniod 434 825

Ay at 29 May 2012 {1,306,367)




HANDYMINSTER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
52 weeks ended 27 May 2012

11 RFCOMCILIATION OF MOYEMENT IN SHARFHOLDE RS DFEICIT

27 May 2012 29 May 201 |

£ i

Shareholders’ deficit at beginming of period (741,192) {759 028)
Profit tor the financial peniod 434.825 17 836
Sharcholdors' deficit of end of penod (306,367) 1741 192y

12 LI'ASE COMMITMENTS

At the period end the Company was commutted to making the tollowing payments during the next year in respect of operanng leases on land and buildings
which expire

27 May 2012 29 May 2011
£ L
Aftur five years 45,000 45 00Y

13 RELATFD PARIY TRANSACTIONS

The Company has taken advantage of the exemption given in Finanaial Reporting Standard 8 Related Party Disclosures nat to disclose transactions with
other group companies on the grounds that t 15 a wholly owned subsidiary of a group headed by Tragus Group Limiated whose financial statements are
publicly available

14 ULTIMATE PARENT UNDERTAKING

The wlumate parent underiaking 1s Tragus Cayco Holdco Limited, registered in the Cayman Llands  The smallest group of undertakings for which group
financtal statemnents are drawn up and of which the Company 1s a member 1s Tragus Bidco Lrmited registured i England and Wales the largest Tragus
Group Limited registered i England and Wales Copies of these financial statements can be obtained from st Floor 163 Eversholt Street London NWI
IBU Umited Kingdom

The Company considers The Blackstone Group L P a firm hsted on the New York Stock Exchange 2s the ultimate controlting parly by way of s majonity
shircholding of Tragus Cayco Holdco Limiuted

10







